
If'
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TiIney,Ladd & Co.

Railroad
Bond

New York

Foreign

Gorernment & Monicipal

Bonds
TMaYst

nmfae af Ontark
5i 1121 US

IMttdKiniGr.Bri. .

lain A Ireland 5a HIS 5.M

Argentina GoTeraMeat
6' 1921 5.C

Iaaparial Russia

Wfi Credit . . 1119 $.30

Gtyaf.PariiCa . . 1921 06
An.loJrench5'. . 1920 6.41

Particular i on request tor circular AD--7 1

The National City
Company

Katlenal Cltr Bank BulMhf
Now York

A3 Broadway, Now York

BrvAi or Bonds may be pur-o-b

" tlirougb. us, In any
aa.uuut, either

Outrtgrit for Cash
n Conservative Margin

or under the
Partial Payment Flan.

Epon request, we will send
fully explaining the

method of purchasing securi-
ties in any amount under the
Partial Payment Plan.

Ask for Booklet G-- 2

Members of
New York Stock Exchange

J. h . Klce, Jr. & Co. Will Sell
tl.tmcrlcin llnwallan S. S. I

101 At.uiilnuin Co. of Amerfra I

10 Ai.irrlrxa Kirliange Hank '

If 41 llo.lnn h. Tran.portatloa I

I'm r.n.pire Kieei K iron vara. I Ia.
It IV. lllls. Cim.
AO franklin litsuritnre

100 federal ngnr Com.
2U t.erm..r.!ti Insurance
tn I'hcliis Iln.lice a Co.

too Itc itlnnton Tjpe. Com. M tt Tti.
lOOMetliir.im Alkali Cora.

W hart fOsHl t. In Unlisted tod Inlrtli.
Bacuriii't li inTite ui)ulrlM,

J.K.Rice,Jr.&Co.
rbonot 4C01 to 1S John, tt Wall St., N. V

LADD & WOOD
Members N. T. Stock Ksehango.

Inve$tment Securitlei
7 Wall St. Now York

E. C. Randolph
Mtmn New Toic Stock Eichang..Ill Drendnajr, .BW i0rk.

lond and Opto MjtWl Seturities Department
T. r. PIIIEI.DS, Mtr.

Poalm In Inveitment and Oilier Sacurttlcs
f thi Ur.lud Suit. CMnid and Milco.

MlamsTrolh'&GoIenKm
6tVALl.rr., NEW YOKK

Tel. Hanover 6980

Investment Securities
Public Utility Specialties
fclrt VTlro to Colurabua.Market.

Hercules Powder
Gnde,Winmill&Co.
Membtrt JVrw 1'or Stock Exehangt
20 Brsid St., N. Y. Tel. Rector 8SN

STANDARD
WE WILL BUY

SO rturkf7e V, L.
fit limn nil
SO I'rulrle I'. Jn
4 Sou III I'enn Oil

Q WE WILL SELL

I o4 Ciimherl'd P. I
I AO nilnol. l

lnik I'.nn.llH ,
I 3 1'ralrle .' ;.

CARL H PrORZHEIMER fCa
(TtkenM oJO-J-- ( Ilroid. U. Droid St., N. T,
p.

Fodml I'tllllle I'fd.
i tVp'ihllo Jljr. A 14. Com. m Tit.f Amrr, tt Trac. rfd.

PT Ob. Mj, Ar 1'ower tnd Ifd.
T Aim , l'o rer & I.t. Tfd.

1I.!I1,1 llhrr Power Pfd,

1EDERIGH. HATCH & GO.
OH Itroxl A146. SO Ilrnail Ht.. Km, VnrW

rttt t!ep.trn to llfilon tni rhllnlelphlt,

ttrrh Crertll Cloned.
U.0( 0.000 Frnrh credit rrns4f the ilu irnly Trut Company, lh

aakers Truil rompuny and w. P. I3nn-Hf-

C). itat rlowd yeitrrdar. ih
etMlt havtrs bxn auhxrlbed In full. It

M ariansad un tehtlf of atventy.four
fmm Innurtrtal concerns, which willew, aoreraiir, thrs months strnt drafuBi eh Amarloaa saaka pultolfaUnf.

TWM'rl-Jtje- w.

FINANCIAL NEWS

AND COMMENT

Fnlso Report of Upset In Cali-

fornia Aids Upward Move-

ment Near Close.

RAILS ARE SLUGGARDS 'jw
I 10.

lUKMi

Talk of U. S. Ownership, Strike
and Car Shortnpo Nulli-

fies Earnings.

With the opening of the stock market
yesterday moit of the active stocks eold
at or below the closing prlcea of Monday

I and there were Indications that the re-- I

action which get In Monday afternoon
would be continued. In aome of the ape- -

dallies, notably American I.lnaeed, there
were wide breaks, supplying; reminders
of the fact that banks will not carry

I these stocks In accordance with violent
upward swings In the market Hut be
fore trading- - had been Ionic In progress
leports that Hughes might nfler all carry
California began to be circulated, and In
tho late trading politics, a factor forgot-
ten nn Monday, becamo the determining
Influence.

In the last half hour most circum-
stantial reports were circulated on the
floor and In the nnireji tn the effect Ihnt
eariv rmottM or nn unapt In Inn 47.1 11.1 ai

fomla vote, hml been TrnilorM i 1074
In the office many of profi-s-- S'.'J
slonnls on the floor boujrht heavily In ''.'!
credulous confidence. The result was ai
orisK um
the catnv
premeditated

movement, which had all --

nrks a well conceived and G4.,

drive against the great J?"
j snort which was known to exist.
I Tho upward movement carried Steel

common to a gain of 2i points on the
dky. Gains of 2 points or more were
frequent In oilier Industrial shares. New
York Air Hrake gained 13 points. The
Linseed shares. Influenced by disappoint.
ment the quarterly statement of
earnings and over dividend action, were
the only conspicuous stocks which failed
to respond. ,

Tho rebound failed to Influence, rail,
road atocka. Practically without ex-
ception, these shares were sluggish and
Inactive. It wna obvious that whatever
speculative Interest had been Inspired I

In them by the constantly recurring I

statements or record earnings had been
chilled by the movement for Government
ownership which accompanied the Con-
gressional Inquiry about Mocks at Wash-
ington: by the revival of agitation
the eight hour law. Involving a new
strike threat on the part of tho four rail-
road brotherhoods, and by the car short-
age, carr) Ing with It a chance of a more
serious freight congestion than waa ex-
perienced even Lift winter.

The brokerage houses which liquidated
some of their holdings on Monday be-
cause of demands from the banks for a
sweetening of loans arranged their

without dlfllculty. In all
or mo nig nanus wiucn lend heavily on
Stock Kxchange collateral It was MM
that envelopes niver I 1"44
The process was s.m as that noted 213
on the great calling of loan' which
checked the bull market last Oi'toWr.

Bankers called on brokers for more
collateral or a reduction of loans. Brok-
er called on their customers for addi-
tional margin. The custotrers put up
the margin. The brokers reduced their
loans or supplied the required additional
collateral. The banks could not but lw
satisfied and there, was nothing to stny a
resumption of the upward movement.

NEW YORK BANK STOCKS.

Bid. A. keel.
America 4J -
AlUnite IV) iwl
Am Kirn.. .21) 3Mnttry P... ,M IM
linwrry ) 4'0
Hr)iu l'k...t I TO

llroni Nat, . Ise
Hutch A l.. .101 110
riiM? 17 ill
Chai .Ill :
I'helw f.t... 1S
rhemlcal . . . .It! PS

I'll I'm N... .U1 IU
city ill mCoil,lr ...hi ten
l',unmrr.. . 147 tan

I Colonial . AM
i oimnma. . .
Corn Rich. . .1)1 140
Cdsm.ipolltan 81

I ait KlTrr
Kl.lelliy. ... li) m
1'ir h Are.. ASYI iwo
Klfih Nat. ..Itl IW

.Nat,. ..100)
Csrrlelil ! IM
'ler-A- II) in
rirmian R, ..171 too
(iernianla U..42 IM
(iolham V. . .51
Urwnwlch, . .321

oohtantml
Hld.A.Ved.

Alliance Illy.. 73

AniHurety.,.IM
Aslor Mi
H ankers.,... 47J
HutidA Mtg..3tl
II roadway. .,144
Hruoklyn. . . .un
Central 711
Columbia. ...ll
4 oinmrrdil. .110
Kmplro'Ir. ,2M
Kqultable., .,310

PrankUn 237
Pultoo 173
fidelity 201
(luarmty. , . .4,4
llaimiton....:il
lludaonT.,,,141
KlnssCo....ei)
Liwtir U...IU

O..IiKouthern Hallway,,

HerurltlM

,0

to
HI
173
40
too
141

IM

IIM
2U
211
312
410
273
111
M

K0

Antrni
Oov't

Antintlne

Iiomlnlon
Dominion 4'iui.,
Dominion

U't
Norway

lloy't

BM.AVa.
Mamman
llanoTor. . ,441
Im.lTrad.
Irvine .Nil.,

Unmlti...
Minht Co. .311
Mirkrttt .311
Mceh
Metrop'n.. .141
Metropolis. .71
Mutml ...,311
MerchanU., ,:)
New Nelh.

V N HA...
N Y County,.
Park $41
Pacific
Peoples
I'mluea Kxc.m
'unite

Sherman., .11)
Senlniard,.,.411
Kerond
Slle I)
J3d Want.... 3)
I'nlon Rx...ll'. ...7JI
YorkTlllt ...179

ihi'st and smrrr
lw T .131
unrum

(.in.. .Ill
Metrurml, .

tltxe Ilon4...uo
NatHurety.. .277
NV1.I.1 ,V7J
New York T..MI
NYTItlelns., 91

Co.
Kealty Also,.
Title l.tT..3V3
t'nlnn .410
InStatm.
US MAT... 433
II Oct
Meatcholer. ,UJ

il It Td Mill

SH0BT TERM NOTES.

eecurlty. Bat. Dm.
Am Cotton Ofl Nor. KIT
Am I.ommotlrt 47o.ii July hit
Am Tel iHr. Feb. 1911
Am Thread Co Jan. till
Anaconda Con nn,, Mar, 1117
Itkl.-- U.nl.l .P . ,A,a..a,..', , ..w.,0-- , amr ....
Canadian Nor Dy, ,1 Fept, lllf
Cana'"tn Nor Ity, .f, July io.'IT
"inaiilin Nor Ity .; July 10,'U

Canadian Pae Hr, ,( Mar. 2.
Chi llurito B K. ..4". July 1121

Id Wind BH..,J dept. mr
Cuban Am Hurar., April 1111
Frle llallrnatl. . . . April 1017
(lenrral Rubber ro.S Dee, UI1

Trunk HyorCan.5 Nov, 1817
Trunk Hy of Can.1 Au. liltllorkln Val Ky.. Nov, 1117

IntT llarrratrr fell, ll.'llKan tllif lerm Hy. 4ln July 1911
tllunurl Par Ity. ,". Jnna 1117
Mon Tram.t P April 1017
New Unf Nar . ,t". May 1117
N YNITA II K H..4M". Mar 1117
Oils Klevator .; Anril 1120
l'ennilvanla Co.. ,44 June ll.'ll
j un per or or r.
Hem Anni U M

5
Culled Fruit Co.. .
t'lah Cor.tl",
Wrath r . Mr. iv, e
Wine Arms Co.!;

roittiiu.N
aiUML'll'AL.

Argentine tior't . .
i.ov taiio. ,

Arsenifne . , ,11
(itat.rl, ,a

City or MinlreAl,,,S;
Cl'.yor Moiftrral,..l
I'ltyofl'arla o.
Cllynf (Jui'Ikw...,,!.!,

of Can. , ,3
of ,1
of Can. ,

Italian llov't
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PARIS MARKET.
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s
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694
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37 ..
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Tuesday, November 14, 1916.

Annual dividend rates are quoted In dollar.

Sales.
100
200

1100
1300
1100
4300'
loon
3100
1200

100
50

600
' 6310

100
10200

900
1800
1100
7900
8400

26600
12900

100
1000

87500
900
200

2800
9600

10
700
600
100

8600
100

18600
60500

8100
400

100

Advance It
Advance K of
AJax Hubber
Alaska O M
Alaska J

pf
Am Heet .Sugar
Am Ak Chom
Am Ab Clicm pf
Am Ab Chem pf

Am Hrako Hhoe of
Am Can
Am Cnn pf
Am i;ur a fAm Cot Oil
Am Hide & Leath
Am Hide & Lcnth Df. ..
Am Ico
Am Linseed
Am Linseed Co of
Am Loco
Am lAtco pf. ,
Am Malt Df..,m melt
4 .n c. . t . .. mnm u

Arn Smelt seo D
Steel Fdy

Am sugar,...
Am Sugar nf.
Am ft Tel
Am Tobacco
Am Tobacco pf
Am woolen
AmaWoolen rf.
Am Writ r nf....
Anaconda
Am Zinc...
Am Zinc nf

4600IA, T 8 10
G00 A, T & S Fo pf

22300 At, O & W I
2100iAt, G & W I pf

SOOjAt Coast L
C'ltunk of Commerce

8700 Baldwin Loco
lOO'HalilwIn Loco pf

5000il)altt . Ohio
600) Halt & Ohio pf
24',Halt St OHIO pf

200 Hutopllas
lOOlllcth Steel
200lI5cth Steel pf
600' Barrett Co
40fliHklyn Union dns
10(1 Burns Bros

4500'Butte & Sup
1000'Cul l'ct

800!Cal I'et pf
1600!"an Taclllc

lOOlCnse, J I. pf
77200 Cen Leather

tOOiCliandler Motor
.' 4700 Ches A Ohio

200l.'hl ft Alton
.' 1200'Chl Ot Wet
4 460 Chi Ot West pf
r. C9oo;c. m & st !
7 lOOOIC. M ft St 1 pf
. 20300'Chl. It I & V
., 79300inille Copper
6i 15200 t'hlno Copper.

100 c. C. C St I
inn riuctt, P ft Co

SOOO Col Fuel ft I
40uOKol G ft K

lOOIComp T 11

6500. Con Ons, U L ft P..
1300 Con fins, E L 4 P rts
lGOO'Cont Can

lOOlCont Can pf
1200 Con Ons

11300'C.irn Products
T'OO'Corn Products pf....

23300, Crucible Steel
3.10 Crucible Steel pf . . . .

2500iiCuba Cine
800'Cubn Cane pf
400'D ft H
100 I). LAW

17001 DvtiV ft Itlo pf. ..
100 Detrolt-IMIso- n

400 ivt United Hy
2S00 Wit Secur

200, Dome Mines
lOO DrlgKs-Scabur- y

12900 Krle
22001 Krle 1 pf
loo'Krlf 2 pf
400 Federal M A S pf....

lOICeo W Uelme pf....
200Clen Chem Co pf....
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EXCHANGE PRICES.

ZaOU Gen Llec Co
100 (ien Motor pf

2200 'Goodrich
200!;oodrlch pf

2500I(lranliy Con
3t00'nt Nor pf
2200 fit Nor On? ctfs
3200,Orwiio Copper

'2S00(llllf Steel
800'Oulf Steel 2 pf
100 Harvester N J
loiiillorvriter X J pf
4001 Harvester Corp

23800'Insplrutlon Con
3200 Int Agr Corp
1900!lnt Agr Corp pf

251001 Int Nickel
282001 Int Paper

1400llnt Paper pf
4100flnterboro Con

200IInterlioro Con pf
600flnwa Central

1100, Kan City So
1400lKelly S T

42700Keiiiiccott
100 KIiibh Co L ft P

10 Kings Co LAP
2060(1 Dick Steel

109 Dirlede Cos
200 L Hrle A West pf

ISOOjLee Tire
3800 Lehigh Valley

200 Loose-Wil- Bis
40i)' Louis ft Nnsh
lOOfMackny Cos pf

21300 Marino
24300 Marine pf
4900'Maxwell Motor

700' Maxwell Motor 1 pf.
HOOlMaxwell Motor 2 pf

600,t.May Department Stores.,
16300!Mexlcan Petroleum

200'Mexicnn Petroleum pf...
17360

500
800
200
100

1100
2200

000
2200

600
200

Co

nilirit
An

Tel

Or

Miami Copper
'Minn ft St Iouls new....
Minn, St P & S S M
.MInn. St PAHS M pf..
Mobile A Birmingham pf.
Missouri Pacific ctfs
Missouri Pacific w I

'Missouri lnc!flc pf w 1...
Mo, Kan ft Tex
Mo, Kan A Tex pf
Montana Power
Montana Power pf.

... Nat Cloak A Suit
1500 Nat Lend
2200 Nat Knomel A Stamp....

100 Nat ItH of Mexico 2 pf...
10000 Nevada Consolidated ....
12600 N Y Air Brake

9500 N Y Cnntrnl
200 N Y. Chic & St L

2700 M Y, N II ft II
1600 N Y. O ft W

300 Norfolk Southern .......
4600 Norfolk A Western

500 North American
800 Nova Scotia Steel

8300 Northern Pnctllc
1100 Ohio City Guh

200 Ontario Silver
1600 Owens Bottle Co
2200 Pacific Mall

100 Pncltlc Tel & Tel
2100 Pnn-Am- er Pet pf
6600 Pennsylvania ItH

100 Peopled Gas
400 Philadelphia Co
300 P. C, O ft St L

60 'Pitts, Kt W Vt Chic
8700 Pittsburg Coal ctfs

100 Pittsburg Coal pf ctfs....
6250 Pressed Steel Car

200 Public Servlco
100 Pullmnn Co

85000 Bay Consnl Copper
1800 Railway Steel Spring....

88500 Republic Steel
400 Itepuhlla Steel pf

19800 Heading- -

200 Heading 2 pf
600 Saxon
700 Seaboard Air Line
100 Seaboard Air Line pf....

60 Srars-Itocbiic- k

QVU l , ......
8800 ia

6700 Shuttuck
1000 fit L ft S F w I

800 St Louis Southwest
Ht Louis Southwest pf...

1160 Southern Pacific
1100 Souther Railway ......

Open-- Hlh-- Low Clot- -

in?. rit est. int.
10
34
734
12

7
8 14
88

1004
86

101 i
1024
199

6214
114
694
544
154
694
28 i
264
6174
924j

464
1124
116

94
044

116
120?;

984

814

74
32 S
894

li
86 i

i
1024

34

70

26i
62;

94

4,
97 ? 97
68 i
06

105tt

9
1074

101".;'
10214'

564!

n7H'i2H:iifiV4

1154 1174,
12O.i,120i'l20i

2294 22974
1084 1084
02ii

1054
1004'1004

97,68;l

1044'
1UU4,100'"J
jll4tt'l21tt

71tt' 72tt" .

1122411214 1214

824' ."

1107
864' S641 854'
76tt,

V 75I4I

li' li'
IG4U

..102 1152

.!l574,15S
.113141133

.! 6641 604

., 21
' r.iiLit r.

634

434

28i

'115

294

5274

98tt'100U,
;

US7 '187

73tt 75-4- 1

1

.040

224
634
214

172. 1714,172
.1 Ml K'J 81

.'105 '102 '1084

.11034 11034

. 6714
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83
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III. Bales.

Southern Railway pf.
100 Standard Milling;

14100 Studebaker
600 Stiulcbakor pf .......
600 Stutz

1300 Tonnosseo Copper ...
Texna Co

1200 Trxaa & Pacific
1200 Third Avonuc

200 Tobacco Products ...
200 Twin City Ilapld Tvnslt.... Twin City Itupld Tran pf

iiuu union iair ft I'uper.,..
900 Union Hair ft Paper nf

2400 L'nlon Haic Paper new.
S0800 union Pacific

485 unloh Paclllo pf....
600 I'nlted Clcnr Stores
100 t'nlted Cignr Stores pf...
zuu t'nitcii urn;:
200, United nruK pf
200 United DruK pf

1800 t'nlted Itullway Invest..
2200 United ltallwuy Invest pf
zniHimnitcii ! run

600 II H Cast Iron Pipe
100 U H Cast Iron Pipe pf...

U H Indus Alcohol
U S It Imp

2900U S Smelting
4000 U S Hubber

200 U 8 Itubbcr pf
800200 U H Steel

600 U H Steel pf
25300 Utah Copper

200 Utah Securities Corp..,..
800 Chemical

2600 V'a Iron, Coal ft Coke....
1000 WabnHh
4500 Wabash pf A
8100 Wnbaah pf II
8200 W'ostlnghnHMe Ulectrio . .
600fWestcrn Maryland

2200Vhlte Motor
200.WVf.tern Union Tel

10 Weymnn, & Co pf....
400 Wheelltur & I.;il Krle...
100 Wheel & !nke Krlo pf.
100 Vhcel & Lake Krlo pf.
600 Wheel ft Lake Krle. ctfs.
200(Whw-- l ft L K pf ctfs...

15100:willys Overland
200iVlllys Overland pf
20o'Vlsconsln Central
40(ifWoohvorth

inf.

1364

12774

2234

.... .

.

1114

1014

24

Odd lots.
Total sales 1,606,300 shares. day 971,

184,799,800, period 1915, 153.120,100.
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nnrt nn Mnndnv Itenubllran belleVA u'111 r.t.,...l'
headquarters, to which the In Justification to the road's earnings,

f (other morning attnehed any slg-- 1 the excellent outlook and additional
nlflcance. "Hughes's hang on er- -. earning power will accrue next

of 700 for 7,000 In with the opening the northern
ports,"' black headline the extension Norfolk Western,

so conspicuously displayed Thoo who not sanirulna use for
to Insnlre hone In the breast argument the company's nmbnhle hesvv

few traders who had gambled en-- , cash requirements In connection with
thuslastlcally on the prospect lteptibll- - large commitments In the squlpment
can These traders discussed It market. M.irketwlse the two
und passed the word around In morn- -' Chesapeake and stock played a

1 4 I Ing, generally the ock market fra- - neutral role.
14'ternlty was then Incredulous. Toward,
1 noon the betting market on curb 5"ia Shlpraento and
' "1 reopeneu witn some beui at to' elmr, ..r 14,6 that Hughes nns elected. Presently
4 ) reached the Stock Kxchange Improbabla tht irore will

that the odds had gone down to to ' "hipped to this side by Great Britain
27a!n Vllon. Then In the half hour ','r h'r ,n ,he ltT"nedlate future.

the Hour representative of Chicago International bankers describe "rldlc- -
17s j house said had fJ.OOi) the that Itussla'a gold

hud been placed at even In Chi- - ln Tendon, nrnountlng to some.
cago. Followed with """f ,llke 190.noo.PO0. will exported
ment even money wns prevailing country on warship or other- -
uptown. With of market ,vvl"- rej-or- t

3' the floor teemed with similar report-- . ,
mucn ,0 wl,h tlle recover)" In ex- -

No one had time to origin ,n 1'"'"rrad. That recovery
tt or investigate authenticity. further facilitated yesterday by

i definite nirariTtvrfnts for the dls- -
S! The Ramor MarU.t. cus.e.I 150 nnr. to the

1

4
1

umrrniii, me companiesavldl.y with which the reported on are wntt-Mn- g the loan ne- -up'et In California was accepted demon- - gottattona with lnteret. hasextraordinary vigor already plnce.l lare- - for lo'cnm'o- -
of the rumor in Wall 'lej. and other equipment pre- -
me war tne mar- - pared to place more provided thekit wa.s di'id and mot the tipsters business can financed.

. out business. Brokers would numerous reasons that n:nv be
. , nn pny wno profess to have In- - account for the In ex- -

side knowledge of decisions United clitnge. Itusso-Itumanla- n reversesa. Siatefl Supreme Court, the Transylvania themost Important . tv,- -, consequent decline in demand4 time. But with the expansion of the
market since the war mongers

back and fatter
4 In palmiest days the past. Tor
4 rumors of wnr otders, alleged estimatesof earnings, alleged Inside Information

from high diplomatic source, confidential
communications the politicians

4 , and nil other wares of the tlpMers brok- -
ers have paid willingly ana lavishly

4- - - s.emlngly caring only If tho reports
-- - 7 un on tho market.f -
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I.lnaeed Dlaappolnta.
annusl statement theLlne,d Company frankly dlsan- -

, trn.lers who had followed the; advance In the to 2!v for thecommon and for the preferred, The
i4 rompany's earnlnsn after Interest were

li, but 49.000 greater than In the pre-- ,
, vlous year ami percentage earnednn the preferred stock was considerably
ir, than many previous estimates

4. 4 amounting to s.li, RH compared with
4 6.01 In the previous year. Also the ar-- ..

- tlon the directors In making the
nt. dividend payable In two In- -

14 I stalments, them next year. In- -
dlcated no dividend need

14 expected before The common lost' point and the preferred 6'4 points
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A Sarpta Lakov.
The first complaint any railroador tig Industrial corporation of sur-plusage of labor has been uttered by

the United Steel Corpdratlon.
company hns off seventy-fiv- e

expert silesmen and propose to put
on the retired list The reason

Is business has accumulated In H.ieh
large amounts 'h..ui'

hindle hnn r.'.'L'.'iiU.S!'
well .1 K."

salesmen do not. however, Join the ranks
of the unemployed, but are carried on
the payroll at the regular salaries.

Capper Stocks Respond,
Copper made Immediate

yesterday to the advance In theprices for copper
sold at 32 4 cents and In

Boston sales at S3 were reported.
Amerlcnn Smelting and Defining com-mo- n

stock crossed 117 for the first time
1005, gaining over points. Chllo

and each advanced points, nnd

gain Anaconda
'lte'-fT- ,

.inn. ivennccou eaen
while the general

Industrial list was moving up down
In wlJe fluctuations.

Strrna-l- b of Murines.
strength suddenly developed by

tho common and preferred stocks of tho
International Mercantile Marine Com-
pany yesterday afternoon wos attributed
tn rciKiit from London that by the first
of tho suhitantlnl amount of

ocean will have been
placed at tho company's disposal. Some
of larger steanieis thnt have been

now speeding
across the Atlnntlo resume its place

that company's service. the
Mercantile Marine's best

nre Mill requisition the
other with the up

operations during the winter
some of ran no doubt spared for
ordinary traffic
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RAILWAY EQUIPMENT BONDS.
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INVESTMENT BUYING

SPURS BOND PRICES

Hock Island Reorganization
Flan Bonds Up Issues of

the Railroad.

FOItEIGNS ARE IN DEMAND

Chile Copper 7a and American
Smelters 6s Show Good

Gains.

The bond market was much mors
active ytstsrdar, with sales of 11,000,000
ln excess of Monday's turnover. Invest-
ment demand continued rood, with the
principal foreign Issues highest tn favor,
but to this Investment demand there
was added a, keen speculation, which
greatly stimulated activity.

It was known that the Chloago. Itook
Island and Paclfto reorganisation plan
had been agreed upon and would be an-

nounced after the close of the market.
All of the Rock Island bonds were
strong In consequence. The refunding
4s closed at 784, with a net gain of
one-ha- lf point, nnd tn the debenture 6s
there wns an advance from 67 on Mon-
day to 694, The certificates of deposit
for the same bonds sold up from 64 on
Monday to 69, a net gain of 5 points.

The principal other outstanding move-
ments were In Chile copper 7s, which
advjnced from 1274 to 1314, and
American Smelters Securities 6s, which,
closing nt lit., ehowed a net gain of 44points on the day. Both of these Gug-
genheim convertibles, following the trend
of Chllo and Smelters stock, supplied as
good nn opportunity for speculation as
anything In the mock department.

Total sales were 15,048,000 par value,
against 14.034,000 on Monday and the
holiday of a week ago. Sales and quota-
tions:
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Corporation

I? W8. Nlplralng earned
$903,090. Its surplua was $803,.
325. The atock sold that year m j

highaa 13W. In 1915, the earn-- 1

inga were $1,441,427. tho surplus
stood at $1,786,260. Stock Bold

at high aa 8

Eatiaaatedearnlniafer
1916 art $2,000.000

Estimated tivplua, . . . 2.286,260
In 1908, Nipissing had etti-- '

mated ore reserves of 1,000,000
ounce.

In 1915, ore reserve had in-- 1

creased to 9,000,000 ounces.
Ore reserves for this year art

conservatively estimated at 10,
000,000 ounces.

NIPISSING MINES affords an
unusual investment and specula,
tive opportunity scarcely
equalled by any stock of a simi
lar character.
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