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lour lo ii months paper taken reaitity

i iKt. wuu mill ordinary xuod names
linn? alike Sixty In ninety day Indorsed
Lull rrivtiable uuotcd IMHr

r.tV .IIKK HANK CLEARINGS.
Tiii- - to'unis ol business transacted In or
with New Vnrk on Monday It lndt-tsie- J

by 'rt lhal !ltn
torifil rir.li I" H" New -- r."WClearing
VdUK- totxlied l 27.1. These dlly figure
luk iroU JiK tiul. compartd wiin th
illy li'Mir lor th ear to dal and
the dilly iimi" I" II" corresponding pa-

rities nt burner oar. New Vnrk, the rlnan-m- l
centre tenuis tnnrc or less accurate!

i'ut'r"" V I 1" wcial condition through.
Mt the r ..'dry The will be
loun.l rTrii more laluable when considered
in ro ...ft "ii "ai'i unimarr ol inlroad
lirm io tml.lMi'l uii'lcr "KallroaJ ."
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tlayi nt Miturlly.
riTmrelil 1 to ll to II to 1 to Pet
Purr W. M. M. Sd. Note... 3 t'n I 6

V. Yn'k . .. ' 4 4 4 t
I1i.lllrll.il. .. S'l 4 4 4 t't
I 'TFllll' . . . Jl 4 I'i I', l
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Mr 111 City 44 4'a 44 6
pll.ll 4 4 4 '
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in.l lur nlorlt paper

ul Irinu H iliti to fix ninmhl
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Aecepianrra laper.
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10. si. so. to. m. to.
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Announcement

The National City Company
hat taken over the Bond Department of

The National City Bank
of New York

and purchased the business of

N. W. Halsey & Co.
Dealer in Investment Securities

The business of the combined
organizations will be continued by

The National City Company
National City Bank Building

55 Wall Street, New York

RAILROAD NEWS.

Taklnr aa an Index the, returna of
nperatlnr 111.116 mllei. or 4:, nl the

total operated niUeaxo. which havelien made o far for the l year endedJiina 20 laat. theaa camera fared better In
roaa earnlnn to the extent of lT.'t thanthey did In ibis, and In net alter taxei to the

ejlent of bout 32. Tha conipartaon with
1316 flxuxta. on th earn mlleaft baaia, to
date la aa followa:
ilroei revenue !,l,t3n.yi ine. jj.t,Maint. way ami atruet. IH.Kt.SJI Inc. n.lftMaim equipment J47,2i0.14 IncutsTranaportatlon 43:.i.70 lrn?. t)tty'. 7.7J7.6I7 Inc.
Net alter taxea 40,47!,;s4 Inc. Sl.ot

Not Induded 111 the above flxurea are the
relurim ol rallrnada which have reported

roi and net alter taxra lor the year butnot the ilctalli of their reipeeuve expenditure
Iiicounii Tieir crura la IO.'M7,S41, an a

of 11 ji.OI7, and net after taxei
13 .12.1. 1. an Itur. nt lli.i..In ii.tiilrterlnx pnllminary weekly fxnrea forAjiuii ii win u. .ii .r. .t;,.. Ti. .

bir.ed reporu nl all important roada In Au--
t. W: ihownl an Increiv in rro for

that month ai l.st a mile aa compared
oilh AtlfU'l, 114, but it decrease of 4 a
.ine ii rniiipareii un aiuui: inj. anu a
;errea of at enmparrd with Auiuit.li:, Slmilir lor July. 1:S. ihowed a '
itiireaie In jroii ol one third of 1 a mile
a compared with July, ltli, while lor June. I

inrre wai nnown a uetreaie in groii or
iKo.thlrdi of ivi a mile aa (ompared with
June, nil.

foiled SUIee (All PlatrlcU).
Arsrerate lncreaie
tuilrase of in iiron

roada reportinc. ovir lil!
lrlo.I for the period. pnod.

JIM week ol Auruit.. 33.371 1S4T.
lirl weik of Ausuit . 4(.:o 11 '"

I mirth week of July 4MS4 11 fill.lr.l week nf Jul, 4.4M 17

Monlh of July Jvu 13 4

Montii of Juna. ... .. IK.lil 31 t
In the followlnr table are aummarlted rt

porta of all Important American atram rail
now operatlix a total nt

approximately :39,cno mllee ol road, The
"mile rtteraj-e- I obtained by dlvldinf total
esxmnit by total mlleaxe.

TOTAL OPIRATINO RRVENUE.
May. April. Mar. Feb. Jan.

Stile average tl.3)7 11.3 I1.2S0 SI.IIO 1,I3
l nt-- over 'ii. p. c. :'6.2 1'o.a :i.l 2M 20 7

Ine over Ml. p. . 21 7 17 111 71 1 113
Inc. utrr 'II, p. r. 11.3 12 11.1 11 2 2

lnc or ':;, p. c .'4.0 '? no no
Ol'UUATINa INCOME OK NET AFTEH

TAXES.
May April. Mar. Feb. Jan

Vile averazea ... ISJ". Ui ".: I.'7
Inc. over '15. P. C, 62 4 C.2 IM 7 1 416
lire, ovei Ml, p o 1C3 I M9 1429 1,0 S

Inc. over M3, p, c. 41 1 6)7 613 33 4 Is 9

Inc. over M2. p. c. 61 4 29.1 27.1 7)3

Eaitern Illitrlrt.
AiTetrate In"reae
mileage of In ct"

n la ,.nnHln nir llll
T'erlnd lor the pe'riol. ferlnt I

Si com! week of AllXU.t . 33 141 I

nret week of Aucuat ,. 4.6S7 liiMuiilh ul July ... I...I.I l i'i
.Monh of June 6343 17.!- -.

EASTERN DISTRICT MILE AVERAGES.
TOTAL OPERATING REVENUE.

Mae April Mar F'b Jan
Mile averaxea.,, 12.IM I.'.:19 li".7 '. "Inc. over MS, p. c : 21 .1 27 1 2 lot
IliO over M4. p. c. 3.H 22 4 0 37.2 217
Inc. over Ml. p. c. 14 1 14 li 7 111 6
Inc. over MI, p. c. 33 2 31.7 I0 U.3 2 2

NET AFTER TAXES.
May. April. Mar rb. Jan.

Mile averaiea 1721 IM! HW H'-- r.l
Ine oter Mr., p. ill 316 i 1 111 1 '.SOS
Inc. over Ml, p. r 127 4 7S.I 467 1 IC7 1

Inc. over Ml, p. c. Ct 3 77 1 11 0 67 6 J'J
Inc. otr 'IS. p. c. 72 101.1 27 3 Ml 94.1

oouthern Illalrlrt.
Airegaie . Increaie
nuleai-- of in to..

roada reporting1 over IKS
Period lor the period, iwr'.oil

Seifiml week of Annul it.i'.Z 11 SI
Viral week of Annuel.... 17.231 11 .

Fourth week ol July... . 17.231 12J"t
Third week nf July I7.2H 1 7l
Monih of July 2I.MJ !""
Mouth ol June 37,770 IT.f.
SOLTIIKKN ni'THICT MILE AVERAGES.

TOTAL OPERATING REVENUE
May. April Mar. Feb. Jan

Mile averatee....l!.o:t ,tl7 1.03i ID71 U.)
Inc. oi er MS. p r. 21 U I .'IS I 2J6
Inc over Ml. p. c. 15.2 0 i i.I 11 3 ...
Inc. over Ml. p. c. 10 3 117 'J J H 2

Inc. over M: p. c. US 14.6 15.7 2 l

NET AFTER TAXES,
Mav. April. Mar. Fh Jan

Mile averaxe 1317 131 l.7 l.r.
Inc. over MS. P. c. HI 39 I 4 13 4 M i
Inc. oier Ml, p. c. l S if III 70 0 l r.

Inc. over M3, P. C. 0 79 9 83 4 31.0 2.M

Inc. over M2, p. c ill M.7 H i II 2 VI

Wratern Illatrlrt
Artrexate IniTeaa
mileai--e ol in ';ro.

roada reportlnx oierlili
Periol, for the period, period

Second week of Auxuat , 12.417 II I"
Flrnt week nf Anxmt ,!
Fourth wiuli of July 2J,S1 13 01
Thud weelt of July --V"!
Month ol July I2,53 21 K
.Month nl June .'.5:0 M 01
WESTERN DISTRICT MILE AVERAGES

TOTAL OPERATING REVENUE.
May. Al.nl. Mar, Feb. Jan

Mile averaxe",,.. IMS IO i'i IJil li"
li e. over M6. p. c. 21.11 22.7 21 1 l J 11.0

Inc. over Ml. p. e. 2.M 1 113 H I Jt
Inc. over M3. p. i II U li. '3.3
Inc. out 'I.', p. c 111 IS I 3)1 10.1 1.1

NET AFTER TAXES.
May, April. Mar, Feb. Jan

Mils areraxea.... 1:72 l.3i 1191 1176

Ir.o. over '15. p. c. 6.1 7 64 4 41.4 :j 3 IM
lr.c. over Ml. i. c. mi Ml 3 IM

oter M3. p. c. 320 3 I 11.7 111 !.

Inc. over M2, p. c. 40.3 33.1 64 6 19.7 l.0
Decreaa.

WESTERN PACIFII'-Deelal- nn by Judge. Van
VJeei ol U. S. Dietrlct Court at Han Fran.
claen, rellevea rnad from pe)mcnt of
Ihinnie tax of approximately il,6'Ki,Ooo wbllo It
waa In rrcelver'a banda during 1916,

WEST JKIIKEV A HEAHIIORE-- Of 11,015..
030 new atiM-- offered to atucklmlilera July 21

fur aubacrlplion at par, on baila of 20 vr
int. of previous holdluga, 11,0.0,740 has been

tllken. Pennaylraiila II. R. tubai-rllie- fur Iti
full allntineiit of IPV0.0I0 and other ti.i'kli..,
era took 194,730. Dnaubscrlbed amount Is l6).
am pennnvlranla Hit. recently applied In
Public Utilities Uominlealou of N, J. lor right
to eutwcrllM lo such portion of neiv atoik as
might not I taken tip by other alprktiolilrra,
but sppllralli.ii waa not granted at that time.
Purpose nl new; slock Isnua la to rolaa funds
lo pay W. ii H.'a Indehtudlieae Incurriid by

ew construction and equipment.
ATCIIIHON. TOPEKA A BANTA

report saya com ctop In Kanaaa and Oklahoma
Is practically failure and mm will hue to
be. Imported Ihls seaaon. Weat and Eaat Teias
had rains and lioll weevil has appeared In
cotton, but tu lar lite not done much dam-
age.

CHICAGO, INIlIANArOI-- IaOCIIIVIM.E
Annual lueelliii Kept. 20, Booka cloee Sep- -

and tevuen alspt. 11.

CIIICAOO h NORTMWKriBKIi- -il nni report
aaya tout, cleajdr WMtawU fntalled otsr ilia..

iiesota and Smith liskota Is.t week with sonii-rain- ,

aiul lorn Is In cicrllrut ivndltlen.
and Iowa had good ralin, benefiting

corn. Oat yield In Iowa inni from to 73
bus. an acre. In Illinois torn needs rain,
Oala there averaging 43 bus. an acre.

DEMURRAGE AGREEMENTS N'atlonsl In-
dustrial Trafno league lias ai'ialmt to Inter-atat-

Commerce Commlailon for thorough ex-

amination of agreements between railroads and
stdrpcre regarding car demurrage and stnrrgc
In rase railroads file proposed higher tariff.
I.esiue's letter to commission states that agree-
ment ealettuc between rallroade and shippers
hss ben broken be former uud clslms thst as
shippers arc held responslblu fur detention of
cars simllsr responslblllttue should Ui placed
on railroads.

ILLINOIS CENTRAI,-Cro- p reports say re-
mit ralm In l.ma and Illinois hsu Ii.iIih--

torn nnd pastures materially Oat threihiny
returns arc nbmit norm.il KentiKky and
Tenneiser i run arc nbnc normal liinslriii.i
and Mississippi cotton crops ore iiiiniaiii-- 1

somewhat by boll wicwl. Other crops urc
a itlslactory

LKIIIGH VAI.I.F.V-- II nwarled rontracts
for la boat of I.or.) tons cip.icity each,
0 bstlfrs fi.r cel!i"ll ll.en llHI.dlw, .li.
2". ear and two 12 enr "tcel flo.it an! one
sleel steam llshter of J!J ton. cipirlt

MINNKAPOLIU h ST LOUIS Fourth In
slallnirnt of fi a ihar on aivount purchn
prlic of new stock, itrpo'ltnr und.--
plsn wi r iiitlili-- l m piirciiax- I. i n cnll.--

lor pamrnl fepl 1 next wht-I- i

.ii.lerori.ii- inure csh of plsn
amniinttna- - to II ',30.;m. It l. undcrelnnd. will
be In pruMde about Ci ol uiiiouiil

PENNSVI.VANIA-- ln lirjt elx months ol
I'll carried t2.3vi.li4 pa.H-nner- over lines
eat and west nl IMtsbur; witbnut lo nf
sln.-l- e lifu In tr.iln accident Tina completes
24 iear wltlinut p...-iii:,-- t..t.
numlK-- r carried blng IS3,r..;.23; trains d
oier 3e.i.i"i and lulieicc run mcr ifiiw..
(W liuluding frrubts upward of 7

trains were nprrateil iliy and nu-li- t over can
and west division coii.rli-i''i- f u.v.4 miles ol
line ami 2i',.i miles ol trick

Coal and inke hiin.tlnl in July on lines
of Ilttsburg and Eric s 077 7o ion, inc f.,3..
2"o; front Jan. 1 lu July 31 IJ.:3i,7it loi r, Inc
7.SI7.C2).

PITTSIIURO ft SIIAWMUT-Annoiiin-rni- ent

that axrrenient under wlu.-l- i rnid
otwr ile.1 by rerciier nl Pilt.biiri. Shawiiiiit A
Northern would l termin.U"d nu.liiulit Auj
31 and road lndi-- i ndentlr by It n
nfnivr. wild head.iusrier nl Hlttannln. l'.i
Rovl operalis frnni En Juiictiuu. llro.Uwio
vlllc. Pa. lo Frccport, P.i

KEAIUNH CO - Ofli.l.il. .i.itc tbej-- lm.- - r
Kliowled.i. of .. yrernilon n!,m win li t u.i
rumored would W untuHim ed Si pieniber '
Next meetin.-- nf imird will be pt ;.

ill It Is rlsti-- llo-r- I llllle ..'aujlbinit belli; dune tu uullcr until thai
meetlni?,

WESTERN CAR SHORTAGE Survey ma.!c
Lt rsllrosd men Ws.hli.stmi, ni.v.u h ii
Idnho ho-t- s some ',rti..i.i bu.hel of wln-.i- t

will le nr liaiilms in Atlantic .Mlird
wiiliin nrxl six mouil.s villi praclli-all- no
car In ixlit with whbli lo nunc I'liintm.-tlt-
Railroads will Ui called upon to tupply 3. I u
tare.

PUBLIC UTILITY NEWS.

nuFF.M.o, iv:kport a rocuk'tkrRAILWAY imi-'ia! eiplaniti in nl .11
Itllere.t 011 6V lirst piiirua.'.' bmi'li on i
BUst I statia ill it ever Jin nry 1. l'.ll,
when conip'iui resumed eh.ir.-- or 11 propr
lira nller wno of o;n r:n "I b re
ceiver, earntux h.ne nrver lin ulli. irul
to piy lionil Inli-rc.- t Ibcrc luinu iMie-- n
dcflc'i of fill!.'. i pic J.i in. in "ii f.i im
111 li'l, I7.'.1 11 ",il3 .lild ll"."7''. in 111; Tli
cemi any lo'iiinieil 10 p.iv Inter.'. t il.il-.- '
'J.'flcii., r.ii.iii? Iiind. 'rom 1o kholdr and
oilier. While cinnti.s had i cxpci't.-- 10
Improve, they wire l 4"f les tin tt--

ll ear IhrC'lir ,ir now i ! ri s

plan lor reor.'aniz 111011 ol nimi'i!.,. and
alter gross eirmucs lor emiliu- - Sep
temlr 3o hate ni.'erla.ii.'il they will liy
d'llnl'.c plan lvforc bondholders

CONSOI. C. ELECTRIC LT A POWKIt
of lliitiniori-- ' Report for yMr endiil Juuc

1) eirnln $7 It' 7i, .nuipiri'd with
is.7l:i.(iij in prelum jiar, rind nit of I
SnS.c-:- , ax.iln.t I? 21. l'i .1 jo.ir aro

alter 111". I ili.ir.n and iiii Idemla II
III. mi. uiralni I l.sisi with profit and In
surplus ol M7,:i?, cu.upared Willi JI7.C1 111

prevtuui ear
KANSAS NATURAL

plin provide for a.etnent of 77. on
.resent f'.io''o itoli n it is planned In
iiue fSojiir.! i,f now inel( lo l inld In
Iie.ent rlnckholilcrs at 12". n shsrn (or baie
nf fi inr villi This will r.ilse II '"',.''.,
ol whlih l.l.ivois.i will b ud to retire In
db!iHlnei. It would appear tint stii-.-- . of

iew'iident 1111 conipiuy obi 111 tu
tllgbcr pii'i fnr s.lf Irotn Knu
ss Public erici Cninuiisi'oii may be

souio time ago wii
ordned 10 rribi'c 11 sunk by It'l
and I no. about to ask for permission lo
incn as it cipltal by IV-f-

PHILADELPHIA II I'll TRANST-Ju- !v
rro I2,2!ili.i inc HYiMi: mt nlur laics
fo.!-.-

.
Hie 111.. .'I3 surplus ullcr churges

li-
- W. in ll.VJ.'.ri

TAItlC ELECTRIC R R -- AI tnd.n'.
niieimi; of illict'lnr it was in some
qiiaiti-- that h s.Iim-1- illilili-m- in tut' I be tin
eiarrtl Tli company jiun-iiv- cash
iliiltlend oil etnik In 11 It Is Hil siark
nli'iu is belli c.iii.ili'ici In plan of :i
' r.i.-- iuii systi-n- t from Clevelunl In Ohio
Rlier, road lorinln? oonucii'ii.-- link between
Soulier oliln 'i'r.n llmi A I all! Iliu' and
llins ol Youim.tnwll A Ohio liner Itri.lrood

INDUSTRIAL NEWS.

ACME TEA- lit'i'lsretl Inltliil dlllil'lids of
II a iluin 011 both 1st and 2nd preferred
slot is.

AMUR. VANA1HUM 1 eipeited to puss I11I.1

hen I of eastern bttliklM.' Mlnllt-Hte- whli-l- I.ii

J7.oiio.li. or I1.10 for of It 7,"AI

shiires II Is belleiid si nllciit; represents a
KP.up of steil null who plan to form netr

for iiriulu. llmi of lanailluiu, Comitiinr
was' fiirimd In ll"! by lb" I'lsimery Interest
and hill im bolitlo.l Itiill'litclili'si.. The miipuni 's
.inir produrl, luiudluiu, la iiuoted around f27.0

a pound.
CONSOL. CAR CO --Piled nnllte In Mich, of

change of name In Abbot Coip, and of liieieaMi
In caitallratlou from i).0tl to II.CW.O'jo,

DUPLEX POWER CAP. CO. Ainimilicod 1l.it
company eiirned JII.1M ilurliig Its ltl 11..

tear Stt kholilers Imie aiibscrtbed f..r J2'i,ii0
I't tv slotl,, ami !3ii,non Is lo bo olTertil In pub.
llo sunn Officers leileiti'd a follow.- - U P.
Towne, pre. . U K. King, v p.; I red Mur.
rHi, sic, and II. II llr)un, lieaa.

EXCEI.SIOIl NIIEDLE CO Reported about
10 ii iiimi. plant fiom Snrliigtli Id, O., In for.
mer Olni.lisd A 'luitl" Co. plaiit at (

while iitl'llllon n'allnjt IJn.0'l la being built.
Ciiupsuy now i iii.o)s 6i) men.

UISIIEII 1IODV ('(HIP -- Chartered In N. Y.

wllli capital of 7,o0ii,i,"i lo maiiufsclnre wagmi
and auto boillis. , 1'. J, l'laln-r-

Iipls MeniUlitohn and II. J. Trimble.
GENERAL MOTORS Ofllclal eallmale

nlacea surplus arneil for year ended July
11 at abmil I. o 1 1', etjual to Ilv7 a sliais
m prelirretl smeli

GULF REFINING '0 -- Announced tint
contract for ilii'dgliig 25 ft channel at Port
Xrtluir In .iwanlcd, ,ind loiniiauv pl.uis
to eltlliil Ha l'"l ft mliflclo whsrr to

nu'li'.l at oiiiiiiodallon lor ahipin
XaXIH 4I,N:T10.,3 CORP ,.rr"v.i-.- i

that II U now vruduunr flnlahcd cwirldiri

undir vnntr.nl fnr Danish dm eminent
Produ.-- t has parsed liiMi'itlon teats, and
larie elilpmctiU will be niailo mxl month

PENNA SMIPIIUILDINU CO -- Repnrlel
that this company lus contracts for tuill'img
i vcnela. an1 will lav Its llrsi keel pu Au
a. Vessel will te 7,004 tun tanker.

UN1TEI1 PAPEnHOAIttl CO -- Surplus let
year en led May 27. lli9.72S, Inc 1137 res.
Gru.s earning!. tJK.711. dec. 11.67: olhir
Income, 3,fl. dec fl.ol! admlnltratlie ex
penses H6.1.U. dec. tlJrt.Tei: lntenei ,..
dec. 1237: depredation IliO.OO.), Inc llO.iwi.

RAILWAY STEEL SPRING CO Execu-
tive committee has recommended disburse-
ment of 12 6) a share on common, and fiat
lunls Inr another suih iiainiciit tbt yar
b set a'de from ciiTent c irnlur Llrector
are si.be iuled to me- -t on Friday.

WotlTlllNOTON PUMP A .MACIIIS'ERY
CO - Net profits ii'os cmld .lulv 31 sjf
lUient to cover ilivitl.nl riiuirisiietit ol
'"..i of 7', rlii. A prcli-r- r d. ro:.'l"ii

of i ills II preferred, and II on I!"
l'.i mmino.i urn was at r.it of

aittitiar.r. ciln ol over sinie
In.t year Tbe!- IKurn redr to re.u

' t bunne.s and take no account of war
orders, Including a 7!', "on .hell llnlsn r
rut wlieii hi ss'.l to represent Ntween

l.l.w j ai. I li net uriui-s- . or
on i.mn'..i it,, k Ci.nipsnv is reorssnlnil
lntirnatior-,i- l te.im Punip Co, wbnii t

Into tcitivrrslup ,iu-- .'7. till

MINING NEWS.

ARiyos ciniiiunci.M. minim; (i Vet
es-- Inr .it limnltt em.-- July 21 M lo Im.
ieen tni.issi. ,r ii z., a snsre in ..tiisiamiitig
sti K tVi.r.lr'k' capital on limid l'l'i,pjiiil with .';,i".i i.ii Iie,-u- 31 Pr.l uti.--
i.'s.iitstii. .1 at rst of r.ns.i to -i p--

mmitl.lr, sin pr.,ellie Imres.e .1.,

i'inlinl upon cf new pow.r plant
nl- - ut two tumitt. In

HUTI'i: A SUPERIOR- - Pr'ttintnarr repctt
"ii liily oil fli'istlm.i i Tonnage of ore,
(S '73 ii.sl, 1 i 01 a ton, rUic i ntit.trati.,
..Ui l.'iis. value, SIS 3 a trn

CAI.UMI.T A El LA MINING CO -- .lulr
i.rMu. llmi. ll.rsiij lbs,; lour i mle-- l Jul) .11,
33 511.41 U.J.

I COIIAI.T SIIIPJIENT Or slilpprd from
Is.t tntalle.l 1 Ot '7 P.."iri'l "llli 672.3H lls pn.lli. we.1. ,V'.

Ing wsi only slilpinr .f bullion, ndlr out' im rain.! ut 17" 77 Or.- i ,ii..'- - ..itlit.. I . fnlbw N iiis.hu, ".i,.:l p.. . i...
.lll on 1S2.1M. Itlcl.l of Wse Mine,
"HI. Minim Crp, 27 1 MiKlule Par
ait'i. IM,ai9, and I.ii llo... 17.JC1

TUWAHT MINIMI CO in hire
uillro fl.tl-.l- ") a) iltil .1 .k of I.i.e

M"iinaui I . t.t r- . i..i..i 4
Hlnrtiut of if in. n il.k t psr Sli w ,rt

b kliol bud nri. ...i.lv siltiure--
inc ii.; ").i t ft...i,iM fm .ui.-n- timI'ij si.l .r.,'ltli

WEMT TUX VS HUI.PIII It CO Preparations
iimrtod iiiiii-- r way in ft.i a i of
iilpliur pioirtles In dlttrlit i ,

aid to I an- - rre.ili, il. .l. ...line 7",

II lli.w- .lirffti. oillcrol-plni;- . Hrl.v p.,;i
' -- f Michigan .iilphut A. nil Cn wl li

iiiiiial ui.it of siipii'ir pi .1 i r,.- t'v
vii. Il.tslli'l, a il l to I.- - lil'liug and l. :

on cnmnn-rclu- c.ile.

ttni.t uuisr. COPPER CO July pro Pu Ilea,
Ml iv, II.. ,1 w ith

in Jul). 1V1.

MISCELLANEOUS NEWS.

ATt.VNTIC. Gl LP A TT INDItIS S
LINUS Ibi soi for ll.p" ' tw.. if f.vo
hip. pur., '.1 I from llriiiiwiek" s. s C. c

en 110 ,.. I. v re aiipilitd b h.u nll.ff
pay 11. nt of 11 - ''JO "f I.,10I1 outninini
sa!li. tl,i in. but .trial p,i 'it lit l'i "Ulr'i! !

I'Ure'.ao i'nure"i'l Ihl lieb' if! . eo ...

tine lie ll"Mij f.ii JI'll ii.l il . ,,tit nt
whltll Im.ii-I- w.ro an r, f ,r

sale 111 I coiiipsne mor than
DIXTILI. EllS SUCl IIITILS CORP.- - EarT.l

.till'lu if 13.7 or 11 &!'. 01, 11,

ltc. tllirlll? Jesr elided Ji!'.. .V, w ' I

par.' will. fl,i."72, or I e.r, . n st .. k I. l .

I'oinpsiiv Int'l 12 '"I.ly7 i's.Ii on hand Juii" : 1,

toinpi'tt'.l Willi ft... ..".i Inst )i'sr. l.r.--

lie I i Int. tan- and uupr. if
mellt". !!!..i;.', die floo.727, lit mrn.i'n,

iv.22.sl. Inc. 11,1173,410; bund Int., I792.1W. .

DUI'liS I It I Improleini'lit lii'le'l III

lit'.. In til.' lf.t Week, bill hll-'i- r Wile slit
i Htil It.ii. order i: fnr l."iirbi

prit-t- iliiiii.-.-' IrroiMlar U..tnilal
oil wtekt-- for "fiitlieiit' wint. oil owh.i:
to k.ell ..Iill'tlt...ll ; ll'tbleod lo St :'0'2 '' i

p'.iltl.l. at .Idllir In iinilillt)'
11(1111 IMPORT1 i.o'd In uuinunr of ; Mi.

no) hu. iimi-I- i from ('snails and tb i.osiietl at
U S A..HV III'!. . bv .1 P Mnr.-il-i

A; Co. This shlptmlit blliu totjl pild lu'pi.l lei!
sll.e." Mill-- ll to ;2.!.tM.'J,"1.

til LP PtVI.Ni; I (. Announced that cm
1'iniv Im. .fi'Lircl 'tv Orleans f r
JI.ii.oo.1 ni.rih puiliu:.

HIDE- No ill into In ln.-i- l lnd market
iliirin.' Iln- - lt wii'k- - no important Iran- - '

lliins lepnrl.-il- . bllji-- ci'luilly li.d.hiu oft
rind nwaitiiu ileii'lnpnii'iii Himlir tint
pi.. .lis .iii'idi.- and on lertmi. in.
tout iinn!c at ami Ci rural Ainer
Ic.l ill 311,1-

IMPORTS A EXPORT Men haiidise Im
polled at New" lolk I'll.lol'l lltol.e te.l.'lilm
w.i valued ul l !" ii'ililng t . "" .i
far tins week Expoits wiro injiied al. ..'.

VI 111 in ikln.-- Mi.nv-.-- so l.ir till- - we.
Kxporla Hum New- Yorl. )ilirdiy
Wbi-il- bu pel, 1111 lill! oil cake.
I i Im poik. i") bbl. ; i li". ''i.jeo lbs :
bultir, li.i'i'O lb! f.iutr .""ili saekr; ura
.end, Ml ...-- . ; vIlKk'r, 17.711 bbl bl.o".
7:i'. II lnnl, l'.':i3.,i) lbs ; liibnciillnc oil,
Ml irno irul

' KNOX I. I'M HER CO - niiniiiic.l ibni coi-- i

tmny liist'illiuc fl'vtivn worth urn lilr.erv In
no iv mills belli; tonstriii ml at Hi mpliill.1,
Tex

l,l.TIII'll Msiktl rim tliirlnir Pi list
we-l- i: bu-'i- n s onlv nio.li itc tiur' tunc
milking ill uterus on old tnntr.ie' emlnl(
iii iiote'l at !.t' nnd 2d ut If.'

MAI. LORY STEAMSHIP CO -- Now in i
gor anil liilshl tc:imer llcniy R Mallorv
l.'iiini-het- l at Newport News. V:i Wlnnooin
plelcil next it .tl on ii ii... in ly Is' pill in
eir ice between N Y mid Gall cton LeinMli,
ru It ; lii'ii.l. 61 II ; duptli. Hi II i iiiuli.nl
spcci I, 11 k n.

HOGS AT $11.50, RECORD PRICE.

Plltalmru- - I.ciiila 1'piinril .lump,
.Villi I'lili-iiKi- i nt ? 1 1. -- Tii

PlTTrUii I'd, Atiir. '.'2 loi-- s rciclu'il
til .'til .1 llilliilri'd III Hip liiirkei lieio

$11 IiIkIht tli.'ili lor the I'mrcspninl
lltlK ll.lY lf list !'". llll'l'tlltti'll (IIII
jhllliiillnri and ill it,ih d pi niliii'tlnii unm

iiNHltineil by piU'KltiK coiiiianii!i iik tlio
t'UUM!.

Ciiicaci, Aiinr. 21! ll'M! lulccn il

nil ptcvlniiH ivchiiIh line n- iv,
islicii llxlit irlmo butchers, enld ul til "',
IK o icntH lilulior than tlm ni'iinl tM.ili-llsli-

III l:i". --Medium liutrlicrx huM

ul III. in ut Peoria, .1 liluli record fnr
Unit tll.llc.lt,

iNlilANAPiit.lN, Auir mid
lift is .it til S'l i Inn d 'I. ihn
Iilcliccl In the Ii Httu.v nf Hie ,inls Tin
iU'l'JUM lilgli iiutitntlnii, 111, 2d, wan

Jiiuicle rui Mnrcn su, ivv.

$250,000,000

United Kingdom of Great Britain and Ireland

Dated September 1, 1916

Principal and interest

LOAN
GOLD NOTES

OBLIGATIOSS

payable March and
Due 1918

in United States gold coin, at office of P. Morgan & Co., without
deduction British taxes, present future

Coupon Note$ $10,000

Redeemable at the option of the in whole or in part, on thirty (30) days notice, as follows:

At 101 and accrued tntere$t on any date prior to September 1, 1917.
At 100 and accrued Interest on September 1, 1917, and on any date thereafter prior to maturity.

To be secured by pledge with The Farmers Loan & Trust of New York City, under a pledge, agreement
executed by the d'oicrnnient, of Kccurilien approved by J. I'. Morgan & Co., of an aggregate value of at leant $300,-000,00- 0,

calculatul on the basis of prevailing market prices, btcrling eecuritics being valued in dollars at the prevailing
rate of exchange, viz.:

Value.
Stocks, bonds and 'or other securltlv of corporations organised in the United States $100,000,009
Bonds and other obligations of the Government of the Dominion of Canada, either as

maker or guarantor, and stocks, bonds and , or other securities of the Canadian Pacific
Ralhcag Company - 100,000,000

Bonds and or other obligations of the several following Governments, either as maker or
guarantor, viz., of Argentina, Norway, Sweden, Denmark, Swttzertand and lor
Holland 100,000,009

rending the arrival ami deposit of securities as above, the Government is to deposit with the
Company at the. of issue of the notes, approved Xew York Stock Exchange collateral of aggregate, value, equal
to that of the then securities and or rash ojunl to five-sixt- hs of such value. AU such temporary collateral is
to be exchanged from time to lime in the same relative proportions upon the deposit of the above mentioned securities.

If the pledged securities depreciate in value because of change in market price or in rate of exchange, the Go-
vernment is to deposit additional securities witJi the Trust Company, to the end (hat the aggregate value of the pledged
securities shall equal at least 120 of the principal amount of the notes at the time unpaid and not secured by
deposited cash.

The Government is to reserve the right from time to time to sell for cash any of the pledged sscurities, in which
event the proceeds of sale are lo be received by the Trust Company and applied to the retirement of notes by pur-
chase, if obtainable prices not exceeding the redemption price, ana otherwise by redemption by lot at the
redemption price.

The Government is to reserve the right also to moke substitutions of securities, but such substitutions are not
to vary the relative amounts in value of the three several groups of securities at the time held by the
Trust Company.

Valuations of securities arc to be approved by J. P. Morgan & Co.

This offering is made subject to verification of the list of collateral, and to the approval of the necessary details
by Counsel.

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 99 AND INTEREST,
OVER 5 PER CENT.

Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o'clock, A. M.,
August 23, 1916, and will be closed 10 o'clock, A. M., August 28, 1916,

or earlier, in their discretion.

THE lllGIIT IS RESERVED TO REJECT AXY AXD ALL APPLICATIOXS, AXD ALSO, IX AXY EVEXT, TO
AWARD A SMALLER AMOUXT Til AX APPLIED FOR.

AMOUXTS DUE OX WILL RE PAYABLE AT THE OFFICE OF J. P. MORGAX & CO., IX
XEW YORK FL'XDS, TO THEIR ORDER, AXD THE DATE OF PAYMEXT WILL BE

GIVEX IX THE XOTICES OF ALLOT M EXT.

Temporary

NATIONAL
Nvw York City

WM. A. & CO.

PEA & CO.

BANKERS TRUST

TRUST

New York. Attgutt 22, 1916.

&

&
The Stock of Dejlt in by L'i.

tr. a A4-- 0 oi--t none jaa iicviui

DAILY TREASURY STATEMENT.

WASIII.NGTON, Atur 22 The statcmeit of
Hie ittiti'ts and ilisl.uueii.t r.ls of tlm Tr. us
ur st.uws.

'Mils Month, I'lsesl lesr
111" '..U.7.-.-1

iM.lilllli'meilti ,. .. 1.' 1.W.IU IC.l-.il-

II, Iii It ll,3ll,il7J $.it,ll0,i',U
l rttelpt", Il'k"..:iii! Internal nieune,

..i.liii.in, "1I0.6I1, In. ui... tai, 132.111. nil.

...II n .l llji i, ull,ami I, unit le.
teiie'l lor in It nil'tlcn, 11,1.17

Mai. iiii ut ol iillt"! Stubs for Au- -

,'n.l ii .

GliNURAI, UU.ND.
.Wallalln gold I1J5.MI.0H
Miillul.lo ulier 16,01.4.11

I i llnl Stales noire 4,701, 2n
.Nniimuil bank notei slid Federal

i;...rio unit's ...... 2a,75'.a7'i
lined to i k on bunk 10,1 iJ

slliei, i.niior i "Hi and
.ih.-- ... . ... 23,0,n,li 17

I in Ijs.ii.i-.- luiisorit ill ennui.) .

Ii.p.i.ll. In Paiiks anil i'ltlllppil.ti
'I'll a. my 1.2.761.171

Dp.iIts In Trrnattrr nnd bsnks, $.1.,, I i:i

cutrint lUblllllis M.r.i.-,,i.-

Net balance In ceiural fund J2l3,6M,i'2

IIESERV P. UU.N1),

(.old coin and bullion Sltt.STO.O.'a

Till SI' I UND.

To rideem onUlaiidlns ifitlrteales JS.fViS.Sls.liTs

(iruiidti.lnlcaihnssftitn Trrisniy t l,M .. 17

SUGAR STOCKS.

Hid Aklel
Canlinis American ,. 1'0 l'i
( nnli'iiaa An t rlt .111 pf . 7'l !"'l

m h I Ak'ulric n;. I III

I.llilHl'l .pi b'
I't.leiul , . nt 7'l
I'edilal pi . t'6 M
liliiiillsliauio r.i "I

I id U.I.1 111' OS
1.1 'I. II .in I

MiH.all inj
l,.n.tll pf '

llultil'is Ali.eiltali ; 41

Mb! ; Ann I n nil I f 7.1 IU

Nalioliul i.ii VI
Nell .Nlijticln, 171 ;n,i

Sat IS (e II It J II
h.il.lH I ill'i 'f Ci 4 .

Ihl'll. 0.1 . . ll') 1.0
For nuar stocks c."t listed In this tsl.lr

ere tiHa iisla of silts.

TWO-YEA- R 5 SECURED

DIRECT OF THE

1 1

payable the J.
for any or

of $1,000, $5,000 and

Company,

or

Chile,

Trust
time cither

undelivered

at then

YIELDING SLIGHTLY

ALLOTMEXTS

CENTRAL

Hole

J,'.

certificates will be delivered pending tbe engraving of the definitive

J. P. MORGAN & CO.
FIRST BANK

READ

KIDDER, BODY

GOVERNMENT

Interest September

Government,

temporarily

abuve-indicat-

HARRIS, FORBES & CO.

LEE, HIGGINSON & CO.

Thi

CT t7tyetti a n ft a PI J V."H"8v -

Hid 4.t. Hid sl.c.l
,. i Ai'i , (ireenw ieli . 4 , ir
i:t 1. N ,tlj
.ji I huiiii Ml

i Im Ini.V li.el (.1 .'.
ii IrilUK Nal t'l I'-

ll.' 70 7'1
171 I 3.i 3 '

1I M .lllhl l'.i Jill Jld
uk) f.'n t U .'U 211
.'ij SJ; Mirhif M i'i
.'25 r.t ll I'i .

1. .'.
vil Sill Mill Hal 'Jt
III t.l Men haul 11 In
III 41 ,':o
1W1 l'll .N V V 11 ! J
P'J I'M i'illU.1
l'.i Park IM mi
i'.j 3:1 Piiclilc .'.4
.'1 .Ui. Pi.tl'tf .. '.'I

ill l lOn c lie ID 2,1.
. . 71 Pilhll- - .17

111 t.t sll.'rn .in l.'H
(in.) 4111 Oll.iel'-.- l 111 41

,'VI ..... Sit'i.ll.i .111 11

'.'ii lulu ale 110 Iju
1.1 III". I'd V.ard HI I"

U 11) I 1. 1.. II I. Ll II'
111 W.i!l III .'71

411 Mc' .iiii' Ill 4

.'.II Jl'j

i
.Ulan' it
Am Lull

P
ll.iw ci
Hriinc I'k
llrolIN Nal

I)
lljl.l

( Iuo ris
Ch ii.t P
i liil.i i l
( llelllll al
(il ( ill ,N.

cm
('..ul . Ir

I nlilllllil I
( 1. 1. li
CoMMnn- III

I'aM Ml in
Pifili Hi'

' I II. ll N il
l ir! n.ii i
1 ii Held
Otr-.M-

i lerlliiui F
l.cl in ml i 11

71

AMI St IIEI Y COw,

' III I Ukil Hid Lk.nl
IH w l.iw I 1. T ,.1 ut

Am Mircti If" 'In mi
Aslnr "I 41 Mil. 11 Cil. ill
Hankie Ml (7n I I 4.1

Mil-- .'71 l'7t Mine timid mi 11

' ill H Mil 'I '.r H t.'i It.,
t. 11 '.'1 Sill llicl .'vl .,
rill li " A N 1 I. .V U.I lu,

( tilitl.it. I.I 1'A 6 N V T.l M si 11.1

1111111111-- il I in New York i m.i tin
I mplrn Ir )"l 31" .,1
I Inn 41 sfllis-l- C11 M ltli
I'I , V I IVSI bllillj , 'ji
I ."M 2H i'i" ii .V I

I'llllnll 771 i"l I III Ul 1.1 .,

I i.I. 'I s .'A 21.' I'i'l jo;
(H 4.'i I . M. T .1 uii
.t.1 s T .x I r.i ...

111 Im .11 in im 111 Id
Kin-- . Cn wl KI t H'l . .11 l,'o !..)

1. M. Ill ltd

Tnlill for 01 Hi,.

Hero I 'J3, nf
l.l, 111? l7i U.IK fm-

u t nli 11111 (nun ii.irt und
I US f.ii'

B

I
I
I
-

BANK

&

J. &
TRUST New

FARMERS LOAN &
Nvw York

COMPANY OF ILLINOIS UNION
Chicago

Monitor Silver, Lead Zinc
Mining Milling Co.

Company

FANNING,

1

I

BUCK & CO.

NEW YORK BANK STOCKS.
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Monitor Silver, Lead & Zinc

Mining and Milling Company
Again calling attention to this itock, we quote a wire re.

ceived by the Company its Engineer in charge of the newly
acquired properties at Kingston, N. M., in which he aummariiea as
follows:

"Immense ore body here and whole section well mineralized."
The Monitor holdings now embrace an area of over one thousand

acres of mining claims the major part eitensively developed.
Theae statements have been confirmed Officers of the Com-,piin- y

and Ricketts of Messrs. Ricketts & Co., Consulting En-
gineers of the Monitor.

We invite your orders in this security

H. G. Einstein & Co.
Phone 4515 Broad

Monitor Silver, Lead & Zinc

Mining & Milling Co.
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