
MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To hoTnrn of certificate of pe.itt rfirfnitliiff rcfemt1 mfl
rommon Mock under the Plan aa Agracaeat af Fa.
adjnotmfnt, dntcd Jannary i, liflt and

To holdi-- r of anlii prfferrH and common ntdciti
NOTtrr. t. HfRF.BT fllVHJt AN FOt.tlWg!

1 Thr rtan nnd ARroemctit of TWdJtiMmrnt has Ym ap-
proved hy tit holders of more Minn throcfotirthn In amount of
the oiitntancllna capital atock of Tha Mlnneapollt A at Loula
Railroad rnmnanr:

I, The time for the depoMt of prcfarrcd and common atock
hi been Mtrndcd to and Inctndlne .Titly ft, MM, aftar which data
no further dcpoalta will ha raccWcd Meant upon aiich tcrma and
condition aa the Commlttaa may In Ita dlacreUon determine;

j A (1r Installment of a par ahare on account of tha pur-enne- ."

price of the Vcw PtocV which Dnoaltora ara entitled to
nnrchafe a provided In the Plan la hereh called, parahle Jul
A. Will In T'nlted Statea pold coin or Ita eqiilralent. either at the
offlre of Ditnranty Trnrt Company of New YorV, 140 BrnadwaT
Naw YorV Cltr. or at tha office of Merchanta National Bunk, lit
RUte Street. Ttoaton. Mum., the Depneltarlea under tha Plan;

4. Pursuant to arranaemanta hetween the Hallroad Company
and the Committee, atockholdere clectlnr to purchaee New Stock
rmict denostt their certlflratea aa proTlded In the Plan and nay
Mtd flrat Inetallment of . per eharo on or hefore Jnly ft, UNh

nd In he event of their failure ao to do will have no right to
the purchase of New Stock At the time of the payment of eald
first Installment, enrtlfleates of deposit for deposited atock must
he presented to the Depositary hy which tha tame were lltuad
for the notation thereon of atieh payment.

Dated. New York, June SI, 1918.
cnART.n Tf. flAnnr. ckatmaw,r. tomaop mm,
Thomas rncnnAjr.
OWBs W. Mrn4IRAH.
B. V. Tl. THAYER.

CssmtssttlM.

Referrlna to the above notlee. holdera of preferred and eom-mo- n

atock are advtied that the Company hit arranged with tha
above Committee for the offer by eald Committee to ttockholdera
of the New Stock which anch stockholders are entitled to sub-tcrl-

for and pnrchaaa aa provided In the Plan and Agreement
of Readjustment Stockholders desiring V themaelvea of
such right of pnrchaaa must depoalt their certificates and make
the payment of M per share aa aet forth tn tha above notlee on
or before My t, 191. The right to purchase New fttock will be
llmttad to stockholders making the above deposit and payment
and otherwise complying with the terms a&4 prorlaiom of tha

New York. Jtn tl. lSli.
I TOT M1NNBAPOU8 ST. LOTJIS RATLHOAD COMPANY.

By P. H. DAVIS. Vice-Preside- nt and TresanreT.

CENTRAL TRUST COMPANY
OF NEW YORK

54 WALL STREET
BRANCH i FORTY-SECON- D STREET AND MADISON AVENUE

Statement of Condition at the
RESOURCES

Bonds & Mortgagee 571,793.70
Public Securities,

Market Value 14,774,786.60
Other Securities,

Market Value
Loam
Real Estate
Accrued Interest
Customers' Liability

on Acceptances
(ire Liabilities per
Contra)

Cath on Hand and
in Banks

Total

28.74,551.34
81,139,249.06

1,468,393.42
1,066,889.44

1,000,000.00

46,728,860.13

1175.484.519.69

Profits

Checks

JAMES N. WALLACE. President
T. FRANCM nYDK. l,.,,',Lt'vKc,9II
GEOHOK w FRANK b.MIDT.

MILTON ftecretary
r P gacr. FRKDK.RIO J. FULLER, Aaat. Sacy.
OSCAR Aal. OKUBUK J. COHBKTT. Aaat. Secy

F. J LKARY
FORTY-SECON- D STREET

c- - HOLT, Assistant

l)inUt.TO ASH INTEREST.

E. W. BLISS COMPANY
Boroush of Brooklyn, New Yark. '

June I), 1 S It:.

The Board cf Dlrectora or thla Compan
..in ..ar arctiiia an esira. aitiucmj 01

One Hundred per cent (I0o) on Com-
mon nock o( tha Company, to lia paid from
accumulate! net esrulims thaan July Mih r,xt, to holdera of the Com-
mon itotsk cf rtcord on tha books of tha
Company al ih close of buslnasa July 10th.
Treriifir honks win bt cluaad July 11th to
llth. both dim lnclulva.

HOWARD C. SEAMAN,
tecratary and Treeurer. ,

LEUinit VALLEY COAL 8AI.E8 CO. I

New York, June Si, ISH.
The Board of nirfctnr of the Lehlfh Valley

uiuiuy nave inia aay neciarru n
tTiient of to and f r cent. ifl.M
f..'J1"' rayable July IS, IMS. to thono
iiockholdri of the Company who are hoMert
"I full ihare certificate, of etock. reclilerrdon ire Company'i booki at th clote of bu.July m, i Checks Kill t mallei.

W J. UUHTON, Treasurer
STAND H MlI l.INd CO.MI'ANY,

49 Wall Hlreel.
COMMON STOCK IIIV1IIKM) No. S.
i s"w v,,rk June ii, laiti.

vl?."n'' o( K'VK fEK CENT
VI.. Jl '"nunon Hlook of thla Company

...V''1' L,cn payable .uut
iiiruat 'lockh(lW"r ' record onj' u

JOS. A. KNOX, Treaaurer.
STAND H II Mll.l.lVd COMPANY,

fHKKKRKEn irK'K ImVi'dENP Nn. JJ.
i s'w Vort r"'. June :j, iai.

hw .l'.vld."1'1 of fJNK 1 ") PKIl CENT
'u.y I'"" ileelare.l upon the pre-x- 'l

k '"I" CoiiT..triy, payable on
; IS ISH to pref.rred atockhoMera

record on Auru.t t, iitJtM A KNOX, Traaaurer
IKIIK.U VAI.I.r.Y IIAII.HOAII COMI'ANY.

I'lilUdrlplila, June 'Jl, ldlS.
11 ,.'"." I'lri dure of lh l.ehlah ViN
ii:..!'"1"'1 f'"tPi.y bva thla ilHy ite.

" nurterli dividend of St per cent,
in i'l. ''!r lh"r" "'I l' preferred atock
i i '!k.h lit" n "'onl June St, lull, and

IJtrter y mvij.nd of S'i ,tr lent, (or
.iiir.tl ,,'r on Its common Hock to
t.i,?i!t ' record June 21. mm, bothJ u y , 1I Che. k will ba mailedf ! Kl.'l.t'. Treaaurer.

Hatinss llunka.

CITIZENS' SAVINGS BANK
AMtt llitviauy, COR. CANAL ST.

UtTII DEMI.A.NM1AL IIIVIDENII.
T.h.t Tr.uM.H..l!"v ordered Interest at the
Km JL"tKK ANI ONK-IIAI.- 1 (IH)'" Pr annum to bu uald to da.H, '". ':5 an,i ",r J"' '' "
!?" ' and up to SJ.Uite which have
IJU .L""1 "n depot for the three or all,."h',."dln ''"ne 3""'- - " I" accord,n u , h, ,, ,w, tni rllfi f th
iti. ..,one- ileeioslted on or before Julyttk win draw interest from July let,

IIKNItY IIASI.KIt, iVealJenU
HJNRT RAVLKII. Herretary.

IIL HUIIKH, Assistant Secretary.

Dollar Savings Bank
latersst crsdiltd July In, at the rale of

acq uoa-na- ir rr ovalISr.i.l.lll, uu aiiounts Ii"". ( Ut fRS
suaui fM ajg bbCj

HtMMi from July tit.
10th

Cloea of Buelneaa June 30, 1916

LIABILITIES
Capital Stock t 3,000.000.00
Surplus 15,000,000.00
Undivided 3,258,793.74

Reculw dividend payable July 1.
lUta. charred to Profit tod Loss
and not Included la tola Statement.

Deposits
Reserved for Taxes
Accrued Interest
Secretary's
Acceptances

Total

152,586,187.88
215,146.10
410,259.57

14,132.31
1,000,000.00

8175.484.519.69

OFFICERS

VtM.iraldnt
HAVI80N. n.

PEROUSON.
STALI.KVKCHT

L. COLES. SeVy.

BRANCH
Manager Secretary

of Company

declared,

A.

DIVIDEND AND INTEREST.

Sarlaaa

INCORPORATE!!! 1SST

THE
Brooklyn

Savings Bank
PIERREPONT and CLINTON STS.,

Naw Entranca 300 rultan Si.
INTEREST AT THE RATE OP

4 Per Cent. Per Annum

will bs credited te depesiters Jul 1,
19U, (payable en snd slier Jul
20th), en all suns satiiUd thereto.
Dtpeaits nude an or bslera July 10th
will draw interest Iron July 1st

rnown.i. nAnnr.N, praateent.
I.At'RI'H v.. RUTTON, Contptrallar.
AKTIIIHt V.. HARE, rashier.
t'HAH. V. la'TN'AM, Asst. Comptroller,

North River Savings Bank
CHARTERED 1866

3IW. 34th SI., bet. 5th and 6th Avis.

lOht SEMI-ANNUA- L DIVIDEND
A dltldend lisa been declared of

TIIIIEK AND ONE-IIAI- .r PER CENT,
per annum and will be credited deposi-
tors entitled thereto under the s.

oil July 1, I II I (I. an sums of tX
to eil.lXMl, nml iiai able on and after
.lull IT. IIHH.

Monej on or before July
ID Mill druw Interest from July I.

Hank open lit A. M. to .'I P. M.
.M..n.la, IO A. M. In T l. M.
Kelurduj., lo A. M, to fJ M.

JOHN II. hKI.MHX, President.
tiKUUHK T. t'ONNKTT.SM-'- and Tress.

IIKIIMA.N r. IHETMANN.Assl. Trea

! THE BANK FOB SAVINGS
IN TIIK CITV OF NEW VORK.

I 2KI Ko'lllh Avenue. June 14. 1 111 4,
IIMth I. DIVIDEND.

I The Hoard of Trustees has declared an
Interest dividend for the His Months enillnr
June .inih, I PI H, of the rate of TIIIIEK
AND ONE-HAL- F I'KII CENT, per annum
mi all rums of f.t.nfi mul upward tntltl'-- l
llierelo and psrahle on ami sflfr July SOtli,
10111. Tim dltlilvnd will bu to e.

' allrs as prlm'tpe! Jnl lt, l'JIS. Deivislli
made nn or before Jul; intli, 10 in, will draw
Intern! frcm July nt, IIHH.

WAi.ir.it HiDiiu.r, rrftident.
I.EWIH II. IIAWTMY. SfCrelary,

JAMES KNOWLE8, O.mptroller.

HERMAN g A V I N O g BANK
IN TUB CITV OF NEW YORK,

Cor. 4lh Aea. and llth lrre4.
Naw York. June I, 111!

rnl.r..l i tha rata of FHUB f4l PER
I CENTUM per annum will ba credited de.

nnsltot-- for the six inontha endlna June 10.
1910, on 111 sums entitled Iheralo under
the By-la- not exceeding three tliniitand
(11.0001 Dollars, ana will la payable en
and aftar July 21st.

Depoalt! made on ar before July llth.
IIU, will draw Interest front July I, 1MI.

HUHBRT cit.LIS. Praaldaat
A, KOPPEL, Trettartr.

HI

NEW HAVEN PROFITS

STILL INCREASING

flrowtb of EnrnlnRS Sliown in
Ifi'port for May nmt Klcvpn

Months.
The' earnings of the New York, New

Hnxen and Hartford. Itallrond Company
In May and In the cloven months ended
on May SI ahow nubatantlnl Increases.

In May the net corporate Income of
the company was B9S,Slf, as asalnst
$333,030 in May, 1916. The net of the
company for tho eleven months was
13,411,140, as compared with 91.fi47.S64.

operating revenue In May were
HK.ilnst 5,7R4,80 In the

eleven month they amounted tn
as compared with $50, 051,26.

In Mny operating expenses were 11,(1115,-6- 4.

and In the eleven months ItS.'JDO,-92- 9,

as compared with H.O I ,& 3ft and
$43,200,436 respectively, The railway
operating Income of the road In Mity was
$2,200,(83, as compared with $1,738,272.
In the eleven months It was $20,240,396,
as against $15,850,650.

In May the New York Ontario snd
Western Hallway Company, In which tho
New Haven owns 60.1 per cent, of the
stock, allowed opcrntlnu revenue of
$722,212, as compared with $713,199. In
the eleven months operating revenue
were $8,216,234, as compared with

Operating expenses wcte 1518,-34- 7

In May and $6,010,695 In tha eleven
months, as compared with $537,(12 and
$6, 226,146. Railway operating Income
In May was 1203, M5, ns against $175,-S8- 7,

and In the eleven months It was
$2,205,539, us romp red with $1, 956,223
Net corporate Income in May and In the
eleven month was $66,707 and 137,029,
ns ncalnet $50,428 and 1519,320.

The New Knglnnd HteHiiwlilp Com-
pany, owned hy tha New Haven flail-roa-

showed a groaa Income In Mny of
$o7,72, as against $67,064. Deductions
from gross Income amounted to $70,095,
which created a deficit of $12,323, as
compared with a deficit In May last year
amounting to $661. In the eleven months
the gross Income amounted to $886,199,
aa compared with $704,092. Net corpor-
ate Income was $78,563, ns compared
with a deficit of $40,764.

Tha railway operating Income of the
Central New Kngland Railway Company
In May was $205,493, ns against $154,-12- 0.

and the net corporate Income whs
M02.256, as compared with $6S,7f.7 In
the eleven months the railway operating
Income wan $l,926,6!fi, ng.ilnM 11.233.-04-

while net corporate Income amount-
ed to $841,856, agnlnst $376,VS4.

The Ilhnle Island Company, sub-
sidiary of the New Haven, showed op-

erating Income In May of $13S,C09 and
net corporate Income of $21,120. In the
eleven months the operating Income was
$1,229,153. The net corporate Income
whh $41,(24, ns compared with a deficit

I In the preceding year.
Tha net Income of the New Tork,

Westchester A Boston In May was 1348,
us compared with a deficit of $2,643 in
May, 191.1. In the eleven months the
deficit was $96,013, Tim eleven months
In the preceding year showed a deficit of
1116.886.

DIVITIENim AND INTEREST.
Barings Hanks.

TheBowerySavings Bank
III and 110 BOWERT.

NEW TORK. June IS. Ills,
A semi-annu- dividend at tba rata at
TRUCK and ONE-HA- Far Cans,
par annum haa been declared and will
ba credited to depositors en all aumt ol
11.10 and upward and not eaceedlng
11,000 which shall have been depotltad
at Isast three monthe on the flrst day of
July next, and will be pyabla on aad
after IJonday, July 17, 1111.

Mener deposited on or before Jnly t will
raw Interest from July 1. lilt.
RENHT A. SCHENCK. President.

WILLIAM E. KNOX, Comptroller.
JOSEPH O. LIODLE. Secretary.

UNION DfME
SAVINGS BAIMLH

40tb Street and 6th Avenue
An Interest

his hern ileclsrnl at the rate of
Threa and One-Ma- lf I'er Cent r'r annum

Cre.tlted Julr 1, 1016, snd parshle
en stvl after TliurMtar, July 20. 1016.
on all sums entltIM thereto uuder tlie

Mney deposllel on or b'fore July 10,
1016, draws lnlere,t from July 1, 1016.

ALEX. P. W. KINNAN. President.
PUANC1S l. I.KAKK, Treasurer.
PRANK Y. UAAltO, Secrstarj.

Dry Dock Savings Institution
S41 341 IIOWEKY, Cor. Sd St., New Vork

Tha Trustees have declared a dlvMund for
tha six months ending June 10, 1914, on all
deposits from FIVE DOLLARS to TllllUK
THOUSAND DOLLARS entitled thereto
under the s, at the rule of TilMKE
and ONE-llAL- Per t'snl. per annum, pay-
able on and after July 17, 1910.

' Deposit! made on or before July 10 will
be entitled to Interest from July 1, 19K.

ANDREW MILLS, President.
WM. F. PATTEllfiON, V, I'res. Treas.
rIAMUKI. WKIIHTi:it, Secretary.
FREDERICK SHERWOOD, Asst. Secretary.

l.tSTH I. IHVIIIK.M)

UNION SQUARE SAYINGS BANK

No. ZO Union Hquare
A DIVIDEND. haa been declared for the

alx months endlns June 10, 1114, on all de-
posit! entitled thereto at the rata of

FOUR PER CENT.
par annum on suma from 15 to 11,000, pny
able on and after July 17th, 1314. Deposits
made on or before July 10, mil draw Inter-
est July 1,

WII.I.IaVh ROCKWOon. lrfsMent
It ROCKWOOt) IIRI.NUKKItllOFl!'. Hecty.
FREDERIC O, MILLS, Cashier

Open 10 to 17 linn. 10 to 7: Sat lo In II
ACCOUNTS OF SOCIETIES ACCEPTED.

NEW YORK SAVINGS BANK

N. W. Cornar 14th St, and 8th Avenuo
i July 1, 1114, dividend at tha rata ot

FOUR PER CENT.
Bar annum on nil autns from It to 13.000

titillml thereto under thn hv.Uw
DEPOSITS MADE ON OK HE FORK

Jt'l.V KITH WILL DRAW INTEREST
HUH ins .

WILLIAM FELSINflElt. PreildenL
JAMES L. WANDI.INO. Treasurer.
WALTER R. 1IRINCKKRIIOFF. Seety.

LOST KAVINtiH HANK HOOKH.

ioht Itsnls llorsk 051111 of Dry Dork
Pavings Institution . any person having
claims upon said hook Is culled upon to pre-
sent same to hsnk Mlthln thirty diys, or
alii book lll he declared cancelled and

naw one issiir.i in iiou wisiai.
RANK HOOK NO, a. M2 OF THIS UNION

liiiiio Savluaa Hank la mlaMnir Any per
son halng a claim to It Is hereby cnlled
upon to present tha aaino wllhln ten dan, or
eulinilt to havtlik eald pass liook canceled
and a new one isauen.

L08T Hnk bonk Nn. I9I7M. The
(Irtanwlrh Savlnaa Hank, lit and 111 4th
av New York city, Payment slopped,
Plsase return to bank

I.OHT OR KTOI.EN HANK HOOK NO, TII4..
135 of the Emigrant Industrial Savlnus

llankl payment atoptedl pleaea return Uook
to bank, No. Al Cliainbera at.

LOST RANK HOOK NO, M,on. YOltK.
villa Hank, Hpeclal Depoalt Daparlment,

laaued tn Ftank Dl (lumarn, dertaaa4, Pay
meet Mapped, Haluea ta tank.

THE 'SUN, MONDAY, JULY 3, 1916.
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TAMARACK MININO HecU
reported refining to buy Tamarack for
11,(63,116, H! a ahara for oulatandlnir
tock ascept Calumet holdlnaa, aa offered

by President Thayer.
TONOPA1I IIULMONT OE VKLOP3IKNT
Reports iiuartar ended May II, re-

ceipts, f a 4 4.4 7rl . nst earnings, 1313,013,
total nst Income, 1117,194,

TONOPAH liXTKN'SION' Report! re.
relpts for May 1111,031, operating profit

5S,310,

PALISADES PARK INSPECTED,

Cnmnilaalon anil Jrraey Olllclnla
fee IIlK ImproTenu'iita.

Hackekrack, July I Oeorae W. 1er-kln- a.

chairman nf the Palisade Inter-Mat- e

I'ark Commission; W, A. Welch,
chief engineer; Attorney Joseph A. War-
ren and several member of the

took a large number of New Jersey
Statu nlllcltilB and otherx yesterday on
a tour of Inspection of r.illaadea Inter-mat- e

1'arlt. The trip Included a nail
from Iloboken to Nyack, un automobile
rldo from Nyack to Hear Mountain,

lunohcoit was served, and a final
ride Ilarrltimn I'ark to Arden, to
Tuxedo back to Nyack.

Tho second Bectlnn of the Henry
ilrlvei along the I'alliadoa la nearly

romploted. The maasivn atetl nrch
hrldae over Iopoopen Creek at Hear

Jnslali Htryker, AHdlatant
and Alfred Oaaklll and

Crofiit of Department Conserva-
tion Tvcoiment.

Investment Questions and Answers

This column appears each Monday, Thursday and Saturday.
Headers may aek an many queatlont- - iih tlu-- like about Investment subject,

but pleaae do not auk about 11 hulf dozen companion In one lotter. aa It adds
unnecessarily to the clerical work of thin nlllce. Do not aend money Tlila eervlco
Is tree. Its aura to glva your address an well aa your name, because moat Inquiries
are atiawercd by mall. All correspondence I hold as ymlhleiitltU,

Address all communications tn Klnanclnl Kdltor, Tiu Sun, oO Hroad street,
New York city.

New York, Ontario anil Western,
II. L. P.. Hartford, Conn la II rea-

sonable to auppoaa the Naw York, Ontario
and Western will maintain dividends ot
1 per cent, a yearf Wai Iho 1 per rent,
dividend Just declared a aeml-annu- affair
or not 7

Unless earnings of the New York,
Ontario and Western show greater Im-

provement In the next year than in the
last, the company probably will not
place tha stock definitely on a 3 per
cent, basis. In the first eleven months
of the fiscal year Just net cor-
porate Income totalled 1837,029, This
compared with 1549,320 In the first
eleven months of tha 1918 fiscal year.
The Improvement was due almost en-

tirely to mora economical operations,
rather than to Increased volume of busi-
ness. If tha rata of Increase In net
corporate shown for tha eleven
months was maintained In June, the
amount available for dividends should
be slightly mora than 30.n00. Divi-
dends of 2 per cent, on the common
Mock would require a little more than
fl, 142.000.

Culm lane Htigar.
S. tt, W Morrlttown, N. J. tf you had

decided to buy etock of tha Cuba Cane
Sugar Corporation, which would you se-
lect, preferred or commonT I would Ilka
very much to know, and alio your reaaona.

The preferred would be the selection,
becauee that Issua entitled to 7 per
cent, cumulative dividends and con-
vertible, share for ahare. Into common
stock, An additional reason, or cource
is that It stands closer to the property

does the rttpele. Wallace,
tlonnl snfecuard for the preferred stock
Is that no dividends can bo paid nn the

which will reduce tho accumu-
lated surplus or net of tho cor-
poration below an amount to divi-
dends In full for a period of two years
upon all prefeired atock then

Minneapolis, St. Pan! "a nit St.
Maria.

R. X.. Naw York Do you think there Is
much chance of an advance In tha
of Mlnneapolla, nt. Paul and Sault fite.
Maria Hrat consolidated 4a7 What I want
tn know Is whether, by they may
be selling out of line with the

in cae of a general of the
bond market this probably would
move upward, otltrrwlsn no Important
Increase In price should be expected, At

savFAWOs 111H II3- H- M I" IH4 ,he price these bonds up
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elf
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throtiKh
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per for
to ba about the warr.tnted leti.

Long laland llnllrond.
T W, far Itockaway. N. Y Has th"

r.nn.- - Ulsna ItjtlrOd.l tidld ativ dividend
or If ilcmptlon

o whst amount What are the prospects
f r In the future- - wny ar ex
rent's so high on the Long Island

fM compared with other roads?
" Tho Long Hallroad his not

tl

It

paid a dlvlJend since 1R9B. when 1 per
cent was disbursed. There Is no

prospect resumption llv.
dend payments, though conditions now
are Improving. The expenses on tne

of

not

be

be

bo

vnu

, an- -

tlie

first

...
the

nuo tlio lhH years not
ment.

be aro the
"of a sllghtlv

lively low rates and exacting require-
ments patrons.

Cole Car Company.
n O M. J. think man nrt

buy of 6s are
Car per
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Company Is good and the management
apparently la contldcnl the
The company hns no or preferred

and Is unencumbered,
Kitmlngs have been entinfacory. Tho

however, Is a large and
It must bo remembered keen competition
Is in proejiect. Conditions the

are practically all auto-
mobile manufacturers, but these

unchanged
The statement made

thn company apparently warrants 11

for the and the yield
nt the present attractive,
Nevertheless It Is what

a seasoned Investment, ao If that
Is you want It would to
look elsewhere.

International Mercantile Marina,
T. P. 8 Bronavllla. N. Aa I under-

stand It. the new hour (I of of the
Mercantile Marine Company have
been named I would like to who
they are and the new board will
be a larger than old hoard? Alao
when the otlng trust

7

While the new directors of this com-
pany may have been no
announcement has been made and there
Is In consequence a good deal

as to the personnel the new
On Information obtainable

It that the new
of the will A

Sanderson. K. C (Irenfell Lord I'lr- -
tie, while th American members are
likely lo J V,

than common Mock. An addl-- 1 James N Jlarry Hron- -

common

equal

price

chance,
market.

Issue

IT'sent

dividends

tier. F. W. Hcott, II. Habln,
A. Frank A Vanderllp.

Otto Jamra V IMatten,
and Itathbone

or W. This a
total compares with

as December .11,
according to the last
to stockholders. trust was
dissolved February 23, 1916.

Hldval aad
D, S. C, Tha Bronx I not quite

clear aa to tho convertible feature ot tha
Steel J cent, bonds.

advise me?
.Mldvale Steel and Company

year sinking fund gold ns, due
Mfirc!i l!3n, convertible at nny
lime maturity capital slock
nf the company at the rule of 10

proximately 44 cent., of cluck ench ll.tmo of with

Island

of

am

ndjustment as In ntnl
rllt Tho par value of the shares
Is 150, so for $1,000 par of Wide there
would be $."00 of
stock. If the ate for n- -

ulthin the last ten tivelie e.vrs ard convertible

of

In force until within das nf thp
redemption date,

Ann Itallrnnd.
n. R n N V What vour

atrfiut Ann Arbor Is as an

Ann first mortgage 4

i.tnnj than Cent, of lOOTi nlmliM t.n

the avcriige most of tho reve- - as a speculation eatnliiga of
comes from passenger road over a eerie of have

which, generally speaking, run-- ( a m Ida over fixed rhnrge.
nut onerated so economically as tho There Oflu of out- -

freight department standing al rate nf
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MISCELLANEOUS NEWS.
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Fcd-r- Oil .!

P'O Federal l'remir .. i Ir1 Klemish.l.jiiii R; r.i.
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