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t'orclKti Trade Now and Later.

To dlsrPi-iir- d the superlative
to this country of our for-eltf- ii

trade t.InN the war beisan woull
he ntupld. Yrt to lKtiore its uply
thrent msalnst our future - to he
blind.

In the two flsrnl years ending with
Inst .Tune we sold so prodigious a sup-

ply of war material to
and did so nntph n business with
neutrals no limber adequately d

by tne countries now nt war,
that the fiu'clcn trade balance In nur
fnvor was l.'i'UM :W,.r."i4. Thus,

our breiuNtuffs, provisions,
clothlnp, mtiitillons mid other pral-uc- t

for our own stocks and bonds
owned nbtoad, for the securities of
forelKti countries, provinces and cities
nnd for the coin of Kurnie, we hesau.
while polng out of debt to other peo-

ples, to put them Into debt to us; mid
wn stored an Inconiparahle mass of
goA which, with our surplus prod-tact- s

of the farm, the mill and the
mine, has made ns at Inst ore of the
world's proat tlnutirlnl powers.

At thin moment, despite the money
we still owe Great Britain, despite
the ships we lack to carry our wnres
to the hundreds of millions of rs

enserly hlddln-- ; for them In
every part of the globe, despite our
linerfect methods of tradlnc abroad
nnd de.-pl- te our high costs of produc-
tion nt home, our International eco-

nomic position Is supreme.
If we could go on Indefinitely sell-In- u

at our own prices to the whole
wide world, some day we should have
alt other peoples In Irredeemable flnan-rln- l

bondage to the American nation.
Rut we cannot go on forever as we
are now going; we cannot go on much
longer. Whether the war drags along
for years or stops short within the
twelvemonth, there must be n check-t-o

the frantic foreign buying In our
markets. Individuals and nations may
need desperately what we have, but
unless they can pay for It In exchange-
able value of the present or In sound
securities of the future we cannot give
It to them wlth'vi! exhausting our
own wealth and spelling our own ruin.
Kiirope Is nearir.g the end of her
means to pay us.

On the ether hand, while those In

the vast wur zone of the Old World
must check their profligate buying
from us. they nil. war or peace, must
sell to us to keep body and soul to-

gether. They must sell to ns
this Is the one market of opu-

lence left to them.
How gigantically shall the world.

If we give It full piny at our markets,
sell to us .as the war works to Its
close and then actually stops? Well,
we how It already Is selling to us.

In January nur Imports were $1M.-!WO,04-

They went up more than
50,000,000 In the short month of
February, to $ll:i,0,'t.",117; up nearly
$20,000,000 In March, to $213,.r)Sf)..
783; up nearly $.",000,000 more in
April, to $218,'i'10.307; up nenrly
$11,000,000 more In May, to $220,188,-0r7- ;

up $10,700,000 more In June, to
$245,800,770.

Ah recently ns in June two peats
ago, Just hufore the war an.' only n
few nirmtha after Mr. Wilson's new
tnrlff went Into operation, our Im-

ports were no more than $1.77,000,0(10

as agalnsi the $L,1.",0(H),000 of this
year. Three years ago under the old
tariff the June Imports were only
$iao,8."0,lMX. Six years iico they
were oh low as .?U0,!Ki0,(HN). Klght
yenrs ago the Imports for June were
a mere $!i2,yio,000.

In the fiscal year ending with June
our Imjsirts. in round nifmbers, were
$2,200,000,000. In the flscirf year end-Int- f

Just before the election of Mr.
Wilson they were .51,tlVl.2GI,xX).

Kour yearv that they were
$1,200,000,(410, Four years before
that they were under $l,ooo,OiH),ooo.

In the la- -t half year our Impoits
hnvn nveraged some $2 14, fx 0,0(Mi a
month. They have been, mid are now
rumilng, month by mouth, some 44
prr rem, higher than In the coire-Kpouillu- g

periods of the previous year.
Tills, with some $2,21 X 1,1 wo,ooo for
the last llscnl year, means at the rule
of three billions a year for the Im-

mediate future. And (lie years ago
only half of Hint ! And ten years ngo
Jtiftt about one-thln- l !

Iiievtiiil, we shall In.p a great

part itf our present exports even he-fot- e

tioiifp comes. Hut our Import
must mount higher mid higher us tho
npisuitinltles of the belligerents mid
other to -- ell to us crow with their
need. from Isclng u ! rifles, innclillie guns mid uoriipliines."
drlv.lp In ilip first enr of tin wiir.jAt Hint civilian transport hm!
tittr ImjKirii have become In (Iip sec--

otid ii do'uipoiir. Lone before the
J lust shot In Kuro Ii tired they will
i he ii deluge.

An thp American people going lo
vote In November for n xilltlnil party
and mi erotiomle policy whleh, whcnisu.vs It wni neceswury to curry out n
the war Is done, will -- trip them of I

'their cold, destroy ihclr liidiist.-lo- s

mid Initwiv.'.isli their luhor?

Ar Aggrtfilre Campalitn In Proipcrt.
Wp think that a wcotid readlna of

Mr. McnitKs'i remarks nt fmnes
Mull will disclose lo tntcllli!oni-- . some. I

" ,"INP,, ,,,p s,,"p ""'inputMhlm: thei,,larmore n sliitement of
candidate's opinions or nit nrralin-- '
tuent of the infirmities of the WINon
Administration.

This merely n speech of ac-

ceptance. It Is a plan of campaign.
I Mr. HcoiiKM hHs chosen his own
ground, lie has enntlned his atten-- 1

Hon lo certain carefully selected and
well considered objects of attack. Me
has Iwmnd these together in a clearly
conceived scheme of campaign opera-
tions which pur the President on the
defenshe: and. certainly, this Is

generalship.
Mr. Wilson cannot evade the

made by Mr. Miciiks without sur-
render. He cannot direct the discus-
sion

I

lo otiier themes, for that will not
Im permitted. He cannot Join Ihstie
with Mr. MrniiKs on the questions of
Mr. HiniiK.sV choolng without In-

volving hlniielf ilcetor mid
In controversial disaster: for Mr.
HrnilKs'M selected Hiltlons are Im-

pregnable nnd Ills arguments not .suc-

cessfully to he answered.
That Is to say, the Itepuhllcnn earn-iialg- n

Is to be conducted nggresshely
under the leadership of n campaigner
of no ordlnury ability, on u plan well
thought out In advance and prose-
cuted with skill as well as energy.

Viewed In this aspect, the speech
of Monday night presents features of
considerable Interest to students of
.political strategy.

Could Much a Strike Succeed?
The men employed by the transpor-

tation companies in this town not
adulated with the Fnloii Hallway and
Third Avenue sjstetn are urgisl to
organize and strike to enforce a set-

tlement of the dispute between the
empIojVes mid managers of the Yon-ker- s

street railroad. So far as has
been disclosed no demands hno been
made on the employers. Certainly It
Is proioscd that no time shall be given
for the consideration of alleged griev-
ances or for the arbitration of sub-
jects brought Into dispute. The strike,
if called ut all, will be called without
wnrnlng; and the principal riifferers
will be the public.

If the union organizers can carry
out their piuns the city of New York
will be lmralyzed hi Its business and
Its population will be unable to pursue
their callings. For no cause within
their isiwei to control the pei.ple will
lie deprived of a vital necessnry and
sacrillced to the arrogance of a dic-
tatorship that grants no explanation,
hut Issues only orders.

So far as disorder Is concerned the
j isillce may Ih relied iion to suppress

It, Hut even were the police less
capable than we know them to he,
could a strike that began by com- -

'enipttiously Ignoring the public u:- -

cs In tlie onimunlty It defied?

Votes for Guardsmen.
Ajtlorney-Cener- Wooiibpkv has ml- -

vised Secretary of Slate Ilrco that
the conditions under which the Na-

tional liiiardsmen nre now In service
on the border come within Hie me.ui- -

Ing of tlie phrase "In of war" as
it Is used In the Constitution, mi I Hint
consequently the State iniisi provide
for polling them, under Article 17 of
the election lnw. This opinion will
meet the approval of nil electors; the
question Is whether it will he sus
tained by the courts.

Were the question left In doubt. It is
rotieelvable that In the case of a close
election there might arise a contest
from which serious results would
flow. In the election of 1888 the
plurality of the candidate who carried
New York wns only lf,000 votes, or
fewer than might he cast by the
guardsmen now absent from the
State; In 1884 the State was carried
for President by a, plurality of 1,047.
Should there he another close elec-
tion, the construction of the constitu-
tional phrase after the ballots were
cast might easily bring regrettable
confusion.

In 'I'm: Spn'h opinion, If it Is pos-

sible to obtain n Judicial decision on
tills subject before election day It
should he thine, for the protection of
the guardsmen as well as for the ben-
efit of all other electors.

How France Made War Munitions.
At the beginning if the wnr It was

generally believed that France had
a store of munitions sufllcient to last
for several months. M. I.. I,f;vv-Hat'iii- .,

of the French Ministry of Mu-

nitions, however, says that near the
end of August, 1011, after scarcely
iiioro than threo weeks of Infinities,
the supply began to run short. Meeting
the demands since then of the armies
In the trenches, furnishing the great
stores that made possible the defence
of Verdun mid the present olfenve
on Hie Somme. make this feat of In-

dustrial mobilization 'ns great an
achievement ns the mobilization of
tlie French army nnd navy.

When the War Ministry discovered,
two years ago, that the amount of mu-

nitions Hint it had supposed was am- -

pip for war tlmp hum vvofully Insitfll-(len- t

It was (iinfriiiitcil with tho task
of coiftriirtltic urtlllpry iitul titnnii-fue- l

tiring "mi unforeseen mid ennr- -

AI'Tndy, mpri'
'Imp

then

time

( mints qiuititlty" of shells, explosives.

. reused, mobilization had deprived fue--

furies of their hesi workmen, the
iiiiiratorlum on hi IN had paralyzed
credit and chiiil (in If of the matin-faetiirln- g

concerns. 'I'o rsinpo from
the tragic si t mi t ton M. I.f

verltnhle "lelnhlNsriiiPiil Intlu-- t rlcl.
To I'raiief the questlnn of iniililtlons

as one of life or death.
The entire French territory was di-

vided tip letween groups (,f niiinii- -

j

''""a",r"- - K'oupi ere sfiecmi- -

vv ,l,p kln,N "f ''"'""l''""- -

iMlvailtllL'P of this sstelll Win

f imut iiru'enl necessity from treatlni;
directly with each matillfacturei'. Tin
factory owners net or hesitated In
doing their part. Many, "not. content
with devoting the factories which they
posesed to the making of war
materials, built and others."
The question of labor wa In a mens,
lire solved by recalling from the col-

ors n largo number of skilled work-
men. Women were also employed mid
recourse win had to foreign and

labor.
Through liie Cerinan conquest in the

northern and eastern part of the re-

public France lost n valuable source
of raw material. M. K. Si nwinmi.
president of the Cerman Iron Mann- -

farlurers. who made mi liiveMlL-iitlm- i

fif the liarf nt Priiiun lli.i ll.ii-- . I

man armies occupied, reported t Ixi t

the French Industry was deprived of
7(1 per cent, of French coal and S."

ler of FroiHi Iron. This y

had to be made up from the
mines nf h, ,0s mid south of France
and from lmisirtatlon from Knglmid,
Spain and Algeria.

De-pl- te all these Industrial humll-cap- s

M. l,f;vv-Hi:- t iff. In tables pub-
lished In the Miivtcrntlt Cnilurii
shows thai the French factories were
liiaiiufacturlug nlnety-elgl- it times as
many machine guns at the end of
March, mill, us at the beginning of
August. Itlll; o.'17 times us many '

..in,... ... ....... .i. .t .
i

slves, thirty-fh- o times a many --7.V
empty shells and tifty-fou- r times as
many shells of more than "7.V calibre,
and the State' was producing four and
one-lml- f limes the amount nf powder
end twenlj-tlv- times as many of tlie
"7."" calibre gnus.

These llgures express both the ef-

fort which France has Imposed upon
herself and the result she bus ob-

tained. Hesldes. M. I.i':vr-Hai'ii- i. ays
the method lias appealed to the good j

win oi mi anil allowed rree scope tor
Its exertion. "Manufacturer have
taken heart again and they have
realized that they would not be ruined
by war work." As n result France's
mechanical industries "have never
Isren so mwerful as In this
conquest of adverse conditions France
lins wen un Industrial victory and set
a great national example.

Ben Tillman Itcronsldrrs. y
I

About ten years ago Tin: Stw hud
occasion more Hum once to call

to what eeiucd to lie tlie dual
nature of Hkn.i.v.min Hva.n Tii.i.ma.v.
then and now a S.'iinlor In Congress
for Smith Carolina. One day Mr.
Tii.i.ma.v would he a statesman, the
next a raging man whose conduct
If observed a few centuries before
would liuve Invited exorcism. One
day he would charm the Senate with
ids Intellectual powers, and on Hie
morrow strike his colleague In the
face, ll) Ills periods of selfqsisties.
slon fevy men In the Senate had a
better grasp of things; In the periods
of "posse.sl n" none hud looser hold.
"I am a rude man nnd I don't cnie."
he suiri, nnd went on to' Justify the
stuilhig of ballot boxes, to cry "To hell
with the law!" and to declare that
the white man must rule the South
"ref nrdless of all Hip Yankees

Cape Cod mid Hell."
rnfnrtiinntely for Mr. Tillman.

the public nf that day remembered
his outbreaks mid perhaps forgot his
usefulness. If there are persons who
retain In their minds' eye only the
picture of Tillman with tlie pitch- -

fork, we i nil their attention to n.
speech delivered In the Senate on Sat-
urday by the real Tillman, from
whom, wo trust, the black spirit Is
forever fled. He was acquiescing in
the bill for the construction of the
tnemorhil amphitheatre nt Arlington,
a measure which previously he had
been inclined to oppose. He made n
frank confession nf Hie ancient preju-
dices Hint still smouldered in him, but
declared that he had reached the (in-

clusion Hint he should do everything
In his power "lo make Arlington n
Mecca for Hie South as well as for
the North." Hut It Is to Mr. Till-
man's peroration that we would di-

rect the reader:
"1 never believed It possible that 1

could do it, but slowly and by degrees I

have, come to think that It was test
fur nil contcrned that the South was
defeated; and for me to ray that Is a
marvel to myself. Slavery was a curse
which had to he destroyed ere the. H .uth
and the wni Id could advance, It a
curso for which the South was do more
responsible than the North. Hoth sec-

tions were responsible and both
four long, bloody years of penance for
their Joint sin. It had tn go, aid
It went In the worst possible way and
Its going gave birth tn an appaiently
iinsolv-nhl- problem, still I, who wiih
born in and of the Old South, am glad
It Is gone, rever in return. I am glad,
also, that the Idea of nationality line
supplanted, that of confederation, despite
the dangers Involved."

There is the old Tlllmnn frank- -

IHi!. ouN, 'ivwAY, AUGUST 1U16.

iipsn, hut Hip old Tillman rancor Is
roup. The speech Is one which must
Mir certain emotions In the older peo-

ple of the South, wuiie of whom hiixe
i. of hceii mi frank as Senator Tn.i.-ma-

It may tie a mnrvel to Senator
Tt u.man" that he has come to hU

lui! It Is not to all others.
NpM week the Senator will piiter
Umii) his M'ventleth year. Hp has

and heard a pood deal, and not
lielup ii Hotirhon, has lenrned

This now weather came without
tinttflnntt.in lint lu Ii t rt n unAa..li
of acceptance.

Is the American pilot of the
Deutfchland to be dropped nt the
three mile line, or popped up?

The mtitnr car Industry must wonder
what Mr. Fonn's Irreducible minimum
can be.

Those lucky auardrmen at the border
are spared the misery of listening to
explosion experiences.

It Is possible that Representative
Cahaway of Arkansas, who Introduced
,ti bill In Congress "to prevent the

of negroes In the military
service of the Pulled .States," has never
heard of the Tenth Cavalry.

Any good lawyer should be able to
shift the guilt of the filack Tom dis-

aster to the Gulf Stream.

The recent surprise attack on our

to

m
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The President of the t tilted
has committed It repeatedly In
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liccojxnlMd as otic of our most valuable
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