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FINANCIAL NEWS
AND COMMENT

Labor Situation Helps Market
to Make Season’s Record
for Inactivity.

BONDS SHOW MORE LIFE

Small Amount of Business De-
mand in Evidence, but It
Is of Best Kind.

In yesterday's two hour session In the
Btock Exchange transactions amounted
to unimportant totals, the few aales
recorded  representing In great part
rwagping operations by traders who ap-
parently were not at all concerned re-
garding the course of market values,
A= a rule price changes were confined to
fractions, with no definite tendency In
either directlon. Restricted business
doubtless was based, to a certain extent,
upon the labor situation, which found a
reflection In unwillingness both on the

part of Wall Street and the public to
make commiliments, rather than In de-
elining quotations, the general rallroad
list and the local tractions, for Instance,
exhibiting less activity than reported on
any preceding Saturday in the current
year,

There have been many narrow price
movements in dally markets, but those
reported yesterday broke the record for
many months at least, only seven sepa-
rate issues showing a range of a point
or more and those stocks, with the ex-
ception of Willya-Overland, which gained
1%, were not prominent speculative
favorites, Btovks in which changes were
more than an ekthth or a quarter were
the exception. Honds presented more
life than stocks, but even in this depart-
ment there was a noteworthy nbteence
of Interest both from Investors and
speculators.

Investment demand Is inactive at the
moment, but the business that is reported
18 of the best sort, including rather fair
buying of municipal, State and county
bonds, also the Anglo-French bs and the
b per cent. notes representing the recent
French loan in this market. The latter
do not vary from a level of 98, the pub-
liec offering price, for the good reason
that in spite of Iarge operations in them
the syndicate which handled the issue
has not yet been closed and also for the
reason that the very nature of the in-

* vestment previudes any great fluctuation

in the price of the notes, which are belng
well supported by banking interests and
which will continue to be supported at
least until the syndicate s dissolved, It
I8 understood that no new important of-
ferings of bonds will be made until the
«.ench loan 18 wholly out of the way,
while it i= understo d also that there will
be no new general domestic’ financing
Just as long as =0 many foreign held
American securities are hanging over
this market, to say nothing of additional
financ'ng that s contemplated here for
the Allles,

The combined actual figures of the
New York (learing House institutions
showed a substantinl increage in loans,
while net demuand depogits rose to a new
high record under the present banking
law. The large estimated increase in
cash holdings was not reflected in the
nctunl statement and excess reserve In-
creased only $1,065,470, whereas a much
greater gain had been looked for., The
lart named item, however, s large, and
bankers do not count upon an immediate
hardening in money rates, although they
believe that later In the season firmer
tendencies will devel p,
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date, §5,59,300._

to-day, 47,500 shares. Same day 1915, 332,600, January 1 to
Same period 1915, 80,668,600.
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COFFEE MARKET.

The coffec market was a littla more ac-
but no general Intorest de-
veloped and sales amounted to only 6,000
haga There appeared to be a few Euro-
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tive yesterday

pean sl ing or

1 . Wi [
moderats _",A,._n‘.
nround N6 for

March The ||..|'hr‘ ul:n\nd little further

hange, with

Qpen,
AUR. ....
Eopt,,.. 840
KDt ndnive
Nuy
1
()
Fob
Ma
Ap
M
| Ju
July
Foreign
0 whain

to a4

4
Brazilian coffee statistios—

L]

\-w \ur! deliveries
i# deliveries
rliveriea 3

FNew York stock ...
P New Orleans stock,,

Nk at all [--rlu

Aflout

VisiLle l-ll‘lltlj

Last yoar s \|hlhio‘.

BOSTON mxm'.

ROSTON, Aug. &

with Calumet

Sales

45 Allutien

W American Zin

1 Cnl &

|
W lul & Heola
140 Copper Range....
155 East Hutte....

0 Granby

10 Isle Royale .
115 Kerr Lake..,... sias

100 Mass Con
45 Mohawk

I North Butte....... &
4 0ld Domimon

5 Shannon
Mary

1% Linh Metal

6 Winona

5 Wolvenne ...,

o Mass Eleo,,
1 Mass Eiee pt

A% Am Agr

G Aer Sugar
o Amer Rugar pf
L Anwer Tel & Tel., 124
10 Amer Woolen
W Amer Woolen pf
I

b A v & W

AL & W prf
o Uvbane Cement. ... 2
K Miuss |.||. pf.

N B

5 Pullman

P Nwilt srans
105 Torrington 5
41 Uit 0 |l|lt

G4 L mited  Sho
B3 U nitesl Bl pf,
1T 8 Ntesl

K Steel g

3w Ventura

¢ Western Unton.

AW T &R Y Ba .

e LT R Bmielter 6a

HOSTON CURB CLOSING.

il Anked |
i}

AlWarado

Am  (nl 1%
lHay St Gas l‘!
ool .
Winzham ., 1H
Bohemta .. 14
| Hos Anz..,

Itos  Corbin 70
Hoston  Ely .98

Hos Mon il
Butte & L. .60
Cal tortin, 2
Calaverns iy

Champion o

Chiel Cons 14
Con Ariz Iy

Cone Con,, 2
Crown Hes, 45

liavie Daly 1%
Cortez 85

Entle ...... %

Enele & B 1%
Fartune 1%

Ginlil Lake

a0
Houghton . 14§

LONDON MARKET.

LONDON, Aug. 8

of the B
4% per ce

thiec months billw, O dh% per cont.

AUGUST 8, 1910.

=)
3 ERS

TXSK

L

EL 4

v E
1000 .. ..
O |
S000

:?:u
=

i

i
i

2
-

&

1

i

=
i

35
:

£

s?.

>

—
-
=
=]

(=1
-

o

-
£,
£

H
E

2
A
s
"l
Z2._7
?
1-
S Bel

7
l;

|
[

=]

e

:9:

&4
8
i
o2

&3

15000 Omar
175 Pan-Am et
2000 Sapulpa Dlll &

-3

l:.r;._-:: &

2
. a.-
52

S S s A IS

S

g

g
325s

-

SSoSSe
o

S22
»: g
<

a3

z3
Do
2y

a.
6

t???

- -
k3
-
- .
>

f

i

-
=
o

§£§i
:

]
F
H

¥

3

g.
g
o5

£

z
35-
Scfoce
Fa
Es

sk
o

53
&

enSE&

~5_%_%

Mojave
Montaus G
Mother Laodde.
Newray Mines 13 ﬂ
3N Y & Hond R,
Oat lex
Rex 1
Rochester \hnrn
Stamd Silv

| Serss \lmlng 1 W
lflm Temiskaming 1
Tonopah
l'ulm|-|h
& Contin M
United Ver K
West End
Unity Go 3
White Kno €
46 White Oaks M
W Yuscaran C

T

L several days has shown

14 ion of walting for fresh devel-
n Brazil

spoat market steady and unchanged

laisis of Bige, T

of prices;

'1 nlisted
xEx  dividend
and Fights

1n muaking net changes snles of less than
100 shares are except Standard
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GOSSIP OF WALL STREET.

Numerous and various are the mani-
femtations of the state of great prosper-
ity throughout the country. That our
prosperity is too great, in fact, for the
average run of people to belleve In it
fully as the genuine article, has been

roferred to from time to time,
one manifestation which has had a sopo-
the stock market.

g

+
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Ces ' d

rific effect on
ona broker expressed It:
has been coming for a long time In
wanys 80 many and amounts so abundant
that It no longer stimulates activity or
The plenitude of
is still another manifestation,
l‘rnbah'ly never before did railroad and
companies carry such large
Thia accounts
for the sluggishnesa of the commercial
paper market ; that is to say, more com-
panies than ever before are doing busi- |
ness on a cash basls,

L

Mrg Co..

I+

FF

cash balances.
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A Peace Market,

The two hours of trading yesterday
had every indication of being a peace
at any price market,
hour and a half after the opening not
a single share of many of the most pop-
ular of the war stocks had changed

FF Fid FEEFEiE

Up to nearly an

S
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Zinc concentratmg.

A property that benefits
sharply by declining prices '
of ginc metal and the return
of normal conditions. i
A splendid opportunity to |
share at an attractive price |
in an industry of boundless
possibilities due to the i
proven superiority of its proc. ;
esses, resulting in lower op. |
erating costs and increase] ii
recovery of zinc values, C
Write for our special letter, |
|
|

—

C.A.BERGMLNN &C0.

Investment Securities
66 BROADWAY,NEW YORK

Telephones: Rector 6560-1.2.3.4

Up to the last half hour there
had not been a transaction in Bethlehem

, Baldwin Locomotive or Westing-

smallest In volume this year to date.

Traction Stocks and the Strike.

The traction stocks were generally un-
affected by the beginning of the strike, In
®o far as it was possible to discern from
their movements In yesterday's markets.
The total trading In the thres big New
York traction stocks listed on the ex-
change amounted to only
which was taken by brokers to Indlcate
that there was no nervousness by in-
vestors nor disposition of professionals
to make bear caplital out of strike news
There were no #ales of Interborough
Consolidated preferred,
shares of the common changed hands,
cloxing at 13, up 8 of a point.
in Third Avenus amounted to 100 shares,
A gain of 16.8 polnts.
Transit was the only one of the tractions
to show & loss, It closing at 84, down &,
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HBrooklyn Rapid

A Rapid Growth.

Statistica recently made public by the
New York Clearing House show a rapid
and steady growth in the country check
collection department established about a
At present the Clearing House
handles on an average of 25.000 country
checks a day, aggregating about $4,600,-
This compuares with 8,000 checks,
tetalling $900,000, the volume of business
done a year ago. Sometimes recently the

nter lllm-‘ b
6 Jeroma Verde . pr Mg 1718
&% Jer Vie Ex a pr.. £
600 Jumbo Exten....
Kewanks ...
Muarsh Mining. ..
MeKinley
Mich G+ M & M.4}
Tung..... l.l

NOTHING TO SELL BUT-SERVICE |

A WAITING

MARKET

such as we have at presemt
in the

Kinlag, 0il and Industrial

stocks, offers many Invest.
ment opportunities Kenp
in touch with the latest de.
velopments In thess issues
by reading our

Weekly News letter

It will be mailed free wpon
reqyest. Ask for 72:1-K.L.

'lb-nnhlmw-_‘
this tlmt:nwl-ty-‘.

JONES & BAKER

PTUCK BROKERS

50 Broad Street, New York
Phoae Nread Mie,
Chienge Fhilladeiphia Beeton
Direct Private Wires

dally country check collections hav run as

||wm~p~'
high ar 30,000 daily.

When the country

opened there were 340 banks on the so-
vu;lml :Iim'rrtlunur)‘ list | to-day the num-
Bankers say that the nation-
w!de chec k collection system of the Fed-
eral reserve banks has aided the progress
of country check collections rather than

Ext..

Abandons Daily Reporta,

Cables from London state
Bank of England has decided
time being to suspend its dally bullion
International bankers point out
that while the decision of the governors
of the big British bank i !nteresting it
i not 2o signiticant as it would seem at

disres
builion movements have been incomplets
bankers pointing out

in many Instances,

these figures almost completely
reglster the recent
gold from Ottawa to London,
has also been called to the fact that the
gold position it still shown by the weekly
statement of the bank, which, however, |
has not recently agreed with the daily
Bankers belleve that the gov-

of England must

lnrge shipmenta of

Drug th
Am Tul !
Firitish Am T- z- o r-l bearer.
Driggs Seab TR .
Uaston Wi Imnw & W I.l‘ ........ o
Hall na e

prnnm of the Bank
have decided that it was undesirable to
give full details of bullion nmvvmemsl
and have therefore decided to give none,

In Roat

We Offer

Dominion of
Canada
9% Bonds

Dated December 151, 1915

Due  December 120, 1923
Interest pavable June 1st
December 1st. In Denonn

tions of 100, 300, 1000, Froe
of Canadian taxes.

Price 98! ; & Interest

ROBERT E. KEMERER & C0

50 Broad Street New York

‘P'hones 682 4-F825 [ir

To Subsidize Forelgn Hanke,

Conglderable interest has been proused
in local banking circles over reports from {
London that England may subsidize for.
This s gaid to be
Iarly interesting to this count:y owing to |
the movement now on foot by the mems-
ber banks of the Federal

out that such a move on Great Britains
part might not
branch banks of this country
and South America,

'\11\1\11 STOCKS
The first instance !
to the notice of
American bankers s a subsidy of (50,000 4

Corporation, the obje
promote mutun]
Britain and Italy,

Watching a Newcomer,

fortunes of the
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Curb Stocks

Industrials, Oils and Mmmg

Cemplete enalytic
furnished Ujuil re
J Wan Street Journal Baloing

44 Broad St.,N.Y. /.l
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wral Motors Come

Bmelt

rant to that position
of the company ¢

of Ini !lnnl

+ formerly on the
al Motors board  and opposed the |

Motors-Chevrolet

Dividends for Quarter 8708,425,
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Victoria 0il Co.

One of the 5 new weol
completed and flowine 17
barrels per day. Total pro-
ducing wells 51,  Four
more nearing completic

Waters & Birdsa!

Specialist -
Members New York Cuarh
25 Broad 5t. N. Y i

totulling $TU8,420 have

third quarter of the null year,
Lo dnnouncement ru.nl-' to
nlmost duulu‘.p t
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