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FINANCIAL NEWS

AND COMMENT

Lower Prices Follow l'rofes-.sio- n

til Selling in Absence
of Outside Ittiyin ur.

HAILS BOUGHT ON IIHKAKH

A nrtner rnte for cull money, the wenl
cned position of many speculative no
counts In the volHtlle IndUiitriala and the
absence of active buying by the out
sider attracted professional selling in
yesterday's session In the Stock Kx
change and generally lower prices, p.ir
ticutnrly for the war Issues.
Covering of shorts In the final tr.msac- -

tlons was reflected In a firmer tendency
I at the close, but there was nothing In the
'character of the trading suggesting the
I Immediate development of sustained bull- -

. Ish operations. .Many of the profes-
sionals believed that so far as the war
stocks wero concerned further liquidation
of long accounts accumulated at higher
prices would be necessary before there
could be any hope of Improvement In the

i group, and that the rails, although ready
for a general advance, would be held In
check pending the completion of liquida-
tion In the munition Issues. The specu- -

latlve element which Is working for lower
prices asserts Its present position Is based
upon what It calls the near unnro.-tcl- t of
peace in Hurope and that In consequence
of current war developments the stock
market Is being readjusted to a peace
Dams, 'i tie men appears round for In
tlated war shares.

Ahsorptlon of mortgage Issues In fair
volume was reported both In the Slock
Kxchnnge nnd over the counter, buying
for the account of Individuals with July
Interest money available for Invent merit
again being a feature of the dealings.
The general market showed variety and
breadth, llond bouses found 11 good

to their July offerings, particu-
larly among the rails for the 4 and t iper cent. Issues which yield 4. GO per cent,
and better and among the corporation
bonds for the Ss which yield better than
5 per cent. Some of tlm bonds of com-
panies In process of reorganization ap-
parently are being taken by operators
who believe the changed position of the
railroads In thin country warrants the
expectation that the low priced mortgage
Issues eventually will sell materially
higher.

Firmer rates for money were based
upon the heavy Ions in the cash hold-
ings of the banks Indicated III the known
movement of money In the week. Ac-
cording to thin movement cash resources
have been reduced by approximately 0,

but to some extent this loss
may be modified in weekly
statement of the Clearlti House mem-ben- s

by the return of fund temiiora-rll- y

withdrawn Incident to the July 1

Interest nnd dividend disbursements.
The greater part of the estimated re-
duction Is accounted for by the pay-
ments on Income and corporation taxes,
by the fact that the Federal Kfwerve
Uank was a creditor at the Clearing
House throughout the week and by In-

creased shipments of currency to the In-

terior. ,
Comment heard 'in certain quarters

yesterday suggested there were a few-me-

in the Street who look for much
higher rate for money because of the
r.ew financing which Is under way for
foreign Governments and that which may
be undertaken for the account of our
own CSovernment. Hankers, however, do
not expect even the mildest sort of
disturbance In money this summer or
In the fall. The greater part of the
proceeds of the loans which may be
made for France, China, Italy and the
Argentine will remain In this country
In payment for American products, and
In consequence there will be no drain
upon domestic money hupplles, which are
enormous. With the demands, however,
which will be made upon the market with
the financing of the crops loan rates
may work to a slightly higher basis,
while It Is believed the general average
of quotations In the second half of the
year will rule well above the abnormally
easy level of the first half.

There Is an utiinle unnnli- - nf n.nnj...
In the country for all legitimate purposes,

ui ine suusiaiiiiai nnanciai interests
Insist this situation does not warrant
a wild bull speculation In stocks. Al-
though bankers aro conservatively bull-
ish on the stock market, believing prices

!x months hence will be higher than
the prevailing level, they apparently have
no Intention of permitting the money
market to be used for the furtherance
of a speculation In any way similar to
the riotous movement of loir.. It l

worth notlntr that the amount of money
In the ITnlted fitntes. exclusive o Treas.
ury holdings, now totals t4,OI8,n43..r..
an Increase as rompared with this time
last year of $43:,00:,929. The amount
of erold in circulation an represented by
gold certificates Increased In the last
twelve months a little more than

Compared with ten years ago the
amount of all kinds of money now In
circulation In this country shows an In-
crease of 91.281 . 356,927.

Commission houses report high class
absorption of the representative rail-
road shares on all recessions nnd an
Increasing number of Inquiries from thlr
customers regarding the wisdom of buy-
ing those Issues to hold for an extended
period. In the opinion of the brokers
there Is no good reason why the public
should not be bullish on the rails, which
In the greater number of Instances are
considered worth more than their cur-
rent market values.

Interests Identified with the copper
trade point out that although produc-
tion of the metal e. larger than ever be-
fore reported It Is going Into the hands
of consumers In a elmllar proportion,
and In consequence they see no reason
why there should be any reduction In the
present high level of prices. Further-
more, they say that the manifest efTorts
of London to weaken quotations here will
not succeed nnd that the foreigners soon
must return to this market on the terms
of our producers and selling agencies.
In some quarters, however, it Is be-
lieved that tho wide margin between
local and London prices will force some
sort of readjustment here,

ARGENTINA NEEDS GOODS.

Import Flgnrea Show Rio; Drops,
While F.xpnrts Gain.

Compilations of the export and Import
figures of Argentina for 1915 nnd com-
parison with former figures for the coun-
try show that the Imports aro the small-es- t

for a decade, while the exports are
the largest In the history of the coun-
try. In 1913 the Import, according to
the Oovernment figures, were 1219,000,-00- 0,

compared with (202,000,000 In 1914
and 1107,000,000 In 1913, Kxports for
191B were 1642,000,000, ai against I4G7,-000,0-

in 1913, the former record year.
"With this fall of is per cent. In the

Imports of 1915 and 3.1 per cent. In those
of 1914, when compared with the normal
year 1913," comments the foreign trade
department of the National city Ilank,
"It is apparent that the stocks of for-
eign merchandise In Argentina must be
extremely low and that with the ex-
ports of 1915, the largest on record, there
should he In hand the facilities with
which to renew the supplies of merchan-
dise resulting from the extremely low Im-
ports of 1915 and 1914."
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a iiuqlaiinn inni.
estes a bid or offer
tor ten shares

In Indlnnn with rnMtnl nrxk nf tt.OOO.non
and has nniulred the nrtltlclat end natutal
gas plant. In Olney, Sunimrr. llrhlRrport and
..ther tonus, It 11 reported bonds will soon

fltlff lllt.II HTHKIr-lletsir- ted company ha. Halt AO !

exlensloli of time for Inr- - V a
eiKii war order business This consists clilrny

hlnh ekilnslv shells.
(1IIANT MOTOIt f reports

('.initially ihl.nsl cols In June, as AKalnst
617 111 put. ,11111; .ar

LAl'ltlll, oil, A romptetlnn
of light new wells wblih hne added 717.1
Mils dally to piescht production. Purchase
iii.ule of another lease In llroken Arrow
ri.ld. Wnicuner OkU., width Is
tinned up three sides, the Inst well drilled
Peliiu within nisi fret of the line nnd Is malt
Iiik l.lssi hhls. day,

1..HI1TO.S OII.KIIU.IN4. I.TD.-- Net profits
In the rnr emlrd lircemher .11 last estimated
mho oi. I'nmimiiy produced more than
lamissi isirrels of oil In Peru.

MACICAV COS Itlifhts tn subscribe up to
Hi shares nf the referred stock ere being
..IT. rrit to eiiipln-r- i.r Pntal TrlCKrapb anil
I '.until. Ti I fnlde Cos Prlre $04 n share,
IsiMiiiiit In ineh or Instalimeuta at option uf
lnirrluiser.

MlliVAI.i: STHIJI. a onnNA.wn-tt- e.
Isirti'd the coiuts.ny has clusvd n contract
with the Itusslaii (loierniuetit for S.V).ikki
tuns of 071, Hi. steel rail, to be delivered
flolu Septi-nihi- net to June, 1917, on n
PH..- - basis of t.2 n ton, the hlgli.st mure

cr .iiot.'d
ullli) I'lTlllrf HAS Tompnnv has opened

i.ew 4isi ,. In West Vh. fleid and 10U
hhl well In Ohio field.

pi:i:itt.i:ss tuook and motor-a-c
'onlliiK to ile."i.Ht.hes from Wi.ehlni,'t.n
C.ot.rnnient hus purcLissd 3M Peerless
m.itiir trucks,

PKICI: llltos CO., LTD.-Intr- nd. tocany out Imisutnnt etfn.lon in
nf whkli s.Ksi,iHi r cent. col.lat.ral trust n.itis maturing from Julv 1

1!"17. tn July I. IH2I. nlrendy have been soldto llojnl . tiritUs fnrisiiHtlon. .New unit
Is to he added to news print mill, ihIsIiikannual output to 02,0011 tops, and nddttlons
made to Increase production of sulphite nnd

wissl pulp to SS.OSI and tuns
II ress..rtlel

PACIFIC HAS & ELKCTH1C CO.-Re- port

for HllO ShOWS L'lO.S M.llll-- s (rnni l
r, eluirlclty of t!.,u;4.4M. Increase fl.ldS.fKUi
- fru"i gasvalcs 47.500.lai. Increase 1541.777.

otn ration of Street lly. $42.1 K3S.
il.rr.nMi 61.11, .170. sales of steam and water
ti.'.ii.it'.i. Increase :. .17.1. and prom on mer
cliundlie and Income 641.1 S7s,
llnliae.. lK1.li.l. More than 137.4l)fl,7.10
nil.li feet of Has and ie.U21.ISS kilowatt hoursor el., trtclty were siipplini to the Panama-Pacin- i

Kxti.eitliui In ."!au Francisco.
MdTOIt CAIt fl)ltPn n.ealHided June .In. ltuo. hpi,d 25,.1t!) cursioniir.il mill 12..1M. In privuinB ear. In

cieuee of alsiut llll per cent. UecVut letterto siiKkholdera from the president Indicatesnit earnings for )ear of at least 4tl.Stht.iMs1,'
to 2l a sharo capital stock of

Kiinimii).
SOfTHIIRN OIL AND transport coup.- vnnoumeuient luis len made tliut this

..iKnniztii nun authorized capital
Increa.e V' ' ,H"1 "' I'elawnre. will take oer the
ner.'or . . , 1. i"t""'i .'leaican oil Co.

istioI
.

.

.

.MiMBiuion i ial v Oil
l.'.'i ' ''i'' fenalnal Corporation, fuel

lrl1:"""" ' "rporHiloii and Tank-Shlt- illuildlng CuriHinilluu, It Is stated that theiiiuiimiiy p,i to place In commission a
laiKH munlier of tnnk steamers of m.iasi tons.lead w.lght raiwclty an1 inoe about e.sKai,ii h,U of oil to Atlantic iiorte. The plansare Mild to call also for the erection of large

fnclllllcs i, .v- yorK .n1 iiH,0Ifie total t,lMllu-tln.-i nf ih. .UP..ua nA
f, n

,;,"",l,,',1 ut !'.""i.iss) bids, annually.
6';TrN'.'A"." OK

I price of fuel ell cents a hhi nt nillH,lnl. making present price at
,a!' !'" "flits n 1,1,1 In San J1.1
iiuln alley HihI., Ventura county, and Whlltl. r Kullertnn 11.1,1.. i.ilea .. ,,11 1... ...
1r11.l1. nil at wells has ,,en udiaiiced .1 centsa lib!

HUT. .MUTUP. Participants In syndicatelu" reo-lic- iihl.iend .heck repteseutlngpiollt of more than no ir tent. In notation,r.!i:KVO(. TVlTAVniTEH CO.-K- arn

lugs fnr first foui nf mis reimrted,.:."''": r'l"r'' ilgines. lomtiareil with t.144,I'.ii In llrst four of 1111,1, Earnings
1 inke financing of Canadian to extern of for i.r estlniuied ,,t f:',iiiNi uhlch

lUHi.ism imni rtite.i l.v Canadian bankers ami l...ie 21' on .niuuino stock n'fter nasiuentof Canadian i!oernnient to prefured 0'. 1,1. Profits applicable tnr's be without foundation 1. milium stock In lin.l were iipiUulcnt to
C1I1CA(!(1 ltl.CIC ISI.XNP I'M II '"'" "I issue.

Ilci-ir- lotiil Mav ,7 ll S24 dls-- I'MuN 1I.(J AMI August llerkbiitsrments tfl n'12 fill, cash en May 1 s In r has been elect.ii , orV l77.7ns. nnd balan... Ma .11. $2 S7t) 01.1 ..n.l Charles 11, McMlllen and H, MuTril
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..illlhllttee. No nrtlon has bei 11 taken In re.g.ild to the prealdenry lefl acalit by thedeath of John fi. Itlegel.
t'NION STEEL OASTINfJ CO.-- !n add.Ion to Its regular quarterly dIMdend of 2.',ha. diclaied an rxtia dividend of pas.able July (1. ' '
WEsn.sijiioi-si- : Am iutAKi:-rrti- atedeep.itches from Pittsburg report ofti.-la- l

of iiiuior that (oiniwny . going tomunition plant, state that movementof suine old inaclilnery caused rumor; alsothat coliiwiliy still lum ordeis for large shellsto oinpli ll
Is ached-ule- dto priKluie 2lKI.(j cnr, , present vealagainst Hi ikw In UU6. To date It Is ,iate.inew tale has been maintained.

f .""TIIIJHN 11A1LHOAII-- Atlml.tr line Wlsionsln, has elected aspresident John 8. Jones, president of the
Uh'l'o"y artk COal Co"ira"y of Columbu.

MINING NEWS.

ANACONDA COPPER-H- n. bsgun dallvlilpments of silver 2I110 oro from tho Nettlemine
Altl.ONA MINES It I, expected will pro.duco more than ftuo.uoo.oon lbs of copper thiscar, compared with 4M).()ls),()00 In 1B1B c.(ordlng to II. S, c.enlnglcal Survey. A similarlucreaso In the output of lead and zinc isprobable.
1IIU I.E1K1E COPPEIl-Ern- e.t pre..

Ident of coiiiwiny, says .hlpmeut Wednesda)
10 Clarkednlo smeller, amounting to 600 tons
?J?i."M 135 .f lo"' 4"e "Wr. 111! gold nndsliver lluttrrnut No. 2. down .104
feet. In oie running 1.V-

-,
and 12 00 In

sliver nrro.x the eiitlro bottom of shaft, Onhundred mid twenty men are pushing workIIUTTi: A SUPERUllt-Ju- no production Is
ri'tsirted 14.0.SI tons sine centrntes, against
I.1.2IHI tons In May; silver. Slo.liOo oa., against.lin.!"") In May Ztno In concentrates was
nlsmt 1.1,200.oiH) lbs., recovery of practically
04 per cent., as against yield of lll.iso.issiIhs. In May. recovery of 0.1 M0 per cent

EAST IIUTTi: COPPER Co.-J- une produc
Hon repoiied at l.n.in..1(in lbs., new highmonthly record aa compared with 1,517 001)
lbs. In Mai.

MOJAVE TttNilSTEN to
11 llrnwn, superliitondrnt-cnglneer- , a rlrlivein of oro mora than six feet vvldn lias beenstruck.

HEX CONSOMDATED-Wo- ik has b,r re.
siinied In Okanogan East Prtft. WalluieIdaho, and gencrul manager reports opining
of what appears to bo another ore shout assaving .1.7 per cent, silver, 10 per cent, lead
4 per cent. Inc. '

TPNIISTEN CO, OP AMEUICA-Sto- ck
listed 111 curb market. Property ts located Inl.ongilll, Conn,, and baa been foreighteen years, la reported to bo oldest tung
sten mine In If. S, shipment nf .oncen-Imw-

(HJo'0"'''1 M: """'""' apliHlUsitlon.
Old') I'bsilNlON-Sinelt- er output In Junewas about S.MSI.utK) pound, nf copper a

record. Of this 3,IXK),(K)0 K)uiids trine',
sent companj's own production, the rust tornlug from United Verdo Extsnslon and ArizonaCommercial. For six mouths miliums 'e pro.
ductlon totaled 10.500.tMM) pounds of copper.

Day's t'uatoms Itrcrtiifa atlllll.NIII),
Receipts for duties at the Custom

llnusf. yesterday were $669,899 '.'1, of
which 1IS5.9II3.76 win fur merchandise
withdrawn trom bonded warehouses and
$183,933 15 for reccnl Importations.

RAILROAD AND OTHER BONDS.
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CORN EXCHANGE IN

FEDERAL RESERVE

Second Now York Slnlp Rnnk

to Join System .Mom

Expected to Follow.

Wall Street heard yrsterd.n nnii ,, ,
than ptisslnir Interest that Hie ,rn x

chance Hank has applied and Wri ad
mltted to the Federal reserve ftvMtn,
Walter K. Frew, president, made tli. ar
nouncemcnt :

This batik hns npptled fr.- Hrn
slon to the Federal receive (i.ln-an-

we have been admit). d ,,,
terms which we consider fiv,,i,,
Our status as a State bank K nM ,.

talned with nil the principal p iv

we now enjoy.
Whatever feclltiK nf dlfappim al

distrust of the nystem we maj m ,
hnd has been put iislde In ilic'l,.,,
view that the Federal lesetv m i. ,.

has come to tay, ami It be.nm.s a
duty not to oppose II, but to ci,.,iur.ii.

I to lis Improvement.
This we believe call best be duns h)

a full membership, and our in t i. r.

Joltilntr Is to contribute our slia.e t, lis
resources and 10 aMsoci.ite , .1 ir.sr-- , s
with other leading; banks nf t e mun.
try In developing the s.vstcm.

We litive been 1)le.ised with the icitir.
tesy and cooperation with wli h n
have been met by the Federal lles.rv.
Hoard ond tlm Fedeinl ll.'eive ',,n'
this district."

.Mr, Frew, when asked ,r t ,e Cnr
lIxcbaiiKc Hank would nv.il- Itself ,.'t
prlviler;,. of ist.ilillshlliir line b,nk,
iibioad. said that no Mich on. laiion uu.

j helm; cm, tillered at till time
Olllcers of the Fed.. .11 j, .r v.

Hank expiessed theinselv. 1 ,.- - cr, it
pleancd with the action of the fnr ;v

chatiKe Hank In laklnsr meml... sldp
the system, thus brliiirliu; in 11 ine rs
sources of a strotiir and Influent al

They arc e.specl.illj g,.ii t,.,
that the Corn Kxch ilige llni.k Ins t.,'.
such nctlon after a careful and v.,u-tlv- e

study of the system. They a s i n

Heated their belief that the a 11

undoubtedly have couslileiablc it.tlu."
un other Statu banks ami Irust .urn
panics.

Tho Corn Kvehanire Hank , t'i' see
ond State Institution in tin h
become a stockholder of the IV
Reserve Hank, the Ilroadw.i. T ,.
Conrjiany havlnir Joined the uiun
19 13.

The Corn II. ink iv ie ist, '

llsheil In 1853, Its capital f
and duriiiif 1915 If (onditiun was " 0
as good, with a surplus of n t

16,500,000 mid deposits of uioie
The olllcers arc W ,.m .

Nash, chairman of the l.i,i,,l ti,n.
I!, l'rcw, iresldenl William II
John T. Perkins, Frainis II Puss a
Frederick T. Martin, a
L'dvvnid S. Malmar, cashier

1 MISCELLANEOUS NEWS.

ATLANTIC OVIA AND Wl.ST ISPti
An the share. of tin ctutiiiy t'l Ip
ecpti'd for trnnpfrr nt tli tinarHtUv
Co., N V. Curb Murkft Ais"m tntlnn ru
timt Itonton nnd Nrw Vurk riltK Jitc o.a'
be a cooil rlclirr ntiil tlmt the SUntt
huittR tPicmio tnx ntnnip will not Imtr tn

tifflxrd to ertinrfttri,
HONH A inl.VI- - Annminte tte nt

pnlntinftit nf Hur'y IJ. Vhltn f'.nn.rh
t (HMhltr of the Hunk of Si rk

ni i of r lit ttpt'Mrtnii'tit
Iirsi.Ni:s. -- Hiutltri'ttfi mish ,m

wenthrr liiii-- liiitro nl rftall triulf r t

Mittlm.' up orilrri nml ilf itoit if
romllttoni, hut stHrioiml r ft'UHroii- - fnif

iarl- 1n tMitorlor. holiday ilm?rHii t nr!
a to ffel nut the price o.t atlfhie it(erln(luret a fllwht ixiu-i- In hoiix '
the turner linen, Teiiipornry ralm fulls tu
ilvtract fiom the extraordinarily Kofi i'
look, which preniBei. t'rllent hiintnt'-- . if
months to route, thl, too, following h i
ord half ytrtr, hetla-- r tiinnurrtl
rhnrliiffn. pin iron pnfflnrtlon, mint nut p. tu
fiictory protluctlon or lutslm h tnriimtT. li
lc'il. tMirri-n- t U far attc r

hoihiI nornnil, nf th in'itrit f
tlm k 1ih1iik nffj-x- t hy in, unit '

rh.ifeis of HiipplIiM, while nt tli" rvinif r
the market for HnlnhtMl htcrl i
by forelKii bUMlnifn, nctnal or pnn-pfit-i

CANAllIA.V TltAIi:-lMFpati- hrn to
Itelew from leading trade ffiitri'" of i'uiHda
note a brondenltiK In whnh-Ml- tmde fn.'l
crrnied retail dtntrlbutlon of huoi.hIiI-
modi t Irs In numoroiir- - pectloiif. f otiiPlri?r
with the adent of more Kiinitnerltkr weiif'-'- f

rondltlomi. Montrral ni-ort- thst ri"
trade lian been retarded bv r'M-- v'
weather, but that wilei nre now wt I up I
the aernRe for thin terhd

rOTTON KXrnitTf T.dntl'd
.1.ttth bnlen, rmuiuird with l,t!T7 tmlen ''f
rftnie day Init week Tor the aii t. !

?.,V4,.'.4id bale, lonipnud wt h
balei In the hanie pt'rloil hint

HXPOHTS AM IMIMItT t fnierchundNe reported jerste-dn- , tue p

Vork t'untoin llou.se were aliml at $12 4!M

4M, mAkliiK Plnce Sunday a total $'U
Importfi wen- - alupd at 7 n n

Iiii; Plnce Sunday a total of l'.V.l.7;
MKItfllANTS I.O.S .V Till H MI

CAW Marvin HiiKhett chair m. of
fhlcaso A Noithwenteni II) has birn .p. 'fit
a dltei tni

N V .TOC'K KVfHAV'lC-H- ai. ' li t

tlnn In the I nltetl :at hlmiht t

I ncnltn-- t the WVhtirn lnton n
4n. and t'nl.ln 11. 1'oe-ti- i a Ikixtoi.
nitkliiK that nn Injunction I e fued t
In; the teleKiapli coiiipar, frnt rturt
rWtur with .New VotU Mock Uxclsjn;. i.
tntloiin

.i)tT!ll.US' lMN'i: ASSmi'IATION
erore onlers for hint week In June 174 ';ft, HNfraup fi., tttid at

ftK" production, ,.,il.r.'0 it
WoOh .SIIII.Mi:.Sr.-- lt dn'tidon tn f

Chlcnuo Wool L'o et al nimlnxt (Jhliam
waukee A St Paul nn-- other rnltnyiU'' ,r
itnte I'ommerce Comnilfolou ha dlt 'd tl

'eteru toad appl lower lilt t

than to les than rarlnad lot- - nf
lullnc Is similar to that nppUh ; "
clal and .Southern i laxtlth'alon

NEW YORK BANK STOCKS.

America .

Atlantic ,

Am Kxrh
Mattery P.
lluwery.
llrvanl Pk
Ilrimx Nat..
Hutch A 1).
Chase ,.
Chl. P
Chelsea fx.
Chemical . ,
fit Ccn N .
Cliy .

CoalAlrN
Commerce,
Colonial
Columbia.
Corn F.xcb.

Fidelity .

Firth Ave.
Fifth Nat
First Nat'l
(lartleld
Her Am
Herman K

liermivnla 11

On! ham V
(Ircensitch

llnl.Ask.sl IIkL
.371) 34i) ll.irriinail N

17.1 l3 ll.innver K'
. "10 513 , lllht rid ,1

IM n,o lrvln s.n
, JM l.iberlv
, IM 170 l.lnciilii

. 171 "5 Manhl ('.. i '
. on in Market cv I"

, ,M0 M i Mis'b A M

730 11elrn.ii!U '
IIS Melnip n l'i

. 393 4.1J Merchants Si
..171 l1 Mutual. I.'
, ,417 43.1 New Nelh
. inn son N V Ml A

. .IM 170 N'Y County

.,430 Pacific .'I

..370 Ml Park (1
. J17 3.'7 Pennies
an kl lio Produc I'.' ""
. 71 Public
. .151 l3 Sherman i

.430-- 4SO0 ' Seaboard I 1

jv) ",'M '.isnnil
1(10) 131! sute I,
11 193 73d 11 .I'd '

130 13V I'nlnn I'.v
315 i V.ish Ills
4n0 473 Mcsl side e '
201 1ur..vllle
79.1 103

CHEMICAL STOCKS.

Amerlcsn Cvan.itnld ..
American Cnn.iinld pf

Cuke. . .

Casein Co. "f Allien' a . . . .

U.ivlsnn rhemlc.il .......
isnv Chetnlc4l
Dow Chemk ll, I'f
IClectrii llle.ichlnir
I 'rder.il Clieinlc.il . .

Keder.il Chemical pf . .

I reeporl Texas SUIllllln,.....n, .'hemic. i .

Harrison Urns
' tla.rluAi, Urns nf

HonVer lllectro ' heini, il
Hunker lllei'lrn I'hein if
Kentucky SnH ,n . .

M.ltlieson AlU.lll
Merrlmae I'lletllb-l- l
Mich l.lmestoin V ci. ...
Midi Lline.toiiM A- I'll pf.
,,,,1 ... r Cn II Iv

I lllltllal I'hemlca,
r.iiKara .sis.ih ri .

l'enn Salt MfK
Ilnllln Chemical
ttnllln Cheintc.il pf...
Semet Siih.ll I'll
Smith Chenil. ul .

s'.dvay I'r.ici - .

S'andard ch' mli a!
fulled f iv e w iiii.I
I'nllrd Dye.vnod pf

P.X rllv

n
pv

I

it

19
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