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FINANCIAL NEWS

AND COMMENT

Hiitliiisinstic Hull Speculators
Kail fo llccil Paupers iu

Wild Miuke..

IMIOFITS HKINO 1IKAPEI)

I'arsopiiitf Traders Ilelievp

Time Is Near for Halt in

rpwnrd Movement.

Kiirlous "peculation for higher prices
fur stork dor not arrnt the

th.it there ran be no pause In

'In" tipiiurd tours-- of tnarket values.
Vet then- - lire many pcrotui now Inter-t.'- tl

In !.pri'iil.itli operation who ap-

parently believe that because new high
records hae been made and because
basic conditions are sound and promise
to remain so for months to come, they
are Justified In establishing extended
bull accounts at the prevailing range
tilth the surety of not being wiped out
by declines, based either upon technl-- I

cal market conditions or upon some de-- J

lelopment of n passing adverse effect
upon both sentiment and financial val-
ues. The enthusiastic bull trader evl-- J

dently Is counting upon n continuous
performance In his favor without any
Intermission, but Ills theory Is wrong
and apt to lead him Into serious losses.

Wild and wide operations In storks In
ho week Just closed were accomplished

without any lmiortnnt setback In prices,
b.irijinc exceptional Instances on Satur-
day. Hut there were many suggestion
In the character of the business that the
polling was better than the buying and
that many of the more eub'tnntlal oper-
ators were figuring upon a reaction
which would enable tbem to recover
stocks at prices materially undr those
prevailing at the t p of the reckless ac-
cumulation bv commission houses for
outside account in 1'rlday's market.

Kroin the known character of the sell- -'

Ing unci from the comment made by lm-- j
porlant Interests regarding the market.
no reasui could be found for the pre
diction that the market was running Into
a sustained bear affair, but there was
ample reason for the advice that some
commission houses gave to their cus-
tomers, that the time has come to take
profits and lice the greatest dlscrimlna- -

thti In the matter of further purchases.

lilisnrr On for Many Weeks.
Stocks have brcn advancing for many

necks, and It In nltotrether likely that I

mi'ic win in- iiiiiin--i im "1 11 ill ii, ni-
lugs and In prices, The movement may
run on without pauve In the current .

week, or It may lie halted at once, but
that there will be something In the na-
ture of .1 readjustment before market (

vnltKx win start upon auotner long
period of uplift" Is the opinion of some
of our most substantial tlnanclers.

The election la over and Wilson Is
elected. The liar, honeter. Is not over,
and gives no slun of censing In the Imme-- 1

ill.ite future. Herein Is the great argu-- ;
tnent for the bull" In the stock market,
Ihaemurh as war means more foreign
!ultig In the American matkrts, more
money available for Iniesttnent and
speculative purposes and Increasing
strength In the position of the American
piodmvr.

It Is a war market, and doubtless will
continue to be Influenced In respect of Its)
ultimate course by war considerations,
but It should be borne In mind that even
thnu.'h It may be a war market and
wi' all know what war has done for this
maiket In the laM year--It- s present

Is far different from what It was
earlier In the year and far more suscep-
tible to attack from professional specula-
tors or front frightened selling that may
develop from possible submarine

or possible trouble of an
acute sort In Mexico.

Itlg earnings and easy money, the lat-
ter amounting almost to Inflation, how-eie- r,

mut be the final measure of values,
and that thev fundamentals have been
fully measured by market moiements no
1111.1 tu ii',irMnt..l l.t u,.fl,tliil
must continue to run In large volume
Jut so long as the European war con-
tinues.

The war may and doubtless will run
through the new lear. and American
b inkers must continue to extend money
and credit to the Allies fur the purpose
of buying goods In the Amerli-a- n mar-
kets. The purolnse money remains here,
while In addition more money In the
form of gold must come to our shores
net ear Irrespective of the new loans
we ni.i) make to Kngland and France.

Iliitlnnk a Ktrrnarth,
The outlook Is proline with factors

lth.it mnt tend to strengthen our Invest-nie-

m. rkets, but after unother long
period of heavy buying, both for specu-
lative rind Investment account, the end
of the war may appear nearer and our
financial districts miy begin to discount
the end of hostilities by gettlrs" out of

'Mocks. War prosperity Is not perma-- ,
nent prosperity, anil now that the Wil-
son Administration Is to be retnlned in
power four years more the f.u t should
not lie overlooked that If the war should

lend In the period of that Administration
i our mi I kid will be open to an ava-- ,

laiiche of cheap foreign t'oods that will
push our own goods to tho rear and end
In closing our mills and factories.

President Wilson Is pallslled with his
'lailff law, and we miy expect, therefore,

no tariff legislation uhllo he Is In the
I White House adequate to protect our
Industries and our gold when the

tut u their activities Into the
fields of peaceful puisults.

Klnanclal Interests take the view that
prosperity Is duo to last for at leant
another year. War buying Is being
placed for months ahead, notably In the

of steel and copper, both of which
are selling at record prleea under the
Influence of the iiicaiost demand In the
l.lwlni-- nf Hie tneinl IlllltlStlV

, u H1t ,B, copper ex- -
,r,.,ied any prlco leported since K73. and
with only a few exceptions the highest
niiot.itloti slnie the top record of 55 cents
a pound made In civil war daya. With

TRANSACTIONS

un-- . -- Week
)leld. High. Low,

thin situation In the met) markets,
which reflect the Rretet basic trade In
the country, It l dlfflcult to he bearish
for the long null, and If the truth be
known there are mighty few persons In
the financial and business world who
aie not disposed to be extremely op-

timistic over the outlook for 1917.
that period they do not care to

predict.

All llepnrla Are (Jlntrlnic.
Weekly trade reports, returns of earn-

ings and bank clearings and In fact
statements heni-ln- unnn monev nod
business In general are monotonous with I 4 2 0 M' ''"'P

regularity of the Am f melting. . .

shown. Hut they are Interesting never-
theless, because they now compare with
a period a year ago, when the country's
business was beginning to feel In large
measure the effect of war buying and
gold Imports.

Investment buying In the securities
markets Is active and the great supply
of money nvnllable for Investment opera-
tions la especially reflected In the mar-
ket for mortgage Issues, In which the
uoncis of companies emerging from re
organization
....

are particularly active, both
c nini

count, mere is an actual scarcity of.
high grade railroad mortgages and of
municipals, while the Immediate outlook
does not favor the theory that the supply
Is to be materially Increased. Probably
for months to come the greatest outlet
for Investment funds will be found In
existing foreign Issues put out In this
market and those which are to be offered
later on.

The loss In the excess reserve of the
Clearing House Institutions, as shown In
Saturday's bank statements, does not
foreshadow n coming scarcity of funds,
but the expansion In loans of more thnn
197,000,000 may be utlllied In efforts to
weaken stock market prices

LAST BOND MARKET.
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FOR THE WEEK.

Nov. II 10IB.
Closing. Changs. Highest. lowest.

Ilitllronil nd Other Shares'.
The following table given, In addition to the sale for the past week and

rangn of storks on the Now Tork Block Exchane, their dividend yield cal-
culated on the closing sals or hid price on Friday night:

ended
Storks. Sales.

Arms Tea 340O 071 04 OOI44- - I la Nov II 67U Align A I la
7-- 0 Acme Tea 1.1 pf... 100 08 OH OH Nor I 08 Sept II 031
4.14 Adams F.presa.... 300 147 140 14(1 - 1 Jan 4 1041 Mar 14 13214

Adtanre Itiimily.. 1900 III 10 III - II Apr it 211 Aug lt 14
- Adianer Humely p 3'H 347 34 347- - Sg Apr 21 43 Oct It 80S

0 70 Alai Rubber 4aoo 7A 7 74 4- - I la Nor I 77 July 31 63
Alaska Oold un 18 117, 18 -- U Jan I 261 Aug 19 I Ha
Alaska Juneau, .. 3111 7 7 I Jan 7 1 OI4 Oct I 0
Allla Chalmers Mfg ODD 34I4 271a liau 43a Nov I 34U July II 10

0 "4 Allla Chlmr Mr p.Sllw 03 84 00 t- - A Nor t 03 July II 701
A HA Am t Sugar,.. 20SMIOA 101 I O I - 7 Nov 10 10 A Feb I 01
0.(10 Am Reel Sug pr . .... June;2 102 April 03
4 00 Am Ag Chem. Hi) Hla 84 8A Ha Nor I H8I3 April 63
A 0 I Am Ag Chem pf,. . 03 103 103 . . Sept 11 102 Mar 21 00

Am Hank Note,. 10) 4 4 44 44 Oct 11 44 Srpt It 3HI3
- Am Rank Note pf July It 03 Oct 37 6 Ha

II.A7 Am brake ci . . Oct 100 Apr II 100
3, AO Am brake ct pf. . . 400 0A 100 IDA - 4 Oct 37 100 Feb 31 100

Am Can tlljj OA 08 031a Sept It 081 Juntll 001
6,14 Am Can pf I0M 1 1 A II.U4IIA 4-- 1 iept M 110 July 17 10 81
2.83 Am Car A F two 781 08 7014-- Jto I 78 Julys 02

THE SUN, MONDAY, " NOVEMBER 13f 1916.

Dlv.
yield. Work.
0.02 Am Cr A P pf

Am Coil
7 a 4 Am Cotton Oil,
0 00 Am Cot Oil pf.

m

Improvement

WEEK'S

CanRoll....lC3S

7

Week ended Nov. II 1010.
Pale.. High. Ixiw. Clmlng. Change. Highest. lowest.

100 1171 117 I I 7 - 1 Mar II I 101) Aug I 10
Sept M 3 0 Sept 3 0

1.111 OA A3 041 I 11 081a Ape 11 00l
1600 103 10 10 1 Mar l 102 081

,4 MB Am Kipreaa coo I a lit 13A
Am IlldeA Leather li I 7.1 I 0
Am Hide A L pf., 741a Oil
Am Ire Scctir. . . 101) 2OI4 2HI
Am Linseed Jujm 2 77a 2A7
Am Unwed pf. no? A7a

ft. 37 Am Loeomotlro. , ISM I (IHI4 no a4

8 Am LocomotlTO pf. 600 1 01) 1 OH
-- - Am Malt Corp., 7n 0 It

701 4 7U 4 (Pa
?' 1 I 4IM 1 10U

(I Oil Am HnietilnK pf. uoo I i 7 i i oi4
(I 00 Am Smrlt Sec A 1100 1001 OI3
6 3 0 Am Kindt Sec P, 200 (14U 04
8.A7 Am Snuff 100 14:) :i
0.06 Am Snuff pf

Am Steel Fdy loin (Ml (14
0 87 Am Sugar I MOO 1227a 1 I V

0 83 Am Sugar pf loo 1201 I 303
4.00 Am Tel A Cable
A. OH Am Tel. T 1700 3 41s 133
h 77 Am Tobacco die 2207 KB II

0 AO Am Tot pf new... oo 1081108
1 4 :i Am Woolen 6 MO AH7 62
, ft, MOCIICn PI ,, HIT) I'm l'8- Am Writ I'm. or tui Aim. I HI,

Amtrlran '.inc.,.. JfllJ' AH7S A3
7 4 1 Amtrlran Zinc pf no.) HA na
Slid Anaconda 3(7300 0 IN H1II4

Act. Hmtljillciii
A Dry (loods
A Dry Ooods 1st p . , .

A 07 At.oclated Oil.... 330 tl 71a 07
0 04 A(ch T A 8 r I17 I OH I OAI4
4.DH Alrh T A 8 V pf., K 1 007s I OUI4

AtlanU Dlr Jr A

4.0 A Atlantic Coast Lln lltl 12 47M laaia
All O A W 1 31400 1 1 47a 10(1

7.1 O All O A W I pf.. 41" 7304 7
Ilaldwln Loco I7soo tioia 8A

0.A4 Ilaldwln Loco pf... tn 1 UHU 1 cola
0.OB tlaltlmcre A Ohio. inoo H(iiH H7ia
6.70 llaltlmore A O pf.. JM 7A34 "OI4

Bank of N Y

4.4 0 llarrett 1(1)1 I ( O I OH
A. 0 0 Harrit t pf ..

- hato ilaa .Mining,. I.I4
4. A I llrthlrhcm Steel. .. (IH4 OO'i
A. OO llrih Sleel pf 1000 IAa 140
7.14 llklyn Itapld Tr... 3 hA e.4la
4.07 IIVin On (las

Hroth f l.heriej. . . .
Hrown shoe 3.fK) 7 All 731a

7.1 4 Urowo Shoe pf..., I 003. 1 (MII4
Prunawlrk Co II II

0.10 Duf R A !'
It A P pf

0.0 A Rtima Bros tun Hit H I

0.70 Burns Bros pf. ... 100 I on 1 Oil
I A. 00 Huttu.rk Co. . no a a a a
7. A 1 Butte Superior. . . :$ eoia 1.0

Push Terminal,, ., 100 I via I I aa
California Petro.. 33)o 23v aa

7.0 2 Cal I'etro pf 11)1 Al AO
A. 33 Canada Southern.,
A 7 0 Canadian I'arlllc. Jiro I7 4ia I : aia
7,0 0 Caar J 1 pf !M UN HA
3.4 O Central Leather. . 4iji I aa ti nia
A.PH (int Leather pf. li'i 1 l 7a 1 1 A

4.00 ( intra! II K of NJ

7AU4-Si-

I (IO
II

7.80 Chandlir Motor... IjM IOA7s 108
Cbeaaprake A Ohio 3370 70 (171a

4.1 7 Central A 8 A Tel.. ....
(kl A Alton in 7ia io

r Cbl A Alien pr... 27.14 a a
9.411 (hi A Northwest.. niii l a nil i VH7
4.A7 (hi A Norlhw pr..

Chi Ot West Mil I II 41- Chi Ot West pf... IK)) 4iita 44
6.27 Chi M A Ht I' M P7 11434

0,03 Chi M A St I' pf. IV) 1U7 laoia
fl.0 0 Chi St Paul A Om .

0.3 O Chi Ht I' A Om pr

10 --
no a

i

Chl R 1 A Pac... i7!o 3 us 33is
Chile Copper.. IS00 1:1 aau

7.03 Chlno Copper. . vv: 117 (I3S
C C C A St I,. l,1 0 0 All
C C ( A St I. t.f IfHI H4 h i
ClrielandA Pitta.. .

7.14 Uurtt I islKHly . fi1 TO 70
tt.atl (lurlt I'ralssly pf. .' Ill 1 I II

Col Fuel A Iron... Mm Atlla A3I
(ol A Southern.. ..) Hi 0AI4
coi a fo lit pr . im na 11 a
Co! A So 3d pf .

ColunihlaOasAEIrc isi 471.1 I3ts
8.00 Com lab A H. .. svn A0I4 47I4

Con Callahan i V4la aia
0.12 Censol (lav .

Oaa Ele-trl- "

Corn I rod Itef
A. 3 4 Corn Prod Itef pr.

Continental Can.
(I. Oil Con pf .. .

t'irx Carpet Co
Continental
( ripple Creek. . .

Irurlhle Mi el
A. 0 4 ( rurible Meel pf,
4.3A (unan A Mwr
0.4 3 Cuban A Suiotr P?

Cuba Cane . .

0.4 8 Cuba Cane pf. .

Det Ity.

tl
Oct

1 Jan

7IH

1110

tl.4

U

1

Buf

1

Con

4.0
Can

In..

a
ain44- -

a

A
111")

l?M)l OAS HOI,
i73o aoia 1 2213
l?:c 33A 83

1 Ot) Oil
llioi 7 01ft 7014

(9 0 Hlt-- I'Hia
Dayton A L pf.. Ito U7 07

0.00 lirl A Hud uro AO I.V.M3
4.1 0 Del lark A W.. . 7(4134 3 34 0

Denier A Ilia II.. 13vi 3 301a
Den A (i pf. .. )) 4hU 4 0

7.34 Drrre Co pf. ... 7'1 l.O Hill
A 4 8 Detroit Kill-o-

A. 0 8 frilled

ion

V4

300

. . Vft
.

.in -
.1)1

Clatlon .

A O10 Helms ...
Oeo W llrlmy

1 87 Chim Co..,. A 334
I Ortl ( lirm Co

4.43 Oen F.lcclrlr .... MM I 1

HO Oen Motors
7 Oen Motors . . 501 1 341a 24l

6. (loodrlrh 08
Ooodrlrh

A Ornnhy ton l)A7ft Is

lit Northern pf . . Mil 118
(it . . M711 HIS 43U

I 3 Oriene Caranra.
Oulf . A 13A U A

(1. OulfSiairsSil l.t 1 O

(illlfMsle.SU 7(1 pf is ao
Harvester N J a)) 7

4.37 llarri'sler N J
Ilarvretrr Corp... llio Ml) 7 8ia

1 llarirttrr Corp 300 1 1 111
llaiana F.lec

6. 1 A Homraiake
Central. .. 1100 101)

11.68 Inspiration Cont.lItDi (in. 0 7
fat Agricultural,.. l"0
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IIDBEY&KIRK
Broaul 3tn Nov York. IW

HtHBIWS W.T.5T0CK tXCHN6t

WILL BUY
100 Alabama Co. 2nd

$5,000 Am. Malting Co. 5s
100 Am. Seed. Mach. Pf,
100 Bordens Milk Com.

$5,000 BklynBor.Gasls(5s
50 Celluloid

200 City Investing Com.
100 Empire Stl. & Ir. Pf.

$5,000 Fairmont Coal ht 5s
$5,000 Hcckcr-J-- J htGs

100 Martin Arms Pf.
100 Nat. Silk Dye'g Pf.

$5,000 Old Dom. S.S.5$
$5,000 Pac. of Mo. R. E. 5s

100 Remington Type. 1st
100 Singer Mfg. Co.
100 Trenton Potteries Pf.

Nipissing Mines 1

Corporation
In loos Nipissing larned 'n,fsin

Its surplus was SMI. 1, 3 :.'. Tho ,irk
sold that, year as high as IMS In
llllfi tho earnings worn 1 Itl.lj;
tho surplus si. mil at tl.Tsu.jMi
Stock sold as high as s'..

Eatimated earnings
for 1916 are $2,000,000

Estimated turplu 2,286,260
In IIHIS Nipissing had estimated ore

rcseni's of I.ihhi.ihki utiniTs
In I0IA oro li.nl Increased

to O.OOO.IKtO ounces.
(lro reseries for this year are enn

seriatlicly iMliiialiHl at Kumotmo
ounces.

Nipissing Mines allords an unusual
InM'MiiH'ia and sixvulatiio npiwr-- t
unity searcili - :i by unj

Ntis'k of .i similar cliarai'ler,

BAMBERGER, LOEB&CO.

25 Iroad St. Hiw York

UnitedDyewood
CORPORATION

Common & Preferred

New Stock When Issued

Market on Xcw York Curb

Alex. Herman & Bro.
Sprriatislx

25 Broad Street, New York

PERE MARQUETTE

Alt Ihhuch Dealt In

HOTCHKIN&CO.
rt 'ftrpnralnl,

.14 Pine M N Y 3 VH n
I'l e lllll .I11I111. I'rliale Plume to ti

Butte Copper & Xinc
Big Ledje Green Mnnslrr
Ray Hercules Magma United Viestrrn
And oilier s ,tie on I el

Markel Leller Si. I

M rite lor iiip
Thomas E. Donovan & Co.

HriiUers
1.1 llroud !.. N. . Phones llm id I'eil

Our "INVESTORS' POCKET MANUAL"

Sent free on request
T. E. NOYES & CO.
hirrttt'ient Stcuritin

tT William S Sew Verk

We Finance
Klpctric Light, I'owrr an'l
Street Hallway Kntcrpri'p with
records ot established earning..

We Offer
Hankers and Investment Pealc.
Proven Public Utility lectin' m

Concitpomifncc Silfit t

Electric Bond & Share Co.

(Paid-u- p Capital A MirplusSlii.issi.isii

71 Broadwey, New York

NEW YORK BANK STOCKS

Hid Uko.1
Amerlci. Ml Harrlinsn s
Athnilr 1.1 1(0
Am Kirb 211 .'17 Trit
Ratiery P. IM no In lnk-- S it
linn ery 3)1 410 I lOern
llrianl Pk ID 170 l.ln.-oli- i

Mront Sat I'O M mln c.
RiilchA I) 101 111 Market . F
Chase 371 577 Mis-h- M

Ch.il A P 731 Mel rop't)
Chelsea K.x l.'l Melropuli.
I'hemir.il . 111 IM Mill, l.l
CH Cen N. .111 H M errll.ill'.
City Ml .11 I Sew Se.h
CohIA Ir I'll 2M S ) S l
Commerce Wl I'll) S Y 01111' r
ColonUI 411 Pirk
Ciilunilil. I'll J21 I'ftrttlr
I'orn I'n b 11) 541) t '. ' ..s--i

CosuinoDllian si I0O Pnsln.-- I'l
l.ntl Itller I I ul.'i
Pldelliy 111 ll ShertiMll
I'lrtll lie un (ion Seabinsd
Fifth Sat :i '.'i sr. omt
First Sal . Til inn "Lit. '

Iiarllelil . IH iw .'i. 11 is I

iter- - m 111 110 I nl.iti I 1

(lernian K. 17) O'l Wash
ilerm ml II. I. I Ml II 11 i.tf
lioth.-i- s .'01 lorsiill.-
Oris-- Irii VI

TRUST AMI NUKr.TV COMrsg.
.illll .Sl.iwl

AlliniK I' IVI 1.1 I
Am Suri'i) III INI I III. .Ill
Asior I'.l i;o M,lim
Hank, rs 47) iii Metnirt.il
llond.) Mln ."II Hoi l ine I.ttvl
liro'iitnuy . III II' Mill ol II
llriHikliu ., .(till N.l" Mirel '
I'l turn! 7) t) s , I l.v
Coliimlii.i I1 Sen Wk
Cnnimeri-I'il- . 111 S I iMe h

Pi..i'mpl-- i' I r .i.
I iilllMlili. HI .In ij - ' '
I' I A I . In hi II Ml lle.il'.
Kr.1r1k.l111 ."I lull 1.1 I

PllllOU ."I nn.'i
l llll III V . .'II I II ' I'e-- I
itli.ir.inly. I ) 41-.- s M.l
II. million .'Hi I I..V I

HiiiIsiiii I III I1 Sll lll'.IlT
Kings Cu M'I r.in w ,t 11 p.. m

M .Ik! liu


