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Carboiklalr I S III i li-I- M;' II .. I

C SI Ii N O Mcniphla dlv lit ff
41-- tM I

8t Ti Smith lit (Id 4i-t- 31 Wl
ii li k w :.i jtii ci-- kii :it', m,
nor iiiii.i ut (Id 913 t'3Uh V N Y Ut Ktd g ti,i-- o liw'i
lirll V (Pal rn n.n ir ,.?imi1
Ih V Coal Cn lit mir m Ba 19.13

uu in yr kiii im rrn to I1 m vi
Uinc lilind Ut rvn t ti 1931...... KV,

dn ut con r ( 1131 M
do aril (t 4i-l- .i
do Perry t 4'4- - IKS
dn di h r G 19.H o;

X V II k M II lit run ft l'l."i

I'M'!

M

ll I II II .1 n 11 lit roil CM 61- - 19XI.T Ml .,
l'lllltlllr A NlKllli. g 6 1!IT7....1I01,1 110

dn ndlatcral trml e Ji-l- aSI till lPI'.i
do K 11 k Null lit k ..1"7U ..
do Iult Cln At ti r 4i-t9- 3l. lil'u ..
do N V k Moti lit t 1I3, 1I4V1
do do Jd K 107 tl0M
do Pad A M dlr M yr 17
do St Iiuli dlr lit if IIM'i ..
do do :J 3i-- KA f MM M'i

All Knot A Nor rtd ll r llt, ..
ltrnderion Ilrdf lit Kid a ..
I't A li 11 tit nit r.l yr irt.l -i Kl Idlti
I. A N A Mo A M lit f 4'i-IM- 5.. I".il too'.,
I. k N So Mon J'llnt 411912 ... .1' id
Nwp A () II Co rrn ctd e (i.i-pj- IJ.. 97", W14
Pa A Atl lit (td e toil, 1)1 ,
Hi. A Mil Ala mil Kid c 34. ... M .

do tei con mtr rtd M rr H-I- M1

(not I'iiI Inr tax riemptl.... lOO'.i Kl
Manitoba 8 W Ci'lnult tl":
Mlnnr A t. I.niili l.t t 1101, ni4ilu Ut run r Ii-I- ti Ik?,
Mum 8 St Mar A Atl lit r 4n

K24-t- td piTinent l'f hit Kid 97'', M
Mln Crnt lt mt 4i 1919 13', ..
Mltiourl Kan A Tea I'lilnn Vr Co .

of N Y rtfa of drp 715
do l.t a rrdr iiiIk 4.-:- '')i i'l'i an'i

Kan City A Par l.t K 4i UW... U
Slu r 8 A So .t Kid it 9H M'i
Tix A Ok 4) yr lt Kid r M M,
Mn par mil 40 r 4 mid l"iu-19- l.. Wi ll

do llankert Tr Co tfl of dep
I lain M'i 1

N T Cent It II 30 yr i mnr drti
..nili Imii. i.f M, . It1i 114

dn rmi mt 4. ut A 10 12 3'i
N Y Cent A llihln'ii 11 nitir H r

drp 4i of 1912 In . ..
llaltle CAM lit (Id R Hi 14.N9 (A
llrrrtl Crrrk Ut Kid 4i 19J0 MS !'.'.,

.In Id tl'l R ftO.'V, ..
Carthia A A lit rtd r --f.'t... tn ii
llniir A (. l,t rtd K . ,, PlST Harlem r 3a-M- 00
X Y A Northern lit K ; 19, l'V.li ..
Pine Crrek rrrlitrnil rid l 19K...fllsS ..
Bcnit W A Or mn ut rit 5 mupon

lind rurrrnry 1932 I0.1U p
Home W A O T II lat (td K
nutland II II lit ron s IHi-19- 41 ..f o tHOrNl A L C lly in md a u-l- wi., (it, ,,
Rutil Can lit rtd r 9I5 t 47
8t I.iw A Ad lly lit c ta ll'M t '"

I'llra A Illark II rtd r .,.... 9T'i ..
Mahnnlnir Coal It 11 Co lit .".- - Ml l'.P A I. K 31 r 6i aer A A ...IKI
Pitta M.K A V lit rid C 1933 113U .,

do M (til 11.14 ..
Mlrhlfin IVnlnl 4,-l- ,.

dn M yr deli 4l- -l- 14 M'I
N Y C A 81 I. M yr 1M1 4131.... TiS 79,
Writ Nlion- - lit 4l stil ;jl t9.J, 91
Guar Tr Co of N Y rt rtfa for N

Y Cent I.lnea lulp Truit vt
1907

do irrb'i J dn N'ir 1, 1911 IM tM'i
dn lirli'l K do Nnr, 1, 1917. ... !Mi ,,
do rnn I. do Nor I, lli .. !'D ..
do arrira M ilo Nor 1, lili .... 101 ,,
do aerii-- N ilo Nor 1, 120. ,, KU, ..
do aenea P do Nov I, 1931 .... ln ..
do lerin O itn Nov I. 19.' . . lOI'i ..

Otiarantr Tr Co of N Y -i rtfi for
N Y O l.lnn liUl Tr of 1S10 ..

do .Tin (1 do .(.in I, 1917 IM
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do irnei M do Jail 1, 1933 .... ..
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A lax it 11VI : SI'',
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liolMiiM ilrh 4. Ut. . 0 3
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ilu tmn rrlir ilrlt ( UVi 77'i
da rr.r ''', rf iu. iuu tj
dn ('.'in II) li.'li n.i . t 79'i
d'i dj lion'mnr dfli 4i I9SI
dn dt r dih 4. 19Vi
do dn i 4. 194, .. ..
dn II A N V Air l.lnr 1.1 4. 1. ''do lltiintnnl" It mn r l'Hi
do NiLcatln-- UK Co lit U'i
do NY PA It fn Mn
do N V Wr.tr A lloi Ut ntr 4'ia

irr 1 eld Hal ii N Y) 1914. 71

dn N II A Prrbr mu cv 1",
do New CliE II II cim 5 1JI5 ... I'llW
dn t'rnr Hrrtir fil vr d.-- 4i 19A7 . 47
in v a cn i: i: l.t 4ta.-ii- ii. u

Norfulk A S.'Utiirin til IT 5 tfll . !'7
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d'i Inipli'l'li A Til k' fi 194 1.' i
In N.' llln r l.t k -l- '.ij; . t ll'J .
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iwiv Ill
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do aerlea V rid r 19J3 11414 ..
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A (Ir lit mn rrr ia a a i
Atlanta Charl A I. lit mlg 50 yr

4tvi ier A 1941 ,
Atl k YaJl.li. Lt aid it 9i'J
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trncllv

To Owners or
Possible Inheritors of Property
The latUnce Tax Law, or Traaifer Tax Law'

trf the State ! New York, aa rcceatly ameadti, haa pro-rUie- nj

which affect atme persona who may not realise it
possibly SOBS who regard themselrea as residents of

aaMther state.
For exasaple, for the pmrpoac of this tax, any person

who haa llred in the State the greater part of twelre
eoaaeentive months in the last two years of his life is held
to hare a resident of the State and his estate is tax-
able accordingly.

The text of this law, as recently amended, with fnll
explanatory notes is contained in onr Booklet M-1- 64 rent
free apon retrnest.

Giaruty Tmt Csapsny of New Tsrk

FMAsssi
Mi At. A 4M St

Broadway

UlmtmiSLXc.
CafiiUl and Surplus, - - $40,000,000

Investment Questions and Answers

This column nppcari mrh Monday, Thuraday (ind Saturdny.
Itr.nlcrM inny aak tin many iiiit.itloiiH as they like about Inveetment fubject?,

hut plctine do not iifk iibuut h lmlf dozen conipnnlcn In 0110 letter, nx It iut'1.1
tmnecuiiNHrlb' to the clerical work of thin olllcc. Do not kciiiI money. Thin Fcnlco

k Ik fire, lie cure to Rlr your ntldron iim well as your name, becnuso most Inquiries
uro unswereil by m.ill. All forreHinndenco Is hcM iih confidential.

Adilrrfa nil communications to Financial Kdltor. Tun Hvs, 00
New ork city.

I'. S. Mrel.
D. Tt IT.. Lima. Ohln Whit .n the

ratiK" In price of V. S. Strrl preferred In
1904 whrli tll cimillliill itn.'k llliltle 111 low
record nf i 7 Ilnw lilrh did thr common
Unik eell In that ri,r? What la tin. hlrh-n- t

prlco rvrr reachrd ly thi. prrferrea
und In Mhnt year? " Aim thej lotreit?

I". B. Stcrl preferred stock In 1D04

fid .11 IiIkIi an or.", and ax low us SI1.!.
The binned price for the preferred was
ir.1, In 1909, mid the lowent
4'Jai. In r.'O.I. The, common up to
33','j In 1901.
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i. . 1.., iuicinu.iii. ..vui.. t mu -- "i.r'; , crnt. flr.it
the iurchai of rimlmera '

nui 11. 1. iim.
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for

V York CVntral ownsChalmers at f , lt thoprlcrs ai.pe.nri to be a fahly at- - ,.r.(,present

been

llroitd flrcct,

the compituy

riialmrra.

V ; , H" property of the prior
MU,n?."d.f0,VVfoar"
tlnucs It Is rcaiontble In nippon. that ' '

the 11 u p.r cut. ..f back marsln of safety at resaiilod v

be paid. investment
i:.irnlni;s of the comiiany In tho pat
have) not been entirely Hatl'f.ictory. but
It may be tho Impinvenient iti larnlmis
and the Impetus Imparted thereby will
mark the brrlunlnc "f a new riiaplcr In
the company's liletory.

Cnnllnrntal Can.
It Ii. T, Watertown. V. What do you

of 'online tii,!l can uiuiuuu &r. Is.
vestment?

Mthouuli rontlnental ran Company l.i
enjoying larso earnlnjrs ba no

debt. It inn.'t lu rcmemucred
the5o currently larue. earnlnKa may be
more or lc abnormal. At leait It Is a
fair nissumjuloii that the present rata la
not likely to continue wneti conditions
change, ufter the war. For that reason
the common Mock must be reearded na
n speculation. Ai uch It would eecm 10

liaM' pome posf IbllltlrH. however, of ad
vancing from pre.iMit prlc levels. Tlie
flock Hold i"" hltili ni 117 In 1015,
while It lui'. had a recent rlae of some
ten pjlnti It Ik tmt Inconceivable that It

ko still higher under a continuation
of the outlook for lares

Orernn Hhflrt I.ln 4a.
W WHihlnrton. Doea Union Pa- -

and
aim all of

It.il ilork nf the
controlling Inlrreit
I'nlon the

bond-i- , nnd nnd owns
nil of the stock ol tnc uregon
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do r la IMI 17
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ie eaien- -
Ion Imp f f t ..

Vlajton Ho is Ry lat mtg
t M M

Hid.
Atlanta O I. tt ,.
Detroit C.a Co lat con r la ion
llndaon Co liaa Cn r Sa

l.t Co lit fl VJ'i
Newark Con (In mn r .... 10114, ..
Edllon III N Y' lit eon g

Si 199". 101 ..
N T A P lat

rnii it r.i9.;o ..
A Panaie O k XI ron

r tlllH ..
Chic Oai U Coke 111 (Id r Is
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193 ..
Ind Nat Has k 51 yr .. St
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1M7 1100 ..

Cn lit r
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-l'- ..M
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L'tlca H 1. P Ut a f r 100V ..
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Am I S Co nf W
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rry Co of N Y

Tr Co
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a f
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nid. Alked.
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1st
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as the In property and earnlnps
Is substantial. Tliey aro a direct oIjIIr.i-tlo- n

of tlm comimny. They
In denominations of and
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F.iploratlon.
II. V. S'. V

ha (he (ItiEBenhilm
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$5,500,000
Minneapolis. St. Paul & SaultSte. Marie Ry.

First Consolidated Mortgagt 4 Bold Bonds
Dated June t8, I6S8

Inlrrest January I and July 1. Coupon liotidi of SI. OOO each, principal alono or
both tulnrlpal and luleroit may lie Central Trust Ooanpany of New ork, Triute".

Legal Investment for Savings lank and Trust Funds in New Yerkf
Massachusetts and Connecticut

Listed on the New York Stack Exchange
The following Information Ii taken from official iotircM:

The "Soo," as it is more familiarly known, owns 3,150 miles of railroad traversing Northern Minne-

sota and Wisconsin and North and South Dakota. Its lines extend from Minneapolis and St.

Paul to Superior and Duluth. the shipping centres for the iron and copper ores of the Lake

Superior District; to Sault Ste. Marie on the cast, and to the Canadian border, where connections

. are made with the main lines of the Canadian Pacific.

The First Consolidated Mortgage Bonds to the amount of $59,500,000, are secured

by first mortgage on about 2,360 miles and by second mortgage on approximately 790 miles,

thus covering the entire owned mileage of the Company.

Interest is guaranteed by the endorsement by the Canadian Pacific Railway Company, which

controls the "Soo" through ownership of a majority of both its common and preferred stocks.

Net earnings applicable to fixed charges average for the ten-ye- period, 1906-191-5, more than

2Js times the interest on the First Consolidated and underlying bonds. For the year ended

June 30, 1916, the Company reports an increase as compared with 1915 of over $3,000,000 in

surplus after all fixed charges.

Dividends have been paid on both issues of capital slock since 1904; 7 now being paid on

Uth the outstanding $12,603,400 preferred and $25,206,800 common stocks.

We Recommend These londs for Investment

Having sold over of the above amount we offer the remainder at

91 and interest; to net about 4.60

Complete Circular on request

Wm. A. Read & Co
New York
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Company of New York. teen ilrnriinteu

at 101'i and accrued Intern,
on the firat dav of Ortnl.rr, 1914, upn i
preerntatlon and tha aurrender lharrni,
with all unpad rouponi, tn aild Truata,
Intereat nu tin ahuve touda will cciiio ou
Ortnber lat. 19
TIIK EQUITAHI.i: Tni'fT COMPANY Ol"

MUV YOHK. Truetec
Br W. .1. IIC1C, Aiilit'int Hieratarr.

AHBRICAN TL'Ili: A TAMPING COM PANT,
III C II. .X. SIILI.IUt. Prnlilent.

PIJIU'V HILL. Director.
I hereby certify that the aboio bonli

ware drawn na al.ited.
WITNEHM my hand and seal thla llth

day of AuBu-- t. 191.
11. C McK ANN A.

Nntary Public, N York Cnunty No. 91,
Ctf. No. 7011 Illr.l In Hrrlaler'e ortlre.

In accordance Ilh llio ul.nio lerltdeat
tha un'leralnr.l wlil rrdrrni the iibnv
rumlieriid l.ondi at 105 und accrmd In
tereat tn Ortotirr lit. llll'. en and after
that date, when prricntrj with, all unpaid
coupon! at Hi orticr. No. 37 Wall titrret.
New Vork cii)
TJIU LyUtTAHI.n TIlfHT COMPANY or

NKW YOHK.
LTMAN UllOADLS. Vice President.

NOTICE.
Tha rfstlek National flank lorstad at

NattrJc. In the Htat of Maaiachuaatls, li
sloatnr Ha afTalra,

Atl noto holders and ether creditors ot
the aainclatlou are therrfore hereby noti-
fied to prri'lit tha nolaa and other clalnn
for payment

FRANK C. I1ISIIOP, Caiblar,
Septambar i. llll.

IIIV1DKNDS AND SNTKIIJCST.

THE YAM! & TIIWNH H Nl l'ACtl'ttIil
COMPANY.

A quarterly dli Id. n l (No Fll cf enesnl
three. quarlera per cut ll ".) for tha
quarter eiulli c .srptimher mil hno be-- i
declured by tho Hoard of IUrr, Im. out ff
paal earnlnri, paubln iii'tnti'-- '.'ml. 191'
In atockhnldera of record ut lha iloia if
liu.lneia Heptember SO, 1910.

An eitm dlllilend IN., fll "f five r"thr i rent, (t) Ion nlio been iterbired, payaMi
tletnber 2nd, 1916. lo itotkhol li'lr or recnr l

nt the cloio of tiuilnn. Sriurtul'ir 2CI1

III. J. II. 'lutt.Si;, he rtary.

CI.KVEI.AND, CISt INVI, ( II It' A(IO
A hi'. I.OI'ls HI. ( o.

Ne 1 'ilk. S 'pt 20, till
A dividend of UNli AVIi uNCfjUAIl

THH PHH i'HNT. il','. ' in Urn Pn ferrt
Capital Murk of thla C .uipniiy liai tea i

declarrd .a.iti.i ut the, nlllcr "f tho Tree.,
urer on I'lld.n Oil, . i. l?''i. tu atork
Itnlilrti of rrroid .it th clmo ol limlnri,
on I'lldnv Srpi "J, li.l'l

Mll.foN ."' IIAIl'!i:il. Trrarurer

ami. ine s ( iiici.i; coMP.wv
nti:i'i.iini:i mock hividhnd

Ni U 1 "lk, Srplrlnlirr .', IMI.
The Hn-ii- of liliclora ha.i Dili duy rtc

clired Ihn r (Jimrlurly Hlvldrnd it
i.ii.i uii.l uiie.lulf per cent., payable Octntur
"ml lint In r!ui4tlmldern of Kiord lit J
P. M. on rViitcmbrr 22. UK..

M. ll. IIHUMHIHltl, Hecretary.

Tim iiwovi:h NYTKINAI HANK
of I be I ll. uf Nru York.

New Yoi4(, riepirpilirr 22 1511
Tha Heard of IHrrrtnn hive Ihl. day dn

rlared a riMdrn.l of HIN I'l ll UL.NT., pi)
able ru an. I altrr ii,..i.t .'ml 1 t C '11
traiiatcr tinnk, will rrnial'i rloe. until On 1

data. ELMUIl U. WllITTAliUll. Cuahlai.


