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71,(100 for Kichtngr Seat,
The sale of a Htncli Ilxchanjte seat for

HO, 000 st us atinoiinouil ycitcrdAy. It
nao an adtunce of $1,000 over tlie last
previous transaction and tho highest
price this jeur. Tits record price sent
IJ.,000, paid kDVerul (nra ago,
i

Market Stands Up Well on

Frofcsstonal Selling and
Realizing: Sales.

BUSINESS NOT SO HEAVY

Active Buying of the Balls,
Norfolk t Western Slaking:

New High Bccord.

AllltoiiKh tn parts of the
I Kloolt Rsehanre list reallzlnrr sales anil
Irroffflflonal pressure yesterday were ef--

festive In brlniing about lower prtcos,
j concessions were not Important and In

"o way represented a chnnire In the
of a lone; drawn out decline In

, market values. As a mntter of fact
rioouj, m most Instances, held remark
ably well, with not a few Instnnees of
decided strentrth, notably In some of
tnc railroad and mil nay equipment
lesties. In which (rood buylne was re-
ported, with especially active trading tn
the late dealings In Baldwin Locomo-
tive and American locomotive.

Offering's were well absorbed, but
' tlicr svas, however, a marked falllnc

orr in mo volume of business as com-
pared with the active days of last week
s:t'l tho week before. The nubllo was
leei In evidence, but commission houses
Oftrorted they hsd tentative orders In vol-
ume for outside account, and that In

' their opinion It would require but slljht
improvement rrom the current levels to
brine atout another lsrse outburst of
enthusiastic buying;. In many houses
customer who had made large profits on
last weeks movement apparently wero
sialtlnr; for the possibility of a good
Used reaction beforo resuming a Don
tlon on the long Hide of speculation, but
thrro was nothing In the general char,
acter of the day's operations to suggest
that prices would move intiti-rlaH- lower
without the development of conditions
of a radically unfavorable nature.

The professional element was success
ful In Saturdays market In forcing; a
slightly lower range for the greater num
ber of stocks, and doubtless In commie
slon house circles It was believed that
because of that heaviness the course of
prices yesterday would again respond to
bearish pressure. They responded to
certain extent, but not after the manner
of a bear market. There were slsna of I

Accumulation In some departments ami
Indications tnat the big men still weie
supporting the theory that quotations
eventually would move to a better rani:
tha nany tn far recorded, with the rails
flinirlng as likely candidates for Ittsjirove.
ment In bull operations of tl Immediate
future.

C'orfolk and Western moved to a new
high record and Lehigh Valley sold nt lun
best price since 1912, while there was an
excellent class of buying In L'nlnn e,

New York Central, Pennsylvania
and Erie, the movement being epeour- -
used by the recent strlklnsr, rports of
railroad earnings, especially those for
August o! the New Tork Central and the
I'onneylv.inta.

Operators who watched the course of
flitted States Steal common, In which
transactions were heavier than In ny
other prominent Ipeuu by many thou-r.un-

of -- hares, found ample reason for
the bcllet that It win In a strmr itpenu
lutlve position ard that It svai b!ng
taken on all reactions hy the liest sort
of btiyer-- i. Its cleslnst price Satillday
was 1177,. In yesterday's opening It
showed an advance to 11T. and then
wider active illlnc pressure a slow re-

cession to 11 --a, with a subsequent re-

covery to 117i, the final, which was Just
4 tinder last week's oloslnv and 2"
under the high record established Friday.

I'nusual efforts were made to drive the
substantially lower, and the same

action was reported In the coppers and
In other active Mock, but maximum

j losses seldom were much In exce of
one point, while net losses when mnd
os a rule were confined to fractions. The

'market exhibited a high grade brand of
underlying strength at all times, mid ac
cording to the opinion of more than one
watchful broker a similar exhibition to-d-

should tend to bring the public back
In force, A market that can stand up
under heavy professional selling and
large realizing sales, particularly after a
long period of advancing prices. Is a
market well worth the attention of the
outsider. '

Money market rates failed to reflect
firmer tendencies because of Saturday's
decrease In the excess reserve of the
Clearing House banks, call loans ruling
at 2i per cent., with the demand for ac-

commodation light. Time money like-
wise was unchanged, while foreign ex- -,

change was without especial feature,
The Government report on cotton was

not wholly unexpected, and Its forecast
of a short crop was not a factor In the
stock market, although It wua re.ponsl-- I
bin for a substantial Jump In cotton op-- I
Hons In the Cotton Exchange. Tho

I lighter grain ant? cotton harvests doubt
less will receive more attention In the
Hock market later In the year or early
In 1917, In connection with the cotton
situation It Is Interesting to observe that
so far in the current cotton season this
rountry has shipped two hairs of the
staple for every one exported In the same

i period last year.

j Khrep Marketed In Denver 84,000.
Dkn-v--b, Oct. 2 Sixty-fou- r thousand

sheep were marketeil here The
previous record, 32,919, was made In No--

ember, 1914.
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HEW YORK STOCK EXCHANGE PRICES.
Mo.vpat, Ocroicn 1910.

Annual dividend rnte nre quoted In dollar.
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