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100 Years of
Commercial Banking

THE

BanK
of till

City ol New YarV

Capital & Surp!us,$5,OO0,00D

Resources, - $SO,000,OOJ

Charltr Mtmbtr N. Y. Cleuinf Home
Mtmbtr Ftdertl Rtttrve Btnk

United States Depository

192 Broadway
Cor. John St.

BRANCHES
Grtenwich and Warren Sta,
Bewary and Grand St.
Fifth Asrenua and 14th St.
Ninth Avenue and 14th St.
Fifth Avanua and 20th St.
2 Wcat 33d Straat
57th Straat and Third Ata.
Broadway and Slat St.
86th Mreat at Second Ara.
Broadway and 104th St.
Lonoa Avanua and 116th St.
USth St. and Lexington Ara.

Wt Intiit Your Account

Federal Sugar
Bought-Sold-Quot- ed

Gilbert Eliott& Co.
Spi cia.ists

27 Phc St.. N. Y. Ttl. Jolm 6210

October
Bond Circular

We shall be pirated to lend a espy
of our October General Bond
Circular to inveitori on request.
This circular describes a eompre-hrnii- ve

list of carefully telected
municipal, railroad and public
utility corporation bond, which
wt racamroand for invMtmaaL

Send for General Circular 91

Kims, Ftrbtt & Cf
NEW YORK

We Offer City of Paris
Six Per Cent. Gold Bonds

(Municipal Internal Loan of 1918)

Due Oct. 15, 1921
InUraat paiibU la New Tork unhannually In V. rs, liold coin

to net 6.30co

Mtmb, $ , J Bretaw
71 Broadway, Naw York City

StS Montagu HI,, Hrook'yn, N. T.
13 North llrnadwa), Vnnkers. X. V

777 llniail Mrcel. .Newark, N, J,

Central Trust Co.
U. S. Mtge. & Trust
Equitable Trust Co.
Metropolitan Trust
New York Trust Co.

CLINTON-GILB-

ERT

i Wrll St. I . 1SIH K'-- or

W. C. Langley & Co.
Investments

IIS Broadway, New YtrL City

Suggestions for Investors
mar be had ou icq una'.

A. B. Leach & Co.
imminent Mecutltln.

62 Cadar St., Now York
KittS" E5!!t1l,,hU ttutfai'

London

FINANCIAL NEWS

AND COMMENT

IJailrond Shores Ave Kngerly
Untight, on l'nvoralilo Itc-lior- ts

of Knriiiiigs.

NOltl'OLK AT A XKW ltKMf

Iiiilicntions of licsumptioii of
Hull Mou'iiicnt Seen in

Mmhi'fs Action.

Many noerators In slocks '

foiml excellent Kiuiuna In t lie position
"f lulrir?? and nuance. In llio l.ctlcf In
Wall Street rlrolcr, cf tlio elimination of
toe present Washington Administration
thtuugti the November election mid In
the general condition of tho securities
iiiarl.cld to establish themselves on the
long sldo of speculation In jTsterdav'i,
operation. And there vvero many op-

erators alto who entered the actual In-

vestment tnarl.ct, particularly for tho
railroad stocks anil bonds. In which deal-
ings vvcie relatively active throughout
tlio day on u generally advancing move-
ment of price for the group. Although
tliero were pctlods of t'oaiparatlvo weak
no In the general lift and miihII net
declines n u fair rlicd numlier of Mock!,
the market present, d great tindrl Ini;
strength at all time mid great capacity
to absorb offerings, while It appeareil to
rellevt iictlve preparation!' under way for
the resumption of the bull movement on
u progressive scalr.

New Vork t'elitral sold at a better
prlco than any recorded for It In the last
two jearx, Norfolk ard Western moved
to- an absolute new high, Pennsylvania
was quoted at Its best level of tho jeur
and AtchUon went to within n small
fraction of It CiIkIi for 1916. Ht 1'aul.
HUtltnoro and Ohio, I.ehlgh Valley.
Union 1'acltlc, Southern Pacific andHeading were In Iwtter demand. Tlio
low priced rulls were strong nlao, lien-ve- r

mid lllo (raude preferred, for In-

stance, moving up 2 points." It was prl- -

'"oi n im.roa.i insraei,
Ueinurliublc earnings now coming to

band for recent vvcekfi and months and
most favorable annual reports provided
ammunition for bullMi nrnument on tlm
tall transportation ch.ires, tlio report of
tlio Union 1'hcIIIu wit li Iti earnings ofmore than 15 per cent. o:i the comiiuMistock exerting especial effect both upon
prices and fctithneut. j;vldently Wallstreet and tho pjbll.- - oro revising theirIdeas on thla vUnt of stock because ofbig earning power and tho expectation
that In the futuro .lurdensoine legislation
ngalnst the companlea will not bo under-
taken.

Copper shares wtn less In evidence aimarket features, but they were welltaken on rec.s!ons. whllo the HteeN
found good t)ii era IhjIIi on declines andrecoveries, win, United State Steel com-mo- n

leading In the. movement. Morethan lOO.Ol'O shares of Ste commonchanged hands, and in t.pl!e pf activeprofessional pretsuro agalnrt It and real-21n- ?
liquidation by commission housesIts prlco lield remarkably tady. with arinall fractional net advanco for the day.rlie situation In tho sttel and iron tradenatural, y encourages new buying of thesteel :oeV. and til-- ; Idea wblch isstrongly hold In many circles that thei. nlted States Steel Corporation vv HI f howearnlngH fur tlio quarter Just closed atthe rate of upward of o for the com.mon shares and will distribute anotherextra dividend Is responsible for the cur-re-

heavy absorption of; that Issuo andtlm common talk that Its quotation will
lP 130 ',M bcc" ro"corded

Weekly renorts from iicen.res are merely a repetltloti ofenarmous offerings to the companies of,1 h.'avltr th!t" ca" handleu, nf l..... i.. . t. , .

eel Iveries. Ureater demand- -in from
uoiaining

borne
.u.r,K.i UUycrs or pig iron than any

cverbe.orc known ara reiwrted. with thefurnaces of the United mm,. i .i. .....
week turning out not less than i'no.oooions of buslneis of this character forconsumpuon, tor neutral liuropean
'.outltrlea ami fur t.m.....itiin fiction- -.

uotli hrance und Ungland are In this
marRct ior inrgc amounts of steel making
Iron, for whM. they are paying l.lherVrlv'es Ihatl 1 lev H.r I.

rno Mllroada are move active lit tlm
v'l'oi.iiii-ii-i mantel tn.iti they havo beenhi any other tlmu In the last two yea'r,
una In cor.otqucnco tbo demands fromthe equipment companies for steel
tiMstent and of record J.reaklng propor-lion- s.

Tliero Is reported a big short
In the steel atoclta, but It Is notbased upon conditions In the steel trade.Call money waa put out In the StockI.xclianie as low ? ... ...- hw. viu., millofferings far In excess of the needs oforouere. jmi money was relatively

active ot unchanged rates, and accordingto lenders there was no prospect of amaterial change In Quotations In theImmediate future, or. for that mattertbrouhout the autumn. Foreign ex-change moved without especial featurethe only Interesting point being found In
decided weakness In rates on Vienna.

MSCEILANE0US SECURITIES.

Amtrlean r"hlel
American Chicle pf
American ilraplio
AtuerU-u- (Irapho pf
American Typefounders
Aui'rlian Typefounders pf..
American llst Tel of N J,,
Atlas I'ortUnd Cement
Aulo Kale
Hnriihart airo S" lt pf,,
lUrnli.rt Bro A Sd pf,.
Hush Terminal pf
Horden Condeniiail Milk.,
llorden's Cundtmod Milk pf.
t'ellulold
Child ItrnUtirant
f'hllds llrataurant pf
Crocker Wheeler
rruclter Wheeler pf

Del lack Wot Coal
Umpire f'teel Iron
(leticral llaklm Co
ilenrl luteins' Co pf
Oray Nut '1 etiiutojrrauh. , ., .
llnikliir nlly Products...
Intern iilorml s.it
Internatlonnl silver pf
Mtclilysn 1. hue. ton
MKhlfan l.lineetone pf
New Jersey Zlnu now stock.
dtla Mrvator
nil. Kl'vator pf
I'helpi Uodae i Co
Pratt ft Whitney pf
Iteintnstnn Typerlt.r
llinlnKton Typewriter lt pf.
IteinlMKtou lpwritr d pf.
Itnal auklni; I'owJ.r
Iloyiil luklns' Ponder pf
hafety Cur Healing ft I.lfhtlni.
Mncr Manufacturlnc
Tide Water Oil

lollars a share.

MM.

S3
III

,113
4i
M
64
S3

lIt
70
!0

J I

17
1J0

fit
Jt

AOi
ttl

33
S

3
41

lot
71

:iJit
nv

1:o
tot
i6i;
13
4

155
10a
tot
:ts
ISO

EX DIVIDEND TABLE.

Te.d.- v-
Atnertoan ' oil Prod pf ,
AnirU-i- t.tundry Mach pf
llarret' d nf
Hl! Tel, phono of I'm
Illinois uric
Internatl'iii'il I'ai.er j.f
l.'hlah Val.oy C114I Sahh

Friday
Ii.Ikwhii l.ai k t- - Weutern
N.w York Centra1.
VVcutliofliuuoe I'.leii ft M f g
U olluslioueo I. leu ,t ,Mfn i,f
Nurth llntti) llnltn--

Htiir,luy
1MII 'linn Wamh ft Tr

Monday -- -

Asked.
71
19

l31(7
44
H
Tip

37
1

3
0

100
HI
1(1)
700

7J
P7U
91

104

ID

43
9

34
43

Si
:i3t;
70

100
10

I'iJi
M
It

Ui
iOi
ttlno
1

1i
1

1'.l'
8 4
t'4

t S .iinit ft 4 M , , 11.01
I h .xitiell It A .VI pr S7i,
rnlon ill 1 , ij

I i.d.i
American r peronnders
Aniertian Typefounnero pf 114

rlmna CoiniiicrLUI r.oo
Central tktlier , 1

Central leather evlia. , ,
Uu I'uut vt 7.'aui dab (Ik 114

fClnsinir iDlv.l
Ht.! Sales.

07
IS
(it

US
U

?:;
M
974
80

170

11 14

ir.s

7v
C5S

f8!
11

162

u:i

Ml'i
98

101 li
0'i

Is9l

li:.Til' fia.
t.l' I 64ii'

i::o 1.it
H'.i iii" ti'JH

24V 2.".

r7, nsij
sr, I sin,
low 41'!

1 ta6,i 13 '
, U lllli!,i

s .SS

113 llC.f
118 1I9IS

221 223
1ii:ii: no

S

, 4S '4 of
. aii 3:.s

4l?i 424; ..
7r. 75 U '
9i;i'

3 I 314. ..
iS4' 4

tos-- ' lost,' fi

SS S84
l.'ll 1121

90',

is
sr.

7
91 ..

5

5ti)
ti'

s
7Ss, RO'if ol

'I 29 31

3S. 63i 0'
23! j ..
ti ; 4

1SI .181 K--f 10
S3iJ 8r. I 7

4

tl5'; 7'

'1411 G

130131!' 7

13' 13U ..
. a I j97',' 9S

12SV12HV
19--

,!
.

IIU 2K, .
r.r.i.. B5'

31 !s 31V ..
60 j 2 ; ..'

1144:11. , 7
1394'140 7,

l-
-u ..!

91 ' 914 i.
94!i 94 ..

U-- 7
1934M99 10
ii.4 0S ..'

7
134 4 li6 ?l
231 i240 10

15

"4
4;-- ;'

41'. 41 ..'r.r.u." I

44 47";
I 1 fans' I

127S
74T,

113
92

1204
4'.
no;
9:4
93

110
lU9i

66
16
454

354
T,t

I

T

M4j
55'Wi

204
43

S4S
1364

934
874
67
67

111 i
3S4

129
135

54'

f.r,

s;

fit,

ir.9

904

30
&.'.4l

2S

:n

ti.
7Mi 7oU'

llfi

138

122U

96'.' 964'

45;

120

nl ..
90 , ..'

0
1144
93

120U
454
r.i;
95
96

109 s;

164
54 4 54 4

35
96 97
17 174

! 74 4

.'7

S9
100

, -- '.4

604' 61

J2
55 4

l2Si 129 4! SI

444
454

4
137

129 131

14

1214

574
674

112
39
234

130

244. 244941 93V;
121H 123

0;

villi

131

1264'1294
70 704 ..
29 4 30
95 97 7

22i 2

1604 1614 10
U3 113'a 0
61, 014
27 274 1

24'i. 27
144'144U 7
68 , 6S4 B

1144 .. 7

7S4! 784 ..
94 10
26 2614 ..

;io
59tl 60 3

10S4.1094 6
1441 144
424, 42i 34
84 V, S5 2

35i 3"'Ti
'354 40

106 110
6S4 684

101 105
131 1314
171 '175
25V 25.4
514 t5

1014M014
SO'.i 81

1124 1124
111 IllU
45 16 4 j

::..! ;:..i'a i'Sli 16
.'19 394

213 2114'
634
98
2 9 i
1114
4

61
99
30

II
102 i 03

1,'

464

174

264
li!l"4' 70

loo
13. 131

C.1I4' 70 '

23, 21
20 .221
124
59
87H

67

73

45
84

88

22

96

to".

124
594
13

20'

..'

144

26'i
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TEW YORK STOCK EXCHANGE

Ji'''-L"- .

105.1064

Weonbsdat, Octobct 4, 1916,

Annual dividend rate are quoted lu dollar?.

200 Armrj Tea
200 Advanco It
100 AJitx Kithber

18U0 Adams Kxt
2800 Alaska II M
lOOOIAlaskn ,1

SOOiAllls-Clmlmc-

400iAlllM-Cluilrner- pf
e.lOOiAtn licet HUKur

200 Am licet Bugar pf
400 Am Ac Chent
200'Ain Ilruko Shoo pf

DSOUiAm Can
20U'Atu Can pf

3400Am Car & K
100 Am Cot OH

400 Am Kxprenu
COO'iArn llidu A

12001AIH Itltlo & Loath pf....
200 Am Ice

9400 Am t.ltihccil Co
1O300 Am Llnsee-- . Co pf
12300iAm too

lOolAin Mult pf
4700'Atn Smelt

100 Am Sinolt pf
20 Am Smelt set: II

C700:Ani 8teol l'dy
2500 Am Pugitr

100 Am Sugar pf
27D0, Alii Tel 4 Tel..
500'Alii Totmcco....
200,Am Tobucoo pf.

1400 Am Woolen
7000iAin Writ ! pf . .
$00 Ant Zinc
lOo'Am ZIiio pf....

l.iiOO.Anacotliln. . , ,

6001A!wets Uealn
100'Anso Oil Co....,

20100 A, T & H !....8001 A. T & fl b'c vf..
300 At. O & W I...
500Al Coast li

1600 Harrelt Co. . i i . . n .O............I17S00 Halt , Ohio
Halt & Ohio pf

300 Met Steel '657
Uoth Steel 560

100 U 11 T
100'Brunswlck Co 8
200 Murns llroa
lOOIHuttcrlck Co

1400 llutte & SuV
400!Cu! 1'ct
100'CjiI l'et pf

1900'Catt Pacific
lOOICase. .1 I pf

24300(Con leather
SOO.Ccn Leather pf. ...

19000 Chcs & Ohio
8 Con & S A Tel....

2700 Oil ft N W
800 Ch C.t West

loOOlChl tit Weat pf I

7500 r , M ft St P II

1S00 f. ft St P pf
6400, CI. It I ft P.. .
HOO Chllo Copper. .

1600'Chlno rnpier.
i4o.c. c. c & at Ij

400 ritiett, P ft Co
6400 r0l Kuel ft I.,
moo fYii r: . 1?

400 Col South t nf
400. Con O ft K L
500 I on Gas

lOr.OOlCorn Products
Corn Products nf dlv 91 91

1500 Crnciblo Steel 934'
200 Cruclblo Steel M2I '122
200'Cutian Am 193!

12700 Cuba one
1000'Culm Cane pf....

D ft II
100'D. I. 4 W
400 Den ft Rio Or. . .

10700 Den ft Ulo Or pf.
300 Deere Co pf
tOOlDlst Pecur

S H ft A pf.
100 Driggs S

30500 ICrlo
2300! Krlu 1

400'Krie 2
1500'Gen Klec Co
2700!(;en Motor pf. ...
3200'OnodrlCl
lB00!Ooolricli pf

200 Granby Con
1300 C.t Nor Pf..

11J-- 4

96'

4600'Ot Oro
ltuO'Oreene Copper 51

100, Hteel 93
lOO'Oulf Steel pf 954
2.,0narvester N J pr iso
100 Harveater Corn nf 110

111 Ccntrnl 1084
9000 Inspiration Con...

lOOllnt Agr Corp
SOOtlnt Corp pf. .

26100 Nickel
36700 Int Paper

Paper pf
lfOOllnterhoro Con
400'lntcrboro Con pf..
300 Jew el Tea
100 J Knyser

City Po
100 Knn City Ho pf. ..
SmOi Kelly S T

Kennecott
200, Kings Co I. P..

Luck Steel
500 Laclede Gss

L Krle A West....
lOOlL Krle ft Weat pf
600 Lee

11700lLchlgh Vallay.
1200'Louls ft Nash
233, Manhattan El

Marino
7300iMurlne pf

Maxwell Motor
300.Maxwell Motor 1 pf
200Maxwell Motor 2 pf

May Department Storea.
5200, Mexican Petroleum

Miami Copper
lOOIMInn ft Bt Louis

SSOOlMInn, fit P A S S M
Minn. Ht P ft S H M pf...

1800 Missouri Pacific
1700 Missouri Pacific ctff.
2000'MIsourt Pacific w I..

700 Montana Power ,.

Nat Plscult
100 Nat Itlscult pf
ROO'Nut Lead
700 Nat Knatnel & Htanip....
1001 Not i:namcl & Stamp pf.

1400'Ncvada
6440tN V Air Brake

85000' N V Central
N Y, N H A II

3001 N Y. O & W
400 Norfolk Southern

69200'Norfolk Western
400 North American Co

5900'Nortliern Paclflo
1000'Ohlo Gas
2600 Owens Pottle Co

600 Pacllk! Mall
900Pnclflo TI 4 Tel

21300 Pennsylvania RR
325'PeopIea Gaa

1000, Peoria A Eastern
1600iPhllade1phla Co

900 P, C. C A St L
600PlttsbiirsT Coal

11900, PlttsburK Coal ctfa
PlttJibiirsh Coal ctfa...

Hteel Car
200;prrscd Steel Car pf
200lPublln Service
60011'tillmnn Co

8300. P.ay Conwl Copper
3300'RalIway Steel Spring.

50 liullvvny pf1014
17000 Hepuh'.lo Steel

lOOiltrpubllc Steel pf
29700' IteiulInK

JiiO'ltcitiiliiK 2 pf
20 llullautl Rll

300 Sa.on
300 Hinboaril Air

Seaboard Air Line pf..,,
200 Searn-lloohiie- k

260u)Sli,ss-ShetTlel- tl

200,Slo.s.s-Mhcfflc-

1200'Shuttilclt
300-S- L & S F w I

IOO St LouIh Southwest pf...
14350;.Soutlierii Pacific
10300, Southern Ity

Southern Ity pf
200 Standard MllltiiB

16100 Sttiriebakcr
1200 Sltttv.

Trniie.skeo Copper
600jTcxaa Co
300 Texas Pacin.i

lOOO Thlrd Avenun
SllOOlTobseco PretlnotB ,,
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PRICES.

4000Prcsscd

lOpen.llifili.jLo.., Set 1!!''J r',!i!' "lInf. I et. t. In. Ichaiu-e-
li.l S'

58 68 fiS 6S 4 Ml s.l-- I'
13!t 164 Ti 1. 2 83 KIV Jl
65 CO 65 65 's 4(1 50 I

148 1514 149? 2- - 103 ;
134 124 134 'a U8 inn 7

7 7 64 64 -- - 4 94
264 'u 21

814 Si M4 'a 1624 1634 8
97 4 99 4 974 98 r 4 26 ..I

100 100 99 'j 65 67 4 2
804 SO SO Ts 128 129 ..'

1894 1894 189 4 li 2 ..'
66 66 651, 4 !' li114'i 114t'll4 '114 4 71 7I I,

I ri'.l I'll: rim nil i... e.oa: I ci , '
. 4. ,.-- a ..'A J VV.I ... .
644

129
11

624
284
36

574
S4
404

II7.17S!
114' 1214

5241

i
654

HSUMi:! 11.H1
1184ill84;il84lM84IHL.tOoll'lll

I"'! Pl'tf I'
1094 1094 1094 1094

48
34 i
42

974
3

684
107i.i

e,nn

.1004,100', loOV

.lot)
1.111(11111

8!U
700 764

It
76

M

DuJ.

Gulf

Lino

10
234

81

4

21 "s

121
94-- ;

131

44
41

1I6

92'

804'
284

634

4'1814
734'

115
674

140 .140 .140
lt::o

134 ir.'i
96Vi 974

,12H
lSi

Vi

113

I7S
'.'.s.

193

900

200

Tut

Int

S00

300

100

14X

180

115

Vi 66'
!

'i.-.-r.

23S
134

!

Nor ctfa 45a

2

7200

Agr

3300

1700 Kun

8900

3100

100)

Tire

2400

1400

1500

2300
new.

Con

3900

2200

1700

6800

SOU

94i

40-'- i

r.il;

114

984

604
i

654
1294
884

464

--i

lit
264

129
132

127
704

224

234
139--V-

144

844
334

106

173
254

9I"4

464

7S4
ir.a

294

254

704
234

221

834

114
62,

544

5S4 14

484!
354
424
97(1

.1

684
1084

4

.,

..

..

I . 1.1' .IS 1. I H Ii ,s iii o
1 ttl 4. 3S. r.

1! 95 tii
28 4 .. is I o ' , .

s-
-,

25 ; .. ' K ' ...
I 4S

I 4ll;a 404 4 ..
1 1 C 1 1 H

81 SS SS
2.' i

II2U

itll I

. X. "'. l,o I

75

S

1004
.' 88 8 84! SS 8841

121 120 1204

nw,

85

04
559
560

3

3

76

S3
8

80 4 4 504
28 4 ! 284
634, C34 63V
24 24 23 23
61 I 61 61

1S04 1814
834) 83

73 73
ll54

s4' 67

150 t..i

'

128

65

Hteel

264 26?i 264

994

654

134.
374!

11294
194 184

214;
654

1294

4 T.3V M'- -564'
72 71

61 61 594
32 3I, 51t
60 60 60

1144 113 Ill's
1394 '1 394 1394 4

I 164 17 a
200 ex

pf

pf
pf

pf

pf

pf

2fi

65

ir.s

91V

154 15
364 "7!l94l 95

45?a
11
90

'

464'

664

454

174

444

674

264

674

264

3374

544

984

1IU

35', J2ii

344

964

284

834l

2i4'

594

944'

'238

45','
114'

414' 4114
554 644

I

1814'1SH 1804 1S04'
1274 1274;i28

4 74 75
1144 '1144

1194 1204 1204

16

65
37
9s

88

26

81

Il04
21

85
133S

45
121i

93
87

66

39

1224

30
93

1614
1104
60

1144
79

69
1084

43

69
1044
181

Spring

1124
1124

2S

31
2144

61

42 4

611

97
1334

1,4

69

7;
62

81

114

HIT'

1.7 68

62 63

4

77

85

V

61

37
96

56

32

96

74

90

33

17

12

11

90 '...)

47 46 4i

954

'1094'
604

16
464 454
664!

174!

1934

4541

U
"'

I

jr. 7i j..

V

.

S
8 0

, ,

'

131

4'

'

139
.

654'
47

75 73 V !

H94

102

45
61 4 51
93

4
122 120 122

1094
67 66'jl

16

64
ft'

98

74

98 4

,

'

'

.
'
.

'

'

'

'

'

60 r,o 4
S1V

r5 r"
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ago,

Kt 1. ft
1 l00lT.il, St L .Vi W pf

l00rT.1l, St 1. ci V ctls....
20itiriidcnvoo(l

600(1 I'lllmi 15.115 .V PalHjf..
."..mo rm.ui ukt ft pnper pf

17700 I'lili.ti Piiclllc
SOU Union Pn.-llb- ' it'

.'H 'I'iiIiiii PjioIHc .f
200 1 nlto.l Cigar Mft'M. .

1700 Unllc.l ClKtir Stores1...
lOo.rtill.'d Clgnr Storcu 119

24U0ii tiitc, Itullvvuy Invest...
HOO'rnltc.l Kullutty Invest pf
800 rnltol Urult
soo I" s Cnst lion Plpo
200 U S Cast linn Plpo pf....
600 I" M Indus Alcohol
2011 r s n ft it
600 r s 11 ft it pr

1400 V S Smt'lllnt'
3000 U S I lubber

100 r s itiii.ii-- f 1 pr. ..
87000 IT S SteH

500 U S Si. id pf
6300 rtuh

300 1 tnll SoC
201) Choiiilcal
loo V11 Iron, Coal ft Coko..,

1500
3600 Wnbash pf A

Wabiisli if It
600 Wolls I'jiivii l.vprcsM. ..

8400 j'stlimhou.r. K.ltctrlu .
1S00 Western Mnrylund
1600 Western Union Tel
1500 Wheeling ft I. U. 2 pf...
8200 Wllly.s tlvrrhiiul

too WIII.VN t)vcrlund pf
1 100 Wisconsin Central
1900 Wn.ilvv.irtl

Odd lotn.
sales 1,031,200 shares, h'atno 1916,

to date, 143.727,800. Saino period 1915, 122,084,200.

GOSSIP OF WALL STREET.

Wall Strct has as Rood as "elected" I

Charles L. Hughes. The practical uiianl-- 1

inlty of opinion on that Issuo docs not!
i. ,. i.. i...,.,. ii. ... Mii. mi., ..r i. I I nr

"chill" between now and November 7. 'Jlivvi i'r r,i
Such a manifestation of nervous nils- - aeti pf'inii
Klvlng's In forthcotnlng some time AIJkNoie. 3s
In October In Itch dcntlal vears nnil 5 "
may last only hours or may
last sovctal days. Ando from the possl- -

ibillty of a temporary nnetl.m of that
character conservative 4iiokcrjt look for
a continuation of good buying right up
to election day. 'I hoy say that while t in
present trading tins a subdued appear-
ance, this la only relative; that In reality
tlm market Is still essentially of a bull-
ish character. Yesterday's transactions
totall'd well In ecess of a million shares
the consccutlvo million
thnre day this car.

Iteeord 1'rlces In Itnllroad Shares.
His trend of trading tv.s.s

Mownrd tho rails. It was rtated that
public and traders nliko sold tho 11 -
trl-il- heavily In order to buy certain

among !! r.ilhs and rt such
:. tho ab:-jrp- . o c.ip.icity of tho tnnrk t
thla made hut Httlo Impression on t'o:
level of ln.lu.trl.il pricey. Tho binlmj
iv is pirtlcularly brrk tu Pnlon Parllh,
New .irl: I'cntriil, Norfolk n'ld Wr tern,
St, Paul common und prcfctrcl, I r'o and
Pennsylvania. Norfo'.k und Wesleni
rorseil 115 to a now high ircor.l price

fot nil t'lnfl. a ga'M of more than 5 point:
on the day and of 27 points from tho low
level of the c.ir. York Central
gained tetter tlmu 3 points, touching It I

for the tlrvt t'oin ,ln I'.t" IVim.il. H.O lll.nl
I.,... r... l)tP.ilIl.l:i'lli

ear of t',0. lis did
v illo at 13''.

12?,
movement.

3300.Tol. W

Cupper
Copper

Wabash

I.oiilsvlll.! and liuMati'hlin
ht. Paul preferred old Donie.MIn

tho highest price on thla fi;J

l.rleAPlw
ir.ij

Hull Ut,vv Helm
There was no dearth of good news "'"'!,' l'r

the t.illroads to iiccmnt for the
display of strength. The t'ntnn Pacific
an.iu.il rcpor'. the ri,1. nt New Yorl, ivn.
tr.il monthly ennilugi and tlm lAiuisvdle
and Nashvlllo annual teport n.l vv.ic
reirnrileil iia eletnenti fot litill tnmenit.nta

tho railroad list. A movement line i0!.'
gtuup of stocks Ls not comp'ete without
a rumor or a mystery, Ac
curding to some of the lepoits, Penn-.- !

vanla Is going to lease tlm Norfolk and
Western system, guarauteo S per cent,
dividends and sell Its Norfo'.k mid We-t-fi- n

stock. In other words, tho Pennsyl-
vania Is out of the banking busi-
ness, as a trader put It, and ro ls I'tiloti
Pacific. There was also the report that
Norfolk and Western hss sold oo.onn
tons of Pocahontas cobI to the United
States Government at a iccord lili.ii
figure.

Public ."Vol Interested.
(.'onservatlvo houfs am

making earnest cndiavprs to Inlhiencn
bhlfts to tho rails by their customers
with good profits In the Industrials b.i
lug their iiririiincnls both on tho a .er
ttons tb.it tho tall' safer 11 ml tha'
their earnings Jurtlfy higher prlc.M. Ihev
leport, however, they ,uo tneetlni; with
small success, ns their customer', cm-plai-

that tho moves the rails are
only good for ti few polntu when tlio
market In them then goes "dead." "It
tho financial district could a ten
point upward move In tha railroad
slocks, said head December,

"you would see the publto January..
tune regarding the rails The peo- - "nniary.

pie would flock to buy at fancy figures
just when they ought to bn taking profits
and getting out."

Tho Steel Situation.
There Is practically no let up In ths

demand for ateel, both In this country
and abroad, according to a high olllcer
of one of the biggest steel corporations
in tlm country. Domestic concerns
not taking any rhancin on being left
lu tho lurch an to their rteel reipilic
ments for the next two ycats In tpite
of tho fart that contracts placed now
go lu at the highest prices thai have
ever existed. The prominent steel man
nlluded to said that orders had already
been placed with his company by various
railroads Mr CO.nno tons of steel r.tlls
for delivery In 191 S,

September Charters.
A total of i: 16,455,000 waa tepre- -

sented tu the papers tiled In the principal
States of tlio Union for the charter ng
of new companies, with a capitalization
of Jloo.uOO or over during September

This cjinpares with 5174,993,000 In
new charters tiled during August of
Ibis year and $323,950,000 during Sep.
Icmber, U'Ij. Incorporations lu tbo
Kastern blnles for concerns of $1,000. nun
or over during September contributed
1164,700,000 to the total of 1216,155,00",
this being an Increase of 151,228,000

corresponding
month a year

pf...

3X00

New

SECURITIES AT AUCTION.

IJ.I00 iharrs of b.neflolal In-

terest KJtiawb.i and Hocking Coal
und Cnk Co 11.3(10 lot

i iharrs Cleveland iiml Plttaburg It. It, Co.,
7r. jiiar. HI Ii' pr shr.

10 shares I'.u'lfli' und Atliuillo Telegraph
Co , 117 per eliure

1 share llroiton Milts. 121.
4 allures Clifton Manufacturing Co., III.
4 aharea Hon Co., I unit Iron Co. pf.. It

lot.
400 shares Morton Tni'"k sni Tractor Co.

miinun, I.I let.
111,000 Ills-- llnin Power (e, of Wyoming

1st lute fje S",l l.on.ls .In ,lan,
Tj s .till l'.ii), conpoiia l,

(i,l00 rlini s Oiir.iy t'nlou Mining Co., 100
lot

15:7 7. 100 account A Kernanlo,
Cidninbo. Ceylon; !M Hceoiint
nrnlu.t llearl Hou :houx, New k
cllv, II lot.

10 1I11111 Is.i .in tfn.ill.sr Co, J1,

Imperial Hank Malement,
linUl.lS. vl i l.oi .Ion, t sci I lie int-inst- il

the lmperlil Mink of i,cim.iiiv,
Hsutil S' I'teioi" r 10, iIiom. Total coin
and Inil'iio. lucre iw.l ".'1 .OOl'in ro',1
In.', I". 1 .'Onto iteaaiiry note. In, s.. a ... o u n not. s nf other banks On- - i
A, l.uOOin blllr ill,'.,uua, In S.lfosi.i,.
loom ; .. ..ii.es im ,;?ooi'in Invi-st- .

ments dec 4,.c" iidiiio , other seriirltlea
li:,Sll,00Qm,. imtra lu rlrculatlini Inc ioa..depoalta III" V.S.71".0l"!m
other Inc. 111. 000m. tolag?H b"H'nrs t,44 77S,eo0m.

,irm

Open filth. I low Olos-liu- r
I ent. In.

V'i" 8
" f S'1i

1M4, M'1, 134 16h
r,.i,i r.i ., 5

10s , I0S4 1084 msn
lo'il 104 104
67 60S, 67 59

tr.14'1524 1504 16li
I 834 834 83l,i 834

81 81 81 81
47 47 I 46

103 1034 1024 1034
119 lllll 1119

I 94 10 9, 9i.'22 21 22 ' 23 4'
163 163U.1624 162 4!

I 264! ' 264
6641 r.7. 564

1291,4 129 4 12S 1284'

'1

lin.n

154" lf'.
744 75 73',

niu' r,ost
III 'ill 111
117-i- i US'. 117

.'1214 1214,121
..91 I 95f;' 934
.1

., 42 4
::

i

'l2s64
till1
30

lOOIi IO0i l0O
.,

4641 46i
103 103

I PI'
1140 'ill.

;to3Vii034

Total dny 1,479,800.
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COFFEE MARKET.

eolfea market waa compiratu ely qitkt
etenl4V fhtrtualinna Irretular

rr.ilj) inne was .l.a.ly atnl Hie i!i-- e

to 11 points liliher a.. IT ".v. )n;t The
opnifii - ut an iwhutiee of tn point.
Hie mure alive innnib. srllinx to points
tiet huh.-- nslit altar the The aetb.f'k
of hIkiiii ;a pruiita from bestrij'bed on Ivt Prulai a Iml.o apo'.ireil to
I. ive .reatrd .ome rea.tion.iry enttmenl,

lnle it tlm lir.irll ul not
shown sufficient --.raUn". ciwour.isc
.'le--H- f .ellmj. Prl.ea e.l'i otf .luring ll.e
mi. Idle the day under a renewal of .

Hrt'.f biiuiiUtiiiu or tittle .ellioc
.M.mli 1I1 .'lined trem ' l i whilecf.ij'' . ...,. tioati to 1 tiriUin; t.e.v lou

fur Hi. iiinieinent 'ti Ilia ci-- e of
utrr iHurrv c.t a treu'it mutation.

.111 troiu r " to foe sjiilo. Is 011 lha
li-1- s of lAiiidnu crclits t.,c,vl spot market

and nioie rr If", notniii.l 011 b.i.i of
lor r

Kan; of prices

117

:c,

Low.

U 1.(1

March 1.71 (t 47
April
May Jit III 171
.bine
July If) IM
Autrntt
srptrntber

C.Vll!.i:S"ltlo unchanie.1 f"r
etiaiiee 1 ltl loner at 12 b 1M, ;
I airs apa-li- . 4Tr.0) Santo.
(;.1 for No. 4: receipts.

which ther.

level

,s.,nloi
Pnes--
davy

Ki

utieliargf'.l

(i l.i fiittin. lilahrr P.ee!pt.
at Hie puts lal.io, asatli.t f."1

b.ija two je.irs Paulo
aealnst M. '..; Jundlaht ll.O".
isalh.t 4:,t"a anil be,O"0.

DAILY TREASURY STATEMENT.

VVASIIINOTON, statement
receipts and disbursements of tin Tieas.ury thows:

Tills month PHeal
elpta 47.0J tS:J7,'.)

IH.bur.-mrnt- s t.'.C&.tn "3C.147,llt

Deficit Jt.4IS.4J4s" S0.T4J,i..T

Iteerlpts from ciislom.. IITiirt; Internal
revenue cr.llii.iry. II. sl.s;.'; income tax. It:'; tniu'elbtiieout. national
notea reik,.,l for redemption, Sl.v;.;ei.

ktstenient of t'niled stalea Trej.urrr
OciotTr

(IKNEnAf. PUM)
ATall.it.ln re'd
Vv.iibMa aiher
rnlteil Sfitra notes
Nutmnal built nots anl Fs'lerai

t.'.ene notes
l.rtiflel ilircka oil billlis .

sni a in silver, minor coin and
.over inuiioii

ovor tho inonlh previous and a decrease ' j;,r'!'.','"J'1 ni'r?r,.'a CivTr.".'? '

of M21.925.000 trejlurr , .. . .. ..
of

agalnat

i . i

.1

llahllltlea Ho,

8

,

.

.

li

S

'

C,.l.40l

eurrenry
t.anki IKI.TII

Dedift lUrrent ll.tll.WS
Net balance cenerat fund.... U'l.tf 4,0(1

HIIMIIIYK rt'.SH
Gold bullion ..

TIll'ST l't'M).

.I1.4i,:m',hV"V.,.v

RAILWAY EQUIPMENT BONDS.

Tlie quoted

title Coast l.ln" IMD 73
llallliimrn ,v Ohio. . ,l!ill

lliah A l'llta....l:'i.',
aiiiiilliiii l'a'ltl.' . nS

I li.'s.i n .i'ir,
A .Nurttiwrstrru. liu r:

i lil. It A Piicinc. 7
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