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FINANCIAL NEWS

AND COMMENT

Mnrkct Irregular, With Ten-
dency Wenk and Hnlf the
Uealinga In Eight Stocks.

HICS HOUSES AKE BUYERS

Bargain Hunters Out ns Pro-

fessionals round and Prof-

its Arc Grabbed.

Eight prominent stocks provided more
tlmn one-ha- lf of the dentines In nil Is- -
sues In yesterday's Htock 1!xchanir 130M 'l31
operations, whllo ilouhln mnnhi-- r -- '7 1220

Issues provided more than two-thir- of.
tho total transactions. In other words, i

tho greater part of the day's business!
In the 200 or more separate Issues which '

contributed to the turi.over represented
concentration of speoub.llve Interest on
ii relatively fen- - stock.,, while tho general
speculation reflected unwllllnitnew, both
on tno part nf Wall Strict mid the pub-
lic to inako extended commitments on
cither side of the market.

It wa.s n market In which the pnifes-s.on-

clement was bearish, chlelly be-
cause, of tho absence, of outside buying
nnu because of the Idea held by this ele-
ment ibat fur llio moment nt least tho
protlts were on t.,o short side. And to a
certain ilepree professional trader ucro
bearish because of the feellnc; that,

the Indications were wholly
against a strike by the country's rallrondworker, the IcRislatlon proposed to
overt it walkout wn distinctly against
tho best Interest of tho railroads unit

stockholders mid In Ioiik 101wnuiii lie Hb'iilnst tho beM Interests of
mo puonc. in bankliiK guartem. how-eve- r,

miitlment was not mi pessimistic,ns the representative tlnancl.il men oom-- j
themselves with the Idea that the

, Administration's measuro If enacted Into
iw would be carried to the Supremo.oun on tnc ground that It was un-

constitutional or elso the expected le- -i

xory or tile Republican nartv In N'nvrm
ber would be followed by new legislation
uiuiib tines inai would conserve the In-
terests both of capital and labor.

In aome of the stocks In which
were heavy the selllnir w.m at.

tracted by special considerations, but asa rule the movement was based whollyupon operations by traders who believed
themselves safe In enlaigRiK their short '
luvounts. They did not consult luslc fac-- Itors In money and business for Inspira-
tion. U was not a market, howcur. In
which declines Induced nubile llntiMa.
tlon. except In the case of accounts
nealnst which margins had heroine
weakened and accounts, the ho'ders of
which were unwilling longer to carry '

becausa of the fenr of overnight or over
holiday developments of an adverse
chnracter.

To many mind's the current Htuatlon
'

Is difficult to Interpret, In so far as Its
bearing upon the future Is concerned.
Hasty and legislation nr.
tnlnly la not calculated to Inspire confi-
dence. Fortunately, however, for the nun
who I looklnir for higher prices for
securities within the next six month
theio are so many strons factors under-
lying intrinsic valius that passing

problems, nlthouuh they may not
be solvtil on the lusls of sound econo
mic, njipiiriiiuy are not HKure.1 uininby largo Wall Street Interests ns
standing In way of a resumption of
bulllah activity In --the Stock Exchange.

OITerlmcs of slocks estenlay were
taken by the big houses. And In thoso
hmiMfl It was salit buyers Included bar-Stai- n

hunters who based their transac-
tions upon lor.K time Ideas of the market
rather than upon possible opportunities
for nulek protUs. In such stocks ns
1'nlteil States Ptcel, Ilcadlng, Inttrtii-tinn-

.Mercantile .Marine. L'lilon I'acltlc
and some nf the copjiers nloivtloii of
that sort was especially pronounced.

Traders were bearish on Htudebaker.
They were pal ticularly bcaiiih on the
whole list of active Issue In tho lute
market.

A sllRlit Hurry In call monev helped
bearish sentiment. An advance In rates
to 3 per cent., however, was duu to
operataiiH Incident to p.ijinriits on the
tirw Hritlsh loan and not to any note-
worthy chanao In the poslt.ou of themony market. Mark exchange ncaln
declined to a new low record under 70.
"nc year ai;o marks sold at SOVj and at
the mine time sl.slliiK lutes were at the
luiu-s- t eier icvorted. The latlei are now
about 26 cents iibuv the luw.

METAL MARKETS.

Exports nf rniijicr metal continue In larreinlumc. or the wtelt nn!n August 31 .
rorls from Allinlle ports were 6 Ml tons
Durinir Aurusl 3J.16) tuns were esported.
riiiilrssti-- with l6,:o Ion. tn the same monthof 1115 IVlille courier a. ilea at iirrseni nre
not au hlah as a w.k aso, ths, tune of I lie remains tlrm Tenl- -

nsiii eenis n qiioieu lor .Mivemlier andetniber ilellvery ami 10 VJ mts for the
first uuarter of next year. Small draltls areshading theiui flsures sumrwliat
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GOSSIP OP WAIL STREET.

The mnrliet was aorely In need ,of
stimulant yesterday In view ths
litharcy shown by tho rails on tho Im-

proved outlook for settlement of the
threatened strlko and tho Irregularity

.(iiiiu weiiKness or industrials, uoou
liens, lejiorls of buyltij; by blft Interests

45 "I any other f.ort of news which might
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!i
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of
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mo

be calculated to act lis a bracer to
uavrrlnR prions was Tacklnc until Just
before tho close, nnd then It cams too
lato to do much stood. It was reported
that n Hell known brokerago liouso with
powerful connections had received a blfi
buylnit order In United States Steel com-
mon with Instructions to tret tho stock
(plletly If tvisslble without bidding up the
price. Sleel uns nt 95, Its low for the
day, when this news leaked nut nnd tho
e.scellence of the sources from which It
( 111110 advanced tho prlco to 95 before
llio close,

A Neir Lender.
Notwithstanding Its rather

pcrformanco jeMerdav nfter ll went
I to tho now hlith record price of 69,

Copper Is beliiK picked In some
I circles ns the new leader of the topper

K run p. Tho stock acted extremely well
011 Its recent rlso nnd has won many
friends then by. Its dividend Is at tr.e
rale of JS a o.ir mid in some circles It
Is felt that ll will bo Increased nt tho
next incctliiK of tho directors, which
comes soinn 1110 this month. Anarond.i
nnd Kennecolt nre said lo havo fallou
Into disfavor owing to their poor market
netlon. Interests which havo been buy-Iri-

Inspiration continue to ho very mil-l- a

h on 11 nnd It was said lu one broker--
houso that there Hero bujlllK orders

for semral thousand shales oil hand

ehrunipiiiin If got Till! c.i nd fiom .
II iiould well Into tho higher Tii.i-.ir- y u.iii.'.'j siinu ir
tixiies. v.

A II lie Order.
The M.iteinii.t in the nn:iual report of

tho Kurd .Motor t.'oiniui.v that llio
continct for uiitoinoldli. tlies

lias Just bven sitstie.l called more than
ordinary Interest to be rhown In somo
of the tin; stocks .lesterday. Tho con-tri- ft

l said to be for J 3 I.OoO.Odi) nnd Is
for half of Mir.l eo.11p.1111 's threo

e,ir supply of t.ris. As a result of
this news Kellv.sprlnBfleld Tiro movedup to the new high record pi ice of 51
nnd early In tho day stood advances
were reirl-tcrc- d In I'nlteil States Itiibber
unl (loodrli h common. Investigation In
lubber circles levelled that It mil ly

tint ono company would stet
the entire order, as It was said to ha
too bli; a morsil for any slnirlo tiro com-tsin- y

to swallow Tho assumption Is
that If one company has rerun d tho
order It mn . sub-Ie- t In part to somo
of ll.e other companies.

Who Onus ll,,. Ilnl!,TA).r
The latest 0fIlcI.1I llpurei comnlted by

the Inierstato C'onunerco Commission as
of Juno So last show that In this vcar
842 classes l, 2 nnd 3 operating road",
with a mllmire) of 257,211. were ownedby 3311,118 stockholders. There Her.,
443 roads owned by 87.01)1
stockholders. These lii"!ud.)
11 en, women and children, national, .Stale
and eavlnzs banks, llfo and fire Insur-ance companies, railway snd other

Ilxclinllni: Intercorponto
ownership, there were 6u7.63n

holdlmj 56,004,492,162 (pirsnltiej on July 30, uij. Tho Tenn-ylinn-

Itallro.id Is rega-ded.a- .', typical.
That cornpiinv has In ,vrp nt l.n n,..i

j( siocKiioiders, more than hnlf of wbnmarc women.
1010 Flnnnclnst- - to nnte.
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Is $1.1.1 ..22 ...100, which is nn al-- o .dsn. isn oier tno correspond, nn period of
lust year of 1713.413,900. This

H Is ono of the larsest on record, tho fca-- tturo beitiK the prominence of Industrial
ftnanclnif. Railroad companies announce,!

il

M
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nnnn, note, ami nock Usues totallini;
$623,551,600, a pain of $90,731,400 In-
dustrial companies' Issue- -
191,076,000. an Increni-- of $671,709,600.Capital applications announced In

amounted to SH6.336.S0O. ivhicl, t
a sraln of $77,856,500. of which $80.524,.
800 represented tho talis and $06, 112, "00the Industrials. Motor stock Ist-t- s were
pirtlcularly prominent In Aui;ut It Is
estimated that approx.unK !y no per

ui mo loreir.iinr; totiis Include
suniH id to pay oft or tvfuml tnaturin?oblluatlons.

llonil lluslnesa I.nst .Month.
AiiRiist was an exceptionally cond
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