g
MONEY AND EXCHANGE.

'-pw \m\'ri’

- J

M
CRLLE
2 for o

u\t\:'ll AL

CALL MONEY.
Mieh, Low 11“-
L L -
1 N
LT
1% -
\url-u-l il ,.a'l

Ly dRrs, 2% piy s

five months,

was fram
fap -11 m-:llhl

tember 4

Ml
1914,

AT AL

Rul- Re.

ing new'ls
N
LY 0

"

Bixty duvi
four man s,
BE mouthe,

womothe wmedk ended  Septem

for gty dase
range In the weei
from 64

1or

o T Iar sin monihe: Pange in

L4t o
ALY dlays |

A
nind

™% A fe
sl only

ﬁahlr'n'-r-r 8

utur!u
,l’

1612,
¥ for mx monthe
Market
¥ TEalmgatinte weprs
10 SiK momhe

ninely rl.,- ritledl bt ween
sUCMNG to matuny,

from sy

showsl
frw

'MIWT Voee Tnhen
et
Acteptnioes mn-

favored

NG
1t eligihle

-, eoountl il ineligible. the rale was @&

™
[0 'II'.“\'I-'l KY ~Hanke lom 1o Bub/Treas
oy el

g |

RAILROAD NEWS.

Cnited Ststes uurou!
milew,

et ho:. prmﬂls % o
in the ‘ ar ended Juna
fomparison o ruulll
ﬂlr¥ follows: '“.

Gross revenuss,,
Maint. way and stru

IIJU 120,684
country's

rLurne so flf of operatione
B last, and It:ho
the m

Not iul}uhﬂ in I'ha shove
relurne o nllrom which ’n'-':r’:':maéla
Kross and net after taxes for the year hut
not the detmin of thiir pesgpoive e liiure
m&nl:’ Rior lr lrmlo n:. T2, an foe
o, mim i

”l_, ol m.:' ‘- ol B Aller tazen pRg .

V eonmdering r-hmmnrp week],
for lMuu-l i tlfl well to nmo’thuuful?a.
om "md;;ﬁwntr nl ‘ull important ronds In
W MHOWAD Al inoreass in gros
::I:h‘h.‘ momnth of 1% & mile ae mmuam}
Adgus. 1914, but & decresse of 1% a
mile a8 comprred with Angn, 193, and »
e reas of J%% s compared with Aupnst,

S Sinidar Baures for July, 195, show
decrease (i grose of onethird of (% & ::ua
As compared with July, 1814, while for June

 IME there wan shown a

A decTeass in gross of |

A T e Priday, Kt :I':nm‘h:* of 1% & mile a8 compared with |
NEW YVORK BANK CLEARINGS, : United Sta
tr of Dumihess tratsnied in or tes (AU Thstriets).

Yark oh andey  Is iy Argregate Increase
Il‘l-'l thit bauk ciearings » mileage n in gross
Ial;‘r‘_hr tha .\}: York Clearing | Periad 'r':'-l&nm ng over 1815

u l .r.m:‘:.‘.':"?lﬂ"-rf: Thitd week of 3“"“: :_nmod. 13 5

for tha vear 1 1 the 0T weak of August . 49604 12 1%

§ mOthe cosresmotels First week of Ay g st Mgty L
cars, New York Month of July i THALS 1147
1h MINCS OF leas aew onth of Juve 19,000 %

N Ave

e

Alrim Tl
oA

e

UEDouL vae
W found

vansaieresd in cone
o rummary ol rallrosd enrn-
r1 under * Railrom! News '

In Ahe following table are rummar esd re.
ports of all impuriant American A

WAYS—COMPANIAG  TOW  Operatll
n:ﬂu:nm-ly %mou miles of road

e average” In ot
earnings by 10tal mu.-f-':"' W dxﬂdmc ““l

'liln-nl 26 A
& tolal otf ~ W e

orie for July sross earnings 0t ., e
f 10; net afier taxes rlﬂ.ln'dw " I

LAKE ERIE & WESTERN—Annual mest-

i Ot
ur::. X 4 Books closs Sept. § and reopen . metor
LEHIOH VALLEY-F R Moser appointed §|

mu lmchl agenl, sffective lo 1

MOBILE mum y rﬂ“
nn Itgs N -
’“.""" :2.1 r ";I. net l.!.!lnt e

NORFOLK & WESTERN- rte for Jul
‘tn n;:.nlfrql u';:_- II:I‘ﬁ ln; T TT0; net After |
.
thy ! ‘1:& S11; wurplus §1,04%,018, \

RAILROAD BTOCK HOLDERS~Committen of §!
rallrond  stwkholders headed by Jobn  Muir
formesl to gattor large nuaber of investors
*ith & view to sewing hat inleresta of (L
Vestors be taken into cousbdiration In present
strike cuntrutersy

SHIMIPERS AND

HAILAOADS<With view
o determiuin

atlonship Jwtween ralltonds
N Eranis nn-i
Promrty  from fads | U .
HSept. % as date f wariug st N. ).
Partivular enses 1o bm Dt into mee
lewse by Penussieania BRI of land and bull
ines in  Jersey Uy W Jerser City Bt
Tards Co. of Delawere, lease by N, Y. Cen
tral of N, ¥ ity properiy 1w N ¥ Hiuwk
Yards tw, nml lense by Werliawken Mk
Yenrds t'o. of N, Y. oty Pruperty to Westor,
Btk Yards (

!l“:‘rllltlt}l HAILWAY—<Reports for July
TORA earmings | 5,41, lmh’,‘im BisLoid et lil.nr

Administrator

waee 4 0.z "‘:.-. Nouthern Hail:| = = e
AP TRPOrIE  ETess  eRAMINES

| oA m- M2 net after tax lm. numbar of Jitneys to ba lHesnsed %or fhat

Fil ol PR At s’ ] sl s R B g arrs |

o Y
THEXAS m\n HOADE-IH your whilo June | J00stion to higher codrr

¥ dast  emiltowds i Texss enried gross peve. | SOHTHENN CALIFORNIA PoWIR l""'\‘!
fiires BULL, T80 A0, G M AZ1.MC, ot om JuS Negiria grems earnings for twelve o
ovrding te Teans Hadeesd 8 oo oiseiong u,.. po ocaleml Jaly GFOBRER TR et B WG vy
BLINE eaponees RSl W8 ne e | 1 witer churges il sod balatiow sfted m
Bl dbedtue PRt eperalions, §3%6,15 h"d. M. | Preclation 111250,

westiun of suthority of 1. €' 0. over State | gus e w14 1 1 @, %
!Im-l::'l.r tllha.!lnao courts followlng net'im | f",qﬂ‘. li:'.’&’ l‘l“l'lh:ll’ ;‘.'. in h}ul r‘:“
| s In sdopting rete sheotla o eon 1 .
fnnuu with deciclon and proucipies Tald down o Mgt Py ;u

Joar 1o M0 contist e g WL TOTAL OPERATING REVENTR by 1 C. Coin wint is kuown s Burervport | g 000 pericd o et W, e
eoiotiting perisd i 1w vers DN 60 ¥ April Mar, Feh Jan | fte ﬂ-. Ftate HNailroad Commission’'s rates
" -1 Ung perisd in wrve H0LE ARG Mile .vnrun ll tr §.:a 0L 8. 190 #1153 | . mapy Instances are lghored Lo Bew rate SOUTHERN CALIP. O AB—Heports  for
oreaponding  feriod ll Ine over I3, p e 42 M8 M1 ces m7| Oheels and as seon e fatter go o effect, | TRElve montls endod Juiy 31 gross §eA7 180 oot
u‘w prt Iha over ‘14, p e ST 178 e mA 1 ,} Attorney Geaeral of Tezas will Institufe snita | 56919 and llmllu! e
Tie 3 Treasury Ine. over "10. p. e 118 ,._.. e e ”Hur penaities agaiust roads for alleged violse
. w10 the ext Inc over 12, p e M9 154 180 1b0 Uons of State lnm!umu orders,
DISCULAT HATES OF OPERATING 1NcoMR on NET AFTER| UNION PACIFIC-n total operating WOUS NEWS.
Feb, Ins. | DO Sh4 MrCittres "" s e, f
. dan ¥ c. ot
10 A0 e | i reage, . W | B R et IR NS | axze, emarmornows casmae Bt
i ™ . 71 ¥ [ .
o joc over ;i [ 1aie 555 operating ineome B9ASO0, Ine. $I0K 0 ':‘;,';‘;“;m“"l"" 18 exclangs for Wemporary
. 1 ' o - WNEY l' A 189 WABARH--Petition preseutsd m U 8 D | -
P tiy | 10 over 12, F5T03 | triet Court for cvufirmntiin of of roga ta | [POVERR EXCHANGE—(rented prrmigion
. iy 4 b I lu Lester Holomon auil iy hous for 'ﬁ"‘""'“" e h i, Al b A2 1
] i L] aly Tocrenss | BLON M Attaruey for Fow T M mnd Sagar  Eichienge ve, legin ..‘!
4 4 4 i miisage of in gross | Jevted to cmfirmatio Ooy 3. Growih of Sigur Dtk frailsaots
4 iy g & rORAS repOring  over 1015 | BAT Tee dow  Compil v i fleor Bas made change nroossary pogeilr 1o
4 ' 4 5 Period for the period perind e of Arst sl Udairite organizstion’s actlyities
. 4 i & R'M week of Augnm d.10 15 b dale ot antile me- Orr reserved decinion. | DHCGS—Price chungrs 10 pm-.: lst of
o £ :-- e :*- l; u.-:”".:f" fM Augum , : ! Hi% | WESTHERN  MARYLAND- Repotts tian | txivgular dyring th o INE o I8
B Frar oo TR By 6 4 G| Moaih of duly . sus 10,64 1ong | aniees for duly b9, fne SN0 SAI | g ‘
“' “Agroltural and live stock paier ma- | Month of June.. ... . B T e :-:'Im ".':m:rl:-:,:ul;;-«-:fk.}.l" 3'{‘,-;; ']‘,:‘_, | l'I wential o e
0t Syomm ’;-‘"m o mx siomls EASTERN DISTRICT MILE ALERAGES fou, 8RS, ine B4R et after bppermut and speanaiet ol bigier
&Y Wiy ('un:_mmhty TUTAL Ol"lﬂ.a'ﬂkﬂ ll"l\l Nl*- BT, lne  J1ATL Total o:vw.--e' EXPORTY & IMPORTS-Biporta of meps
Arcent ances Paper. Fipwniaes W WIS of gross e vhapdise teported Ly N Y l-u--...m Weiisn yon-
Davs of Maturily Dayso! Maturity. L ,‘.F,‘._ ".“”M” w;u 1% of gross 16 Joly, 105 an imipre gyl fhant Were valted ot $10.808,500. thiekl
110 ith €10 L S0 6lto Mo It e Micleney of upesation, 80 menstnd, of W P e far thi week  Jmporis weie aiced
». F. '_l' ;;h !f.l. ! 3;_3 g — ——— ne $3in4 "I m -: Wit BT L ITE e (hr this Wy x
L " L] ne o * & Fapeits el oW Yo 3 el
";l" is : e Toe ":: -l:' }i; “.\-, mumm ﬁBWS b .';., M bt . Gate, 3N o
L] iy 1 - — FERT s 1] s, ;
: ) N Peb. Jan ‘BIW.\\'!' I"M"I'u LA - ﬂur-d that oot ' <..': . 1" n-f'j‘U |1~-‘u L
Yy By Us My f ane erection 1000 Ul In Consde  Jbe | hems, 1400 Ibs
35 3 . : ﬂ‘.b Averares ... My 5 mill ot Kalan woon, fm. how etwr At i
< I l over R, %3 nek and specifoations have been drawn i N
my 1 “ s lx: :r:i_' ."k i 1‘; dom of 3 others bt u!.ng oil, %, Nu ulv
2o e BN Bver if ®1 w1l PPLLARD MACHINE TOOL conp - g DEg-Tittle trading tn locsl market tor|
A 4 2 : P Granted parmiit (o erect new story  re-enm: | tew during wesh, bt pricce Aamly held
- l d “~ . i .||‘| —— forvel couerete mill 1o cosg §50 s i M gatey 2o Cutin
ared ’ A 1M ]
(4 rates for ban Lra'a “acceptances. i aross | DMOVMESTIC GAS MAKKR €10 - 0hactored in S et i ta
mum, % mAaRmum Hates rur wills -«..«:n .-g-ar-_'rg over 181 Il“‘ll*"“ 1o Baquire patent l"l ™ J bt
fge purch l«!.l in omen markel I Periond for the |-m.,.1 prriod “rution  of v Mrte  active  trade in ..-.u.‘
ik, By  Ruies for bills wi ‘I"I..r.j werk of Aumusi., 100 1y oo | MLMNLG  Ineer)s Iltr'-‘rt E Lattie BHIE Tangert Yoy
:fu fiter 3 shement, with Ir'A' il weak of Aurast , 19°H I Novwan P Coffie, Frge: G SR
ties of ninety o # lesa prirchased e q -1 1.5 ¥ i i . r -r ¥ o ¥
B wtharsy $TLUAT R Lo kgt BB Y, Dhiaok seARRr onnaee co -t e g e
Sea fot Ml'ﬂﬂ‘l"ﬂ?l purching Momth of J‘Jnﬂ ™ 11 ¥ ! p.ﬂ’ worth § oe " f ontpat of" Riinree i-} 8t 3Te. and Se a3
e by IJ_4 lnn Lil::'?'lh ’:;“;l-nu::n ';: SOUTHERN DISTRICT MILE AV r!“("“ P t at :---:: rm:ﬂ‘ 1 ts te heary motor tews N N t MIATE ST K- K
] o rgLEe, w y Mlias L [} } i
purchinsed in opes mar. TOTAL OPERATING REVENT Iiﬂ"p this -J-inl‘ r '. |-' e v . ':..-'.\.. : ."- .": ey ‘
member bank hdoreemeny, by Mar -M'“‘” Mar ‘.'-'P' Ian Diaing pusied va Bo i Ldecl of N YOIty Diee 4
ans branch of Atianta hank, 14 @ Mile SYnranes B i S S L T i T N : * thetie &t Saek gify pain.. 3
e 0f B% for eommodity paper wiih 190 over GEp e o =‘ e B R somewhat grest v i il Kool
R R TR S R R A H e m‘;‘{'
V! {or $ah Franeisco ban AR Y " i Eops | dividen! of i-". ! N TABLR
FORRIY ERCNANGE | Inc ever "2 p ¢ 185 I8 11 Wi i gelayed gelver : ‘ EXD T
Too teatare of the Torelgn sxohange marke i i S el b | Thgedita
feéeiloy was the hrenk l.-'l German exchatnie | BN d'dm S0/ 3MAFH Ane Huoper vosmenaanasparennss BLTY
19 sewr Tnw r-.-ord'pr.w-! :'m the other Ihs;‘.d. !ﬂ- .«’n’inf.'«i'";.ﬂ"‘ rln .\-1.1.::..‘..1 Innnen ?f ‘lﬂ Am AllegRAnY
crotinnige advanced 10 8 new lugh fg 2 al b Ievine, dRs v Al o LA e 08 Alingher iasnas
= e month aod rubles sold st the ﬁ‘ Rurgess, pres, Win P (hempuey. v p Ar Cosl uf Nlvgheny l:u nl. T §
ot they have toudhed for many S Grorge I |umrv prd H [ li.!..-qp Arestore Ay s bIapr s aes ses W10
: L roelected Now dipectore elect L A Kt gt & 3 i
- [the following 1;‘-'.:a, when |h;";.?. i imn. Levor Adaws, It I nr-a, | P VUgon.! Arkat.ens Val. R L t 1 Sllsainsnans AN
. ‘st or “check” rale 18 qu n CTeRMS | sarmasresiannke -
Liid Siates currency it s wald to “favor" n groes - : ' LT PSP E PP PRI
(i m.un 11 less than “par’ but when roads reporting  aver 1"'!1::3’1?1} mm:::."m-f;".....'-?a':,-".:'I'L.-'." ST U CLCOR LA
ed in foreign carrency It e said to ba | Period for the neriod. uﬂM Capital, $LAG A Inowrporatets - Serman 10 A S byt (bl QI £,
Funm” this country of jess than par. For | Thind week of August L3 47% | Coftin. Hertert B Latter, © M Frogo o
1 vivemenos of readers such Fairs a%e  Recond wask of Aulim [EEL = ;
Bk d when i favor of and A" when | Firet week of Augun w4 | INDIAN KEFINING €O - Net earnines for
sant this eountry. Monih of July..... ni% :?‘;"‘ ended -'u:v LU L oxninet oty of
potid gl Y ] e pevliae 33 mus  Pnopaeition  for :
BRITISH, Moath of June ¥ o dbgia I rlcate putchase of neef atek at 100 &
ETE L WESTERN [HSTRICT MILE AVERAGES. | ghgre and sominon at B snid 1a b
H : A have Veen
Toer TOTAL OPERATING R K\ EXUE |p| tefors  mtockbold v without  peovm A
,inr 2 Law  Close AT Mar Ai'li Mar Feb Jun Ir.o' fation J
Aoy SR Va3 Lied Theraweraees o B OWSE U LY Y0 GKEYsTONE TmRE 8 RURNER 00
+¥ - : yranted anthe [ s Wp Al atoe
TIME BILLS ON LONDON St R TS s i L from §9.0% to ':wm Tase  capital stock
Rarikere Commerdin' | T over it p e 12 M1 W {:ti SEATTILR CONSTRUCTION & DEY 1OCK
(4 l: . 4;.:..  dare £ | :ﬂi.‘l' AFPTER TAXES O “Clossd contracts wiih Nos .
" S8 1190854 LR May Aprl Mar Pebh Jan " -
RANGES OF DEMAND RATES Mile averares : 15 17 Pw BT J 2
OBIE..ou.nee Ine over L S T BT ECR  LE i *s al
. - " foe over . sl dal e o % Peady Bl by eompany for skne M:.cr.
Ponssenessesens I ovesr 'l e Sfh a1 @7 Iy % STUNEDAKER CORP --Prea A R Fralun
. Inc aver Wi 121 M L | maye: omnacr ‘e entively At deby },.: <
R —_ bank balas of sbount M ; profite dre .
wis b dunnronveson 0N Ui“ *Decrease |lllﬂl'F than suftictent to eare for all e i
TRENCH, S——— ::"l!n‘_ ..1' '! 1"‘- new Anansng of any eort is
Par § 14y france) ALABAMA = GREAT  sOU THERN=—Reports el .
Prev wTosn enrniugs B4 0 e MorZl net | TODD SHIFYARDS CORD --Has declared in .
'h-‘ ir .i} Hi ra I.A:' l"-\u-.. cow e 1710 s98 | 2 Pitial dividend of 8155 & share, pavaide sont
A ¢ Ea .y Lt sl fl peonpyl Sap i 5
Cabine i £ asn iy b | Bal 1m-:u}: .:".-::u.-wlll'.-“_:‘n!;ﬂl T hading Ave 30 in estimated by
H\\‘-EG OF DEMAND !l \Tf‘i tlie Utilties Cominisaion \u'r--mls "‘I"’_"_':." ‘i:,'." M '.lr‘v;‘.- rmr-.: ! !
wpuet 1 1o date , ., | BeRig for ermuasid 0 leeue Learly §iaa e e parmete,ingis 2

l.- nrr ll to dni PP

Toar IS
Year
Your .
OPar & 2% centa)
Aug = High
Pomata 1]
Calivn 3
HANGES OF DEMAND RATE
Uil | to ante,
A uRry 1o date
) (1T e
A Kb cieesnes .
ur vevwsvanesi i Nl‘u'\-i
HATES ON ﬂ‘l‘tl!l CD[ NTRBIES,
Yesterday Prev.
Cables Demand® Demand
!l-\'!‘ AeGuldere (A1 ALy 1 ‘
T -Lire 473y L
B 5 4 no

A
s
Bt —=Faapt

Besen R

w—Ke
- i rc.n

£ ‘.; nupes (A).

it
i A 0 X
*emaTh- 'KMPM [A) 3786 r%
ter (A1 M =4 a0
roner (A SV T - l—J
Fi v BB [}
s Pi..Bi ML
<.ﬂ|
renoy fr\ n ™ 3 “e
“ren 1 Al
cews | S0 LW
ArLame--Ten (A) B0l ity L AN
L
EHNDE  ynenes . B1IN () 81 A
4 . Ti i 10

Aawm
Adw
2 :
A "
P
s
3
\
r
L]
o

sy, G

ractime &
4 1 AK papnte
Cwelsh
T LU
] \4-":r-|. gola, It

and

&
FKL HANGE- Chieago 1. pre-

Lr- T 4d. Bo
M ontreal .

Ausira,

N

MNorahy
b

Vet

s ouny
10 b3
el

BILVER I'lill ES,

!r' York l'm

"

ATECIY (il AT,
perue;

e parities of above are: Mollsnd

wite

TERION TERTLiVelY
M oente,

Liet
TR LT

L u
India.

e

53 premium;

Bept
1L 3L sen
iy ;
e Tep

Mex

ulﬂ i

[ T P |
) et 30
3 Oet, 2
Eep: 20
(] 1
Bept o

REALTY CORPORATIONS

O]
' Tantaim

Fiit .lO'

"

.l'l

rr Bemity (*-n[-u,

By

Rl L
bavy

and

| tiettie for yoar to June ¥

k7

e &% fends whick latter companie arv 1o
pay patvul colupany fur improvendnts aud ex
tensions made fur et by parentl company.

Bouds are ty be taken over at sud e
witel  under cutbipanies’  geuersl  cullateral
sl Bonds whioh ocowmiseion s ask o
trmn--r:- ] 'llnnm.;:o”t (u-l: ltrrl.aL'!:u‘a“I-v.
(N MERLE A mitimore i wiitle
l‘n‘:um '. Co, U0 Ube & Little
hauawa KR (v, At

FVaor yvear euded Juus

ONTS O 1 ¢
e P X

| B grims urnln‘- lm. ﬂ- B
| it way LT A8 jee
EOLT e ne l':i.«u\m. ine
pertation 'g'u‘\#.'rw.llm "
€ ¥pehised R s, dne
ating incotuae B35 60,080, foc HLAT, N

BANGOR & ARDOSTUUK - Im-wru tur Juns |
rise cArninEn $290, 048, dec, BSLMAS: Dot a6, 16
B el ll. = B, La2
wnthe vaded A% EATEIN

L - ml ll.i(lf' . deo. I8,
surplus foe v, e FITRs)

CANADIAN  NORTHERN —New
with city of Vapcouver for terigins
sought which sbhall provide for purh
| wite adjpoent to terminal land and coustroe
| flos on 11 of 62 room hotel 1o copt B, a0
| Praseut agreenert provides for Solroom botel

past -f-m away from termiualn

NALIAN PAUIFIC~Princspal rafe sis
el 1916 compared with
urea, are. Miles opersied, Lol
'-uf.l wr of revenue passengers carried, ",
%, Ine , namber of Disseiigers cur
met 1 mile, LAMATHEAN, inc, 9.4 . rala
per passengor per mile 1 oenle, deo,

AETTETIEDY
1 faciiitien

ration hrogeht lnl.\ W0 Y e - AHDAR ]BB]IE
Bipovess Ul peorganization wan not assyrs I sr D on s

Ll mfter close pf contract ecason, oot

was unabia ta fAnance losisliation of proper | At .
fquipment, and plants were ron At 13 ca Par 1t I{h- ! e

-

of |

oy
cofite: tone nf revenue freight earried 0.

§72 tae . TIM e, number of (ons carmied |
mile, 178525 0, ine l WA WS WY rale per
ton ]—' mitle 441 cente. dec, G133 oenis. tons |

per car miie 280, Inc, 37

Balnnee sheet we of Jura B, 1918 showasd

amotg othier aasel lems, romd and squipment !

S5 we mgainet BVESTES e of June
soguired securities Lield BI1LTHMTIS, ma
$il).5 8 and cash  $HLIALuAl  wa
i e Capitul  labilities sbow

27

L. I--lll
virtually mo change over year aro, currenl lis- |

#ib o100, ue saainsy §10.882.M10,
jusuraues fund & new liem)

lows surplus 810,804 197,
against B2 0010483 sales

i s were B50.085 800,
alnat e n 1%
"It#r'-'tnn.lr grose earninge ﬂ".:-i"l. ino.,
Bl wel W, ane, 113166

Itre tuts MRNG Aneed that ‘16 mnnnulmv
of extaordinary cunditions created by war 1t

was
Anie of agreement entered into’” beiwesn road
and Adnn Steatvalip Compauy snd Cansdinn
Yacine Wean serviows, LEd o for  moysisition
Ly ‘nei nmmed company of eapital stock of
Alinn Tdne now lirke
Eowever, tm operated by Causdinn Pacific
(heai Servioes, Lid  Falling off of reveols
f ton & mude for ecarciage of freight trafic
m TH ooenie in 2000 to 84 cents this year was
Wor, directioes’ opert states, te siuormal in
crease i tonnage of grain bandied s very
low rates that anply to thet commodiiy'” and
Lo redigoed (el raes o western Canmis

biities were
ad nari oe
| S5 Profit anmd

|

'

BUTIE & SUPERIOR—8ald to have 1lanes !0 Riflning Co. .
all probable prodection to end of year durloe "m-- ;‘." o
reeent  bulge e epelter market. Diesctor nibhern o

(echeduled 1o meet Dext manth for aetion on 0, 00 e

istiered mdvisable to posLLONe eflsciive | tored in lielaware to Ao peneral mining bue!

by ratlropd  Ships wiil, |

CENTRAL B R OF N J—Reporis for July !

grosa marmngs 13500 9%, inc BT sk netl
i e baoueh, surplus slter chauro
boi v, i Baa ail

CHICAGO & ALTON-Teporis for July gross
ee ML AT e, BENVE; net after tanes
e Reianaib: surpius  BSLEN, i0c

A H I A GO

HURLINGTON & QUINCY-

Weehly (rop mdvices show general corn con-
Gt better than several weeks ago, fol
Jomitig  Tatus Nebraska reporie soll  almost
pverywere moiet enough for tall ploughing
phon 2% af indieated winter whest

has alrcwly been plonghed,

| Dl ¥ 4

' tion, | '..-m londings incressad 1% o0 far this
RENSSS memh
Ir 1!‘ T sitihe of ¥O freight handlere for union
. recagiintion threatening to spread 1o other
Man. | Bues involving more  than 5,000 freight
Hymun  Dnmdlers
‘uv el ¢ CINCINNATIL. NEW ORLEANS & TEXAS
PACIFIC Reporis for July gross earnings
'P:f Ko g ey, 1 § 1o el aller azes 1AM,
LR P THY
e Ll T
) DENVER & SALT LAKE -Raports for third
Compand, week of August gross sarnings H2100, ine
d'l'I':':.'tr;r‘:; #ai6s; from July 1 BN9.100, ine. KOS
M| GroBGLA SCUTHERN & PLARDA-Be

Ing ruseryal

tnt etk Llne
UNDER FEED STOKER €0 —Statement for | |11 ar ety nal
vear onded Jupe X ataxs net sgrnlie of 1107, i % ates Priee! g
£ after paying dividends of P2 4% Awssts Sy vk
MM nol enunting patents valys? a1 § i te ARG
o F'oliy sald N ¢ 10 PRy u-'!'lr‘ ¥ 4 e . .
dendes nf 2 and 0 anumiate e ”“ . &
Sradily redieng foative Imposianie of good: W i b
=il and patent ltrme Tussbigy=—
Flira \ v
VS LIGHT & HEAT-Revort for vewe! U500 0 DL e “ TS vsvaneaan d
Tondmd June X phawe fross peowinta §i AL f L SRR TERRT

with net mig profit Fsea s
BAMIUMERTION eXtw e B3N AT
t-racﬂulun LT intere
serve for bas! svounts
|m for yerr ¢ t!\ P‘lr:m e
onnnected with re !mumna And nat

&l Mfe Ca R EAT 3
U EE T 317 PR

N T T T T

Buw'r." I L m s

pacity during iet half of year '

. -
YOUNGSTOWN TRON & STEEY, CO - Bree L Ve '.'. L. '.,.' s

ton of additional % ton own-huﬂh furnam It (R4 S R TR
and other pluit eneione, costing K 401 TR S ) .
reporiad anthord wreasing monthly out. A< A 5
pul from 1294 to l‘-nut 1509 tons Mo ge = -3
MINIEG NEWS. W00 W ey ¢ 1

ke P I. e L ! }

ielena Sig MM ;f LU

ANMNEER MINIXO 00 —Aanou:ices cus %6 Oll.

stanp head will 1+ in

vl hL‘..

tion 02 1 p‘.ur!m-
proj=rty in maltion t: basdles dally reek
toniags of 5N

BIG LEDGE OOPPER—TWirs from Pres. Je
Tue states ore strock 1n new shaft rons 4=
copper, $100 gold and BU1 ellwer to ton 1
only i estimated waloe of ore bodies ts we
cured gross value slinuid te aboutl B M0 o
Twtmiled report of sogiusers expactad wilki:

N odars Lt o

] 1CA1Y, sanss
b (Ind)icsene
N KRR ). anes
I EREYissnns

Ot dividend Juo nnn saruinge §7 4 »
shars, eompared i preceding ¥
o Lhe

DAVIS-DALY—8hipmants s2!d to be 180 tons

of ore n day.  Operators hanticsp bl - DA
uf Inull!lnf machinerr, which will b» rear I ) Rk
next mont Prom & to 16 f1. of ore develope! T o

ot differrit levols, smsayivg from #% to
ropper. with some wiiver viluse

EPIINGER CONSOL MINING 0O —har

Ve |i'hh-'.....
Fineh.vies

Wale? ..unee
Tank Eoaees

Capital §!000,50 Incorporators, Her

L = 1 \
l'-;ra B Latter, Norman P Cofin, Clement M A ‘,Flf’-?:‘",.‘-i
ger s ‘el en"
=T JOSEINT LEAD CO.~Declared extra ek
& abare from amortizstion atvifend

distarsement of e

resesve, In addition to querterly dividend of
;-u!h payable Sept. 20 to stk of |

epr. b

YERNON MINTNG €O, —Telegram frem mine |

staten use of newly fnstalled slectric power

standard O imsuse pot fourd io
u.

table se curb iint of

LONDON MARKET.

beging (oday, and shipmenta of o o =S P —
smelter will commenoe Sept § LONTION, Aug. 23 —3oney wan stunis
VICTORIA COUPER MINING-July predur feooinil PAles Wers EaRy to.Asy e
ot repurted an 1N tons, agalnet 177 for t of Rumania's artlon was more ang
dane, wveinging better then &% refned o ent on the Ste M Exthanpge anid the marke's
per.  Hails being laid to boticom eof abuft fup ®ore chesrfgl and In some fre'a i
| uew abipway with covstruciive pald oyt ef st Botably Housslan mones wnd dedosisioe
CaAreings fand the ol group, while the ‘eading gt
P S———— [0';:0! pecuritien wisg ndvandsd Coneole
PUBLIC UTILITY NEWR  [f:10% %, 20 the uar, toan, mae foe
i‘- gLt American sharss wers affsceond Ly

T o e |

—— rike fears and tl\! Break 1n wheat, prioes

ARKANSAN ¥ Q:I 1LEY !i‘l' LT. & POWER-= papuing tractionail) Ehipping shares wers
J'Ill!' Fruss JI07 ine. 19080 get after AXEN | o vy French urhup tmproved, byt
B ALY e §¢ Twiive monthe  gros Lolrentes were easy, both in anticipetion of
23006 hue BTOMB. et efter tazes BAL UL | 1ie fseum of & porilsn of the French uan
e, B, | tiets an sicn sa Rumsiap exchanmge bas

eased further,

(Canso.e foF money olosed At B4 new
| 4% per cont. war loan at §8%. Meney, %
par tent  Discount retes, ahort and thres

CLTTAENS THACTION=July bl llmlnr't
M, menlust BN In July 1 uet

VL mpmdnet B34 074, surplus 05 122 ageinst 85,

aid Bewen wonthe gross BV 408 aeminet Ih‘r.

Mg pet FUELGLY ageinst BI3TM30 surplus §77,- | month blile l*uli\ per cent Gold pre-
913 maainst 381700 miums st Lisbon, 48,

CLEVELAND, BUUTHWEATERN & MOLUM. ) i

B’ Mi“"i‘h’ﬂ: grooe ghu ‘mn ine, B4,070 ..“I C: W. Moras Sued for $50,000,
'u'ﬁ. 1..«‘"1"«.:1&"'s-'n'.-"uf'u:-'-n?n." S sl | Charles T, Morse was sued vester-
Ine BBATI pet TR VT na.- surplus | Aay in the Bupreme Court by Willlam

&fwr charges §08, 007, 1ur Hradley and the executors of the esta'e
JITNEY OPERATION- !un lmu-lnm eourts | of the lute Joseph D. Carroll for §50,000,
hlv. unhldnvﬂid ordinance adopted hgll.ll| alleged 10 ba due on a note made 'bs'

S ""“""'""” Batwrees | Morse to Carroll and Bradley
m e lhl.lu‘u. 1909, Interest to ulo also s ulwl

Chartered 1622 T

The Farmers' Loan and Trust Company
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PUBLIC U'l'n.I'I'Y SEC'URITILS

$600,000 -

Western Mines Corporation
Convertible Debentures 6% Gold Bonds

Price 100 and Interest

These Debenture 6's are convertible into ecor
maturity—on the busis of £200.00 in stock for every

l‘llﬂ

and lmrml. upon 30 days n1 "I.‘ T

AT 0 NY.
Lesulity approv .

Iy Mrnr- lllr!-'.
‘RS

We Offer for Subscription

ration stock at holder’s optlnn any time prior to

100.00 in bonds—interest adjusted to date of
version, Iesued in denominations of $100 and $1,000, in coupon form. May be registered as to pﬂnem
Bemi-annual Interest, payabls Feb. 1 and Aug. 1.

® at Any lmm-’ peried -at 110 and Interest —on or befors Aug. 1, 1921, and
g '2'3%'3‘3 New York.

|

Dus Ang. 1, 1998, !
ot 108

|
v nramn"“'“;zm:r'ﬂ?\f'.”. “J:""? r: N "' .unf‘ o m“ ST Manhatian
CRIPP ENCINEER A F. Nnahes M 1 San Franciscs | A. 4 HARWOOD, =] o Rliorier, Sum Praniose
NECKET ARY . dnceph Iieht Fackenthal Attorney, Sow ¥ork '
i THE CORPORATION
| Western Mines Corporation ia an operating company engaged In develo
Culifornia. Its present interests center In the Gwin Mine, & famous Mother ﬁmﬂuw. Sierl'l.
| a mine In process of development, and a third property, carrying a large low-grade ore drnonit.
being investigated with a view to ite aequisition.

THE BOND ISSUE

, The bonds herewith offered are a direct obligation of the Corporation.
| vides that the Complny shall muke no mortgage upon ita properties now or hereaflter
1 purchase money mortgages) unless these debentures be made part of such mortgage

I
THE GWIN MINE

The indenture pro- .
m?;:.!”d (except
de

The famous Gwin Mine, on the great Mother Lode of Californla, which has already produced

L)

over $£5.600 000 gold, has a 3-way shalt down
dlilr

di
r Bre
I $1,000,000.

| figured

Mlnin[. milling and all overhead figure leaa than
at $4.25 per ton, run of the mine on the lower levels shows §7.00

t properties, in a
ﬁ ther Lode mine has ever been “bottomed,

GWIN ORE RESERVE

With the plant running at capacity
mate $825000, with a net of at least $2850,000 annuully.

The Gwin Mine comprises 4} ucres,
has been deveioped. und this for less than one-third of its
front rank of America’s gold producers,

THE SIERRA MINE

erty should become a big producer,
INYO COUNTY AREA

thia prospect “proves up”'

CONCLUSION

The Gwin Is ne d;hhor to Kennedy, Bunker Hill, Argonaut, South

2,642 feet, 5.500 feet of drifts and cross-cuts, a 500-ton

r:-paﬂh 100-stamp mill, with 500 H. P. compressor plunt, and completa equipment ‘and mine
Plant and equipment could not be duplicated for less than $500,000.

reserves already blocked outl nre conservatively estimated at 240,000 tona, valued at over

$2.560 par ton.

ore.

While this reserve s

H1867.680 045 In god. N

striet which has pmrim-ed the enormous total of $1,567

gross returns on present ore reserves alone should approxi-
Actual earnings, however, should be much
in excess of these figures, sinee in Mother Lode nines, enrichment increnses with depth.

Of several veins known to traverse the property, one only
iaternl extent on Gwin ground.
evident, therciore, .hm aggressive development under capable management will place Gwin in the

It scoms b

The Corporution will ulso operate the Sierra Mine, neur Downleville, Cul., which is partly de-
veloped and has $700,000 of ore in sight. With proper munagement and larger mill capacity, this prop-

This property is in the early stages of development, 1t hus a well defined quartz vein of low-
grade, over 100 feet betwoen walls, with u 200-foot working tunnel and a cross-cut into the vein. If
it will be acquired for development by the Corporation.

We believe Western Mines Corporation Bonds to be an exceptionally sound Investment.

Az \ When the Gwin and Sierra Mines are in full operation lhﬂe two propertiea alone should
e Bit Aot Hid ""“' earn at least 18 net, or 36 on siock deposited for conversion of bonds. The ¢ nversion N
Ames gkt & Tra a1 1. privilege should prove extremely profitable, as the Corporation will shortly begin milling,
. el and large ore bodien are alresdy biocked nut.
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BUSINEAR OPPORTUNITIEA,

Machine Work Wanted

A modern plant
equipped with pro-
- duction machinery
and other high grade
machines is in a
position to accept
work not only in the
production of quan-
tity parts but also
the development of
high grade models
and tool work. Ad-
dress M. W., Box
148 Sun office.
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