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Hot Weather and Crop Dam-
age Reports Help to Re-
striet Trading.
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ADVANCE IN WAR BRIDES

Hughes’s Acceptanes Speech
Looked Upon by Some as
Afd to Better Prices.
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Transactions en the floor of the Stock

An Irssstment of Merit
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Tungsten
CORPORATION

Balieved to have the greatest
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Our Circular gives detailed
information.

Cepy Sent on Request.
Price $7.50 per share
(Per Valus §10.00)

Case, Underwood & Co.
Investments
52 Broadway, New York
Telephone 1924 Broad.

Exchenge yesterday were provided al-
'mm wholly by the operations of the
| professional element, which was not dis-
1m to make extended commitmenta
: for either account, the trading in great
part representing covering of shorts and
unimportant dealings for the rise in cer-
| issues which, from the traders’
point of view, offered epportunities for
| quick turns on the long side of specula-
tion. The public was not a factor in the

Excessive heat here tended to restrict
husiness to small totals, so far as floor
trading was concerned, while the same

| elilmatie condition In the West likewise
| was & restraining influence, so far ahd
| the activities of the
| were affected because of the reportea
| serious damage to the crops from the
| heat and lack of molsture In the West-
Advices received by
Iocal grain and stock houses from agents
[In the great agricultural section of the
country wers somewhat alarming.
indicated that with a few more days of
prevalling weather widespread damage

would be Inflicted on the growing spring
wheat and ocorn, to say nothing of in-
Jury already suffered by the plant, and

larger Interesta

(ern grain flelds,
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bearing the fact in mlnd that the last
Government crop

Big Oil
Merger

OKLAHOMA PRODUCING
& REFINING COMPANY

ie now completing arrange-
ments to combine with the

MUSKOGEE REFINING CO.

The advan ta be de-
fived frem this eenselida-
tlen are outlined in owr
dotalled yepert

Wokts for @ fros copy.  Ask for 98-K.L.
B el T T o
JONES & BAKER

50 Bread Street, New Yerk
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yields far under thr-u- of last year, Wnll
Street naturally found in the crop altua-
| tion adequate reason for uneasiness over
the harvest outlook.

In its mailn characteristics the market
differed In no way from the dull markets
While there were new
factors In the situation, as, for instayce,
'he blg explosion and the extension of
the local traction strike, no attempt was
made to galvanize them into arguments
for generally lower prices. Outside In-
fluences, as a rule, were neglected, al-
though the larger orders for munitions
of war were brought forth
along a emall
shares of varl us war material manu-
racmrlng eompunlel Including American
Baldwin Locomotive, Ameri-
can Car and Foundry and United States
Industrial Alcohol.
the majority of the Industrial list closed
nt net advances, Rails were dull and
efforts to weaken Lehigh Valley on the
baris of the explosion resulted in enough
#elling to carry the stock down a point
from which it recovered all but 1.

Investment business was almost as
uninteresting as that for speculative

35,
113% /116" |
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34%) 35 |

of last weck.

bonds in the Stock Exchange were rela-
*ively more active than those In stocks.

Bond houses continued to report a fair “‘h a5

Inquiry for high class mortgage securi-
ties, but they found nothing In the sit-
uation that encouraged them in the be-

Investments

that ecombine ngh Earnin
Power with Safety of Principa
require careful discrimination.

Send for our “‘Booklet F-9'" en

How to Select
Safe Mlnlng Stocks

Free on Request.
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lief that there would be substantial
movements in the immediate future, or
that there would be any large new cor-
porate offerings before the autumn. The
market has on hand a large amount of

awalting per-
investors’ hands,

representative

upon to ahsorh a constant flow of Amer-
lcan recurities from foreign sources, And
It I8 the latter movement that promises
* check to advancing prices In
the stock market for weeks to come,

played much of a part {n market con-
in some quarters the
idea yesterday
Hughes speech of acceptance Wil Street
would find ampla argument for bullish
, for a turn at least,
At the close of business,
however, there was no great enthuslasm
| among traders that there ¢
possible development tant would serve to
lift the stock market from {ts present
Even traders who depend upon
scalping profits for their living were dis-

Demand for money
stronger bank reserves and the absence
of an active inquiry for accommodation
belng reflected in fractional concessions
in sixty and ninety day loan quotations.

August
Bond Circular
esmmprvheasive Bt of
o
':-‘-—i for h—n-'.'
Send for Circular 91

Narris, Forbes & Co

Pims Btrest, Carner WREESen
NEW YORK

Movements in sterling and the Contl-
nental exchanges were without feature,
and {n international banking quarters
there was no suggestion that important
movements were looked for In the Im-
mediate future.
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July were $13,074,080.70,

wm Nl nnl |r|| silver I

Sipvess Mining i; L hT sl
I' G016 5018 —3.18
0 United Eastern. ... 3 b '
4000 11 8 Con Mine..
Mo Un V rr:lo l.'tlﬂltl Hu

- BiA. Anrked.
[ Amerioan hIote o000 eanne 4 67
\ & Plocssen i1
An PRO ., .ovvunnns 185
A PRO. Plicssreins 1 164
Ametr n T\;u Founders an 41
A n ‘l\|u l aut 1n- 1r “ o
A in Tas ulk 71
| A can Int o § t L |‘Id a8
Atiam I'\-n:.u,-'l Cement 37
\ :
i {pb e s2™
| i 80
1 100
1"t Milk 119
.| Milk pt. ;‘ W n. 1:~jl
h 0onew @t k 3! -'\ ann
hi sesns & 0
| “?
5 100
nt 105
4 148
18
70
f o7
Wing Powder. .| L]
ing Powder pf., L]
tategraph ] )
1 |
l lﬂ‘.
' T an
“M' tgun 1. stone i 40
M i n ll- evstone pf. - 26
\-\v Srm»y Zino new stock.,.304 08
Otla Elevator ...... 1) 60
Otis Elevatar pf 3 LT ] LE]
I'helpa Dindge & Co LT x0
PPratt & Whitney pf. 104 10¢
I:umnvu!--n ‘Typewriter ,,.,,., 13 141y
Remington Typewriter 1st pf. 73 5
Remington ‘Typewriter 24 pf. 89 4l
Royal Itaking Powder.. . ..... 0 144
Safety Car Heat & Lightin 100
bt

ar. 199 HM "“lm"‘” Manufacturing .oeeun..

GOSSTP OF WALL STREET.

Extravagance eor Thrift.

It was not long stnce that a promi-
nent Hritish financlal expert and writer
gave it as his opinion that some or all

%4 | of the belligerent nations would become

bankrupt within a few montha. -rm-i
{ assertion has not recelved the attemtion

Ht deserves, It does not necessarily
| mean that the fighting powers must stop |

fighting when they becoms bankrupt;|
on the contrary, it is well known that |
nations can keep on Aghting long after
their fnancial structure has collapsed.
But the possibility of such & contin-
gency In this war has set people to
thinking, and has gradusily %rought
about a feeling that it Is & good thing
to conserve resources in as large & pro-
portion of cash as possible. The direct
resuit as shown hers ls a reluctance to
tie up much money In securities. Aec-
cordingly thera is very little of eolther |
speculative or Investment buying,

In this connection it may Gs remarked
that bankers differ in thelr views of

serve Hank of this ecity says: “A
have been advanced as much as the In.

dustries can stand, yet there are but
few signs of saving and thrift, and

for juxuries.” And rh. National City
Hank of Chicago says: “A great deal of
good 18 likely to result from the ex-
tensive thrift campaigns which are be-
ing undertaken in Great Britain and the
United  States,  In  this country the
movement is more Informal than in the
winr area. Hut thers 18 no doubt that
the Amerlean people are mspending less
than they ‘hava often spent In years
when their Income was much below what
it i to-day.*

The neglsot of the coppers, the
strength of the Marine certificates and

ties were in the maln the outstanding
features of & market yesterday which
strove to be a better market than tha

achieve more than & very moderate net
advanes ‘There are paven copper |s-
s#ues posted on the board of one of the
commission houses, Of these one was
not traded In at all, and most of the
others were limited to less than half
a dozen transactions,

Marine Commeon.

The poal in Marine commeon which has
been lving dormant for pome  tine,
wed ens of coming to |ife once
more yesterday, and a turnover of 14.«
SO0 shares was sufficlent to send the
price up lig points to a closa of 257,
" L- n of 1y points aver the previous
Ine -1- itally the pf‘o[rrrul stock

moved up 2 points, alse to a close of
s K It wne p--lr'vd out, honwever, hy
thosa who have heen closa followera of

the pool interested in putting up the
mnmon #tock felt eonstrained to make
v bulllel demonstration in the pre-

ferredd as well as {t would ba secarcely |
logical for the Junior Issue, with all |
of the preferred stock with Its 82 per
cent. in back dividends ahead of it, to|

| advance very far unless tha preferred

alsn showed glgns of strength.
I'raction Stocks and Strikes.

‘l"h- Indications that the trolley strike, |
which is ..1 eady affecting a large part |
of the city's !rnw])ur! gacilities on the |

¢ Bast Side, might spread throughout Iho'

entire clty did not cause any nppredn-\
| ble nervousness in |ho traction stocks |
vesterday. In fact all of them, with the |
exception of Third .\\'-:m-. which was
off only a fraction, ended the day at!
r L hove Saturday’s closing figures
of tha RBrooklyn Rapid |

mpany will meet this week ln
take dividend action, and (it is prnhuhlr!
that the recular disbursement will be!

made n spite of the possibilities of nl
1k which may tle up the entire ."}'H-l
tem

Angnat Payments. !

Btatistics r‘rm led by the Jourmal of |
dicate that investors will

in August approximately
in dividend and Interest!

yments  This is A new high record
for this period and compares with $120 -
TINNOR for the same month in 1915, an
rensa of $26.074.057 It s stated

204 corporatinna will dishurse (n
agegregate $82. 725 485 to stockhold-

This total covering dividends s
based on pavments to be made by 160
fustrial and m AnNeOls  COrpora-

¢, 24 steam ra 1ls and 20 gtreet |

sallwaye, The remarkabla showing s

ue to .'-m"\' tncreases and resumptions |
dividend payments by all morts of cor-

|. wrations which a vear ago had reduced

eir  dividend d irsements or had
passed them alt t

ness abounding in vire
ns of the country con-

hetng in Lne with what has been re-

| ported hy tha rallroads from week tni

woek for the last few montha, In East-

M ern territory traMe e ontinues substan- | m

tially in excess, while Sout hc 'rn roads ro,
port a  continuation ur “satisfactory
galns in tonnage,” adding that the out-

look for business generally is encourag-
Ing. i
American Can. |
Ametican Can ls hooked to show $30
t share on the common stock after all |
inctuding the aceumulations an
1 shares, from the profita
from ordinary business and
from the manufactura of shella alike

Home color was given to this optimisti
forecast of conditions within tha com-
pany by the action of the gtock in yes.

terday’'s market, which advanced l'—,
points and was well sustained through- |
ot Iv 13 anticipated that tha buack
payments  on  the preferrsd  stock, |
imounting to 8 per eent., will ba paid |
off during this fall, and lhut this nr'!mn'
pave the way for payments on the
ammon stock early in 1|':a coming yeape,
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SHELDOMORGAN
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Zinc [:oncentratmg

A property that benefits
sharply by declining prices
of zinc metal and the return
of normal
A splendid opportunity to
share at an attractive price
in an industry of boundleas
possibilities due to the prov

en superionty
esses, resulting in lower op

recovery of zine values,
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