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To Owners or
Possible Inheritors of Property

The Inberitance Tax Law, or "Tramafer Tax Law,”
of the State of New York, as recently amended, has pro-
visions which affect some persons who may not realise it
—possibly some who regard themselves as residents of
smether state.

For

the last two years of his life is held
ts have been a resident of the State and his esrute is tax-
able sceordingly.

The text of this law, as recently amended, with full
explanatory notes is contained in our Booklet \1-164 sent

free wpon request.

Guaranty Trust Company of New York
140 Broadway
Y YTy P et S
$40,000,000

1916.
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Minneapolis, St.Paul & Sault Ste. Marie Ry.
First Consolidated Morigage 4% Gold Bonds

Dated June 18, 1888 Due July 1, 1938
s R A L T X R e
Legal Investment for Savings Banks and Trust Funds in New York,
Massachusetts and Connecticut
Listed on the New York Stock Exchange
The following Information i taken from official sources:

The “Soo,"” as it is more familiarly known, owns 3,150 miles of railroad traversing Northern Minne-
sota and Wisconsin and North and South Dakota. Its lines extend from Minneapolis and St.
Paul to Superior and Duluth, the shipping centres for the iron and copper ores of the Lake
Superior District; to Sault Ste. Marie on the east, and to the Canadian border, where connections

. are made with the main lines of the Canadian Pacific.

The First Consolidated Mortgage Bonds outstanding to the amount of $59,500,000, are secured
by first mortgage on about 2,360 miles and by second mertgage on approximately 790 miles,
thus covering the entire owned milcage of the Company.

Interest is guaranteed by the endorsement by the Canadian Pauﬁc Railway Company, which
controls the “Soo" through ownership of a majority of both its common and preferred stocks.

Net eamnings applicable to fixed charges average for the ten-year period, 19061915, more than
214 times the interest on the First Consolidated and underlying bonds. For the year ended
June 30, 1916, the Company reports an increase as compared with 1915 of over $3,000000 in
surplus after all fixed charges.

Dividends have been paid on both issues of capital stock since 1904; 795 is now being paid on
both the outstanding $12,603,400 preferred and $25,206,800 common stocks.

We Recommend These Bonds for Investment
Having sold over $5,000,000 of the above amount we offer the remainder at

913, and interest; to net about 4.609,

Complete Circular on request

Harris, Forbes & Co

New York New York
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