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Possibilities in

Government Bonds
of oomo of the moat Important
Rtiropean nation, caused by

tho present abnormally low rata
of exchange, created by war

condition, will bo explained

for those who communicate with
Ui and request a ropy of our
Circular No.

A. B. Letch & Co.
Investment Securities

162 Cedar Street, New York
rhlrn V hlUitithlit HuffHlo
HoHlon Ilitltlmorn

SECURITY VALUES

FUTURE
Wo have prepared n special

analysis of the present mar-
ket and conditions.

Anyone interested in se-

curities can secure n copy of
this letter. It should be read
most carefully.

The analysis will give n
clear idea of the present
situation and what tho future
holds for security values.

II rilr fnr fnr enpy.

C.R.BERGMANN&CO.
Investment Securitiea

66 BROADWAY, NEW YORK
Telephone: Rector 6S60'l'23'4

BANK
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Z Wall St. Tel. IMS Rector
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Boston. Now York
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Union Trust Co. of Nsw York
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MORE GAINS THAN

LOSSES IN MARKET

riH'nslnohs Shown Over Kor-olpr- n

Liquidation Fails to
Be Dispelled.

HANKS' CASH 1NTRKASKS

Itritnf it's Reported Decision on
Shipping Tax Helps

Marine, Issues.

Industrial specialties again attracted ,

attention In yesterday"? market, but the i

result of the se,..lon was not altogether
satisfactory either to bulls or bears, i

I Though thore were, several news ile-- 1

lelopmcnts which Improved sentiment,,
I thero was no new of sufficiently posi-

tive character to start a Kcner.il up-
ward movement. Net channel In enn(-UUenc- o

were Irregular, but there were
more gains than looses

I The question of foreign liquidation
j was discussed freely, and an attempt

whs made to dispel unenslnpss by point-in- n

out that only a few nctlse stocks
were Included In the list of securities
which the Hrltlsh tlnvernmint was will-
ing to purchase. The argument
vanced was that the llrltlsh Trca.-ur-

nmblllxatlon plan could consequently
dlsicuaided as possible factor In the, ".3V4
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.nn iiiuilirni ir l,l,l.T- - lllll f lf.ltrge blochs of stock of various de- -
scrlptions have been taken by New York
hnnkers anil other Institutions, Sales of

I these blocks were negotiated in order to
i prevent any hasty dumping In the New
j Vurk Stock Kxchange. Nevertheless. It

Is almost oertnlti that n substantial per- -
contngr of the securities so purchased by j

Americnn Instltutlnna will be sold from
time to time when market (ondltlons ale j

favorable, j

t IJscn thouicb Orrnt Hrltaln has ills-- 1

, posed of the bull; of American stocki

tlrt

formerly held by her subjects, they are
not yet digested. Possibly nn lllusttn- -
tlon of this fact Is provided by the
rumor, which has found some currency,
that the Moron Interests, have been
sellers on every recent occasion when
prices showed an troward tendency.

rraders who were disturbed on Thurs

8S4

r.14

9C4

744

204

day by the of .Marine lsues 1,151 13
were greatly pleased tiy the utiseitient
advices bem on Govern-- i i(,$.v

plan to tax shipping profits. Ae- - 49o rdlns to Street's vetsion yesterday, , nou Hi
It not planned to Increase tax.Sa nsu
at expUnatlon advanced 'lr.c ,!

that the prevloulj Circulated wasl jj, , j-
-j

based ution a inl'umb r"'and;nr
Sentiment was Improved by ii.'i i.iiit
nit imiii mm "iii'.i:i, ,04

althoush the stock of that enu-pan- v ad
vancel only fractionally. The -- lie In
crease In ejrn'nzs reported by tills Inde-
pendent was regarded as assurance that
the I'nlted States St CorArnt.o'i's
statement, which prob.i'jly w.ll be nude
liubll? next Tueiday, will be more faoi
able thin had been expected.

Hond icportcd little incr-a-- v

In Investment buymii and tns.'tutl-itii- t

operations were llm'te-d- . tn
bond circle!, however, Is fairly

Call mjney ratps ictv-we- nt 24 Per
j

-- ent , n. compared with 2 4 per cent, on
inn ineie waq n siiam 'ces-

sion In rates for sl::ty day accommo-
dation.

rrellmlnnry estimates based nn the
, reported movements of eurreney Indl- -

another K.tin In e.is.i by
Icated banks. These estlmntes, thouh

ale not reliable, as been
I demonstrated repeatedly, bankers be-- ,

lleve the statement to be IsmiciI this luon
by Clearing Hjuso will show fur-- I
ther recovery.
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Closing prices of stocks In which thero
were no transactions yesterday:

AemeTea.
Asked. Ilia. Askfd

Ac mo Tus
1 pr wi

Adr.liuKx 1.17
Advlt 14

AAuCh pf 'Nt,'
AIIK7SOI.I ul - -
Allrsaou li'JJ, IO11

AUrSb pf.l.VI 17.1
AHtsu pr. in
ACrfcF pfllS'i
AmCoal 2S
ACoPrpf.lllllj
At'oMlpf im
,mi.xpr .ivh
AmUnDll IS',
AUnOi.f 44s
AmMaft 11 H
AMaltpr 3k
Annitir pn iu
AHHrpf A 1121.
ASItfpflt S3
AmbnulT..l.v
AmSn nf .10.1
AniHuiifnHlj 117
AnuciJif ni
AmToh pflflnf
AWoolpf 04 4
AnnArlmr
AnnAr pf. --

Aetsltl 4
AIICoUlH-11- l,
llsldlipflOl '

llatopllas
Ut.thHtixl.l3S
nFridhpfll34 IU.U

iirunsrer, mi
IlruanHh. ZiU
llriiwnHnf 0U)J
HiifHAI' ni
iiuriti'pt.iii
llurnsllio. (Wis
Ilurnllpf 111.1

HushTer.,
tlutterick. 2S)i
Call'vtDf. 10
CanSo SHVj
1

HI

Klti.fNJ2flO WUcU.tljpllftl)
A Alt . 10

ciiuvAipr is
c.MHi'pr.i.mi, iao!
ChlANW.12S 1J!
L'llKS

ChSI'O
('C'CSI.nf Ml
CletAltt. 7i4ClevPttHp 47)j
Clliettl 70
Clllett pl.lOll
ColANn... XI
C0IS0 I pr S7
CnlMo'Jpf M)J
ConCalla.
e'nOKI.P.liri
ContCnpfllKIU
Con Ins ..
Corn IT pf 90
CreiCar . 4S
e'llAmhu 221
CuAHu pflOO
llayllA:!,. sr.
Uaylll.pr OMj
Delillml.l.M)
DI.AW . 22S
Ucernpf.. PO (
DenAlttlr IS
DctF.dl.n.137.4
DetAMck so
let AM 10

Detlln llSlj
DlaMatehlin
DomeMIn 2.1 W
D11ISMAA. 4)1
DulSSA III
F.rle2ut . 44
('MIMAS 1.1

FnlMH pf 37H
tlWllelm.10.1
OWIII pf II4M
iient(IrnChpf.ll.Hf
(IrsnhvC K2
OulfHtesH. 74
(lulfH 1 (13
(llllf.S Wi
HarkskU'.US
llar.NJ pt 7
ItarvCorp
llaK.'oriri0il4
HomctMI3(l
MoclilnirV
InierbCnu 1114
InlCnn nf 74
IntAiirpf. 4:1 4NlepMOlji

enpf..
lowaC

Jewel 70
JewelTllf.lOll
JlCMepr. 7H
K (' n
AM pf.. 004

KanCH pf M1

KenDnsM
KHMnf.
KellyT 0.1
KlniKlecl37,isn'liste(l,n4l,'

7HH
UfMToh.asS

140'

l.lB.MT
uinsiiti
Uirillsrd
l.orlll.pf
i.wn ..

Oui, t l.wnspr.
'

Itll
11

110
102

111

40
7 4

Mil

1114
lj

I4J
1101,

nr,
ioh
it
:io
on

112
ion

410

lai
S7

101
too

70
107
IIO
2MU
4.7 4
l

SO
fill K

22

173

so

2

so

1

12.1
HS

S3

724
10'J
32
SO
ss
S3

113
H
poh

2.10
110

7.1
flnu

1S2
220

112

is!,'
130

120
III
20
''

13K

.11115
1011

120
30.1C
lid

H.I
77
(IS
H.I
.1.1

120
83

111)
13.1
llll

44
10(1

24 4
41

Ten

Hid.

14'

IIO
SS

714

Ml
07

1374
10.1
7k H

20O

rlliuar
..40
117

1 I!
m 1 pr.

n

,.

Mitnlle-i- i

ManKlet 12s
' .Minshlrt. .W

.Mnnh pf o.
M 1.1 DHpno.--,
MA Si I, pf fl
M Sr. l'

.s.M .133
SPA.

SSMI.I,.
MKT pf . 111?
MntlnvP

01 Monti' pfllU4

no

111

17

KO

01

4

.M

. lyu
Nat Ills pf.I2S
Natl 'AS , 7.1
NatKAS . 23),
NittKn pf. i2Nat I si pf.tu
Nai Hy of

M Of ,
Nat Ify of
M2tif K.

NVCAMM33
N V Clil- -
SIMpf 70

N V (
L 2 SO

NYDnrk
NVDlipf. 20
NVeJitv. 211
NorfSo 23
NorfW of X7
.NllhloTl.lllli 12.1cl'l!l pf
r.it-- r.is;
I'aCo I pf --

I'ne.Mall , 21) I.,
1 a;ui pi rt 11s
I'aeTiHT 31

S'O PscTTpf.
1114 PrtlM .

pll.0
pfl.V,

noniaM.ie

I'. IM Ipf ',K

Pet.M 2pr 70
I'ts.iil.nCi 101 U
1'coJ.F. 1H
PtCCSI, . M
If'CSI.pf Ml
I'liilaCu . 4(1
I'litsCiii.rioi 4
I'tl'WAfMA.-il-j
Plt.sil lit . B7
IVMlt'iif. .4l'iiler('r l'l'i
I'ulhnaiK'loi
(Julrksllv. 2tJ i't
VUM ksii.i s y.
ItyStxpIif (17

Itivul pf. 124
lte)S(liif,(iH,
itinuiSl.sreil.
St I. A S F

I preet
Sti.AHF

2 Pf net
BcaliAL. .

of

04
13 4
114
IS
asij

Sli.s.Sh pf Ol
Sol'KSu .1 14
Nol'ltS nfUH

. 117

HtauMl pf h7
Stlldtl. pf.lDII
TcjI'lll.T.IIO
TnlilTpf 102
1'hlnlAtp. lj
TCIITpl2S
lllldrwd 07
lllldnd 4
CnlMs-AI- ' ,1'i
Unlll'pr 3D
ITClK.1l pflOS
ticust pn in
I'SCII'lpo 2(1
tiscip pr ,1:1
(1 H I nd
Alcopf 100

ItflKapres 2K
llSSlnllllf 111

I'SUIAIm 2N
I'Mltftltr. II,'
l'Sltl.2pf 70
CtiillS.s- - , 17

I Oil
Wabpf K.I 10
WMarjId 2S
WMyldpr 44
Westl'n ill
WstKll I P 71)

V.'iylll'o 211.1

Weylllir
wneeii.r.. a
Vl.K2i.f 04

1VrtliP.lt. 24 4
Wrllil'MA IW
Wrtlil'M 115.12)
WlaCrn . 84

131
as 1.

211
131 4is 4
co 1,
hi
W4

laii
tn
ha 4

Hisi,
in

i:m

124
(

122
12s

7'i
2.1'.,
(Ill

US
2.1

llll
SI

t

27
2.1

HI (SI

Ui

w
3S
use
11.1

'.1.1

Ml
lot
hi
0.14
41

1014
HS

wi inoij
1:104

102

SeaAl,

OS

prill

1134

lit
00
14

II Hi
30

III
311

in,
1S
I IS
UK)

K.S
I (I'll,

IOI4
1111 4

13.1
IM)

II

tot
3D
SlKi
31

14
IKI

17)5
IIO
I II
2s4
IM

III
7S

2.10
IIH

SIJ
30
07 4
SS
,1.1

i: dividend.
Where a follow!

a quotation H Inrtl.
eatca a bid or offer
for lonoharoa.

- Closing.-
Pld. ,uk.
32
63 4
17
21 4
39 'i

r,5

58
1 10

63
104

HIT

28 4,
04 4

100
9l'ij

4S IS 4'
M!H4 lt)9',4
129 1129'i
21Sri

43
2S'
31V,!
no
79
Kb

104. KM.
H9

CI

si
70 4

Oil

&

I 4

o

1254 13"
73 U 731.4
SI4' S44

H'

' ' '4

fill,

30

20
I7.
,".2

114

9.1

54'i1'

1304
H4.

4

95
30 4'fi4(

4
OJ

InR the Hritlh q

ment's

wns tle
all,

n;,
the report,

ivi'i'iiiiii'.'

the

the

s

3

Msrkuve

fi-
ll

"c"

I

13,'.

114

the

n;

the

12 4
13

024
--'t4!
Me,
10

09
21
12 4,
!34

28
21
S5
70 4

1:

127

193

34
05
is

42
8S4

9i,i
4

109

104

28i
1103

14

nr.

9SSV

7274

177'.

12S

204

io;

4S4

5SU

4"il

"221

10,1

94'

44
G.i

S9.

20,
17S

1074!
51;'

'
13
30 H
97
20V

47Hi
534!
144

90

14
09 711

nr.
r.9

sr.

slump t!--

r.(i-- t

pf

pf

pf
pf

pf

pf

pf

74
21

41

9 4
37

3.V4
r.s
04

i
j
j(,n

the 1

report

housen

inur-niay- ,

hao
but

I

I

-

'Ill--

ii

i

'i

i

t

a

,1044!

14
4r,

03

704
18

704,
13

H
130

: 24V

-- r,

:.r,. ,17

eiH !24
105 ,1004

92 VS'i
3I5J Jo

0

'1274

91 92

i't V
794 yi

109 110
109 ; 1 10
03 4 054
lii'tsi lO'i

12r,U 12'103 1034
35 304
"4: ia

127 4 12-- t

Of. 4 OS

111 V1114
0 0 4

:.4! no!1
4(1 41
20 27

4S4
22N
":,
40's
974
44
3S4

9

24

441

22t
47 '

194 4 190 4
1204 1274
424 44
2.VV,

974
234
07

127

25 4
1241

9R4

484

134'

S54

49

454

97'.
414
39

26
97-1- ,

23.
6S

1274'
1274'
254

1934
13
74'

Ui
9541 974'

1374'1374.
S24' S2V
51 4 f.H!
90 97

150
113a,'lM4ls'
084' 09
53 4' 51

10S 109
S5H' 854'

117,US
704 70';'
3S4i 39
42 44
15 4 40
Wsl 13

504' 50",
27 27 U

127 1130
f.OfNl fi04il
1441
01 V 01

1054,100

To-i- l IV

I

I

I

I

NEW YORK STOCK EXCHANGE PRICES.

I Vt'l' l Sales.

7.1.1

K'4

8

20

4,

30'

ioi

i1

ICO!

40

12!

12

Alu (It Smith nf.
(it South pf

n'l eiimlii

I'KltlAT, Jt'LY 21, 191.

lOOjAdvunce It pf
lOOjAJnx Ituli
GOOiAlnskn Oo!d Mines..

2900.Alll-ChiirnTc- ....
SOU ..,
300 Am Hunk Note

1400,Am licet Hugnr
100 Am Ak Chemicnl...

1'OOlAm Cm
100 Am Ciin pf

6300 Am Cur & Kdry.
500 Am Coal Products
30O'Am Cotton Oil
SOolAtn Hide e l.tathcr. . . .

IOOAm IIIilv St Leather pf..
lOO Ani lie

8490'Ain l.neomotlve
S0OAm l.iH'oinotlvr pf

2000 Am Smelt
fi'oiAm Hteol Kotindry
SOOiAm SiiKiir
500 Am Tel St Tel
210'Am Tobacco
300'Am Woolen

2000 Am Writing I'aper pf...
oZOOIAm Zinc

700! Am Zinc pf
S900 Annrondii ex tllv

100. Associated
1900 At, Top Se Snntii I'e

At, Top & Snntii Kp pf . .

1200 At, O A W I

500, At. (S W I pf
20000 Baldwin Locomotive ....

l.'.Oi.i It.'iltlmore & tlhl
1300 Hnltimore & Ohio pf
200 llethlehfin Step", pf

2900 It V (loodrlch
100 Itapld Transit.

CIO0 liutfe & .Superior
COOiCrtllfornla I'etrok'iim ...
200 Ciin IMcIrlc
.".00 I Vol nil li,nlhnr

I1004JOS4
700t'ht'S!ipe!ike' & Ohio
300 Clile'iiiru Ot Western...
lOO'Chlcncc Ot Western f.
200tChle .Mil H St I'nill....

1300 Ohio, Hock Is! & Pnc...
400't hlle OoppiT

IIOO1OI1I110 Copper
100 O. O. O & St I.

SOOO'Colonido Fuel Iron...,
100 Oomp T It
200 Continental Can

lOOO'Oonsolldnted Oas
VOOlO.trn Products

19200 Crucible
200iCrilclbli pf

5100 Cubit Cnne
1S33 Cuba O.me pf

900' Denver A-- Hlo Orande pf
4300, 1)ltlllers Securltl
lOOOKrle

900i Krle 1

100 Mlectric StoruKc Hattery
W Woolworth

71 W Wno.wortli r
2(0HiO.cner:il Kleetrle Co

100 Cieiieral .Motors
100i(?eiiernl Motors pf
900 (ireat Northern pf
.'no Ore.it Northern Ore ctfs..

tlreenc Copper
20U Harvest"!- - .1

loo ll.tnols Centrnl
61, Illinois Centrsl

1300'lnsiurnt on Con
100 mi AKr corp

2900 Int Nickel
UOi' lPt Paper
1100 Int Paper
20O uisas City Southern....

i. loo Kvl'.y Sprint; Tin- -

i' 7900.Kcllliero't
1400 ljieknwann.i Steel

,! 400 Lake Kric & Western....
200 I.uke i:rle Western pf.

!' lOO'l.ee Tire
; 100 I.oilifVlilf & Nashville
. 1200 Mcrlnc .

, 41900 .Marine pf
. OSO'i .IL'xwell Motor
7 4 JO Maxwell 1 pf....

Sou Mnxv.-el-! Motor 2 pf....
2 100 May Dopl Stores....
. 17'0o .U'x IV'
S 100 Mex IVt pf
0! 400 .Mluml Copper

lOO'MInn A Bt Louis....
100, Minn A St LouIh ctfs.

7 200 M. St 1' ft S S M... .

.t 400 Mo. Kan .4 Texas....
S00 Missouri Pacltk'

..' lno'MonUinj I'.iwer
200 Missouri Pii'ltli' ctfs.

,.l lOOMorrls ft Kssex
7' 501'N.it Cloak & Suit pf.
7i S0 Nat Cloak & Suit pf.
4 300i Nut Load

301 20O Neml:l Con
s Y Air llri'kf
f., 3s0u!N V Central

100 N V. Chi St I
200 N Y. N II K II

7 1500'Norf West
5. 100 No Allier Oe
7 500'Ni. Pnolllc

..I 30O Out Silver
0 4900'Pcnn It It
7 20o;Phlln Oo

200' Pitta Ooul
. .1 5100 Pr Steel Oar
20' 3000 Hay Cons Copper....

Ala et.
A

r

Oil Co

100

pf

100

100

pf

200

500 Hivy Steel Spf
fiOiloiHeiuibllc Sieel
790O,He.iditiK
lOOIltoadlnif 2 pf
100,Se.lbo.ird A L pf
400JSears-ItiieblK'- k

lOOiSears-ltoeliiie- k pf
100 Sloss-Slietliol- d

400 Shattuck
1200lSoutll Pat!
500tSouth Hull Co
JOO.South Hall On pf....
152 .Stand Milt Co rlfihts.

8100 Stildebnkor
fiOi'Stildelmker

24O0Tenn Copper
4001Tcxns Oo
KlO'Tox riiclllc
200IT. St U & W
piOlT. St L & W pf
lOolTwIn City It T

5000HTnon Paoltic
lOOll'nlon Pncillc pf
lOOlUn Clitat- - Mfrs
200IUH Clnr Storc.i
500ll'n Hy Inv

lnooiUn Hy Inv pf
llooU'n Krult
9900IP H I Alcohol

1()01T S H A Co pf
15O0UJ K Smelt

13000iU S Hllbber
200UT H Hubber 1 pf

19000H' S Steel
300IIT S Steel pf

1000'Utnll Copper
200iVn-Cn- r Chem
100Vu I. O & C
300! V11 It & Power
200Wnbnsli

llOillWnbnHh pf A
70(1 Wnbush pf U
IO11I Wells KnrKO Hxp....
900,West Klectrlc
300! Wheel a L K 1 pf....

18100, Willys Overland
lOOIWIIlys Ovorlnnil pf...

Odd
Total Hales day

70,501,200.
a linllcntt'n a

EX DIVIDENDS TABLE.

Ciins'llil.ltiin C4
Ilisiuun Kii.k extra
ll I Oil Pont .Vein Powder pf.
ilteitrlrnl K"c pf
Imllnnu IMP" Line
Procter ilnmtil"
Ste'Mirt Wurner
N"- - Hmupshlrx lllec llyn

Ain .Ine I. .t- - 8 pf
Hiiltlmiire (Mil'

r: lull mot e A Ohio pf
llrnwa uhne pf
Culled Clicars Mfrs
Ts I h"

Tiioriiillke Ci
Tex is Power I. pf
Ti.rrliiglnn Co

Aut'initittc Mice
II, , .loll DlKll Ci ,
VVIII
Cnritls Mills
I ml I'lnante aceum
Moniingshelu Val True pf
l'yrrno .11 fg Co

Wednesdnv
Col Fuel Iron pf uccum .,

Thursdny
Switchboard ..,

.. 3

,. 1

..14

. 11

. . n

.ll.'.o

1

3

1

.i
3
3
3

80

32,i
c:.
17
21
73
1014
SSli
094
56

l08t4!ins4il0H4l084!
59 59 4, 58 US'

m!)7i UlTklllQTt

104
r.2 I

'04
100

954
18 48

1094,109,
129 129
21VV2194 21SV2194

344
r.:.4
12

104!.10I4 1044,'iniVj
99
c;.

S9 4
7U

'130
I 734
' 07

20
179

.1 01

N

K

N

H

4

14

44
lOOO'Cliundler

.1 904
,. 204
,.'
.;
. S3V41
.! 44
. 40
.' 97
..
.. 114
.. 094
. 1114
. ')

.. 914
304
101

r.s
03

r--'

25
70

" 'ej

J.

41
13 4

.,129
23
814
17

50
. 02 '4
.'1014
.1

" '4
5

14

S2

01

30
00

.1

48
22

97 4
394

" 5 Si

'a
23
07

12

134
904

82 vp

52
97

9

204

lots.
Same

32 4 32 4
Gil I 05
17!, 17i
214
74 73
41 ( 104
SS'
0941 09'.

Mn,
r. 1

lOS'J

2Ri4

10

944' 944'
484'

1094 109H
1294

2S4'

.'30

134i

1041

144
2S--

sr.v
G7

79 y,
OS

99
or. 4!
or.
74 4
S94
(04

130
734

CSV.
21

179

01

14

12.
30
90 H
20
204
18

S3 4
4.", 4

-- A1 -- t. K'

95
304
40
35

C3

100

2S4I
34U

98'

J?

17S4'1784
514'

106ss,107V

40'
904

137 I34,

1141, 1114 Hl'el59'

r.J4

,..'1304.1304 130411304
124 r.'i
107 109 107 109
49(1 490 490
1104ill04 1104 1104
1184 11S4 ll.sV 11S4
351.

1H4 US4 116
104 101 104
1034 103'. 1034

184
Vi'-- t 12s.

134' 13

25

44

129
24

"3.
t":

93 93
. 314' 33

27'

91V
0l

l'i3

154

194

ite 'n s

024

704

70".

54

.,'(
54

127 .
14!
74

914
7

82

10:

111
.
.

194

4.

90

82
52
97

70

74

70 70

tn
11

de

A-

17

seo aaloa.

87 4

a a 41

28 28
01 j

47

41 44
2S's
3.i

054
7S,

63i
64

71i
I

73
SI5,

20

644

36
904
20 4
20 4
474
534
4SS
40',

97

4
4 6'J's

944
30

U

52
03

35
454

184 484
12

13 434 414

I1

4
704

854

4

4

104

434

4

134

MU

854

54
120,12'3'

1104!1104 II04
ilio 1094

10'
1234 1254'12.",4

t',l3j
127127

054 054
.1114 111

04' 04
504

21.4,

444

T;

30.1,100 shines,

1034

.'127
054

454

98,

1274H274'I274

r. &.

120'12S 125!l27
..I27 4'1274 274j1274

1374 137

204

444' 444

1954

4241
25',
7V 974

074

5'
12' 12i

4

104

51

It or

10

13
01
24

15
70

14

75

50
02

93

t.4 04
10

?fl 30-
(',11

57
40
20
49 4S
.'7

15

47 40
97

39 4 39 4

42 42
23

23 23

4

23

53

85

of

08

12

23

34

31

82

40

134
90 4
S2
52
97

9

204

110

694
108 10.1

854

0(4
100

V

120

ni

014

354

490

4

704

214

129

lib)

54

129

14; 44

04

50'

4'

194

157
113

53

S54'

3KVs) 38' 3S4
44 44 44
40 40

13', 13l
r.oiv r.ii.i.i sou

(l.ito, 92,100,700. Same poi!i)il 1915,
Where "ts" follows iuulu41un bid

Monilay-- -

Tut'siliiy

eiiHrliiod

Ilesillng

Keliosg

..14

204,

lOHl

11294

04

04

194193ll3

137

11574

11744174
r.u'

127Ts'127'il274l1274

451,700. .Inniinry

ORDNANCE STOCKS.

American Hrsss
Amer A llrlt llfg Co
Amer A llrll Mrg pr

Powder.
Atlas Powder nf
Hai'cork A

tills... K W
Hits., F, W. pf
Cat 'i,t: l'oiiiHlrlis A Forcings
Cnninlliiii Cir A Foundry
Canadian Cur A Foundry pf.

0

7

r.xpiosives
Ciinadian Kxplnshes pf, , ......
Cir lion Hleel

steel In' pr
Mini 3d pf

Colls Arms
Crock rr Wheeler,
llll Pool I'oirder newf
Ilu Pont i'oivder deb t pf . . ,

Kliilrin boat
F.lectrle Hob( nf
Hercules Poiviiur..
Here iles Powder pf

in ,
ltiklns-AII- n pf
International Arms ,,,,,

pf
Sejovll Co
Wlnebeater Heiwallug Anns.,,

dlv, 100 pr rant,
For ordnance atocka not fou

curb U1

00--

324 4
or.

174
21 h,

74 1

II 1

8S4 4
094
35 7i

54
10s
52

944

78'
08

98T4
61
044
724
89
704

120
734
84
074

014
12S4
30
90'..
204
204
174.
534.
44 I

107,
904

130"
114 114 114
714 CO

,

154 154

94
304
404
334
03

334,
154

no
lot
103

114
12H
43
13
024
24
70 4
10

704
21
44
134

24
854
70

s54
57

02'
1094

93 ;
34 4
"4

f2
1104

no 1094
04 4

104

103
30 a.
00

127

1114
04

504
40
204
48

15

47
97

39 41
1934t
127 4
42,
254 (

9741
23i!
074! 674

..
I

254

134

1504

1 1

054'

2641 254!

1154

12t,
7

134
904

1374
82
52
97
104
22 4

1574
1144

1 1

6R! 08
1 534

1084 1084
S5

117 117

434

38
14

13',
r.nui

27 4 i 27 4 274 ' 274

58 57 ' 50 50
15 I 15 15 15

62 58 01
105 103 1105 405

Co
Alius

Mrg

Kx

4
24

-- - 1

r

4
4
4
4

4
?.
4
4
4

1

2 4
1

1

4

4
4
4
4
4

1

2

14
4

4-- 4

- 4
4

'

1

M

24
4
4

14

1

1

1,

7,

NV

11

4
"4
14
4

4
4

4
24
14

4
4
4

1

24

1915, 1

for 10 shares.

Wlleos

caiiiiiian

Curium
Carbon

444

704

454

t.94

offer

HI. I. Asked.
JS0 its

3 U
. 30 M

IIM 7ll
'IS llll

III III)
6f)J 110

7.1 HI
181

l 70
. 10 M

.100

110
70 11
Kl to
01 70

Ml
03 01

730 m
101

. 110 310
310 330

. Ml 111

. Ill 111

. so .11

II 11
13 11

100
. 100 lot

110
.1100 IlifiO

In Ihii labia
ss

RAILROAD AND OTHER BONDS.

Transactions from Opening to XilB I.
Am ,nr deb Js.Det City r.as Sal'enn 5s low

IIIOO. .0 7
AlnForn Hee Ss

lien lssuerl
KSHI. .IIHIs

l.imsi ,11 m

IftlHK). .(IHIu
IIHKX), ., IIH

lues) .(I Hl
AmBmeltSec 0s

2000 .107
AniTATcv 44s

1000 ..inn
Am TA Telll.
710(H) .11 I 4

2000. .(Kllj
3ISS). ,l rtS
SIXK)., .11(14

lOOflO. ,t)W)
son no.ig

71000 ,oaij
SOO ....llftV

sooosii nr sooo... oduuayitn
Is, ser 11

1000. ,i'
KsKI .(lilts
ioihi .tints

Armour. 4ls
7000. . .11:14

aii i.n iw
iwsl . n'JI.

...if IT'S, nil
soon

I ISM) .Dili
ATA SFadJ l!

stamped
1000 .. .844

II A I) Is 1111
2000. .100
S(MM) .lOOIs

PnltAO gold 4s
71100
IOOII 0()7ft
Itno e II I
IdilO c,. Oil's
1000 .uo.y
9100. ,.11414
1IHBIt(site)hir tu.l
lissi . v .14

Cn Kl l.t
KVX) ,1001a

Csl (las A K :.1

4000 .084Canada Ho Is
2000 i o

(Vn lathirr Is
.WKI I O I

Cent I'acllle is'.
200(1 .HHIj

SIN) .HMI4
MSI ,HHI,

I (KM) . .H8 1
1 lies , (Mill.

I OA
V A O CT Is It
12000 . .(Ml,
CI11M A () llts
srsKi, .8 04
mxt .8 7
IWKJ .ht)7s

CPA y Joint I.
KMKJO .0 73
'..sots I .117:14

HKKI .II7N
2.,(M1II

1HMK) I'f II

M

Os

.1
11000 .Hiuij
C M r St 1' fd

41vl
KlOO

Mil .Spar

si

l) Y

,0 11,
t en i.a. cv

SIMM)

ISK)
ICkK)
KKHI

7(ss)

st

J

.1(11)
444

M.lvn
nyi.

OAgKin
IISMMI

Itli
.OOm

Coin Tub llis7(s

3O00
Inlerh ref

83a

nj
Canadian

gun.

I

Drlroit live
.. 1

DMillersSec
snoo. ,7
sooo

.7
IfHKX)

lou,

DoroOonada

.toon ,,

200O.
3B00O .,

31000

llklyn
anaoian

llya

.OOli.uu.y
nou

Krle
.HA

ItM

Itll
tm le

1

.

,7
.7 la

(len Klertrle ls,I0O(K). I s
, atatntMl

....(10
,!OOIg I.AHFII

.OOljieirtTii
Arsrnlliiodv

HousATexC s
(KM I

nil!

I
IIK'rii CliJcnlsi

AT.tSPenl. .in I

hitonilp

rtr.&Olt,Att

iismki .hoij

I

I'enna 44s

lints
fitt ,.nri

10000
SlMHanFrrdt

,..734

I
...7

10OO.
(Ireat .Nor 44s! fieioo
2000.

sooo
del)

.Ill inoo
ilOOOO

Series
Sooo

41SSJ,
.11:1

.01

rtkn

a'H

I0IM)
2000
2000

.1111
llllil ."(MS)

014

His

w

Series Bwl
.81

Indlanasteel 11V eon 4

SOOO, JOlUi ....tl'JIl
Illlerll I rtr MPMAM s

100(1 ...OOl4
33000. BaiiAAAI'assls
lntertmro-Me- '. ,(171

rol trust 4Ms 7000
2000, ISelotoVA.NKlat

74IhIU0(K) ..O.,
1st A I. ad

...804 .1000
Jap 11 Her ..n vs
KansAXtlchla ,

I 1

KonOttrrfls .1004
.HHJ41 ,immKanClty ter 4s iimmmi . I 004o Ss

KMMK) .8741 OH
. loa's

1000 ,0 04 Vo I'acltlccT
l.s.MS ISOOO 80lj

30IM)
l9.Viisnt'ac

2000 . 1

l.onr doom ,80's
i

bona-la-l !' SouilicrnHr 1

1000 ,87 7000 .10 1

Lou AN rnld fa'Sn Rwy mn
SMK) .10014 .7 04

Lou Nash 1.1 run re.
SOOO full paid

Manhat Ity .!istampeil KMX)

4(ssj
Marine rlt Hyi 1000

certificate! (SKI
20000 I 04V mono

,U4I 4M.0
IIKKKI KM)

.10 10000
A ,

Il73.il 2O0U (10
.H73M "Ofl!

Aasn

Chi IV.(JKin .()734lTerm Al
KHMI Nasaiiu Kl.s-S- s lrfStL44e

A c , .744 VOOO .Olilj
14s NewOrlTer 2(K) .01)4

1000 .lOOlg 1WKI .IIH I'lrl
inem . OOli S Ceu ,0,1
1000 . OOdH, win Avail) a

.OSI4
CA.MV

.,104

,081b

iFralHl

woo 7(Kki .7
1000 ylM.vnlonPac

MS). .tld'l
kss) reglelerisl

kkiu
Oil IVrrfli

NY Cendeli KUloesi .0014
Clll It.n J- - SF fiir

7141 !"V 004 KKSK) .11

iiia,r ley, ssi ussi
21AM) .(l!iljl 21SM1 8VJ7j'l(VMKI
Clil KIAP Ityl.lNVe ity ll.s iimhki
1201M1 ,84iji 7(HM)

flillll&l'ri.r 4MN Kiel. .KsMi
7:i3l '.IKS) 1001s ilHKI

ML 4's'
. .tttlljiN Wily lli 1.VHMJ.

C AStLStL l.i
liHio 4Us Si

Col .tIMIiiiHt Noermhef SOCHI

Certir.calm ' IOH) KMX)

21SS) , iN foully I4iColii seutll HMH) U84! .VMM)

2(SSI
u.

11100
SOO

SOO

ijl iimki I 0:1 lluliiwr o

123 IN 1 a. I

I'JUIl s Smcllg
I 'J& 4I
12 ley. s
12 14. 1000 7il I ouo
I IVI HUM)

1.1. .1177s
liriAtiud kmmi 11734
Ids) ooVNorf

lienftiiiuilr - 1:000 ..I I ONj
jHwti .nrtn ac 11

I rn A l.(, Us 'OOO

,.

24000 these;

Klis-l- .i L'sji
API- -

()2ls

31MMJ

tin) Mil.
Deii.vKO ref "OOO (Hll,1 C

I i

I

1 I
I

. anon neis, l'i4 .0 , .MY u 1st
7()s Cnt 2000 lO-l- l- Urn .vim lift in 4i itir

1

14

4

.

,

300

, 350
100

, 120
.

. 100

,

.

.

IM

. Mil

M

ir

(irSliLiutf 30IKI

Transoetlona from t:4S P. M. to Closing.
S.s- - KanC Pnc 1st i'eiin. l'i lull

10OU 2M)0 1(107,,
7(Msi kanUiti 1

Analc-Fren.'- 2.VMM) 20oo
2'MMi 0.14I 2(mmi stiHanFrfli
.VKM) H.IVj.MngsCj V.U4P. cerdHcales

O.llj1 (Vs SOOO
2ims) M3MI.aiF

IIMSI
A (lev

IrfMS) .0.1
lui-,- 141
ii,o ui,

Hush Termnl is
ems)

Cite
ih
i V4 juiut ,

I SMMI .0 7
Clll

. .0
I'M KIAP KSi

lOOO
Chi (InSlnlij- -

.".000 .

SOI) .8 I

Erie noil
. .7
It T

Is iim
3000 ..0

lsjuu aaloa

414
.70

04

11111101.
2000

Fe
Ka HI I Co.

A W Ind
tiiu--

I rt I.

.8
ll

3000 .

Itll
l2S

Itll

Hy
CM
chi
Chi
Krle

qmi
tn

1st eon 4s
.1000

flt

A
.7

KSKI

4s

H41

stu luuo

.'IIMKI .H.U

.KMKI

H2J

llll
Stl ref

u:i
Ida--

;kmsi

I

434
Minn

8
8

11 Si 1,

It n

7 ev
.1

4"

Is
0

is

6s

11

SI
ICS.

t
Y

ai4 oia
. is

. I a
NY
ififu.l

! nltll
0

hi .N

le
NI re

s
II II

C
'J

li
'J'J .N 41h..

1.
m

.113
2 ...

!s r--l

1.

Is

88
IOT7

iosi ts i:i
II

li

4s

as

Is

Is
4s

11

1

I
I

I

II

t

4

4

I

I
t

1 rs

11

ltlnast'0,11 rrrtincatns
slanilsNl

,..8:iljKeiilid AL

cirllflrate,
,10434 icldcevl.

Mn Pac .. 1

( ol rtristd
. I

.N On deb
I

I I

.
N YCtitAHl L

8 V N
Is
.113

Norfolk A W is

I'enna ( m 14"
.Kills

I (MS) Kill
Vlli

SHORT TERM NOTES.

Rate,
Cotton oil

Am lsiinoihe
An,

Tel I

Am Thread o. 4'
AnA(-oiul- Co.

A 1".

6

i'i
I'll

General Ituljlter Co.l

Cen

IIMIO

.VMM!

.114

40,M)

Uld
3oes,

irMM)

3000

lOOO

41j1

3'Ci
O Trims Uynf Can.!",
Hocking Ky.
Ini'l Harvester lfi

city Term Ky 14",
Missouri It y
Men toil 11 Co. t
N Y .N II 11 K R.4V'J

Kng Nv Co (1

Nor Slates Pow Co flcJ
()tl Klevnlor Co I'tl'eiinsltatiia Co 44;

Ner c N 1 frKeni Arms IT M C
Southern Hallway irssm A M Co
It 8 Her (1) I'i.
1'nlted Fruit Co. 1

IVesth F.A Mrg 1

I'enn Tr Co. I.Vtlnc Hep Arm Co. I",
FoitF.io.N k.nt

MUNICIPAL.
fieeurlly, Hale.

Argentine (lov't 0''.
Arseut. (lov't disc,
Argentine (lov't , ,0
Arnentlnii (lov'l .
("It Montreal . .!'Cliynryueliec lT,
Di.niiniiin Can. ..!'.
Dominion Cun.
(Ioi 'I Newr'land
Imperial Bus. (I't 045
Indian (lov'l

Cov'l
Nomsj (lov't 0,.
Nen.u) (io '( . 67
HivislMi (I0C1 , 0'i
SMlucrland (lov't, v;
Mirlljrrland (lov't.. 5

..OD

.0

.7

lhis

,ni

.0l(

or

Co

or

of
of

April

CHEMICAL STOCKS.

American Ryanamld
American (').inarald pt

Casein America
r Ison 'hrnilral

Chenik'.l
Ch.'inlcal, pf

Flectro lllraehlfic
Federal Chemical
Federal Chemical, pf
Fris-po- Trias Sulphur
(Irassefil Chemical
Harrison
llamxin pf

Kleclro I'hemlral.,,
Honker Kleclro Chem , ,
Kentucky
Matheson Alkali
Merrlniac Chemical

Limestone
Mich Limestone Ch. pf. .
Mul'ord Co.

Chnnkal
Niagara Alkali,

Salt Mfg Co
llollln Chemlrol
Hollln Chemical pf
Neniet Snlvar
Smith Chemleol
Solvay I'roeesa ,
Standard Chemical
Union Sulphur ...,,
United Dvewood
United Uyawuud pf

.

Tenna
12000. 04J

k
lOOOO IOII4
I'enn
mono
KradlnK
sessi..

....ii.Vsj
ctfs stamped

tuiitsr 1917

certificate
inoo. . Us
noon,

cifs

IMS I
.ftMSs
,0!I7
,a:isa

ad) w
I

aenos a
i'iOoo,. ,,no4

SO0. ..OBIj
1000. ..on

''0OO

.(I7I

lOOO
Inss Cent

1000. .1174

. . atni-li-s nf are
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GOSSIP OF WAIL STREET.

Munition Contrncla.
One of the stories clrL'tllated

for the of bulls wns that
(Ireat Hrltnln would make known next
week how many large shells It will neid
from this eutintry. It was explained
that .1. P. MorK.ni A Co., aRcnts for the
Urltlsli Government, sent out to miiiu-f.icture- rs

recently re(uests for estimates
of how many shells liny could turn out
In a Riven period. These estimates,

to the story, have been forwarded
to Oreat llrllnln, mid a Ii!r order will be
distributed soon. The war Iibh been In
progress almost two yea is, nnd Oreat
Hrltaln has not so far made any an-

nouncement such as the one predicted
yesterday. In fact, It usually Is ex-

tremely difficult to obtain accurate In-

formation ns to the size ofj the orders
placed, and It Is not believed the Hrltlsh
representatives will clmiiKi! their meth-
ods now,

IHatrlbntliiK I'roflls.
Attention has been called to the hi.

enmliiRs of tradlntt eompanles,
such ns F. W. Woolworth, S. H. KresRe.
Sears-ltoebue- the McCrory Stores and
the Acme and Jewel tci eompanles. In
the last six months the combined reports
of sales of these companies hive shown
an Increase of approximately 22 ws
cent., and Rains naturally are be-

lieved to reflect the Increased prosperity
of the worklnp classes. The pessimists
could not refrain, however, from fenilud- -

Intf lt,nle a,.n,htp, Vslel-i- .IV tllflt SO
117141. inlcsno tat

Lit

or concerneo h'j,' ,.,ui...

3(KK)
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Term

SIMM)

vte!St.rtl,

84

I'ae

SW11SSM).

UI4

on tho ground that tneir prosperny win
attruc: more und more conipctition,
which naturally will rsduce the martin
of profit, even though the presun'. pros-porl-

should continue. Pessimists at
least serve emu uood purpose to remind
their enthusiastic brothers of the need
for moderation.

KorelKK llnjlnsr InerensliiB;.
Rumors (,f Iuikc foreign ordeis for

w.ir suin.lles havii been inon numerous
, In the Street lecently than they wero for

weeks. Probably the actual buslnei'" ,

placed has not n so Kieiil us Hie ouiis
npparently lielleve. but comteient all-- ,

thorltles state that foieign Iiu)Iiir has j

been growing rutin r than diminishing.
(

.IIIU Illt.S lllUIUPJ-- r UI I".-"- , fcl, v.tl.ir.,,,. .1"

.I't'iut balanced the curtailment of do-

mestic buying. The output of many
steel mll.s Is not so great as It war a
short time ago. This Is explained by
the high temperatures, the curtailment
due to this caile being most appaient In
the middle West.

Hrltlsh 'Int on Open 11 I'n.rlts.
ltemarks by Heginald .lleKeima.

Chancellor of Hie llrltish Kxcli'iiuer, to
the effect that no Inciease to the present
surplus wjr tax on Hrltlsh excess ship-
ping profits Is contemplated hp.i1 that the
rale remains unchanged ut Oo per cent,
will serve to sidetrack an api.eal In op-

position to ;i further Increase of the tax
that. It Is said, llntih shipping Interests

ere formulating. Thee Interests uji
doubt recall the Chancellor's own re-- 1

marks of a je.ir ago to tee effect tli.it,
any further Increases beyond On per
cent, would Jeopardise the eountri's
position on the ?ra, tint it would dis-
courage the untitling of new llr'tlsh tun-- ,
nage nnd would enourage the consiiuc-- ,

;i4litlon of tes.els to operate under Hags of,

aoi?

Asked.

these

other nations. The existing tax Is rt-- (
gnrded as being tlrtually nn aiblltlon to;
the cost of Hrltlsh hl.lp rnnMrucllon th.it
raised it considerably above correiiond-li- i'

costs in other cuuntrles.

Cillindliii, Itolti.n.e s Inv esllunt Ion.
Railway olllcinls below the border will

watch with Interest tho iii'iuh-lllo- Into'
Canadian railway affairs by a special
commission composed of Alfred II,
Smith, president of the New York Cen-- 1

1 .1 ; Sir Henry Drayl- n, chairman of
the Canadian Hallway Commission, and
Sir (Jeorge Palsh. The rallw.iy Mttri-- ,
tlon In Canada In lecent times has be- -,

come 11 serious iri.'.lein and the sug-- ,
gestlnn h:i k nr forth that to avoid a
tlnnnclal uneeitleiueut the Dominion'
(Jov rmneiit would have to take over the
(IrMiul Trunk I'.ioillc nnd the Canadian'
Northern, tJ hot.- of which much (lev-- 1

eminent financial assistance has been'
extended. It Is natural in such .1 pass,
that oillcl.ils of th- - Canadian Pacific
should feel HOiuewii.it apprehensive as tn
the effect nf more liberal assistance to
Its competitors. That there Is upprelieii-- 1

Hlon may Inf Indicated by the fact
that oillcers or the Canadian Pacific nie
meeting this week In Montreal to "tnlkl
over" matters. I

Whent Kenrs.
Many of the wheat traders have been

making much recently nf the appearance
of rust In the Northwest, but 01 hers re-

call that such news is recoil ed almost
every year. It Is dlllleiilt to conjectuie
Just now how much actual damage lias
been done, but the conservat Ho argue
that, bared on past performances, It Is1
reasonable to Mippos.i the damage has
been exaggerated.

Prosperity nnil Pence,
Just us the ocean steamship business

an! the conjoined Insurance Interests
weie among the llr.t tn feel the. bene-
ficial effects of wur In the form of a
prosperity which rapidly (ii.idrupl.-- It- -,

self twice over, so will these
Industries probably find themsehos
among the first, If not the first, to ex- -
perlence the sag back toward normal
when the war ceases. As an Instance of ,

what Is ahead It Is pointed nut that
whereas up to a few months ago m nine'
insurance) omies were woruing fifteen
to sixteen hours a day with extra olllie
help these same houses now are report-
ing a eonsldeinble easing up in otliiv
work, which they .itll Unite to the pro-
nounced moderation 111 war risk busi-
ness,

llnrrt Cenl (nrrlero.
Shipments of aiilhrarlte In June, Just

reported, amounted to 5,030,97'. long
tons, as compared with 1 7. M'9 tuns
In May of this year, and with 5 459,010
tons In June, 191.1. The Inciense In
June over June, 191.1, was 177,305 tons,
urTil as compared with May, 1910, the

was S9.U70 tons. Total ship-
ments for tho six months ended June 30,
1916, amounted to 3:i,12t,fi('5 tons,
against .12.32S.99l lonx In 1 n J the In-

crease for this year being 1,092,071 tons,
Two of the carrying companies reported
for June, 1910, shipments In excess of
1,000,000 tons, the Philadelphia and
Heading leading with 1.HK7.1S3 tons, and
the l.ehlgh alley coming se ond with

The li

reported
the Uric, fourth, reported 006,529
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LONDON .Inly 51, Money whs scarce
enrly hut I iter e ise.1 oft w Ith dlronnl.
Th" "tick tu.irki'l innliil lined yesterday's
Improvement with slight Increase In
Im. . less ind hardening tendency. In

hi. li ahlpnlnr shores and Kill e,t, se.
eiirltt. s were prnmlnont Itussl.iu mines
were hitter supported and home mils were
tienellte.l l.y good dlildends. American
securities were tnolernlely active nrniind
purity and cloved steitdt.

I'niisiils for tnotisy rinsed fit ItS. Nsw.
14 per fi.nl Wur Inan, 'JUS MnnOv,
per cent Dls-ou- nt rotes, short and thrse
month hills. SS'O.IS per tent Hold pre-
miums at l.lslmu, f.il.

PARIS MARKET.

PAItls, July Trading wns quiet nn
tho Hours" to.iUt Tlirsj per rem, rentes

frsto's .10 for cash. Kxrhanga
nn London 28 rrania 1514 centimes, rivoper cant, loan 01 frann

ton, lS

IB contlmeo,

s

HONEY AND EXCHANGE.

JnlT 24..
July Ik
July to date
Year to date

cam. iiom:v.
High.

C

I
Week ended :

July 21, 1113 :
July tt, 1014 34
July S3, lfl.1 tl'.i
TIMH MONIIY, -- Market dull

I!ifl3, ninety days, 3SUl"(
3Slf: five nio.itha, IIS.
A'nVi'f. The raiiice In
21. 1KI5. was 2S

2S
54

IS

14
IS

tne

'

Inrf r.s'i

1l
lai

r.
2'i ..
I't

dan.
enmiU.,
niur.it,

rt.'lot
for dais (j,

sin rnomns; range ween enmn Julj a.
Itll. from :ej. for unty ds. to ill1.",

months: range In the week rnrtnl Ju 3
llll, from 3S4',t fnr slaty days to t'.il ,
for sla months.

vein Hints mum
the 1911,000, lost iIivt ue

rrinsr, sy.aiz.isv
I1ANK ACEPTANCE9.-24t;',- '-t lor slit

bla blllt; 2SOIS"i for Inellnhle bill.
NEW YORK HANK CLMtltlMis.

The volume of l.nslne.s trsn.ii-ti'- In

thromh New York en Ttiui"ilj.r I. in.liv
l.y Hie fact that hsik elf Ins. reeortr.i or,r
day hy the New 7rk Clrsilin: ll.ni.p i.,r.:i.
IIH,Se,7l5. This t slgnln, out nVn tt' ilr,.-- .

is eoitipari-- wnri inniisuy sicrisw nr ti.e
tu date and the dnlly In tlie .,,
sponillng periods of former .p.-'liill- 4.
.ir. inrs, ii.u nnsnrisi eenire, reneii. in,.,,
less accurately t.u.l .ess ahd llnsticlsl cnn.'.ui..',.
throughout the ,s,rt'try. The e..iii.srl.u,i
ts round eten more rabuhle nh.n

eonittnetlon with The siiniiesry nf
earnings puhllsliift uinlcr "ttallrosd e,.i"

Dally aseraces
Year to date, , . 1I7SM7H2,

C.irress.n.lliig perll In 1915 Isj'.
Corre.Hin..u perl.sl In 1911 , .T.ir
CorresisuiUuig iK'ilist 111 1913 "tsoi.-- '
Ilalnnisis reH.rtls1 ,letpitsj nete ..p.".

The s. . redltor to ll.e (,,!
sr HoiiM- - to tlie exlciit of tl hi.j

COMMKKCIAL I'AI'HIt. Ls.leT nn.V'ipreislled In the nisrket. As a nlle ui,'
are scared. Itstes were 401', f"r slit.
nlt'eij nss Inoorseii hills i.i,slilr
clioh-- sla monltis single nstnes.
I1ISCOVNT

Commsnlal

ni

ix

FKllKlt.M
HANKS,

ot
1 10 11 to 31 to r

Paper. 10. .10. o

Pf.ton 3 ji, 4

New York 3 I 4 I
Philadelphia ,1u ; 1 4 1

Cleiilstid VIA I .

nirhtnoud ..rW .1(1Atlanta ....77777... .. 1 4 1 1

31, 4 I, I I
St Is.ul 3 4 4 1

Mlnnrspotls 4 I I I
Kansas City 44 44 (S I1,
Pslts's 4 4 I I,
Ban Francisco... .3 34 4

Note Aerlcultnrsl and Use spsl, ijst tri
turltles of from 91 dns to six month.

Trs'le
Aceeptsr.i rs. Psrr

llsys of Maturity. Hay of Mi.t'is."
I 10 .11 10 el 10 I ; 1

Boston. .. .
New York...
Philadelphia.
Cleft-lan- ..
Ttlehnion.l
Atlanta
Chlcsro
St Ix.tils,. ,
Mil, spoil...
Rali.ss Cllr..
Pallas
Ssn FrVI.cn

1

HATF.8
SF.HVK

four

III'

Days

Chicago

10, 60. 0.1. 10, ff
3 3 .1 54 1

3U 3S 3S
3'. .14 3', 3S 1 "

3 3 .14
4 3' 14 3i

.11, .11, 34 3', V

I 3 3 r
31, .14 3

4 4 4 1 (1I'i 34 34 3 3
3 .1 34 34 4

; , of y, for eemm.sllt.v pajwr of "1 t''"Isli months hi. hecn siilhnrleil .y Si r--

73 rll

i".

.17

4

31

In

risen is Ilk A rste of 3, In V', on
or trade acceptances hy New Otlcin.
Allniits the open tnsrk.t mi,
lli'torsement ot sny lisnk s. ippr 'r. V '
Isr 1. 1S15 A rste of t't f..t t.i .
4'-- 'l for eleven to nln.ii fin'- - e

ei, Is psper tor Orlenn. I.rn.(-l- i In- -

arproie.1 a rate of : to I", for ill. w

Without tnetnls-- r tiut.k In.lor.eio. nt hk, i.r
thonaed for Si. Iitiis hsnk Atilhr 11,

T "? for ilUoonnt of a.ecptancr- - a'- -
n j J to ir..

j FRENCH.
b (Par S.1IS francs)

I r

dividend

12 21. lllcli
rt ' Demand IFI 3 IMS

V

ft

s

.,1

in

10

.suits ... . 5 y,L, '..a,
RANr.ns of HF.iiANi) mrre

I tn date s
January I to rtnte

Year

1913.
1914....
1913...,

Mich
(F) 72'.

(al.lcs ..
ft.lNf.KS

July dsle
I Jsnnsry dste

Vesr 1115

to

Mniitr.lv
t

,

Con.m.'ittr

.

jl, '
'
'
I

I I

I

hsnk

I

I

I

bankers'

I

,

Year

lof

r.

.'. 21 .
1 ?t !

'.'5 2s (fill.)
.full 'Jl j.

Demand .. 7' 7

to
tn

4

In

rt,

72 11 t

,

'.

Yrar 1114
Year 1913

KM HAM. I

In the follow ina tallies, .lie
"slatit" or 'che.fc" rste 1. ,ps t .1

States eurreni.i tt Is tnl. I to fst
lr.i If less Ihnn "psr," hut " l, i

elsti eurreney It is mM to I. ttcountry If leu thsn pir 1'or th
of readers, t'uh rates are insrt. 'I I
faior of "A" when airftln.t t' -

fl sfi-J-

Jnli 21. Illth I
Demand (Fll 7S 11 in I 7.1 1.1 ts I 7

CaMea .. .. 4 764 I 74 '
T1MK HILLS ON LUMTN

Pinker. i
Ml days. ... 4.71S 6,1 d""
set days ... .1 Its O'l 'l"

ItANOF.S OF 111 ''
July 1 to date
.llnuar) 1 to dato 1

Last hall 1915. ...
First hair 1911 ...
Year 1914
Year 191.1

RATES ON

Holland-ritill'l- ers

GERMAN.

FORKKiN

llltlTlsll.

II
(I'I 6 11

lltittla-Ituli- lcs (I'l ,in M
Austria Kronen il'i 12.15
Oreeit 1A1 ' I

Snslti- - Prs. (A), i'l ii
Deiunsik -- Kroner (A) 2 no
Sweden Kroner (A) - 'i'l
Norn s Kroner (A)
SwissLire (I')
Hraill-Mllr- rU (I--

)

Arientiiu IV. n
Psst cum ncy (F)
Hold (I-- )

India H per 1A1..
Jot. an

Yokolioma Yen i.
Chin 1:

llonalionn

ol

sixty 31,",

from

rstirrs

Hate

froni
New

July

Year

OF DI'.MAMi

and

DEMAND

Shanalisl
Appinxiniiile purlins

lsiid. iciils.

90S

wtioi,

1)1.', Ii.,lj

OT1IF.K COI M

I.
(A)

Itsly-I.- lre

Drsclitus
1st

2H ill
f 201,

.21 11

II 51
I ."It

s'.l

il

0.

T.

I'l

Ian I. .1 ISS lire, dm, hn,.i
Ivrly, Kuatia, .1! IC .imim 1

Denmark. Raeilin nd N" '
llrar.ll. 32 41 etl-.l- '.-- t

wnta; Anrntln.i sold ! "
cents: Japan, pi s csnl.

DOMKSTIC IIXCIIA.MII' '
ls.ulu, lie. ills,. .Mint hid, I" 0

SIl.tr K I'KICF.s
New 1'orl. I.

July
July
July
July
July
July

(Par

(Par

Avvraie price

Yesli't
Csl.le.

01
MS'
il.1.
i..S.
(:',.
hit,

silvi r
July, 1015. was 47 57c in
1911, 51 tsc ; In July, IMJ '
1912, I0lo.! In July. 1911 M''

II ol n.

Slur

s J,

si

Jess's,

8

('

11,

5

July

o- -

1

ii

lilts
I',

ll 1

I

I

I

Jaif.

'jna,(ioo custom, no '''ii'"'
The total receipts f r ' " "''.,

Custom House ycstot'il.n w

080.22. of whleli $110 2M "j'l.i
merchandise, withdrawn ' j- -i

nna ciji'st '., to
Importation!.


