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Income Tax
Chart

Tin new Income Tax law
Introduces important in-

creases in taxes levied trpon
the incomes of individuals.

For the information of
those subject to tax we have
prepared a chart comparing
old and new tax rates and
showing the amounts col-

lected upon incomes ranging
from $5,000 to $3,000,000.

Send for Chart AD-J- I
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Metropolitan
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An important factor in the
Mexican field with a solid
foundation and a promising
futute.
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FINANCIAL NEWS

AND COMMENT

Many New High Price Records
Established In Extraor-

dinary Market.

HEAVY PUBLIC DEMAND

Steel Shares Taken in Hugo
Amounts and Coppers Are

Well Absorbed.

In a market without parallel In the
current year, and for that matter In
any year, prices for atooks yesterday
moved In the direction of better leveli
practically throughout the day, many
new high records being established, while
many stocks sold at the best figures seen
In months, particularly Ule Issues repre-
senting companies either directly or In-

directly Identified with war business
profits. It was a unique and extraor-
dinary market because of Its volume
nnd Its striking advances, because of Its
width and Its capacity to take stocks,
because of Its strength In the face of
tremendous selling pressure and because
of Its control by the pubtlo rather than
by the professionals of Wall Street.
Many professional traders who had sold
at the close of Wednesday's dealings
changed their position early In the day.
In fact, they literally threw up their
hands and Joined the bull side against
their own Inclinations, and In some

against tnelr better Judgment.
In some circles It was said the bull pot
was boiling over arfd that a big reac-
tion was Imminent.

Itcacttona would help rather than
hinder the current bull market, unlw.i
nil signs are awry. Commission houses
have heavy orders to buy at cheaper
prices, anil according to the belief of
i lose followers of tho speculation now
under way, the public appctlto for stock
for days to come will continue to bo heavy
enough easily to absorb all offerings and
to bring about a rcenforced bull specu-
lation nfter every setback. Sentiment In
commission houses has not gone wild.
It merely Is reflecting tne most re
markable combination of conditions
over underlying a stock market. Tho
present demand from the public Is he.iv.
ler than nt any preceding time this year,
nnd It Is heavier than It was at any
time In the furious bull markets of 1915.
Total sales In yesterday's session made
ii new record for tho year and for
several years, with Jhe largest volume
In Individual Issues reported by United
.States Steel common, which sold up to
107. or a tirlco 69 oolnts nbove tho low
point of 1915 and 25 points above the
low of 1916.

, All the steel shares were taken In
enormous amounts, tho realising In them

'l..l.i. Iltll elYe.,.. a.i trii.tr iirlcee.
cept In Hie case of Crucible Stei-I- . Tho
couriers also were well absorbed and fur
ther active buying was report'-- In the '139
motors, particularly Maxwell and Htuil.'-- 1

baker, In winch the movement necom-- 1 i"
panled well detlned reports that substaii-- l 2 2.j

otierator had lolncd to liush
this cruiin to materially: 37V
higher the same being
h'ard regarding Industrial Alcohol,
which closed at a net gain more than
7 points. Tho spectacular advances In
ltothlehcm Steel and General Motors of

l2i'a nnd points respectively were In- -
teieitlug, but not of general market sig-
nificance. General Motors attnlned Its
record price of 750 on snte of 200
shares nnd Bethlehem Steel moved up to
C.S0 on transactions about 1,500
scares.

In some quarters of the financial dis-

trict It una thought the stock market
was overreaching Itself and that It was
running Into tho danger tone. The same
Idea was advanced last year, but prices
continued to move to higher figures under
tho Influence of n momentum gained
from public buying. The big reaction
came later. There Is need for extreme

nutl3ti at this Juncture, hut that a serl-oii- h

collapse Is about to develop flndi
few. If any, believers among the best In-

formed houses In the Street the houses
which carry tho biggest accounts and
which are basing their argument that
prices will move to greater appreciation
upon tne of basic conditions ,,:
reeling the Intrinsic value of American
securities and upon the vast amount of
money mat appears to be available for
speculative and Investment operations.

The president of one of greatest
banking Institutions In the country said
yesterday: "There Is an abundant sup
ply of money at current rates and In
austriai earnings are large, In conse-
quence I believe nothing can check the
upward trend of the market except tech
nlcal of the market Itself."
In connection with this statement It Is
Interesting to note that to a greater ex-
tent than ever before speculative transac-
tions are being financed with the moner
of Individuals rather than on bank loans

money that has come to many men
from the great profits of the last twelve
months, from Industries stimulated to an
abnormal degree by the European war,

DIVIDENDS,

Stack of
rtecord. Payable.

Amtr Ci3. El., q, tl,.i'fpt. : Oct. 2

Am. Cat ft CI. pf, q, Hift. Oct. 20 Nov. t
Am. I'nw ft I., pf. q, mre.Sept. 22 Oct. 2
Cults Patent Flro Arms

Coin Patent I'lre Arms
Mfg. ex. SM

t'nlnn Switch ft !(., q,
11 50 Sept It Oct 14

Union .iirltch ft Elf. Pf, 4.
11. SO Sept. 10 Oct. H

Vetl"Khoiie Air Brake,
n. t: Sept. ti Oct. ittt Klec. Ut. Co.,
q, tl flpt. IB Oct. 2

W. 1. Honhrlsht ft Co.,
Inc., lit pf, i, l.rn....SPt. 7 Ppt. 15

Wllon ft Co. pf. q, 1. ft.. Sept. 20 Oct. 1

Ah meek Mining Co., q, H.Hept. 21 Oct. 10
Hill Tel. of Canada, q, Scl.Eept.SO Oct. II
Philadelphia Co., q. Oct. 2 Nov, 1

l'hllit. On. pf. a a. 12 Oct. 1 Nov. 1
l'helpft Dodge .ft Co., q,

12 Sept. U Sept. II
riielpi riddle ft Co., ex,

SS.SQ Sept. It Sept. 2
Pup'-rlo- r ("ripper Co., 11.. .Sept. 21 Oct. 10
Am. Con I I'roil,, q, 1 i r4. .Sept, 20 Oct, 2
Am. Coal I'niil, pf, q, 14 '"r.Uct. S 4trt. lr.
I'mlrln Oil & !ll, l, 13. ..Sept. 30 Oct. 1

1'r.ilrle Oil ft (las ex. J2. .Sept. SO Oct. 1

Western Ohio lly, lt pf,
i. I'iI. Sept. 23 Oct. 2

Torrlncton Co, q, 76c....
Mnlne Centr.il. q. 1 '4 . .Sept. U. Oct, 2

C.ulf Smtei st.el, q, 2er.,i)ec IS Jan. 2

Oulf Stali.ii Steel 2d pf,!," Oct. 14 Nov, 1

Oulf SUtei steel Id pfn, Jan. It Feb. 1

Ti.le.i'i Marh, ft Tool Co.,

T"lib) Much, ft Tooi Co.,
extra, S'.'e

Clniriereil Hank of Indlj,
Auxt. ft Clilnit. a, "e,,

lnt llnrv. N. J q, 1 ',, .Sept. 26
.loHlln.SUilnl'lt Co., S'l . .Sept. 20
'l,.'l.ilnl Itallwu)', q,

Sept, It
le.'lHno ormea .llll., q,

Hi tiiil1' Shoe Co. pf,

Auti.inatlo Fire Alarm Co,
((.III.), q.

('In. ft Sut.urhiin Ilell Tel,
Co. q, 2',41

Creat I.akei Towlns Co. pf.

..Sept. 20

1'
nepi.

.Sept. 10

.Sept. it
q, 14 Sept. It

Nut, Ilef. Co. pf, q, 2ft. ..Sept. It
Northern Ohio T. L. Co.

Pf. q. I'tr. Sept. It
Klyrln Iron ft Steel Co. pf,

0, 14?' Sept. II
Van Durn Iron Worke pf,

'I. Hi C Sept, II
L'nlle.t dm Imp. Ce., q,

2r. Bent. ItLight Oe. pf, f,
w
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FRIDAY, SEPTEMBER IB,

YORK STOCK EXCHANGE PRICES.

Thursday, KmnMnrn 14, 1916.
Annum dividend rates are quoted In dollars.

Sale,.

ano'Armo Ten
lOO'Acine Ten 1 pf

1700.Ailv.ince Ktimely
1400 Ail vii nro Itnmcly pf
400'AJax Hllhber

41mjii,.IiisI;.i ((iM Mines
3II0'A1iimI(.i .Iiincnu

12500
2200 pf

12000 Am Htt't Sugar
4100 Am Auric Chemical

100 Am lliiikc Shoe pf
26100 Am Can

300 Am ('nn pf
17500'Am Car & rounilry

ICOO.Ani Coiil Products
1000'Am Cotton oil

100 Am Cotton Oil pf
too Am Kviirosn

4300 Am lllilo ei t.enthcr
4600'Am Hide .i Leather pf..
1700 .tn Ico
5300 Am I.lllsreil
2500'Am l.lnseed pf

2 1500! Am l.ncomntlvo
lOOlAm I.oconiotlvo pf

10 Am Locomotive pf
100 Am Mult

25000 Am Smelt
40O'Am Smelt pf

106-- n

400 Am Smelt Sec 11 S6
200 Snuff 146 '147

1500 Am Slcel Foundry 58' 59'
2700jAm Sugar 111 '111 S 111
1300Am & Tel

Am Tobacco 221'22l
27001 Woolen 50;

15 Am Woolen I

2000 Am Writing Phper pf.... 32 I 31
4000 Am XltlC 40'

Am 7,ltir! pf I

770O Anncomla
jr.nO ,.l. 'I'n,. .. Cnnln TT

700' Atoll. Top Santa Fo pf,
650O Atl, Oulf Sc W I
2500 Atl. (illlf & W 1 pf

43000 llalilwin I.ocomotlvo ....
15 (si nk Commerce

390ii li.iltimorc i- Ohio
500 I'atopr.a."

1500 llethlehrm Slcel
' lirnwn Shoi. pf

800 I'.riitiMWicIt Co
' 930O I'.utto ti Superior

1500 California Petroleum ...
9CO C.ilifornlii IVtrnletiin pf.

)i 170i Ciinaitl.in P.iclllc
I 1250H Centra! l.oather
7i 200 l.oather pf
S lioo Clmn.lli-- r

.' 3.S0O CIlOMipcnkn & Ohio
7' i'.oo cinc.igo Northwestern,
.' 3oo Chli'iiiio Ot Wetern. . . .,

2100 Chi,., Mil St Paul
r 40" Chie, - St Paul pf..,
, 3100 Chic. Hock lxl IMC...
i 5700 Chlno Copper

2ii0 Chl!i Copiier
.' 200 C. C, C .V I.
.1 3S50H Colormlii Kile! & Iron...

Col ,t Southern 1 pf....
4 200 Ciinili. Tab A. Ilec
7 100 tl.i.". II I. & P
5 300 Ciinnncnt'il Can
7 30H C iiitlncrital Can p."

290O C ilisnllil.iled (las .......
O.iin ('urn Piiuliirts

5 200 Cum PliMlucts pf
. 12020O i 'rucll.li.

vim Crucible pf
fiOO Cnliati-Atnerlca- n

inn Cuiian-mrrlcn- n pf
20..ini i 'dba Cauo

.1

io

4

7

3

4

7

,v

65
93

32

7- -

95

66

ii4
86

5S

98

90

St

69

!

S

69

17'
20

...i

,'137

H9-i- ;

Ciih.i C.me Pf 96
200 X-- Hudson '151

Iviiw-- H
Denver Hlo (Irntide 31

ore Co pf

IO'.ioh li.stillorx Securities
Kill. Sh .4 Atl pf..'

loo liomo
Sin' Itr.ggy-- !

3520H i:t
S3HH KM.- - 1 pf

200 Ktlo 2 if
4IHI Ko.lernl & S
!H)0 Koileral .V pf
8dii (lonenil Kiectrlo
200 Cciieral Motors 715

26(10 Onrrnl Motors pf 127
930(1 Coodrlrh

(Jo.Mlrlch pf
Oranby

4500 Northern pf 117
11400 (Jreat Northern Ore effs.' 42'i

Ji'.oo (Srei'iio Copper
2'H'O St.'- -I 93

tlulf Steel 1 pf
700 Slcel 2 pf
r.no I inrvestcr N

HnrveMer pf
200 Harvester Corp
loo lliimctalo

1700 Illinois Central
46200 Inspiration Con

lioo lnt Auric Corp
lion lnt Auric Corp pf
99HO I Nickel

ir.vou hit Paper
3700 Paper pf

4iKi Ititetboro Con
4(0 Interboro Con pf
(no l.'mu'iu ('lie nnthern

Kansas City Southern pf'
7600 Kellv SpritlKlli'M Tire,...

23300 Kenuecott
197oo Lackawanna. Steel

200 Lake Krie & Western....
200 Lake Krie & Western pf.
400 l.ee Tire

220(1 I.ehlBli Valley
100 l.OCIM'-WllC- lllscult 1

3iio Louisville
100 .Mackay Cos

MncUuy Cos pf
77SOO Mntinc
56100 Marine pf
11700 Maxwell Motor. .

3o Maxwell Motor 1

son Maxwell Motor 2
Mav Di pt Stores

39120 Mex

pf..

2VW .Miami Copper 37'j
.Hin P S I2I1- -

I' S S
luo Mo. Kan ,V Texas.
290 M k iniri Pacille

1 ion Mlmniirl IMclllc ctfs. .

200 "Missouri P.iclllc w I..
10" Montana Power

7' 2011 Nat I'.NciUt Co
60 'Nat Biscuit Co

. N.it A: Suit
12900 Nut Lead

7 1011 Nat Lead pf
.! 6700 Nat S
2, 9.100 Nevada Con

5000 .N Y Air Brake
1COO0 Y Ceutrnl

20o N Hock
109 N

4000 Y, &
N V. O W

3300 Norf & West
200 No A Co

340(1 No Parlllc
unt

iit P.iew
IS1111 Paclllu Mai!

IMclllc &
i'enn l:

200 Phlla Co
2nn P. C. C .v St L

Kioii I'ltts Coal
6200 I'ills Coal ctfs

Kid Pill Coal pi'
5S(m Pr Slcrl Car

Pr Slcel Car pf
public Service

511 Pullman Co
300

12500 Hay C"lis Copper
950H Hwy Sieel Sig

ion Hwy S'cel Spg pf . . . .

41900 licpiibllc Slcel
.",00 li' public Steel pf

99500 PeailliK.--

tun Itc'illn- - 1 pf
Hcmllnu' 2 pf

700 Sciilm.iril A I
'.'00

4400 Sloss-Sl- u lllrlil
2001Slo..-Slirllle:- pf ....
700lSlmtttl('k

Sc S w I

200lSt L So W pf
6300l.Snutll Pnc

200'So P Bug...
7500
3100

100
30700

100
8800
1100

South Hull Co
South Rnll Co pf

Mill Co
Stildebaker
Studebnker
Ten Copper
Texas

SUN, 1916.

pf..

Open-- 1

Inc.

14

6T
15

27
80

80

115
65

151
54

101
125

I2N.
65 V,

29 ',4

2P4
53
82

1061

50 48
9S 9S

39

of

31

78
S9!

103",
99
95

90

86

1561
99i

.

'KH

.1

C64'

HUh.
est.

28U

554

74
27?4

834
i

115

101
125
124

2f',

.!

61-

12

17

20
3

17
92
92

96

35

10 II 10 10

47

21

!' 37
53
44

M
M S 4v

.'"

N .1

tit

Ar H

.'

4:

K

r.' N
Y
Y

N II H

T T
H

U

ll

11

txiw.

151

ln6'inr,hort
lofl'ioo-Vioe--

10SV109''I07ij 107VA

!ii4vm4 m
Am 116

Tel 132'132'l32
200 "21

Am

300

200

Mil

20n

Cm

39'

170

1?.

I04r,103

'170
SfiSj

1' 1'
99U
s"

21".' 227i.

12'
125

II

,'250

7imi

H!o C.randc....!

lX'tiiilt-IMiso- n

South
MlneM

172

113
200 Cort-u- i

Oroat

C.ulf
200

Oulf I',".'.

20O

Nashville...

Pet

45

72

59

Minn. M....
.,132

100 Cloak

Dock
N

silver

200
27290,

Qiiickhllver

Scat'S-IKieliuc-

100'St

Stand

Co

THE

195

178 17S

114 111 111 114
109 11" 109

125 125

125

9S

IlKTi

151

2(io pf.
luo

Km

17
5.1

91

100

pf.

20"

500

400
ion

100

100

sr.
18
43
49

80
12S- -

18

90
87

61

St

82

66

SO

30
30

98

93
17
36
67
16

82
95

19..

65
2H

82

:5

48,

eit.

66

67 TA

55
55

53

U9i

23&4

9i;

pf

78 77

pf

pf

pf

V,

1194

S9
,170

8"!'

99'

49

H.Til 61

103

93 91

r,.;' r.6

70'

r.3
.,(',

93,
124124?

53'
111 111 111

9'102
110 110

97U'
120

1n7i'1(K?i
60',! 5S' 5si4

Pi'iaw.'ir..
13 13

91 91

10

24

73

'

'

'

'

'

'

'

' 51

'

'

1

I

1

KH

lol 101

46

r.c.

ion Minn. St

r

..Hi".

1174

1

'
I

t

-

i

'

I

1

!

70

I

23 23

36
2'

Hi:

26 20
52

.' 07

43
46

30
16
39
98

23
67
94

26

99

91

26

55
93
14

66
15

26

93

ins
64

65

51

63
29

2

S6

89

16

99

:,io

47'
24,

3S' 37,

24'
!750
M27

113'
m;;

r.o'

1101

80U

5I',1

HIISJ

80i'

5liT.

pf.

120 1207;

29'

391,

3'

li

205

1314
1094

208

115

101
125

26

25

16

9B
I nr. I

55
93
17
34
66

794
26

94

66

101

63

24

SO

"51 U.
49

.11
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Bales
lOOiTexna Co full

SOOOlThlrd Ave,
pd.

4300lToh Prod
200 Toh Prod pf
lOolUndenvood

6300 tfn Hub & P
1300 Un Hnn ft P pf...

3660o!l'nlon Purine
72(iit'nlon Pnrlllo if..
600 1'n Cigar .Stores..

7500 Cn Krillt
6700'lf S C I l'lpe

100 ! S (' I Pipe pf..
27000 If S I Alcohol

100 I' K I Alcohol pf..
100 V S It A: Imp.....'
200 t: S H H It Co....

4500 I S Knieltltii;
oo I' S Sun Hint: pf. .

I.2IIU c
5118700(1 It

2100'U K

12100 Ctall
3300 I'tah

K Itnlihcr
S Ml eel

Stcgl pf
( oppcr
Sec,

llOO'Vn-Ca- r Chrm
100 Vu 1. C & C
r.OO'Wnliash

6000 W'lili.isli pf A
1400 Wdliasli pf H
200 Wells Knrgo Kxn..,

31 33700' West Klectrle
inoo WcHt Md
3600' West Un Tel

14600 Willys Overland. ...
2001 Willys Overland pf
I on WMntti-rtptl- .

2119 Pump 36.
323 Worthlligton Pump pf AlOO loo

1700WorthlnKton Pump pf HI 66!
Odd

Totnl sales 1,763,600 shares. Same 1915, 403,200. January
to dnk. Sntno period 1915. 103,214,600.

Where follows n quotation It indicates or offer shares.

O0SSIP OF WALL STREET.

A market without ticw. A psychology
market. These were some of the termi i

opplled to pesnlon, which In the Intimation came
turned to the heaviest of the I from London that the Hank Kngland
year, with turnover In excess of 1,700,.
000 shares. It was a ease of bulls ram-
pant. There was nothing In the way
news to guide the trend transaction? ;

there appeared nothing to affect the
trailing as a wli..!e, and nobody arkeil
why this stoelc or that stock went up
Commission houses were overt un wHa
customer' nnd hanger on. and the
streets financial iKMrlrt were
lively Indeed with the rune sort
liveliness that marked the expansion In
tho second hnlf of 19t5. Odd lot sale-- ,

were record breaking. I'our of the live
hours the sis-Io- n passed under the?
conditions. It wa not surprising that
In the last hour there was a "healthy"
reaction brought nhont profit taking.

Honeycombed.
The action of the market In the lat

hour proved one thing pretty conclu-
sively, that It wn hor.cyromhe.1 with
stop orders. Brokers have been becglng
their customers who had big profit i

take them, urging that the condition of
the market wa becoming unhealthy.
Their advice was general'v Ignored, how-eve- r,

and about nil their cictoiners
would was put In stop orders to pro.
tect their prollts. As a result, when
prices began to slide the decline was
accelerated by these stop orders, which
were caught one after another In rapid
succession all along tte line. Harsh
things were said In brokerage lioues
regarding them. They are the ban- - of a.

broker's life Hnd a veritable quicksand
to the stock market. One broker called
them the automatic trapdoor which let"
the bottom out of the market nt the least

Not
Tradlnt was si fnst and furlou that

the ticker was hard put to It to print all
tho sales. One housis reported nt the
close the market that It had sold 2.500

' share of a certain sto, k, but lh.it on'.v
80n share" had made their appearance 01
tho ticker. The same experience wa
encountered by other houe nil along
line. Th ticker was ten min-

utes behind the market nt tho closo and.,. 1.. nnill4in us nui ".
bond long nfter the shouting on tne m.pf mij
floor of the l.xcnange nan men inwn arm
the brckers had hurried away from the.
scene of excitement. t'nder ordinary
conditions the ticker usually prln' smno
odd lot sale. I'p to noon yesterday only
one odd lo tranactlon. that b.lng In
Ptertrbsker common, had made It.

nn th tnpo.

Record Prleea.
New high record prices were the order

of the day. United States Steel common
touched 107, tho highest price ef all
time. Bethlehem Steel sold nt 5n. the
highest this year and within 20 point.
Its record high. Others which bettered
all pnvlous high levels were Central
Leather at 64. International Mercan-
tile Marine common at Rot;, ltcptihllo
Iron and Steel nt 69. I'tah Copper 11 1

89 and Beading at 114. The most
actlie Issues which mado a new level
for the year were American Can nt 66,
Colorado Fuel nt 55, Maxwell Motor nt
90, Cnlted States Bubber at 61L,
Hallway Steel Spring at and "lu f
State Steel, common an I first preferred,
at 96 and re"pectlicly. Yesterday
was the second cotieutlve day in v. Ii'cii
n new high lccl for tho year was shown
In Tim Kveniso Sun's dally table of
average, which eomnrhe twenty-fiv- e

representative lsue. of which fifteen
are rails and ten Industrial. This level
was IOO.97, against 100.31 the day

fleneral Motors.
(leneral Motors common established a

tecord nil It own. H.irly In the ecs'lnn
It readied 750, In ono sense tlilii
the highest price at which any Ho. I;

ever sold on the Stock Km Imiikc. H
I true that Northern Pacific share sold
at 1,000 In the "Mav Ninth" pinle, that
Is to say, hack In 1901, when there "a
a light between James ,1. Hilt nnd

Ilarrlm.in for control, but it I

recorded that all share which sold
above 700 were for cash and not In the
regular (leneral
Motor sale yesterday, regular way, at
750 have no counterpart in the history
of the exchange, the nearest In recent
years being llethlehem Steel In its Might
1.1st year to 600, Out on tho curb tlin
pew stock of tho company, "when, as
nnd If Issued," wept up a high as 100,
which represents an advance on the
of 14 point nnd a gain of 35 points

tho low of Monday last when trad-
ing In It began,

"Loaded With llj nnmlte."
"This market Is loaded with d.in.iliilte

ntid It's getting too dangerous for toe,"
Mild a veteran trader .unund noon when
a rush of the shorts to cover put Ma:
pteferreil IIiioukIi some wild gw.iiiuis
That phrase exiiieseeil the hen t uncut n

111. lay nnd sluewd 11 nler who
have ben (.living tins n.uKct It ill It
wllMWorllievet slncethelipu.ird milium nt
began. They saw danger In price win, li
.'Hull, eil mi fast without any tea. Ml,, , .in. I

were wise to gel mil when thee .1.1
These men mi i tin. ll coed linn
of the niiikct hail been grc.i'li weak
ened by the fact Ih. ll it h ,, .1, li.ii I

Hlcndlly anywhere final 2 pmnis In more
lhau a hundred polnl. without a tc.i.
Ilon. The lenc'lou which rime
Just after 2 o'clock, and continued until
the clou", pioved their wisdom, The kniip
Itilereals which had put tho nrirl.et iti
tried to hold It by "stmng nrm work,"
but were powerless against tho waie of
liquidation,

Hasan anil Stats an IHs; Hoard.
Added to ths list of tho Steel;

Exchange motor Issues yerferday were
Saxon Motor Tar Corporation III, 000, 000
capital stock nnd ISttitz Motor Car Com-
pany of America 75,000 shares of capital
stoch without par value, They were
both transferred from the curb, but they
will net be traded tn en the big board
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would reduce Its minimum discount rate
from per cent., probably to 6 cent.

expectation was realized when
Mntement of that institution

public yesterday. The purpoo
raising rate weeks to
maintain American In London
iual temporary advance
rate till hide early in July last.
Although money rate here soon eased
again, It regarded n unlikely

England will risk Its hold
on situation In view state of
our market nnd of tho fact
the moviment of Is to begin.
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