
DEMAND CONTINUES

FOR STEEL PLATES

Amerirnn Shipbuilding Co.

Gels Orders for Throe More
Morcluint Vessels.

Thf American ShlplinllillitK Company
ft, taken contractu for llirco uddltloiinl
rr.trchnnt rlilpi. inaUins live In nil,

two for 51. A. Itatinn R Co., one
or a Ismentone tompanj Mini another

fir .i ItmiiiT Inlet rat. till for ilollo-- y

In ini ?. Urtni'cn lft.OUO nnd 13,000
wm of t'rl I'latiw iiml hIkiiicii nt

aril It l the tlnclprntiindlnR Lhiit
the contrtct for t tie ateel hnn lir-c-

rived thi' l'nltd Ktntcx Hlrcl Car-- ;
,rit n ' ir delivery Murine the Recnrtd

H'lirler of noxt cnr. The dpinnnd for
trurlno plates continues exceptionally
rr.uy. Tli o for Mtiutnnil

li 'itttc If nny ler thnn for
marine tfcl,

One irn Mfol cotnpnny Hint nan
cursed iiiiMouh to replace umti'iu'ts
for about tO.Oiio tons of platen for
uri iu- - i' live lm In Hi IT, mid woiil.l
purchase f0.0in top If tlm utrel were
available, Car plantH nnd locomotUe
lu.Mtr are nmonir the Importunnto
rni er'.v 'intern of platen nnd nhapes.
line of 'lie locotnotle liillMetK ha ipilli-tuplf- d

Its orlslnal contract for uteel
placed ilh the Urged Interests early
In the c.ir Other locomotive hullders
ire als nnxlomsly In the market for
MHitiVK, for fotKlitKx and for rolled
rteet to cover prospective export con-
tract!.

Pomfftlc rallroadu have placed nrtriU
tlonal iipilr-iniilr- orders for rtand.inl
rl! In vitrloim lots nKKrccuttnR about
19.000 tons to he rolled III Chicago Hnd
nittburs and by .Southern mills. Japan
has placed an additional order for ".'On

torn nf Mainl.trit section rails with an
Eastern null, and there nre other foielsn
rail lnnulr.es iiKEtcciitlnp nlout 40.000
tons. The contract for about 200,000
tons of 67 'a pound rails for Hussla to be
rolled by the 1'nlted States Hteel Cip
juration li.it been olllclatly confirmed,
and It tt understood that the Lacka-
wanna Steel Company has closed for be-

tween SO.000 and "0,000 tons, The Cam-
bria Steel Company, It Is expected, will
HI zn.Mft to lo.nno tons for Hussla, but
the balance of the tonnacc Is still pend-ir.-

Mi.t of the rails purchased on
dnmest e nrnunt recently have been for
fhlpmcnt over the second quartir of
191.

Orders for rolled steel products on
domestic a .count nre comlni; to the mills
at the rate of about 60 per cent, of total
ca.r..v ny ami export orders are estimated
at ab.mt ID oer cent, of capacity. I'nder
thft c.r.uinstjiices It Ik not surprising
that the larKcst Interests nre refuslnR to
take en substantial orders for 1516 de-
livery.

Or, nniraft for 1. 000.000 IU Inch
forci Ks mid (mother for ."0,000 J to 6
Inch forp r.is have been placed for ex-
port to Europe. About ".,00n tons of
ftcel Is represented, onie of the

are to be made the latter part
nf thi M.ir .'I'll the balance duriliR the
flret 1,11.1 'ter of 1917 It l nntnble. how.
v.r. i the i:nsll"h liovei.-iiren- t,

Its local repnuentative. Is
r'a.lns al in st no contracts for delivery

.1 'tt.ir 1. but l able to idck up
m a., .eta of 1. imo to .1,000 tons each

nulls that have a surplus
'' - iineNecteil Increase In out- -

..,) -- ., have been placed In the
P 'ri H.at ,nr the inaehllier of shells
f T". n. ,1 t(K h

V-- p ate ml'l :lt the KhocvnberKCr
I ' t'e ''i'!i le Htec! (.'oriipany
u ' "' .1 'II illicllt AUCUnt l.'i 1111(1

' ' an t of about r. 000 to1
J' " i'ii .f p .tes a month. Some of,

' iiit teet ioin;)anles also are
iritris to prcise plate output be- -'
c. u f Hie tieMieii'lous pressure fiont
1 "' il rcsli' a 'i,i forelRii Industries.!
ii in, to the heavy demand fromti' o rnnt've bul'ilrs and frjinnen .Hi,' shi yaril- -. the fulled States'' ;' '' i a: prncr.i'tune. as tinted

(i-- r ", k ,L.,, a!N for about lSb.OOO
- f sve; ad mid deck plates. Thearnnr ph. iciulretiients will probably

i. '. I.ctnetn ".nno and tO.DOO tons'annltmpnl .

T'.e
se

v'vanli Il.illro.nl for lines I

bjll? ll.lh PiA.I In lltn t.,- -
"'1.1 1 Company an order for .1
iIj '''-'fiictc- d Ht Anderfon.
!f ' r;i.. "e tnr tn" of structuralTbe f line mi received last week
1 ht ar order foi Hi es east of I'ltts-hu- ri

eaP . s f, r i.;on tn f rxi tirjapes r,e Southern ltiltwav has
,,.,.-f- retract for a brldce to I

fan Die .lair.,-- Illvrr reriulrlna .'.So tons
vi, L",.'"?' ""-- with the .McCllntlc

of npv .he Vlrelnla Hrldce Conrjuny..
P.en.nen activity In the e ton-Io- n tominufi, itir riB- plants In the central Wf t

',t.lnL Xh Ur'' or "fl"K
TtZi rih ,t,, fnhrlntln: fhojw. Tho

fn;,'tonnm,,;,M' l,a- - "tract '"no of tee shape, to
rl,JTlnS!t;M'lrta" Construction
lo?,P. "J 1.000 ton- - for exten-- J

"'"'boro. N. and for 1.100
Ji ' tbp flurkaburu. W. Vs.. plant.mprnvern,,,!,. Tho Tlmken Detroit

! e
mror,!'a"y "", Klv"r) "" "f'1""' ,l f0,"'fy nd crane

ten.ruiv V 1 ",ton- - - TOO

.
fi'Ti'i uT!'!n STeI his re.
rVatVi rc"!trH" ff U00 tons of

L lV'"-'tuf- l "'"el for a mchlnevaJ'.l l''kM,,llh l"u,n h- - I ho
'I'--

- The Camhil.,
fnrr.lsh 30n tons sli pes

, , 01 lu,IK f"IC0 tbo .MUlvnlf!.. .ii-- .. awarded a contract for
'f f.eel to l.evfi,nc A UnirlKues,

. The P:i .V Ui..i
nnvnv teceived a coict for' (ftrilitlir.il .1....., 0 .... ..... '

' ;;""s'."Vel 'mv..ny plantU v, Y- - "hl,(' 'verlHB ft I

iL". '',brlL"'te :r.o tons of I

f.0r.tl,e' N'l,r3' "'mum. I'oiiUl
-- ''"""fil'-le- d .11 I'lalntleld.it,,,. .C,rl" "ter sile"1 'nn.patiy,

. ,. ,',7' 'V0 te inaiket for Sud tons
im''i.'"hi."""" for I'la"t M(mm!ia Its, i I .1 Inquiries n!so were made

,. ' "orr ,pterd.y for :,on ions of' ; ah rhway l.rlrljrc to ho con- -

v.. , ' ''r M"fueh.inmi Itlver at
,,

'
; .i,"1' ;,,r. ,;0I) tons for mother

Sr.-n- wi, f. M "K.!o be consttucted at
K , t J1; Mn,M- WeMlnBhousc. Church.

CONSOLIDATED EXCHANGE.

th CoiHdatfds r.icnan.e. yeiterday were a follow
"I- - ,i- - .iick i,w. i;io- -

t"'AI1nta C.'A; "' I'1-

.irsinm is , - ...
llftl.irt., .1- - .12.: z::S ?

""Jim Hutier ii 'i;
Jumbo Eitenllon

,,
. ?J ill 7$ '?J

jwophi" :::::::: 'si uH

raatom. ReerlpL fDHI,4l.
R'eelpui for duties 11 the CutomHouse yeaterday were $515,m.M. of

f.rom bond1 wrh"uaa andn,S03.67 recnt Importttlona.

BBS ' - I

RAILROAD HEWS. e--g- Ti

eiTS'naS fie tiSWJ "r rl rod (tom
fivoriw?hJJ'.k'ourt.h "k 01 J"" r lem
which 'r he precedlnir week,
for lh LiinalTJ" blB than those
fourth Ie?un...we,k,.A ,he "Porti for the
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,y, mill former wind.
riiileweT.Ji'i V."'r f""''!'" "e reports to a
li.C t .1 Is. by (lavt.lttur total earn

ie. .i,hT.l.nul "''mlsT ol nles of rod
Thil mil "rovlrte' be true averane.verse-- i of ro-- i eariuni. alven
ir.iSr. ?!!."?. ?!' '"'I'lf'snl operatln-- t com.
n'ior iLVh." U.V"r.rt s,"" Kor ltniT. the

t ". ffpreeiit SZXCX nulei
2i.5 Si' .Th..,..ul mllsste of all rosda .o-- .

r.;.-b;J.,-
h''

1,18 "nual tenort ot the Inter.
lommerce Commlsslo-- i ::.7..v.i.

are rlgllta mllc" l""lcr lmk'
April. March Feb .tanMile avera-r- e , ji.JW It.lM It.lfJ
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lllklrl.-!-
Inerea.e
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Anrll. March. Feb Jan
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Ine. over 1C15. p e. IS ; :i -,
"7 vor,
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Inc over 1st: p e.. nr. 11.7 11: 19.1

Wetern Itlslrlel.
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Arrreale over ror-
nilleaie ol renMnnd
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April, March. Feb. Jan.
Mile aversre lis., ivc itji :;9
Inc. over 1115. p. e.. r5.7 ji A l.; 11 a
Ine. orer 1911. p. r.. HA lt.3 1 I IS
Ine over 1913. p. e.. 9: 11. t M isIne over 191.". p. c.. 1 1 MS 10 S 1:1
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RAILROAD NEWS.

nAXOOfl & AIlOOSTOOK-nepo- rts for
elevi-- n luiinths elule.1 Mv :tl aos- - iiiiIi.lm

rrease tfiT .115, and aurrlus $242,4.VI, In.
rr.ist. na,.nsi.

CANADIAN" PACIFIC Report, for fourth
week In June erudite M tint IKNI In
cresse Jt 21(1 li. Hii.l from July 1, 1015.
sp.'s.lM.omi, increnre i.m,45.0i).

'Utr'Vfli-- l IVI.I Vpi.l' r-- t.O'MH
VIM.K-Reisi- rts for fourth nerk In .Pine
cro" cumins Isns.i'Si. Inrrenre Ml. 5H. and
from July 1. 1913, ,70S,7i".'. increase 1,.
1I0.M7. '

cmcAOo. rock island a pacific
l!eiort for Mv Brosa rinlne. $,sa.A44.
Increase $001, sin nnd surrlus after ihiirfres

.'1 asa, imroH-- o 7S2.(1I ror fleven
months prose $re).123.UW, Increase 3 s.1t,M4.
and surplus after i harties K'.3"4.(K.

M.ins.si:.
OISANI" THCVfC Report, for fourth week

In June irrcs-- . p.irnliiKH aiT.ionst Iperease
2t VTt xn.l fmni July 1. 1!'1. ."s 3:.1 541,

Inere.iso l.70e..4in
Di:.N-Vi:i-! Rio ORANt.F.-nepo- rts for

fourth wetk in June urofs 1022 tso. Incre.se
f32.ii0. fur the month 2.fllO.SOn. Increase
MssjiM. and for the elsen month. 2I.-si-

150. Increase i3.n5P.ns8.
MIXM:.POUi - ST. LOflft-Rero- rts for

fourth wesit in June pros enrnlrrs HP4 373.
Increase M.dlS. for the month IS51..MS.

$M S. and for eleven months
tr.ctease S2S njS.

NF.W YORK R.VIt.WAYS-Itepo- rts for Msy
urosB earnlriR. $1 lt'2 U3n. Imrease 15.1 it 4.1,
net after taxes .174.8tfl. Inerease 54.502.
total Income S41H.7KS. tncresse $20,577, nnd
surplus sfter i hsrues $lS.4'.tt. Incresn- - $: .
07S For eleven month, rro.s Ineieased
$277. K2t. net sfter taxes $413.3(2. and total
Ineome $400,407. Purrlus sfter chanse. was
$1.3n4.(H, Increase $302,M.

PURK MARqUirrrn-Sa- le of the property
Ull'Jir leurKalll.tlon ullteh was to have I'tell
niaile has been postponed until Sen.
tember 4. ss plan of reorRHnUitlnn b.i. pot

et t.een approved by the MP hlsan Railroad
f 'o'nmleslfin.

VV.VItVttll PITTfRI'llilll TRRMIVV
for May cross earnlncs $lfl0 ft08. lu-

cre se ."5.52.1, and net $5S.hl, 131,
0.1 For eleven months gross $1 532 12! In.
in-.- se $473,01!), and net $82. 871. Incieiiss
$.V.'H5.4.

WIISTKRN MARYLAND Reports for
fourth week In June gross eat nine. $200 277,
Increase $40,321, for the month $912,314.

i. .'.Ha.', and fur eleven uionthd $1U,

h'U.71. Increase $2, ISC. 202.

INDUSTRIAL NEWS.

AUTNA KSPI.OUIVE8-- F. 17. Fentnn haa
been elected assistant treasurer nd ta uc- -

cecdrd us eecretary by C. W. !raham.
AMIJRICAN WRITINT, PA IMIR Holder, of

the fl'at niomrsuB slnklnK fond itolrt bonds,
due July 1, lain, have received notice that
tbe Old Culnny Trust Co, of Ronton, trustee,
has In tl.e Ir.klna fund $124.:i7t for Invest,
incut In these Ponds, Tender will P-- re- -

rlwd bj the trust company it I 17 Couit
t. i'l Ho: ton, until nuou uf July in next,

at which time they will be opened. The ilnlit
N reserved to reject any and all offers.

on the accepted bond, will cease July
12 next,

rir.lt.!. (J C. ) Co -l-ias received orders
for five double truck cars fro'ii the
llatibburx (I'a.) Rhllna.

CORPUS Oil, R f!AS3peclal stockholders'
ineetlnu has been called for Julv 24 to

iii'.iiuioii stock finni sa ntxi.txai to
Ml.lKM.taai and to authurlze hs ie of $ii.(Ksi 0(l
0 per cent note' liu re.tsed capital I' to pio
vide for conversion of rotes, pwrid of
wbli'h will l.e appPrd In payment for lllll Oil
& lias Co. ptoi'ortlc.i, recently purchased

CCHA CANi: SfdAR CORPORATinN--Fo- r

the (list time lln'e they vtelo lifted III the
Html; Km lianiro tho piefened and foiumnu
sirs I;s of tne ( tiiin i.'ano HUKiir i orioraton

esterdav sl.nv.ed siifn. of strength and sc-- .

tlvlt The common sold hs hhth as ill., t!m
blulirst talcs lit will, h It ha sold allien It
vvnw sdllllltfd to the II. t, nnd clnaed at tUH.
up P. points from the proeedlna: close The
pieferred worked up to I.5S and clo.ed Ht that
tiaute ii Rain of nf a luilut. The inme.
meut In lsth beliei was expected, a. It had
t.eeu stated those well Informed that a
bullish demon. trat lou mlulit be expected roon
i fter both ilas.es of sin. K v cie listed In
the exch.ii'ite. It ws. iolutril out lestcid.iy
that tbe inovement tn the rommon shares was
JiistlOid, as the rive month' statement of
tbe ndtaliy submitted tn the Klcsk Kx
(hane tonether with the sppllcatlon for Hat-In- n

showed that the company was earnlni;
around $25 share on the common stock,
which ha no p.ir value,

PKFI AS'CK (IA8 RLECTRIC
Illchborn Co. hav purchaaed $140,000

flnt iiiortae C per cant, gold bonds, due
1, 1042.

MARCONI WIRRLliSH TKU. CO. OF LOS.
PON I"or tba enr ended Peceinher 21 last
shows a frnsn pioflt of 15X1,123 and a net
profit of f.lTI.SlA. an IlKie.i.e of 143,1111.
1'iolit and loss aurplui on December 31
XI 17,315,

Mt'HKOUKK RliriNINr.-- R Is understood
stcs'k soon will be placed on s atrsliht 5
cents n slmia quarterly dividend haala. pres-
ent rate la 1 cent monthly and 3 cent itr
uuurterly.

NATIONAL LKAD-Undarat-ood company
soon will receive aubitantlal addition to Its
Income from an expected dividend upon th.
stock ol th United Mates Cartrldne Com-
pany, of which It holda mora than id per
cant.

HcnANTON P.I.KCTRIO CO.-- Th. United
Rtates Mortgaas and Truat Co., trustee un-
der tbe Drat and rafundlruj mortiKr. of th
krsnloii Klactrle Co.. dated July 1. 1901. haa

received I88.BM to bs applied to th purchase
of bands. Holder of th bonds ar Invltrd
to offer th sain, statin prtce, not xcd.Ing 110 and accrued Interest, which they will

crept therefor. All tender must b de-
livered to th tnir' company prior to u

11 ii 11

t

t

n'rlck 20.
iH nny Moa,
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July Investment Recommendations
Railroad Bonds

Haltimore Ac Ohio R. Co. 1st Mtge.
Minn..St.P.&S.S.M. Ily. Co. 1st Cons.
New York Connect. R. R. Co. 1st Mtge.
Erie R. R. Co. Erie & Jersey 1st Mtffe.
Southern Pacific Company Convert.
New York Central R. R. Co. Rf. Imp.
Kansas City Terminal Co. 1st Mtge.

Corporation Bonds
Northern States Power Co. 1st & Ref.
Montana Power Company
Interborough Rapid Tran. Co.
Midvale Steel & Ordnance Co.
American Can Company
Northern States Power Co.
Illinois Steel Company

1916.

Conv. S. F.

44'
Government Obligations

Anglo-Frenc- h Loan
Argentine Government

of Canada 5
Italian Gov't Loan 5
Imperial Russian Gov't Credit W. 6J4
Swiss Government 5

Short Term Issues
General Rubber Company 5'
Brooklyn Rapid Transit Co. 5

& Ohio R. R. Co. 4J4
Great South. Ry. Co. 44

met $50,000

100,000

t$ 100,000

$75,000

$50,000

$50,000

$100,000

July

&

Ist&Rcf.

Deb'ture
Deb'ture

Foreign
External

Dominion
External

Baltimore Equip.
Alabama Equip.

Complete details furnished on request.

Guaranty Company of New York
140 Broadway

Filth Avenue Office, hmim Oftei
5UiATe.fc43dM.

Capital and Surplus

ywct$

y't$100,000

t$100,000

rt$100,000

Trust

MISCELLANEOUS NEWS.

Municipal Bonds
Heading, Pennsylvsmia. 4'a

Tai eietnpt in Perm. Aatd. valuation, I62.3W.255.
Population. 96.071. Net debt (1.4). 656.901.

Rochester, New York, 4V4'
Tai ciempt in N. Y. And. valuation, 1216,491,9)0.
Population. 218.149. Net debt (4.9), 10.629.179.

State of South Carolina 4'a
Tax exempt in S. C. Aatd. valuation. 1310.497,570.
Population. 1. 5 5.400. Total debt (1.8). 5,706.160.

Chicago Sanitary District 4'a
Population. 2.431.526. Aatd. valuation. II ,096,037.554.

Net debt (1.4). 14.541.000.

Baltimore, Maryland, 4'a
Tax eirmpt in Md. And. valuation. $8)5,666,178.
Population. 558.485. Net debt (6.9). 58,358.306.

Hudson County. N. J., 4Va'a
Tax exempt in N. J. Aud. valuation. $561087.266.
Population. 537.371. Net debt (2.5). 14.332.428.

New York City 4W.
Tax exempt in N. Y. Aaad. valuation. $8,584,332,311.
Population. 5.047.221. Net debt (93). 83205.659.

Houston, Texas, 44
Population, 76,800. Aatd. valuation. $135,603,490.

Net debt (8.4). 11.447.317.

County, Tenn., 5's
Population, 12,000. Aaad. valuation. $2,200,000.

Net debt (7.9). 175.000.

Province of Ontario 5's
Population. 2.750.000. Tax. Prop. (net.). $2,000,000,000.

Net dtbi. 45.069.56).

$100,000 Argentine GoTernmeat Discount Notes

Philadelphia

Cumberland

r

t our for

on

Tha rlBht la renerved to rc- -

kti't. Moron cat: co. op
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imnorrd extra dlvldciul run fioui 1 ptr tent,
to S per but no far ther li.is hecu noth
Ins of mm a ncnll omclal u,ituri from Inter.
cm ilo.a to Ktool to liull.
rto that on txtra dividend uim being

that t proffres-- la hlu
made the hanker of Kanaaa City In tne.

for th annual the week of
2.. of the
which la headed by J W. Terry.

of the National Hunk ofeighteen different lune
been to take rhaiKn of aa many

of the work. Included
la a which will look after
the com tort and of the wlvea
and of lh ltlnv

TANK CAU eiiunder the lawa of Now Vork with
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for bank, in

from' Tax

49

St,lc
$40,000,000
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Complete reformation request circular

N. W. Halsey & Co.
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AMI'ltlCAN nANKI'llH' ARHOCIATION-Annoiin- ioa

by
convention

PenleniDer Karlualve iiccutlvo
toinnilttee.
firealdent Southweat

cnnnnlttcea
aipolnted

dpartmenta convcnllon
woinan'a rommlttee

entertainment
dauvhttm luuikcra,

AMi:UICAN COHf.-l- la,
rharteiad

3,7SO.niVI
tranaportalloii,

HONBRIOIIT --Announce
opening itookery build-
ing, Waidall.

temporary

Legal
Legal aaving
Legal aaving
Exempt Federal Income

Baltimore

Ref.

Deb'ture

invealment Ccexncticut

Wall Street, New York
Cleveland

,

.. ir irnt. Ind may he prmt!d at th hav fnourh work on hand to kiir the Ir.Now "nirlt aainc) of tho hank, (W Wall trrt, plants hmy cll Into 1017,
for Into dtllnltlo bondu, duo In,
HUI, Itii'il Hiid 1U31. IMO IllO.V-lr- on A aayi production In

Juno 8,11, MAN toua, or 107,il.3 tom u
CM.ITOIt.VIA rilTnoi.KUM-lUpor- tir rttr-- ".'lnit 3.:;0I.O73 tona In or His.,

r lit Hi-t't- faah. ..11(1; a ilay. Kurnacea hava hoen puahrd
..l.lr. Jjl.M.llm; nolea IU2.M3: nil la"K all dlatrlcta la.t morili

40!) 4tl.1: other S33.V-- 1 twor Tliua th
total, Current i inmo don from tona a ...iv

13l'.js, for .Ul active 1 to 11)7. n:,l
tniiN a day for X. on July 1, the

CuTTO.V UXronTK-Tot- al S.4JH "'""tti "howlnit a net (alii of 2 for the aitna
halea, im with .l.fliKI halea on tli ' ""'
h.iuia nav itut vai. l;x(Htrla for the Reason
tn tint. , 6...8t,SS halea, compared with 8,17.1..
S71 L.Ucm in the ioitriondliig tliua luat ta.
noli,

llXfOliTf- - AND of
nii'irhaudlfo reporteil jeMerrtay hy the New

. Ynik Ciintom llouoe were valued at
1x1:1, m.ililiiK tluce Hiindtiy a totnl of Itn.lSS..
I.".' J. Inipcru wein valued at IS.S24.nMS,
luaklnx hlnco Hunday a total of 0,8S,1S7.

I OOI.I) roln to
!M) ihmI wna withdrawn from the

for ehlpnient to tspnln,
l.MONT. THOMAS W.-- Of J. P. Moraan

& Co. haa gone to Maine for hta auniiner va.
tathin,

I Ni: YOltli CITY llONDS-Ko- ur aud one-hal-

per lout, nf 1963 aold at lMi. eiterday,
h new hleli ftmire on thla movement. Tlila

' W'na. an advancn nf nr ,vili nvnw (l,A
Pifieillnir clolng flgura for theae bonuV
Hond men reported that there waa an eacel-len- t

demand for all i laeaea of th city laaueajesteulay. The activity In the market for
them wai aaewlated with the big July dtv.
deml and Intereat dlabur.ementa, and the fact
that well over l200,fH)0,0(ia waa coming Into
the market for reinvestment front tlila aource.
It waa out alio that the propoaed
Income tax Increase In tht new Oovecnmtnt

bill mmlu the.e Honda attractlva to
Invratora owing to their tag

I.OCOMOTIVK8-- In tha Hrat half t thcurrent sear locomotive bulldtra In the
United Ktatea took ordera for 3.141 fromforeign and domeatle roade. Bualneea on
the bnoka of the compantea la heavy and tt la
eatlmated that with th placing of the Rue.
elan order now negotiation thiy will

tut
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1948
1088
1058
1055
1029
2018
1060

1041
1048
1066
1086
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1026
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1928-- 4)

1932)

1929-3- 5

19)4)

paatal aaving

Yield
beat

.4.55
4.50
4.56
5.44

4.80
4.65

5.25
5.15
5.07
5.28
5.10
6.05
5.22

1920 6.15
1920 5.70
1021 5.05
1016 5.50
1010 6.35
1018 5.00

1018 4.00
1018 4.87

1017-2- 6 4.80
1020-2- 6 4.45

Uafertl

19)1.1962

TUU
3.78

3.90

3.90

4.00

4.00

4.10

4.10

4.40

4.80

4.85

S.25

San Francisco

ixi'iMimn
totaled

''"y. May
account ircel.4"- -

rnolxahlt, nearly
Imi'iitoili'., IntrntorlM. ""'''"I worklngi. tapai'lty

1,3M..138. llablllllci., rutlnir 1H8.432
furnacea June

ftirnauca
senterday

coiiipued

IS.7II1,.

amounting

pointed

lernua
eieniptlon

under

5.27

sni:i. TONNAOK-Htatem- ent of Judiie(..try that Incomlns huatnia: waa riiiiiinu;
Htaiiit VO per tent, below ehlpnienta would
eeem to ludknte that June unfilled triiiin;uptaleiiH'iit of United Htatee Hteel Corporation
to ho publLhcd next Monday will thow ile.crenee of more than 200,1)00 tons.

SOU'TIIWCSTIIRN UTIMTIl: COI'.l' -l-laa been chartered undir the lawa of New
York with u capital of l,tXHJ to deal Inpublic utllltlea aerurltlea.

TODD HIIIPYARD8 CORP.-Kepn- rta furIta two New York properties, the Tlut'en t
!""." )r. Uo.ck Co' "m Hoblne l.rDoik A Repair Co.. total net earnlun nr
Vi $?.J?u",lh ,"lc( il 31 " cf '

1 ,Soil,(ltM),

CHINIISK LOAN will be mii.le bv Amer.lean International Corporation
the umoiint of ,000,0ot) and will be ccui,',i
by canal tolla and reclaimed inn.i I

obouta0 " ,h rU T '" or ""''
MH1TOQ MEWS.

AIjASKA OOf.D Stock aold jealerdav atfliura It liai. touched Mine Itan ll bl drop from nti In April, loin. yit
went aa low ID yaaierday, dioti of K !,t
a tiolnt from tha preceding tow of iti. wnicil
waa reached on March e of thla year. Thedock later rallied aomawliat and clo.ed
! " " otJ ot loln, '"" he pr"

redlnif v on. There aeei.ied to ba no apec latplanatlon for Ilia waakneaa of the atookyealarday. aa all tha aaml oftlolal advice, in.(ardliii tha operatlona at tha rnmpany'a
ertlea war of a bulllah natura. Aa .t, VioT

var, th maoni for th tig drop 4n the

$3,500,000
Grand Rapids Railway Company

First Mortgage Three-Yea- r 5 Gold Bonds
Authorised by th Michigan Railroad Commission

Dated June I. 1916 Due june t 99
pyble lune 1 tnd December 1 in New York City. Coupon Bond iuued In denomination ol

$1,000 with privilege of regii'ration. at to principal only. 'Redeemable a whole at 101 ti and
December I, 1916; 101 and intrreit on June I or December I. I9I7. and I00'.

' and interert on June I or December I, 1918. Banker Trurt Company, New York. Truttee.

The following information it taken from official aourcea- -

These bonds are secured by first and only mortgage on all the property of the company includinf
the entire street railway system in the City of Grand Rapids consisting of the equivalent of
67.45 miles of single track.

Earnings for the 12 months ended May 31, 1916, available for interest charges on this issue wen
well over twice the amount of such interest charges and for each of the past ten years have never
been less than twice the present bond interest requirements.

Additional bonds can be issued only to the extent of 80 of the actual cash cost or fair value of
permanent extensions, enlargements and additions when net earnings for the preceding twelve
months are at least eq ual to twice the interest on all bonds outstanding, together with those pro-
posed to be issued.

The existing franchise of the Company in the City of Grand Rapids, proper, was granted for a period
of thirty years from April 24, 1891, and accordingly extends until April 24, 1921, or approximately
two years beyond the maturity of these bonds.

The bonds are followed by $2,000,000 5 cumulative preferred stock and $2,000,000 common stock.
Dividends have been paid on preferred stock since the organization of the company in 1900 and
on the common stock since 1906.

The company is a constituent company of the Commonwealth Power Railway and Light Company
and is under the direct supervision and management of Hodenpyl, Hardy tt Co., Inc, of New York,
and E. W. Clark & Co., of Philadelphia.

Price 99?4 and Accrued Interest
Complete Circular on Requeat

Harris, Forbes & Go. Hodenpyl, Hardy & Go. . W. Clark & Go.
Incorporated.

New York New York Philadelphia

Dated July I, 1916

$1,640,000
City of Philadelphia

Municipal Bonds
Interett payable January Coupon bondi $1,000

Regiitered bond, denomination purchaser.

Due 1946

Legal Investment for Savings Banks antJ Trust Funds In Pennsyl-
vania, New Yerk, Massachusetts, Connecticut and ethsr States, andEligible to Secure Postal Savings Deposits. Tax free in Pennsylvania.

Exempt from the Federal Income Tax

Philadelphia is the largest city in Pennsylvania and third largest in the United States. Its fi-

nances have been always most conservatively managed the bonds of the city rank among
the premier securities of the country.

The assessed valuation for taxation in 1916, as officially reported, is $2,315,319,097. The total out-
standing indebtedness including this issue is $1 61 ,491 ,759, and after deducting the water debt and
sinking fund the net debt is $106,470,154. The city had a population. 1910 census, of 1,549,008.

The entire outstanding bonded debt of the city has been issued at rates not to exceed 4r
under the requirements of the law all bonds have been sold by the city at par and interest or higher.

Price 101' .. and interett netting about 3.92

Complete particulars on request

Harris, Forbes & Co Drexol ft Co Brown Bros, ft Co
New Yerk Philadelphia

A Short Time Investment
Yielding Over 7

The 6 Secured Notes of the Montreal
Tramways fie Power Company, Ltd., maturing in
nine months (April 1, 1917) offer a short time
investment opportunity which is exceptionally
attractive at this time.

.

They are secured by pledge of collateral carry-

ing the voting stock control of companies doing
the entire street railway business of Montreal
(excepting one mile) and owning large water
powers on the St. Lawrence River, with plants for
the generation and distribution of electric light

and power to the City of Montreal.

Income received from the securities pledged

shows a good margin over interest requirements

on these Notes.

At the present offering price these Notes
furnish an exceptional yield of over T'0 on the

investment.

Complete cluulai ulll h tent upon ttqitsl

Potter, Choate & Prentice
5 Nassau Street

New York

ttoik fiotn IIh hull recoid pile nf I"1.
imeki.lHlned, In I1'" ''k

ile. line the com art- of mull) holilem of
hue turn niiely tried. t'oiiipHiiy lu

tmta lor Jim IiH.mhi loiai of oie inllUil,
iHj'Ini; nil aNtrdae of SI .00 a ton, HBHtli.t
fl.lll lu May.

ANACONIiAriodiired In June '.k.ino.miii
louniU of ropprr, mniparod with ;i0,(hh),0iki
louuda III May, S3. SIX). IK") pound. In April, In
.lune, Iftirv. prodiictlon whs S'J.IIIO nno pniinds
lV(ieaie In output lu June mid May mhh iliin
tn lireheta hhh ileloed triinniHirtutloii of
otii from the mlnea to Ureal K.ilU wueltfi

ffiM. Ol'TPl'T Tn th tltt lmtf nf the
riitrent eir httumluoun coil production u.ia
the liealent ever recorded In nny half-ci- r

period, Hiiioutitlnu to nUiut Sill. (ml mm Inna, a
SS per rent, naln over the tlr.t hlf of 1013,

ENOI'.I.S C01'l'r;H CO.-l- Ua ile.Uie.1 i,
lnlll.il dividend of llv ccnta a elHre, pajnhle
July

ORANBY CONS MINING, fMi:i,TINO S
rV. CO, Produced In tin) S.WI7 oumea of

4
l and July I. of

each. in to tuit

and

or.

"',','.' "J"1.!" "'V' """'"a "f fllve-i- . iih roinp.HMlIM', oiimc. of knl, rt,,, n.utvt ounrraof eller In the pieceillni. Month,
M.UISII MINIM', ru, I tn ,,. renrK.inlzed

li the I M.ilall Mlnea, i i..ihiIm
III i'.II.KI.II.n) tWI, ,U m.,, muhHiM

l.riai.uim .liari- .it f,l rnrh for tho old tomt'Hl. TIlO ll. IOlHtlOII Hill tHkn oitho lioldliiii nf th .Maieh Mining i'oinp.iny
mid tho ilieeu MouiiIhiii MIiiIiik foiiip.iiiy.

ll'l'fci'f l.'k'l, .lU'lVn ... ti .. . ,...... ii v ... i.triMit uea re--
lleHod cHriil.iy finnl the Wen M.itc Uml the
miliums but- - won U cult kRiiluM the Jim

. Kutlt-- Aii x roiiiimiiv
I'TAII COPPER-I- n June Heated more tUn

l,lKI,ll.l (iiH of oil', Hllh nil lippllltlliute
leiil of let.laai.iajai pniindH of cpppei

( iilliitriilli'r laaura Haul. ChII.
ViiiNiiros. .lulv r. Th Comp-

troller nf the Currency laaiierl u imII In.
lay (or th ininluloti nf all inttifwMl
hnnkH t Mi clone of lulnobs on Vrl-da- y,

Juil CO.

July 1.

and

New Yerk

Chicago, Burlington & Quincy
Railroad Company

Denver Extension Four IVr Cenl. Honds,
Du February 1, ltS.

ff.M.KD PROPOSALS addree.ed to the

"hrSd?-- - a-- , fc cvnh lz&ss,$m
JmvTi? the M.,ATLRDA.y

0f above,named hondi tn the Trustee. TO An.SOItlJ TIIK PCM OF ONE HUNDREU
BIXTY-TW- THOUSAND SEVEN HUV.DRED TWENTY. KOUIl DOM.AItS ANDEIQHTY'-NIN- E CENTS ( ORANY PART THEREOF In iccoVd.nca withthe i,r,,m,n titmA r... ....

t fc.rro,.n",u w,".b.' "I"1'1 and'aucce'aafnl
Julv IS. ivr VS1

The Hew England Trust Company

By JAMES R. HOOPER, Freildent.rioaton. Mil)., July 1, 1916,

TUB DOONVIM.E RAILROAD BRIDGE
JPIxat Mortrnae 4 mnkln rand Goldllonite, dated Nnvejnber 1. llrol.NO r I fi: IS 11 UR Ell Y til hil Eleven!lV Dt 'i1' '"va demribed bolide warethla day drann for rudemptlon In accord-I?c.- t,

"t!"' .'I1. "'lulfniente of Article 11Trutt ortKHfie, numbered aa followai
! . 20. 311,
370, 677. 584. till, 973.

All future Intert on any of the bond,ao designated ce. July 10th. 191, thedate of redemption.
CENTRAL TRl'ST COMPANY OF NEW

YORK. Tru.tee.ny K. F. HYDE.
In arrorilance th the foregoing certifi-cate eald nirnllnneil bolid "III be paid onand after the loth da) of Ju,, 191 at nrand accrued lnleret at the oinci of the

iff'tfal Tru.t Company of New Yonk, itWall Strest, New York
New York, May Jth. 19U.

KNirKEKBDCUKK II E IIIMPWVSlrat .Miirliinae A ,, t.olil llnnil.,due Jul) , Inn,
Central Tru'. ''niup.tn) nf ,s. v Yn l'"" ''' nolle Unit n u nnlamnun Artlile riien nf n i ertn n Indtnti.'nana h the at.u.. ninipaii). ila . I .lu I

1911. It Hill in, elve e le ,:c)..,uthe ae In It nr the ,ll,iv drail.tivl bOII
at a lute not 10 c ee.i line Hull ired ,1
live per centum ii",',i nn,l ,(i.ru.., .

lereit, tne ii!hi offer not i. ii im ui no
lh"vi"' I'.l'A'Vi"' "f,,s!x.TV 'I . Tilni
UI'IHT AND k7 loo nul.i.Alt- - iJ,ViS ,i

i .'he eeal d pruio.ili. n 111 l. uputd nthe olllce of the Centra! Tru'-- t Cuiiip.ui ui
,Ne- "miiI:, Nn Yotk i, at tuclwo totji nonn nn .lub ji. r.'ii;
CENTRA I, TRCT ( nMI'NY np NEW

YORK' TniM
RyOEO. W li.vvii-u.N- , ice. Pre. Idem

SECURITIES AT AUCTION.

:0 h.tie Morlitase.Hoiid Comrany cf Ne-.- r

l l'1'K, 111',a piiirea i...Here Title and Truit Com- -
puny, IJO,

For Hccount of whom It may concern:in eiMrea V,irren Foundry and Maehln
" rn,llr"bllr'"' J- - 'l'h'"reliny s'i P"

:,iH0 eharei New Uuli Tllnjhain Mlnlnv
i oiiipini Federal Trim Company of!',"!'!' Ma.. eerlllliatee of depoilt,II, 600 lot,

H.ono second enU Railroad conioll.dated inorlKuKD 5a in. Guaranty
rnin Company certincatea of depoilt,

100 .flare CiirtlM Aeroplane rraferred.Hlth 31 har of common atock aa b.nue, St.
,no Sh.V.,1 "t",y 13,11 L,nd Companr

l,Be8 lot,


