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A Bound principle
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perienced investors.
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FINANCIAL NEWS

AND COMMENT

Ttafi.c Conditions Prompf Stock J

Buying nutl Sidctrnck
Politics.

A HAY OF HIGH HECOHDS

V. S. Steel nnd Central Leather!
Bought Henvily by

investors.

Varying repjrts regarding elect!"!, re-

unite were not the all Important factors
In the movement of prices yesterday
In the Stock Kviihangc. Tho great birlc
conditions which for weeks hid been , . tu t 1 (! lmotive behind the advancingpovve- - 13 i- - irt 1

movement In market again '3 i..!..!..
cuiiled the minds trader In , 1

as the first argument for on-- 1 Tr.
sldrratlon. the Street as a whole taking
the philosophic view that evvn the re-

election of President Wilson would not
j In any measure upret buelne.s prosperity

tost so 1or.tf n the war ran on. And
I the common belief In the Htreet that 107

hostilities would last for at least another
jjear served to attrant buvlng for both

accounts to the accompaniment of gen-
erally strong prices, which In some In-- 1

Maucen made sensational Improvement.
Ilrokura who on tho preceding day

I had bought blocks on orders dependent
upon the election of Mr. Hushes and

j who had found that as there was no
! certainty of Kopuullcun lcRry they

would bo liable for the stool: so pur-- '
1 hated were nctlvo rcllors on the nil- -

their operations generally b'lt.;:v.ince, Ifigures which niuarxl ',.ttheir accounts, ami In muiih Instances ,
'

rhnweil nrnfltM. niirtlettlarlv In the ensor, ' '!:.
of Central I.either and American Loco
motive. Until stocks moel Into new
liluli arnmd. (.'er.tr.il Leather ndv.inelnt:
more than 11 polntu and American

. I.oco'motli t points.
I Ituylntr of fulled States Steel was In
I nctlvo volume, while In most depart-- I

mer.ls of the market tradlnir wan heavy,
althouirh under tho Great total In

operations. Business was
well distributed nnd it was representa-
tive of nctlve public Interest In the spec-
ulation nnd of heavy transactions for
the account of Wall Htreet. No sugges-
tion of an Immediate change nppeuled
In the movement of prices, despite the
warnings beard In many houses that

' trading was becoming altogether too wild
to Insure Important advances without
the of a Miarp teactlon.

t

Technical conditions of speculation are
(

not to strom; as they were a few days
apo. This fact, however. Is causing no
Iom of sleep nmonc the enthusiasts who

,

can ee noining nneau un jjo
rupteu auvanic based upon me count j v
earr.lncs and the easy position of money. .,,3
Nevertheless many operators ate con 1V5U
verting paper Into cash.

in tne i.ist hour trading yesterday, 471,
inis rtaiiiiiiR luiuioauon was neav- -

without bringing about subsiuntl.il re-

cessions from the high point., the chief
effect of the movt meiit being retlecti d
In Irregularity. Commission houses re- -
ported actual Investment buying of rel.i- - j

lively light proportions except In the j

found In the demand for Mocks as!j5j
1 Hlieu ri.iies nitei nun 'uirai i.v;iinr i .i),evidence purchases by many persons I 2

who are the ctocl.s at their cir-rn- t
advanced !eeU on the thioty that Vis

they will sell ami that In the
meantime their Investment return Is as- -

' Mired, There Is much of this ort
I short time Investment under way.

Money was m great aminnance and
loans, although heavy, wen- - not largo
enough 10 make an Impression upon
the market to the extent of develcping
firmer tendency in rates, elthr for call
or tlmo In further
decline rubles feitured the foreign e.
change market, tho movement, accord-
ing to ronie foreign evohange men. be-

ing du chiefly to speculative operations
In Loudon,
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NEW YORK STOCK EXCHANGE PBJCEc,

Tilt'itfinAT, NoviMnrtit 1916.

Annual dividend ratea auoted dollar.
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400!.m Locomotive

S300'Am Smelt
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COOIIJnlted Fruit

28001U B C I ripe
600, U H C I Pipe pf
90uU S 1 Alcohol
100 U 8 It A It Co

1700 U H .Smelting
100 U S Bmeltlng pf
900 IT S Itubl.er

367000 U S Steel
1000 U S Steel pf

14000 Htnh Copper
6001 Va Car Chem
100Va Car Chem pf
2(lOVn 1 C. & C

4200YVntxish
2500 Wubasli pf A
1600 Wabash tif II

13300 Weils) Fargo Kxpress,', . ,

1600, Western Maryland
f.00! Western Un Tel

3000 White Motor
200 Wheeling & L K
100 Wheelllig & L K 1st pf.
100 Wheeling & L K 2d pf . .

400 Wheeling A L K ctfa...
19600 Willys Overland

600 Woolwnrth
100 Worthlngton P

Odd lots.
Total sales 1,494.100; same 1916, 1.230.400.
January to date, 178.624,100; atne period 1916, 150,126.800.

aossrp of wall street.
ComtuUsten Ilaate Bur,

Commission housst were crowded
agntn yesterday with cuitomera, near
customers and ticker fans. The outside
business, however, was not In the vol-
ume of the preceding day, while on the
oarly advance nn excellent class of sell-
ing wa reported for Interests who evi-
dently believed that Irrespective of the
result of the election the market was
good sale on the lias's of the long ad
vance In the course of which so many
new high records had been made. Not-
withstanding this sort of selling the de-

mand on reactions was active, with the

I

1

a

An'rfCmarket showing tire at capacity to take i,lllArl
stocks, particularly United State, Pteel. AnnAriif.
which nlthough not equalling Its high of
Wednesday's market was generally firm,
whh acilve aboritlon of It by some of

1ft- - blggeeit houses In the fltreet. Street
gossip has It that Steel common will go
to a still higher rango, while It Is talking
In rhm n m atrnln r,rnhllnv T.nettB.

Steel, for that matter, for Im ;,.,,
an ine snares, ine sieei ousiness
is now nmna only Dy tne capacity or
the mills. In expectation of big bual-ne- si

for months to come and with the
Idea thit even after the war fnrelsn
buying Incident to the physical rehabili-
tation of Europe will be heavy, all the
large producing concern, are planning
heavy expenditure for new construction.

Wall Street Mliatl.
Street waa eo mixed In It,

ion on the election situation that It
finally reached the conclusion that (pec-
ulation either way on the of the
Presidential race wa, m warrsnted to
the extent of making Urge commitments
and that a reasonable argument for sell
ing might be found In the submarine
situation, which certainly possesses an

that could twisted Into

162V4TTI52V4

tranaaetlsna

Allk.S'opr

AlllSmifT..I40

Amsuiif,.180

element
bearish factor. Indeed, sinking Jf il
the Arabia, without warning, tit.Matrhl3n
was brought the front In the early D"1'4.' 'V
dealings adequate reason selling. iTm?"'

connection latest i.erman pf
undersea activities Interesting ""!:?,
note New York marine under-- . "f.VJl' iA,',

3U

have advanced the risk rate nchnf.livi(
on vessels to the JienMots

The however, Jjr'ip'jjJ
create market scare on the strenrth !tl7
of the submarine situation flat, es- -, llsr.NJpf no...... llnnienlMl.Illpeciauy pf
er.il list up on the argument
that money and big earnings must IsCenpf..
continue he the real motive power
bullli-- operations. It waa war mar
ket nnd general opinion continued to
f.ivor th" war market J,'f

for time to upMjif,.
I1SJ

Central Leather common by advancing
more than U polnta to U In yesterday'.
operations went Into hlgn rrouna
with the movement acompnnytng Street

DIVIDENDS.

talk 125 for the the
"uplift," Apparently the shorts were Paclrlo.
etlou.ly punished by the who fmp'ond

for had bulling the otil'",,
the company's heavy earn-- , p.iimrnt-Pon- d

lns and th" expectation that the next
divider meeting of the director, com-
mon shares would placed upon
stratght per cent, dividend basis.
tf.e present year stock ha, received

cent, regular quarterly and per
extra. Karnlngs the Centtal

Leather Company have been running In
heavy volume for months, and the Street
now estimates that are at the rate
of 30 per cent, a the Junior

I'nton PaelBe.
Tor week Wall Street ha, been

for an extra, dividend Union
but tiie directors have ordered

beyond the regular quarterly per
cent, sugf eiiea too

DIVIDEND

flnnncial of Ref.
extra disbursement

riti.bu'r
regarding I'resi- - put.
dentlal election. ConaolMat'd

Federal Hrierve Itlrthdar.
Federal Reserve will celebrate

second birthday anniversary on
November 16. Their second year of life1
lias more Interesting and Important
than their flret. In the next twelve
months thero should be greater ex-

plosion In the activities the member
Institutions. Perhaps the mol signifi-
cant development In business nf the
reserve banks the last twelve months
his been the expansion In the Hmount of

and b Us discounted and
hold In hands to'nl now stand-
ing the neighborhood of 1107,000,000,
as coinpired with $44,000 000 year ,n;o.
The banks have their lnvet-metit- s

aleo mure than tioo.nnft.ono,
while deposits amount than
1550.000,000, hs compare1 with 1343.- -
.',00 at this time In 1915 And In the

have
gold holding of more than
of llis.inin.tinii repre-
sents "the Increase In last
months. The volume of outstanding
lVderal notes has Increased In
the year more than $66,000,000

N'e.v

New high records were made
slocks. Including American
Central Leather, American Linseed pre.

Nevada Consolidated, I.irKa- -

wanna Steel, American Writing Paper
preferied, Inlernntlon.il Paper, t'nlon
Mac and Paper and pre.
foired, the Lift named moving nil

company Plt

I'omninn moved up

Copper Karnlngs,
of Utah Company.

Hay Consolidated Cnmi' iny. the China
Copper Company tho

ior Company for thn iiinrler ended
Sipteniber "I make liiterostlng reading,
pnillciilaiiy that named com-pin-

which In suspension
opertitlnns eleven because
.iriidenl In shaft showed only
Hinall decrease In tonnage treated,
The presented substantial

In profits, likewise the Chlno
ivmpnny, the cnmlngs being
the rate 129 on

for the three
079.921 Is, as with

pounds In preceding (janitor
Mh" general demand fnr copper now
heavy that producers are predicting

pound fur quarter 1917,
before the end of next week,

advance to cent, pound having
been announced.
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LOW PRICED BONDS

AGAIN IN DEMAND

Investors Seek Now York City

Issues, Although Sup-

ply Is Limited.

WRITING PArEK GOES IT

Mnny Munlripnl Securities eVrm.u.

proved at. Polls, Notably
in New Jersey.

Transaction, In bond yesterday In
the Stock Kxchange and over th coun-

ter were n fair volume, with ales In
the Kxchange well In excel of the dent-

ing of the preceding day, and with
a good demand for various medium
and low priced mortgage. New York
city Issues were sought, but the supply
was limited, while municipal bonds In
general were not easily obtainable.

High aradn railroad Issues were firm,
but a heavier tendency was reported In
soma or the cheaper securities, a, for
Instance, nock Island refunding 4s and
debenture 5s; Missouri Pacific general
4, and St, Louis and nan Francisco
prior Hen 4s and Income (a.

Foreign (lovernment bonds were mod-erate-

active and unchanged with the
exception of a smalt fractional loa, In
the city of Paris 6s.

In the Induelrlal group Iackswanna
Steel r,, moved above par to a net gain
of 1, substantial blocks changing
hands In the neighborhood of 100. Amer-
ican Smelters Securities 6s were down
and New York Telephone 4 4s were up

wlille nn rather active demand
American Writing Paper 5s advanced
almost 2 pilnts, the movemen' In them
and In I.nckananna Steel 6s b'lng en-

couraged by the advance In the stocks of
the two companies.

llond houses find In election results
the prospects of a heavier offering of
municipal Isaues, as In various Stntes
r.ew Issues have been approved at the
polls, notably In New Jersey,

Total ales amounted In par value to
$5,857,000, as ompared with 14, 315.000
r.n the day before and 15,728,000 a week
ago.

Quotations on Oovarnmer.t and sales
of other bonds follow;
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Nipissing Mines Co.
The steady advance In the ptire
of silver Is drawing deserved
attention tn thn high Investment
value of this stock.

We Recommend

Nipissing Mines
because of lis excellent manage,
nient. Its dividend record un,
because surplus and estlmati-- l
ore recrvin are the laritosl In the
history of tlm iiimpiny
He are prepared lo eieeute
orders In till, and oilier Cur'i
and Cnllstcd stocks.
.Yo margin accounts nrcrptr

BAMBERGER, L0EB& CO,

25 Broad St. New Yor .

Special Market Lellci

OHIO CITIES GAG
Litest Dn'tlcprntnts to NoWttticr

Mtiltii on rczutit

CLAUDE ASHBR00K & CO.
Mtmhtsn Clnclnnitl SttvVf Eichang

Cincinnati, Ohio

Over 1

I'litonParllte

is an nnusunl Incomn to obtain on
a thoroughly seasoned Investment.
This return Is secured on the pre-
ferred utock of a company which:

Has been In bualneaa 59 yeara an4
manufactures a atapla Una.

The preferred dock ha a book
value baaed upon real asaata of over
$200 per ahare.

Dividend have been paid without
Interruption for 28 year,.

$1,745,000 ha been relnvaatad I

the buslneat from earning.
Earning, several time, dividend

requirement,.
No bonded debt and preferred

lock ha, unusual safeguards.
Bend for Circular It

McBee, Jones & Co.
120 Bre.dwi; New Va t

MONEY
LOAN

On N. Y. Curb Stock
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