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(URB STOCK PRICES
GENERALLY HIGHER

fwriting Paper Continues Its
Ydvanee, Making 2 1-2
Points Net.

Bie Lodee Copper Sells at the
Highest Mark It Ever
Reached,

An Wreltlng Paper agaln over-
Wb L elerstlitg else In strength
ard wotvy on the Mroad Btreet Curb
ysteriay The stock moved up to 8§,
a new Vieh record and A net improve-
ment A0 oy polnts Among the leading
shares, suct e Midvals Steel, United

Motire it tienernl Motors, the general
urder pun drregular, though trading
o v owith dealings well dl-
vl

" o Irroticing and Refining was
an elrong wpot, selling at o new
W reootds bt in the Inter transac-

fond nowt of the mdvance wan cancelled,
the £ 4 clostng slightly higher on the
daw, standond wnls were usetive, but
") thout  any  definite market
ho— i Viehled 6 poluts net
¢ ar carly galn of about

South Penn moved up

L 1» .r Voper selling At T8, the highest
. vver attained.  United Verde
Extensicn advanced under a falr degree
of mctivity, Summary:
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Uniisted.  Sells conts per ghars. %044 lot.

A8 e e e FUT AT 6 PER CENT
maki

100 sharee “are dlonm et osonn MPsire '
D11 tasuen, where s ten shars limit |8 used.

MONEY AND EXCHANGE.

Increased Dividend Indicates
CALL MONEY., _ . e | Directors Expect Prosperity

High Low Last lnx‘ newals
Qetoher 18,4 : Ty 2 to Continue.
tober 17.., ., iy H la
O to date 5 suuy |
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it 8 ekl w2 v | to Ralse Rate Sinee the
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A monthe, range (n week ended October 2, |
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eSS o BRI LA || Plesetors o the Minote Central Ratl-
T.'i.'!lf." P.‘sl:t."“"l i lﬂruurlmm" rond | rond at thelr Chicago meeting yesterday
' rale wan Wil reely 1ot " "

Al And vome really prime paper was taken | "7ed the dividend rate from B per

-;.1 Acosplanoes nleo  were 1n scant | cent. to 8 per ecent. and declared the
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' New York

LONDON, 15 Cockspur 8i, 8, W, 26 Old Broad 8¢, B O,
PARIS, 41 Boulevard Haosamann, BERLIN, 68 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange,
Administrator

Chartered 1822

'The Farmers' Loan and Trust Company

Nos, 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

' $250,000
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duys indorsed  bills _peceivable, I eligihie

for radiscoumt . Frederal  Heoserve Hauk
Ineligibio bills ruled from 618 10 iy of 1%
higher i reverse order of maturity
NEW YORK BANK CLEARINGS,
The volume of business transsesd in or

through New York on Tuesiey s indicated

by the fact that hank cieannss  reported

yrwierday by the New York Clearing Hous-

totakbled $712%60 538 These dnily flaures ok
Mgmhcance unless rompareg with the dady

"Akes In the ecorresponding periods of

nrmer years  New York the Arancial een-

0. refiects more or less aecurately husiness

and financial conditions throwehout the soun-
Ty 1'hf_~ comparisans will be found even
more valuahle  when coimidersd in  connse

ron with the summary of ralrond earnings

tublished under  Haldrosd News
DAILY AVERAGES
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Paper 1" o ' " Note
Poston f g ‘ ]
New York & 4 4 ]
| Phtindelphia. . (] 4 iy |
Cleveland iy iy 13
Atlnnta 4 ] L]
Richmond L] 4 L
Chiengn 1 4 ity
St Lows 1 ] [}
M nneapalis ‘ 1"y
Kansan City iy &y &
Dallan . . . 4 ] Ay
! San Franomen 1 i ' i
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turiiies of fram 8 days jo sz montha
FOREIGN EACHANUE
Rubles and  Austrian el il
shurply yesteriay. e oiering unly small frae
tions befare the close  The Russian dedlioe

was Attebuted th speclation 18 ot tion

with reporied mulitary evenin but the Ads
trinn 1o was land 10 efMoris made by certuin

hanks 1o dispose of some deafis they have
heen holling for saome time in hopa of & |

hetier marke!  The artifcial characier of the
market for French and Heitish pemitanoes
was AEAIN demor siratesd by the small smougnt

of actual busin ee transacted  Daleh giilders |

aiffensd from 1L 1o 414 cents for cahles
vhreks holiding firm st &40  Seandibavian
rates irrequine

In the folinaing tahles when the “de
mand®™ ‘might or “rheck™ rale 18 gunte !

n United Stares currencowy 11 (8 snid 10

favor'" this coumiery if lesa than par, bt

when quoted in forlen curreney i1 s said
to be “againmt’ this country il less than

par. For the conveniencg of readers sach

rates are marked "F' when in favor of and

“A'" when agsainst this (ouniry

BRITIAN.
(Par Jorest )
Prev
Oct 1t * Haeb, lLow Clow  clos |
| Demand «F) 030N 4NN iy TN
Calies AT ATEA TR 4TRSS
TIME NILLS ON LONDON
Hanke=s Caommersin!
& Aaye s 470 8 daye £,
W davs AFRY W Jdaye 4

RANJES OF DEMAND RATES
Ortober 1 1o dale. . .oiiinieniaiiee €T ITETI
January | to date, ., enenssrnee §TANEATS

| Last halt s coisebanasnas Aol WATIN
Firmt half 910 ... cesniens & THORA BN |
PP E 111 L
Year 13 L. i ' CA s g
1 FRENCH,
(Par Lty Irancs)
- Prev
. O 1t H o Low. Closs plose
Demand F» R TL I T Y Eadty  Bsily
’ Cables PRI 0 N S )
RANGES OF DEMAND RATES
October 1 10 date oo 046 go sy
January 1 10 date, . € s B
Ll [ $t iy 2 g — | Year (08 .. aansaveaeh 070 CUn |
L L T . ) 18% — lo| Year 100, ..., e T
& .1 13 " 18 — Y% Year 192......... eean B2 PRGOS N0
& GERMAN,
i Y i (Par 7 s cents)
Er M st MHL Prev
e M I D 1 Hizh Law.  Closs Cliike
R TRETEN [ Demand (F Iy i *illg 0y
YPON YoOuin O Cables . Wiy Ty s iy
' . H. bl RANGEY OF DEMAXND RATES
T ! Ortober 1 10 dute o ATy
1 O January 1 to date ... carressnsesa ROSRITTN
[ Y & 14 Year I00....... sunsa saseyeen 0 ANy
| Sl y Hef [ [ Year 181 . et S Ty (33 '
_ v 0 gy e : Year 1942 . P WA g
: SO RN U 4N Z0|  BATES ON OTHER COUNTRIES,
} «MFO ape - . Yesteriny Prev
b Wias Rl (T 1 — % Cables. Detnand Doman !
? "o apet 4 [ C I Holland—=Guillers (Av il g Wig
1 P& anrr A ] - .. Ialy —Lirw (Fi & inly LR LELEN
1 . 111 ) 11y 14 . Russin—Rubles F 311 ol ] -V
+ Wiatid 0o & G s & & .\.u'rl-—|l{runrh (LU0 AL 5 1208
MINING Greece—lirachma <A : £ty
= ek - . Spain-—'essine (A -1 0 |
L 1 ir 'I Mowgrery l':: % !J"Plrhllri'i“ Kronen A 'H
Swrden =Henner A L &
! 2N Colemlom s w | R Rraner A 2 m
:‘ L ",t‘ 1:: :‘ Swise Franes «F iy
i i ~ "‘o Hrar 1 Milrein (Fi .
- . L b Argentini
N NI:: ":‘ < Pagwr arreney (A
e e fidd TAN
% B =+ N pin- Rupee (AD
L B+ | AT
r ; n. N & | Yolohama=Yen Ay B %
s China
¥ 1% 2 - R
’ |[: 1M o+ Hongkong 0w ] M
: 4. "’i as of aboee are: Huol
By b, v, Gireece nand Switeor
W N cotrachima and feancs pespies
‘ = BN Hussia, M0 ownin
iy e + 4 Depimark. Swedin #n
l 9 +1 o Hrazid, 0 rents;
- ' ::( + M| g2 in centm: Araenting b pesoe; Ly
‘.' ;: o f’ fim, 4200 enute: Japan, i%sE oenls
e o a3t DOMESTIC EXCHANGE-Hoston, par: Chi-
‘ 47 &% 4 eago, bo, bisoonnt ;s Bt Lows. fngfle die
i 18 W =3 count; San Frandsco, 10¢ premidm: Mo
' T % ' -+ % | treal, pari Cincinnati, par
| r‘l»‘ l-“ Wﬂ‘ - RILVER I'RICES,
8 il s il Men
’ L h"‘ l—:'n e - New York, London ol
L -3 o ik JEN « g
e st 1Y, — 14 ?.f.'ff.’:: l “ie w3y Nkl r
it I I 1A .. [ OMoher 16 :
' : L T | N = K1 Ouober 11
i o - :~ T Wl (tarer 13
n = . e Cetabme 1. gunniin 1
: f 0 Wrtoher 16 LT Sl e
AL '.‘} w Averige pricw of eildver in New York in
1 - 1n 1 % 14 ]',‘H ET Dctober, 1515, was 13 slge an ounoe October,
ik ". 1 ¥, i O tober, 10a 40500 October,
et - 1‘; L iile . v Detolwr, 1811, AT Me
" ! * &) ) “ i e ———
\ ! " 1M
ot 1 S et | DIVIDENDS,
0 Mork af  Pay-
Hecord,  ahls
Kellogg Switchhoned On
a. 2% . Oet, 27 Oet. N
Paucitia Power & Light pf,
i, 1N Oct, 20 Nov, 1
Am, Window Glase Mach,
LA LR AN ..Oct. 37 Nov., 2
Lowe !l Kive, Lt Corp, 4.
B 50 : Oet. 10 Naov. 1
Portinnd Cine & Eloe, pf,
i - i . Uel, 29 Nev,
Purific Power & Light pr,
18 fL - oo Ogt, 30 Nov, 1
HNiinois Centenl, 4 Nov, 0 Desa 1
= B itlem Bervive o, om, Y. Nev, 16 TDeo, 3
Wil 1 Vities SHorvice o, wiock
T » T iy ) o Nov, 18 Dea |
st ¥ ] - Cittes Marview o, pf, m,
TR e :u.“ n.“ e T it R Nov. 1§ Des. 1
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i Iy iy i Y exirn, JOvg ) . alp —
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Ances reported yemterday were B1M1800 |
The Aub-Treasury was creditor (o the Clear-
ing House to the extent of §1i46%. Federal |5 per cent. In Deesmber, 1814, Unlon

1 mmeted  that stk d)

Alvidend payabla quarterly instead of
remb-annually, as  heretofors, ‘This
Artion camn ne g surprise to Wall Street
The advancs was tuken as an expiression
of eonfidence on the tart of (he dires
tore that at least a substantial part of
the wirtiings of the net slehteen months
Wi be permanent. Chacles A Peabody,
John G, Shedd and Willlam A. Harrl-

'#on, whose terma expired, wers reslected
:10 the bonrd
| Tiolis Contral in the first inAspsndent
rilrond o Inereaxe itn dividend rite
e the heginning of the war,  Rome
if the sulsidinries of the S--'i‘ York
entsn]l o mnd the Pennsvivanid  svater
Vil athere eantsolled Ynes have sffoctod
iwie POt nent argone them belnge
e nrd Westorn und Louisville pnd

| tormer, conteniled by the Penn-
vivinin Hallroad, Increpsed its rate lust
Apr 1l from 6 par cent. to 7 par cent

| Loutsville and Nashville, sontrolled by |

the Atlantle Coast Line through stock
T per cont. after 't had boen reduced (o

| Paciflo Rallway owns some $22.8060 000
of tha capital stock of lilinols Central,
hut this Is only ahout 20 per cent. of
the total outstinding

Iiinnis Central last fineal year sarned
A wurplus for ite $100 286 00w eap!tal
stk equivalent to 108 per cent,, com-
piared with & 24 per eent, in 1015 and
TAD per cont in 1014, In hoth these
atter vears dividends of & per cent

carnal 802 por cent. an lts capital stook,
& per eont was pnld That rate was
reiluction from the 7 per oent dividend
padd in 1818 and In the seven proceding
years,

PLEAS MADE FOR NEW HAVEN.

Trade Hodiea and Mannfactorers
Urxe Netention of Boats.

Wasninaron, Ot 15.—The New
itaven rallroad and the Hoston and
Prrovidencs Chiamber of Cammeres and
porosimately  e'ght inrgs New Fnm-
sl manufaoturing concerns filed bricfs
with the lutorstate Commercs Commis.
#h to-day urging that ths New Haven

poem tted to continue stock ownership
vl servide of the New England Rteam.

ship Company snd other Long Isiand

SQound steamer lnes

The New Haven's hriof sets forth that
the truneportation peols of New Eng.
wndd  Justfy the operntion despite the
prov = ons nf the P'anmma Canad act, The
vew England manufacturers say that
‘while they hava differed hitterly on
chir tanspartation guestions they nre

practienl unit in fuvor of the road's

tantion of the Sound Hines™

BEPPALD, NOCHESTER & PITTAIRURG
Terta TP ol week of (8 et
§an200. H Joly 3 B30

ANADIAN NORTI
b £ OOh ot e
we o froes 8

Repotts f0r sesitd
parnliige BTN
B2, he B4 )

| CASADIAN PACIFuH Hepnra (e seend

o of GRTiher Erves anrnings 53 064,00
e Tids B SRl bod aned s, BEl, SO ue
CHESAPFAKY & OO Regriria for soo
nl weelg f o Wer  grons #arninge 5
from July | BELRW ane

| CHICAGH GREAT WELTERS
i f oA Uu wrw offerttig $3
g 4 g v ot Yl
W e et These Yoty
Uijen iy over Joer miilea of. 17 A
o outstenling st W rote of £24.50 u
DESVER & BRI GRANDE Maporte for s
el werk Of O0tiby grime enrtiings §079
. [ TR " Peils 1§70 450, ipe $ld e
MISEOL S RASSAS & TEXAS  Repeits for
Favil work of AW pdar gross entnines B0 et
M BETLAAB L frem July L BRI ENN, i
€2 =%t
SOPUOLR  SOUTIHERN . For fAacpl  wonr
e the 30 LELE, sErtesd anrpius kfer il
was P10 saipnoies A dnH
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fnaa
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| VTSN TA & SOUTHWESTERN  For fsos)

o R wfter

hared eppibealont 1o 114595 2,000 0k wtiek
warend with 0 TR sl last svar
vhrnthes wore § AL
affer taxes $HT 0 A J oAbl e
| 4242 fa in | [T LEEL T O LTS TUITORNS & TR '
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| iz e
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INDUSTRIAL NEWS.

AMUIIIOAN WINDOW fALASE MACININE
Py ftes declmred m dividend of 15005 oy e
forredd stowk, rutstig total puid 1his Sear o
“Aigh Ihvidends b srresry hive bven nedoced
OSTON WOVEN HIOSE & NTRAER OO

™ . Nt 1 wurpios sl gnar
pparead with B3 088 0L same

1wl
Fit HOLLER WFARING (0 —Declared
guarterly dividend of 10% aod dirsctors peeom
il o B e mf
dnn mewbing

T TR I T

CENTIRAL RGN & RETEVL 0 - Following |

Miowrs wud Aetors Have Leen nmined 1o take
ehinrer of company ol discbarge of toeniver
OB Rronw, pres  FX M, v opot |
1* Perey, see, diel Irees Patward Hnller, 1*
I, Wallew. Jr, 0 M Vwreerin, Dneld Mo
Cornilok, BB MeCarmlek, directars,
CEIANCHYIELDY MEPG. 00 - 1las  Inereassd
enp U ention  Prom B0 000 1o B1L20G,000 o
finaree addittons] mill we Mardon, N % Bolid
g will eost B0 and egulpment  abiut
450, D

COMMORWEALTIE EDISON €0 — New atork
mmenting e 84500080 to le issped as of Fol
1, 197, to ptowekbiolders wt par, s te e frad
post uf conpany's  programme of  extenslon
Tesiie will Ine  outsiunding  capital  stink
Iy VoW

uffiee 1 '
FLINT IVER COTTON MITTE 0 - Award

will hawe duiby enpieity of B0 sds o eclith

B0 m ot . Berds mve pecoivaed cliocks in pey
pue it for weeurities  Bogils wers porehased Ly
Cnliformm symticate on basls of #2% el fon

;.nl-l.r npprogbputedy b for stock moad Donids
UL STATES 87
178, dnpared with g

$ITT. 2 I mare perbod of 1008

sach of

Chicago Great Western R. R. Co.

First Mortgage 4°¢ Gold Bonds

Bocured hy n first Hen on 1,085 miles of road at the
mte of 228500 per mile.  The reproduction valus of
property ix in excoss of 800 00 per mile,
reqidrements of this lssue ad three times

yoar 1010 and an average of twice over for
last seven years,

Price on Application

Plympton, Gardiner & Co.

Ju EXCHANGE L., COR. WILLIAM ST, NEW YORK

Yielding About 53{%

work for promotioa ef better agricaltural fa-

REPINING ©O —Has dSeclared
on cvmmon stock and |
t payable Nov, 15 to

| ownership, restored (ts Alvidend rate to | «xtra Alvifend of 1

NASH MOTORA OO —Declared initial
| terly dividend of $51.7¢ & share on
1 to stock of record
I'EAN MARY ATEEL €0
| wtll htld teen Inrge ater] plers st Sparrows
They are tntended 10 torm hartor

pl
Apnonnesd that it a\l'lln os H

Hente, €. W Kelwer, 1" A Horkefeller,
Chas H Sabun, B G Snow, M, 0. Wilson.
ApACTY Nowting drey dock sl will be [ocstnd
o water front of shipbailding plant

were pald  In 1913, when the eatlrond | T Last dividesd paid was 1,000,

&k GAS 'D —('i\n.rl.

o 2 nN o
1.4 SHEFFIELD “T- 1 l‘lﬁg I 1 et
Chisptiee
shijpwymw
[L LU TR

S PRTILDING r
Fergupon, ¢

eparted (0 Bave passed inta handa of Jose

vompany has $3 08 e
TEMPLAR MOTY

¥
W vear, out of earnd
Loep plant sl eapacity for 2 gTs
MINING NEWS.
AMMEEK MINING 0 —Sent
# monthe 174868 |
ALLOVEZ MINING €0 - Rept

A8E 184 Tha  § manihs
ARMANAAS ém"“.ﬂl"l’r‘ COAL LAND

utulerwritten by
can & Fiolay Co. and will be offered 10

COPTER CO M)

indigntes monthiiy

H“TTE & SUVPEROR

HEMLA MINING 00 Sept
- S

CONSOLIDATED

FESTUERY stV A AY CORE
Bpasid ¢ H { f:

Sept. production
e

0oLy IMININDS M

D thasiithe 14, 938, .
Eept.  production

TEAMAILACK MINING 0 —Sept. prodoction |
G126 T, B moithe 4 549 1% The

wotihe 3,290,143 1he
PUBLIC UTILITY NEWS,

TIRS SERVICE €O Dicared xten divi

tend of 158 o0 common

3 Hilanee :lflvr‘l\ﬂ'f'"-
¥ olte yhe etde

ar AW f.', .‘:“;'-!.-L.n" .-ml-nm;.n mock, againe
I prescding year

1TH POWER RY & LT -

LoeANIes pRpaM gtose Farn

Vaarg e mal 85077 MRY Mhie 14 Pt

SON Seplember grow §

RECUHLIC RY. & LT Incladivg suls
renorte for KRepiember Fai

—

wg;mmum:mmm‘

786 lbe ; hame, 105,881 Ibe.

Ite ; cheese, 30,000 |he ; cottonsesd "
Ite  lubricating oll, 315,803 gals.

FARRON, RON & CO.—Awarded 300000 oity

| of Byracuse, N, Y., ¢4% bonds, maturing se:
riaily 1 10 20 yra.

MECHANICS & METALS NATTONAL BANK

=Thewe nine ditectors have resigned to evm

of tiayton act: P W
utler, Bugene Delann. Henry

With provis

METROPOLITAN THUST ('O <A A Mw&
© Terry and H. W DeForest have resl
ply with Clagton w1 Corneliun Eldert

wud Jotin T Terry, dr, eleoted to board,

NATIONAL PFAKK BASK <August Belmeont

has resigred mm director to comply with pro

Visjodie of Clayton st and bhas been sucossded

by Jmeph B Oliver, pres. of Oliver Chilled

Flow i

MEW YAIIK TRUST 00 <Al

. fred A. Cook
il George Donbledar have been elected 41
eviore, wueoedl
It rosignest

£ tGeo. W. Perking and Jos

WHA MAY STEAM NATIGATION ©0.-
1n Deluware to carry on business of

Capital stock, §2.000
. Fergusun, Mary W

The volnme of business being conductad by

copter interests continues large. but the un
procedented huying movement which started
inst August has reached (s creat and is now
sriheiding. without any recession in guotls

tone hinwever December meial was avail

Lable tn amall Inte st B4y cents & pound. snd
January delivery sold at 88 cents  For the
e ond quartr of next year sellers seked

from 271, to XY cents & pound

The fron Trode Keview sayps: “Difficaliies |

in ertting coke shipments, dus o car an'
mine lahor shortages, have forosd & number
af furnaces to bank st intervals. and there
by destraying their eMoiency and the quality
of their prodaction. These conditions all

point to an irregular though higher iron |
checked

market  Domestic buying has been
in & considerabls degree hy the advancing
prices, bt the demand for export remains
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a business grow.

Today this Board Room
into F.u great citics,

tomers. T

ERVICE to customers t:nakel
a business, Appreciation of
service by customers makes

Less than five years ago Jones & Baker,
Btock Brokers, l!‘l'ltl“!ﬂ their first Private
Wire Service and Board Room in Chicago

« for the handlin ::l’ a br:kel:-‘l.e {)'::Il::ea";
n the New ;
gecurities traded in o sl o

on after the opening of the Chicago of-
ﬁc?m office waa Establishcd in New York
City to keep in constant touch with the mar-
ket and to insure accurate exec
orders, prompt delivery of certificates,
in fact to take adermulle o; ::iery ‘up::::

r givin omplete Service to

i g gil ew Ygrk office was
the executive office—Chicago became &
branch, and other branches were soon open-
ed in Philadeiphia and Boston.

JONES & BAKER
80 Broad Bt,, New York.

Gentlemen: 1 shall be glad to re-
ceive your booklet, "' General Rules

for Trading.”
NaMO . savssossnssnsssnsonone
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Clty. covavnnavece, Stath. . 0uuy

K. l.-30,

50 Broad St.
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A Tale of Five Cities |

““Nothing to Sell But Service"’

The response of the Investing public to
Jones & dl er Complete Service has
necessary increasing all these offices to more
than twice their original size, and on Sep-
tember 5, 1916, another branch was opened
In Pittsburgh.

THE MOST RECENT ADDITION

to the Jones & Baker chain of of-
fices is an uptown office in New York
City, at s0o5 Fifth Avenue, just north
of 42nd Street. This office was opened
October g, 1916, for the convenience of
uptown customers, and those investors
and traders requiring uptown facilities.

A cordlal invitation is extended you te
visit either the downtown office, 50 Broad
Street, or the uptown office, 505 Filth
Avenue, whichever {s the more convenient
for you, and learn what Jones & Baker Com-
plete Service means to investors and traders
who use it

very investor should have our booklet "Qeneral Rules for
Trading,” explaining the relation between trader and broker
in the placing and execution of buying and selling ordera
—also the brokerage commission rates on Curb issues. To
ansure getting right booklet use coupon.

Jones @ BaKer

STOCK BROKERS  Philadelphia

Pittaburgh
NEW YORK _ vrrown

505 Fifth Ave.
‘Phone MURRY HILL 2083

Transfer Agent

of the new company ;

500,000 Shares

(Without par value)

.~ UNITED ALLOY STEEL CORPORATION

GUARANTY TRUST COMPANY

—_—

BANKERS TRUST COMPANY
Registrar

After an examination of the properties and business of the United Steel Company of Canton
Ohio, and report thereon by Julian Kennedy, appraisal by the American Appraisal Company and
audit by Messrs Arthur Young & Company and extended negotiation, an agreement was made
to purchase said property and Lusiness as a going concern at a cash price of $16,000,000. It is
proposed to vest this purchase in a New York corporation to be named United Alloy Steel Cor-
poration to have an authorized capital of §25,000 shares without par value and to issue 00,000 of
these shares for said property and business plus $4,000,000 cash to be paid into the new company,
the remaining 25,000 shares of authorized capital to remain in the Treasury for the present.

We summarize, as follows, from a letter dated October 5, 1916, from Mr. Harry R. Jones,
Vice-President, Treasurer and General Manager of the old company, and who is to be President

(1) The new company will have a total ingot capacity of over 600,000 tons a year
and a rolling capacity of 7Bo.000 tons a year of finished and semi-finished steel prod-
ucts. The company's plants are modern and well equipped. Erlargements now almost
completed were undertaken in order that the company might be able to satisfy the
increasing demand for its products.

(2) Gross and net earnings have shown a steady and persistent growth, Gross
earninos increased soo per cent. from 1911 to 1916, and net earnings increased 542 per
cent, Estimated net earnings for the vear 1916 based on production equal to 40 per

cent. of the capacity of the enlatved plants which will he in operation in 1917, are

demand.

equal to about §7 per share on goo,0c0 shares.

(3) The business of the United Steel Company has not been subject to the wide
fluctuations which have marked the general steel industry; its product having con-
pisted largely of high grade and special alloy steels for which there is an increasing

Copies of said letter may be obtained from the undersigned,

they are not guaranteed,

Dominick & Dominick
115 Broadway

All legal matters pertaining to
& Bartlett, and Messers. Wing &

Based upon said cash purchase price actually to be paid for the entire property and assets of
the old company as a going concern and including said additional cash working capital to be pro-
vided, the assets of the new company will be equivalent to approximately $40 per share of which
$14 per share or approximately $7,000,000 will be represented by net working capital.

All statements are believed to be accurate, having been obtained from official sources, but

is issue are being passed upon by Messra, Simpson, Thacher
ussell of New York City, Counsel for the bankers, and by
Messrs, Lynch, Day & Fimple, of Canton, Ohio, Counsel for the old company,

ACTING AS SYNDICATE MANAGERS WE HAVE AGREED TO PURCHASE 200,000
SHARES OF THE ABOVE STOCK WHEN, AS AND IF ISSUED ANID HAVING SOLD
AT 847 PER SHARE ALL OF THE STOCK SO ACQUIRED BY US THIS ADVERTISE-
MENT APPEARS AS A MATTER OF RECORD ONLY.

Hornblower & Weeks

42 Broadway

Kissel, Kinnicutt & Co.
14 Wall Street
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BOND SALESMEN

An old established
banking house requires

AT L the services of two ex-

n banks snd Philippine perienced bond sales-
M men for New York City

BT and adjacent territory.

Reply by letter only to

Room 62, 6 Wall St.,
weee BIERUTR.005 No Y.




