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'FINANCIAL NEWS
- KND COMMENT

Prices, Uninflated, Move Up,
Guided by Easy Money and
Corporate Earnings.

OUTLOOK BTILL BRIGHT

Traders Will Mave to Be Cau-
tious, as Eleetion Seares
Are Probable.

Tn ltm Intest bulletin on money in elr-
eculation the Treasury Department shows
| that thers Ia more actual cash In the
, eountry than ever before reporied. Te-
| porta (o the Federal Reserve Board Indl-

cate that the supply of money is betler

State Of ::::LWM uu:n at any other time In
South Carolina || e ez o

h 4% Gold Boads sent reserves well In excess of legal re-

quirements nd loan acecunts which are

Duwe Jenwary 1, 1983 protected by safe margine and which
Opticaal Josveery 1, 1933 are not In Any way overextended And

uold from abroad continues to flow Into

Agproved s security for Postal our vaults. In view of thin situation in

Savings depesits at 100% mnr;'r 1tII In not'lurpr:nlu t‘:mt th‘a nul‘-
thelr valwe eral tendency of stog 1 values s
of i in the direction of highe® levels, partic-
Legu! investment for Savinge ularly as the buying of stocks has the
I hacking of blg earnings,
Banks in New York Btate

Ensy money uand Rgreat corpornte

. sirninge are proving & combination that
th 3-“% the bear speoulstor cannot successfully
combat. ¥Frices have been moving up in
an orderly manner and they have not

H " | gone Inta the stage of infintlon.  They
e a lona \dn not overmearure the actuai worth of

securities, while In the greater number

om n | of instancea they do not fully reflect the
limprovement in the earning powsr of

1 0 " » 5

m nt, Bank !m | the compantes represented or the extraor

dinary posmition of trade and Indusiry
which promises to prevail for months to
come.

In apite, however, of the strength of
the factors underiving ecurrent upward
| movements In atock quotations, the mar-
| ket 1# not Immuna to paming ndverse
developments, nor Is It safe to make &

octob'r prediction that sharp setbacks In prices

| will not oocur. At the moment tech-

nical conditioun are much more In faver
BOﬂd clrcuhr | of & reaction :l|n|| they were & week Ago

Mew York

" tand it la not Improbable that surh &
We shall be pleased 1o send a copy | ronction moon will come alung, possibly
of our Octoher Cepera! Bond | this week If the operntors for the de-

Circular to investors on request, [ eline are successlul In lnunching an elec-
II This circular describes & compre. | | tlon seare, or if the substantial Ainancial

utility corporation bonds. which
we recommend for investment.

" Send lor General Cireular 91

upun lru_rrowul maney.

Overstimuistion Frewaned [ pon.
The Inrger Interests are bulliels for

street, Corner Willam bty in stocks, but they are opposed to
NEW YORK Lanythirez In the natude of an overmtimu-

latedt market, such as that which re-
‘ ; ' contly was brought 10 & sudden stop by

the gwice talk of a prominent banker
=—=—————————————d]  ind the subsequent raid by a Gorman
—_— ————— - — undersea bowt o waters adfacent to the
American  COmat Bankers have many
| A e T impartant Aoancial transactlons In mind,
J. K. l'\h:t‘, Jr. & Co. Buy & Seli peluding another loan to Great Pritain

American Hawalian 8, §, a | and new Mnencing for som® corpora i ins,

By Froducts Cuke ‘] and they naturally are mucn conreermsd
el Lack, & Western Cond in price movementa of securlties wi are
'l‘:ﬂi‘l‘l‘l“u‘:::ﬂ | anxious to strengthen publle confidence |
| Freeport & Tampleo Fuel Ol ' n all classen of representative (wues
Frevpurt Tevas (o The pubilie Investment community, hows-

U
n lldr?-lo-l'ln-m‘ Insnrancs
fierman Amerloin lasurance
Germanin 1
Gorendl Sarther
Nutional

ever, apgirentiy neelds jittle encourage-
ment from bankers, ns 1t e sending &
vast amount of money into attractive
L - "
' etocks and bends on the biasis of Ite
b 5 whil 11
l uﬁ.';.:'\\';....f.. T '":' own summary of the gencral Investment
We have good markets o Unlitid mid Innetive l wltlook

Becuriiies and respectfully invite Inguiries. Stocka are bolng’ taken out of the
: ‘| Rirent by cash buvers, Morlgage jasuess
J.K.Rlce,.’r.&co. L ree in metive demand and new offerine s
. are heavily oversubseribed, while, us &

Phones 4001 1o 1010 John. 10 JVMIL8*. N Y | jovrer of fact, the current demand i
e ——aca - heavier than the actual supp's In so far
in the highest grade of bhotils are con-
coerned.  Hond men hope for a grest out-

tinl to forelgn securities than he was
% monthes ago and when the expacted

r.___._ — se— | 1300 (100,000 loan hy Cireat Britain conies
upon our market It will not be necessury
w. Recommend | for Intarnational bankers to sturt =

| campalgn of education In arder to show

. . . . ]
the man with money the merita of the
l I l nes security.

Ne Decreass in Gold Flow.

for the estalblishment of a large cvedit

IR nore tor France, more gold will come
BAMBEHGEH LUEB&GU thls way to pay for American products
[ ] .

and 10 maintaln stability in the forelgn

P, |
| e N cXehange market A e more than
}_s!ﬂ_il_d SI — L ?nrii. 130,000,000 of the preclous metal waw
— received last week, with only s small

T Snturday's bank statement, In which an
8 A N DA R D adaition of more Lhan l'.'!.unﬂ.ﬂmsh«.m
[ mudo to actusl cash hoilings, with an

!!' w &Y 1‘:’ m EE!_" inereass  In excess  reserve o about
B0 Cumberi'd P. L. 3 Atlantie Red, $100,000.000 < :
300 Nal. Tramalt, 80 Continental ML Gold Is moving to the United !!In!u
80 Prairie P, 1. 0 lilinots P, 1. without Araining Lhe suppiles of France
20 Solar  ReftdTng, 0 soathern P, L. and Englund to & I‘-'r;ulllddl.‘!ﬂ'.':‘; nltr;
flectlon of which 1s found In the low

“RLHMORZ“!IME'&ca satements of the Hunk of Englanad and
FPhonrs 4830-1-3-3-4 Broad. 25 Iroad 84, N.Y. | (he Bank of Franve, which presents gold
holdings heuvily in excess of Vhose ros

Hepublic Ry, & Li. Com. & Pid. ported*s yewr ago.  And the Imperinl
Ko, Californis Fxlison Com, Bank eof Germany, wiglch 8 not oulled
Niandard Gias & Elee. Com, & Pra. upon to wend gold to the United States,
Federal 14. & Tct, Com, & Prd, ghows #& notable Increass also, The
No. Niates Power Com. & ¥rd people of England, France and Germnany

rRBescs hiuve turned over their gold to thelr big
: St e @ RosRe. Snose & HM. centrnl banking institutiens in  return

for r money, while the Bank of

FHE“EHIG Hi HATBH& cu. 1:‘».:12:3' has heen able to offset gold

Fhone Brond 8140, 30 Brosd 86, Now York, | tuken for American nocount by receipis

Frivats talenhone 1o Bosion and Philsdeiphia [ or the metal from the Hritish controtied
-t oy ! gouth African mines,

Gold 18 coming in to pay for the things

" ; [which the forvigners nesd from our

Wj&&w mirkets Furthermore the f[oregners

em lurn sending thelr American recurities to

bu WALL o1, NEW YORK [ help pny the bills and in addition they

Tel. Hanover 5980 ae borrowing money from Amer:lcnntlhto

2 huy American grain, cotton and other

lﬂ‘mﬂ'lﬂlt f‘ol‘tllﬂu“ Iyr:.luu!n wh ‘h'wur neceas{ties compel

Public ! tility Specialties them to purchase nrmermIrrlca!:: dealers.

b Wotee b Calumby | The extent of the forelgn buying In

!_hm £ 0L 0Himin Markeh - | Amerienn murkets In reflectod In the ex-

| port movement of merchandise from our

e o porta, partiealarly In September, Ngures

= for which have Just been recelved. In
that maonth the value of gonds peut from
lnt.mﬂtlonﬂl Blnking | the United SBtates to Furope was greatar
. Cthan in any other month in ths history
1| Corporatlon of our export trade, amounting te the
1 | enormous total of 612,845,007, or B3.-
| ?nlnnunu‘-s H‘:m‘_‘"d on | Enuu,uuu more than In August, which ex-

Jeioh o zﬂ’,' 1916, fr | eneded all preceding records,
60 Wall Street to the ‘} The exoess of exports over lmporta in

|

il National City Bank B'ldg | September was §345,719.363 and  the
| excess for the twelve months ended Hep-
{} §5 WALL ST REET! | tembar 30 wus $5,664,170.318. It | no

||| wonder that the foreigners are selling

'rmhﬂ. -
Lig Hanover 8700 unchangsd | thelr Amaerioan securities in this market,
— thas thay are sending us gold in recerd

0 Japm Germd i3} 8t

TONY O ol 100y 1004 1004 |
EONY O Ias7 101 100% l0l & N ety 9T
PONYU e ied ity 1ty 1018y
B ONY O 1bde. t6idg 100q 1M 4 bg Wby 03¢

8 Ve RBeown
Bromd Cetf Mly M Bl + M Ml S0y

T AdamaEx . 8
T Alaska Oold

¢ AlbaBudiie. B
1 AlinghVi ., 97

hensive list of carefully selected | interests Nind it advisalie to check the
municipal.  milroad and  public mpidly  iherensing  publie npnrnlur.uni

- the lomg run, and thelr own plans for
“.rn' Fcrhe‘ & c° various blg Hnancial operations will be |
: ] " materinlly helped by strength and sta-

§ Can®obse

18 Clihr b
7 UenNLoe 44 W

pht of pew lasues by tho matle s hut
the enrn'ngs of the roads are ®o heavy,
Amer. Lt. & Trac. Co. w'th rich exoellent chanees of further ax- |
Amer, Power & Lt. Cu. pansion for another twelvemnnth perfod,
Citiea Service Co, that the new financing throusth mort-
Kelly Motor Truck Co. pnge securitiom probahis will not meet,
Pacific Gas & Elec. Co, the sxpeointions of ‘rihc hus.-h--rn. .
Miany mfhonds will he able to inance
.{J“}n:dul? R&!-l.‘l.l- g Pr. Ce. thair n’--'!n through the!r own earn'ngs
Rt L. ¥ S0y rather than through an addition ts their
Federal Ll'hl & Trac. Co. cupital account I owill %o the e |
with the big Industrig! corpormtions, hoat
hmarche & Coad n mrent outlet for Investment funda is to
y b provided In external loans hy forelpn
Phone 9970 Rector 14 Wall 8¢.|| | couniries, notably Engiund und France
1 - Tie Amoriean Invesior is fur more par-

§ Chead) frlse #e'y #l§ ool
e LI
1 OAO s reg

| \ Notwithatanding negotiutlons are un-
{ | der wuy for another British loan .nrll

propertion of the vecolpts showing in|

'-—vnr—-

-
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breaking volumas and thst they are bore
rowing money In the American marketl

They ure buying our goods at high
prices. They are taking our cottem i
the bhest prices known aince clvll war
days and our wheat at the best quota-
tiona of the Inat eighteen years,
caMtalnly Is an extraordinary situation.

LAST WEEK'S BOND MARKET.
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TRANSACTIONS FOR THE WEEK.
»

Raliroad and® Other Fhares.

following table in addition to the sales for the I wesk and
rang® of stocks on the New York Stock lehnntr their lilv!df’n.: yields eal-

on on the elosing male or hiA prices on Friday night:
e W e oA Ot 21
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