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Announcement

The National City Company

has taken over the Bond Department of

The National City Bank

of New York

and purchased the business of

N. W. Halsey & Co.

Dealers in Investment Securities

The business of the combined
organizations will be continued by

The National City Company

National City Bank Building
55 Wall Street, New York
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$250,000,000
United Kingdom of Great Britain and Ireland

TWO-YEAR 5°;, SECURED LOAN
GOLD NOTES
DIRECT OBLIGATIONS OF THE GOVERNMENT
Dated September 1, 1916 Due September 1, 1918
Interest payable March I and September 1

Principal and interest payable in United States gold coin, at the office of J. P. Morgan & Co., without
deduction for any British taxes, present or fulure
Coupon Noles of §1,000, §5,000 and $10,000

Redeemable al the option of the Government, in whole or in part, on thirly (30) days nolice, as follows:

At 101 and accrued interest on any date prior to September 1, 1917,
At 10015 and accrued Interest on September 1, 1817, and on any date thereafler prior to maturity.

To be secured by pledge with The Farmers Loan & Trust Company, of New York City, under a pledge agreement
crecuted by the Government, of securities approved by J. P. Morgan & Ca,, of an aggregate value of at least $300,-
000,000, caleulated on the basis of prevailing markel prices, sterling eeeurities being valued in dollars at the prevailing
rale of exchange, vis.:

Value.

Stocks, bonds and or other securition of corporations organized in the United States..... . $100,000,000
Bonds and ; or other obligations of the Government of the Dominion of Canada, either as

maker or guarantor, and stocka, bonds and , or other securities of the Canadian Pacific

Raillway Company. .. .. ........c..o...0 S Y Ih e R o el S e S e Vereaiss e s 100,000,000
Bondas and / or ather obligations of the ral '!.IHOH“‘H' Gorvernments, elther as maker or

guarantor, viz., of Argentina, Chile, Norway, Sweden, Denmark, Switzerland and / or

FROTIRII . o i 255 0 040 6 4 WA s W R S 3 AT % 0 6 WL e e A AT s D R s e sk s s e a) DD

f'tmh'ng the arrival and 'un.\':'f n_f securitivs s alove, the Government is o drlm.t,'f !rmpnrarify with the Trust
Company at the time of fesue of the votes, either approved New Yook Stock Erchange colluteral of aggreqate value equal
to that -l.f the then wndelivered securvibivs gnd  or cash t'f‘:'uh" to five=sixths u,i"mu hovalue, AUl such (e mporary collateral ts
to be cxchanged from time Lo Lome in the came polalive proporliohs wpen the deposit of the above mentioned securitics.

If the pledged securities depreciate in value because of change in market price or in rate of exchange, the Gov-
ernment i3 (o deposit additional securities witk the Trust Company, to the end that the aggregate value of the pledged

v

securities shall equal at least 1207} of the principal amount of the notes at the time unpaid and not secured by
depoeiled cash.

The Gorernment 1s to reserve the right from ime lo time to well for cash any of the pledged securities, in which
event the proceeds of sale are to be received by the Trust Company and applied to the relirement of noles by pur-
chase, if oblainable at prices not ercceding the then redemplion price, and otherwise by redemption by lot at the
redemption price.

The Government is lo reserve the right aleo to make substitulions of accuritics, bul such substitulions are nol
to vary the relative amounts in value of the above-indicaled three several groups of securities al the time held by the
Trust Company.

Valuations of securities are to be approved by J. P. Morgan & Co,

This offering 13 made subject to verification af the list of collateral, and to the approval of the necessary details
by Counsel,

WE OFFER THE ABOVE ;\’OTE‘S FOR SUBSCRIPTION AT 99 AND INTEREST,
YIELDING SLIGHTLY OVER 5'; PER CENT.

Subascription books will be opened at the office of J. P. Morgan & Co., at 10 o’clock, A. M.,
August 23, 1916, and will be closed at 10 o'clock, A. M., August 28, 1916,
or earlier, in their discretion.

THE RIGHT 18 RESERVED T0O REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY EVENT, TO
AWARD A SMALLER AMOUNT TIHAN APPLIED FOR.

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO. IN
NEW YORK FUNDS, T0O THEIR ORDER, AND THE DATE OF PAYMENT WILL BE
GIVEN IN THE NOTICES (F ALLOTMENT.
Temporary cerlificates will be delivered pending the engraving of the definitive notes.

J. P. MORGAN & CO.
FIRST NATIONAL BANK NATIONAL CITY BANK
New York Cily New York City

HARRIS, FORBES & (0.

WM. A. READ & CO. BROWN BROTHERS & CO.
LEE, HIGGINSON & CO.

KIDDER, PEABODY & (O. J. & W SELIGMAN & CO.

GUARANTY TRUST ('OMPA.\'I', New York City

BANKERS TRUST COMPANY FARMERS LOAN & TRUST COMPANY

New York City New York City
CENTRAL TRUST COMPANY OF ILLINOIS UNION TRUST COMPANY
Chicago Pittsburgh

New York, August 22, 1918,
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y ] — — N —] | e—l = 1 =w “Immense ore body here and whole section well mineralized."
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