
CHILE COM BOND

SALES OF $700,000

Deferring of Merger and Profit
Taking Cause Reaction

in Issue.

FOREIGNS ACTIVE AGAIN

Hiprlt Class Hallroad Securities
in Good Demand, With

Supply Scarce.

Tn the bond market on tha fltock Es
thange yesterday the moat active trad-In- n

was In Chile Copper cenvertlbte Is.
Not far from $700,000 of theae bondi
ch.inccd hands, with the net result of a
m point decline. The knowledge that
plans for a copper merger had been de-
ferred was principally responsible for
this reaction, although of course the
market for the bonds was affected by
heavy profit taking- - from speculators who
participated In tho tumultuous advance
of the bonds last week.

The foreign Issues were again actively
dealt In, the Anglo-Frenc- h Gs leading- - In

olume of aales with about fttO.000
rlunslng.hands. United Kingdoms scored
the slightest fractional advance on aales
of close to $200,000, Paris (s were also
In good demand and firm, and altogether
the market for foreign Government se--
rurltles Indicated a cordial reception of
the 150,000,000 Russian Government
hnndit which arc the next foreign Issues
to iio onercu to uie public.

In railroad bonds of savings bank
elans the demand was good, but the sun
ply scarce Over the counter also there
continued a diligent Inquiry for these
bonds, since many trust companies and
ether administrators of estates find It
dimcuit to obtain the securities tn which
the law permits them to Invest.

Total nale of bonds were $5,4,42,000,
aralnst fS.IK.OOO on Monday and 15,- -
vo.vimi a wmk ago. oaics and quota'
Hons :
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RAILROAD AND OTHER BONDS.
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Administrator Guardian

A. G. L. COMMON PUT

ON 7 PER CENT. BASIS

Directors Bestore Dividend
Bate Which Wm Cat in

January Last Tear.

EARNINGS ABE INCREASED

Stockholders Beelect Officers

of the Railroad at An-nu- al

Meeting.

The Atlantic Coast Line earned In the
last flacs I year so equivalent of 11.31
per cent, for Its $11,511,000 of common
stock, compared with (.23 per cent. In

HIS. Gross earnings. ft4.44E.110, while
not so large ss In either ltl4 or 1913,

exceeded those for 115 by 2,fOS,3S.
Net earnlnis sfter deduction of taxes
were IJ.S3t.l05, AgsJnst $7,02t,lli In
1915. Total Income, I13,tl3,0t0, com-

pared with tlO.ttt.Ml for the previous
year, Interest chart ea And rentala
totalling- - tS.Mf.tt were 1I4,S49

mailer, leaving a surplus for dividends
of $7,765,636, against $4,300,81$ In 115.
Dividends on the preferred and common
stocks required $I,4$7,7J3. leaving a
surplus for tho year of 14.317,101, or
$3,4G4,00 more thAn In 116.

Directors declared a semi-annu- dlvU
dened of 3 per cent, on the common
took, thus restoring the 7 per cent

dividend rate which was In effect from
January, 1013, to July, 1114. In Janu-ar- y

and July of 1015 the rate of dis-

bursement was 2H per cent. The divi-

dend la payable January 10 to stock of
record December 1.

The profit and loss statement ss of
July 1, 1915, showed a credit balance or
$2t.l43,2S9, which with credits added
during the year mad a total of 2.

Deducting dividends and other
allowances amounting .to $3.44,83 there
waa left a credit balance on June 10,
191, of $$J,5I3.25.

At the annual meeting of stockhold-
ers yesterday the directors were re-

elected for the ensuing year.

A1.AP.AMA flflEAT BOirrnitnN-ner- rts

(roes earnlnis for second week flor. $110,173.

Ino. ss.724 : from July 1 U174.I7I. Inc. $7I,1U.
BAI.TIMOIIB A OHIO-H- sa lifted lie o

on sll trains far Umst Point and
Mount Clare, orllnatlun on Its own llnea ami
conDectlone at points weat of Pittaburr.
Wheellnr and Bellalre. In territory east of
these places the embario still holds.

CHICAGO, MOCK ISLAND aVTACIFIC-K- a.
tluiated earnlnis for week ended Norember 14

were I1.741.W1. a ' lm-- c?Api
with same period In 1115. Barntnta fofarat
two weeka tn Nov. were $J.J!2.:S. an Inoresse
of $271,717

CIHriNtfATT. NKW OKLBANA A TKXAi
rACIFltV-Renor- ts troaa earn'ngs for "cimd
week Not. IMSJIS, Inc. $17,114; from Jnly 1

t4.4M.4M. Inc. $7B,7N.
nCOROIA BOUTllEnN A ri)RIDA-Bepo- rts

rroaa ramlma for .second week J,,.'J4''
Inc. $7.44i from July 1 Inc.

KANSAS CITT SOUTHEBN RY, Net reve-
nue for October Increased $(!..

IXHfO ISLAND B. B. ,W)- -H made
to Public Service Comtnlaalon for

a suprtirinentsl order suthorlaln- - the Issue
of ll.U2.04l debentures for moneys expended
for conatructlon work, s

MOBILE A etrnlnrs
.Ma,.i mi, 14.072!

liom July 1 IMU.ete, Inc. lUO.OIt.
HENNSYT.VANIA B. K. CO.-- Hss lurlhsr

modified embargo restrictions covert nr freight
shlpmenta 10 miisaainma. rami 01 ai
kinds eicept rrsln will be acreptad for ex
port through that dty when II Is consigned
to steamer llnea having regular sailings and
where lighterage is not required, freight to
tramp steamers or to lines with Irregular
aaillngs will be accepted only whan presence
of stesmers st piers Is guaranteed and tbe
railroad company ia able to make delivery
on time.

SOUTHERN RAILWAY COMPANY Be.
cross earnings tor second week Nor.Jorta inc. tiM.fc:: from July 1 I2I.UI.-10- 1,

inc. 13.414,703. The entire Southern Kail,
way system reports gross earnings for second
week Nov. $1,211,712. inc. $3X211; from July
1 $40,902.21, IM. $4,704,011.

INDUSTRIAL NEWS.

AMERICAN ICE rsah en
hand and freedom from debt warranted a
dividend, dlrectore decided that no dividend
be paid, but Instead to eliminate dual cor-
poration and double taxation feature of
organisation.

BALDWIN LOCOMOTIVE WOKKS-Co- m.

pany haa received orders for twenty mikado
type locomollrea for Union Pactflo ayatem
and five locomotives for other concerns.

CORN PRODUCTS REFININO
will meat tn December to take action

on preferred dividends. When earnings war-
rant dlabursements It Is reported company
will pay off accumulated dividends on pre-
ferred, which amounts to about 20 per cent.

FORD MOTOR la reported
producing 2.400 cars a day. Company la
110,000 cars behind on Immediate delivery and
M.OOO cars behind on future delivery.

INTERNATIONAL MEKCANTILH MARINE
CO. Applications have been made to relistcommon and preferred stock. Shares were
taken off New York Stock Exchange whencompany psised Into receivership. Under re.
organisation plan certificate holders will be
assessed 11 a share for rsorganlaallou ex
peiues. Central Trust Co, Is depository of
preferred and United States Mortgage A Trust
Co. la depository for common.

NEW YORK AIR BRAKE CO --Orders since
beginning of European war are reported to
amount to $40,000,000,

. NKW YORK BHIPntJILDINQ CO.-flt-

holders nsvs received notice of special meet'
Ing In Camden on November 27 to approve
sale of tompany as an entirety to American
International Corporation, when new com
pany Is formed bonds will be issued ss Uen
on property. Tot si authorised amount of
bonds Is likely to b 121,000,000,

PUBLIC UTILITY NEWS.
CONSOLIDATED OAS CO. OF BALTI-MOB-

First nineteen days In November
showed Increase of IMOI.OOO cubic feet In
aalra of gas, conlrssted with corresponding
period a year ago. Sales of electrlo current
gains lopped sll records,

EMl'IBE OAS A ELECTRIC CO.-Ka-nsas

Public Utility Commission haa Issued order
authorlilng compsny to do business In Kan-
sas. Order of commission may cause sale of
Ksnsss Natural Oaa Co. to Empire Oaa A
Electrlo Co.

PINE BLUFF CO Oroes earnings for Octo-
ber were $23,247. compared with $31,135 in 111
Net varuioge for that period were $11,100,
compared with $9.17 In 1911, For 12 months
ended October 91 gross wss IH4,7S9, sn In.
cnnse ol 111,441. sod net 1117,941, a gain of
$11,(91,

MINING NEWS.
AITllfiWl arVatalaaVir t n lPtn tattWtWA aTtfteVUla44SA wA' ssvwaek4 esw amfpiiiw

--At ssesUst of board f director tae $40,M9

WYO. PETROL' M
This company operates in the most promts-l- ot

oa field In tbe U. S. Presett output
soon to be greatly Increased by ac-

quis!Hon of additional prod udog acreage.

Future prospects an unusually attractive.
A complete report with aews of Important
dsvelopmeots will be sset free upon
request.

HarveyA.Willii&Co.
(EstAblishsa im)

n Vway, N. T. rttsne 1I7-S- - Bnat.

Loma Prieta
MinefCompany

Litttdontheft.Y.Curbv

ProKrlr located la
YavassU Coiuity, AykwBA.

Two weoka laveatl(atiii by one
of ike tMit prominent gsinlnf
enilaeera haa renHed la a my
fATarabie report en tke property

8tnd tor Circular

Frank V. Sullivan
TeL 4324 Brats MBraUSL

Wyo. Pet.
Bought Sold Quoted
Now 4iaMiopmnta malt thia
Stock aVattractivsj purchatw

C. W. Pope & Co.
15 Broad St. Phone Han. COM,

sutborlsed bond lasue. which company fosndunnrceaaary to dlapoaa of, waa cancel!
iiaiir naa nn iivnuea MfieDieaneea.

Com- -

S4TOU COPrKB of
r,.m'I.llZ. "lnp "een mcressed to a rate
of SO.OJO.OOO pounds a year.

MAGNATE COPPER In Pela-war- e

to mine snd deal la nrea, mctata andnilnerala. Capital atocX. $5,000,000.
11. E. Latter. A'. P. Coffin. C. M.

OHIO COPPKB a hearing Ufora
referw . . Dealer In connection with com-
pany In bankruptcy, stockholders' protectee
rviamiiirr irnaerea 10 court a certlltit checkfor $1,250,000, the amount set by the referee.

QUI.NCY MINING deelsrediiuarterly dlrldrnd of S3 a share, parable !
cemher II to atork of record November 27,
I'reTlonaly cjuarterly declsrstlons were 14 sshare,
,J!!&"NF8KE.0,,p;n -Of s rspltal of

aharea, 123,000 shares were depoalted foreichange Into certincatra of Tenneesee Copper
A Cheuilal Corporation. Outatsndlng obliga-
tion of former company will be raid off with
proceeds from ssle of new stock at 114 a ahsre,Kventnslly Tennessee Copper Co. will dlaap-pea- r

Ints the new corporation, thereby g

maintenance of two corporals bodies.

MISCELLANEOUS NEWS.

BUBNIIAM .) A CO.- -In conjiinotlon with
other banking lntereala have purchased theWestern Dry Dock A Shipbuilding Co. ofPort Arthur. Ont. It will be reflnsnced Inorder thst capacity be enlarged for ship con-
struction. Compsny is now building vessels
for foreign countries. Jamas Wbelan Is

CALTTOBNIA PACK I NO CORPOrtATIO- N-
nunsm ssiomon at vo. are onrrlng IS.1M.IM
convertible 7 per cent, cumulative preferred
stock of the corporation, ths new consolids-lio- n

of several of ths oldest and most suc-
cessful fruit and fish packing companies in
this country. The company Is the Isrgeit
packer and distributer of California dried
fruits and canned goods. Its business In thecurrent year, lt Is officially estimated, will
run in excess of I3I.0O0.00O. In 1111 groas
isles of the companies entering into the

were approximately fii.ooo.ooo. The
rampant lanea aTrr ine aaseia and properties
of the J. K. ArmibT Co., California Fruit
Canoers Assodalioii, Centrsl California Can.
nerlea. Griffin A Skeily Co. and more than
71 per cent, of the capital stock nf ths Alsska
Packers Aasocistlon. The company has an
authorised preferred stock isiue of llo.ooo.000.
of which II.IO. M Is outstanding. The com-
mon stock authorised totals loo.ono shares, of
which 117,721 are outatsndlng. The common
nas no par value.

CHATHAM AND PIIENIX NATIONAL
BANK According to the condensed stste.ment of condition at the close of business
November 17, 1910, the totsl resources were
I9l,732.m.4l. The deposits amount to

whereas the previous Matemenl,
issued September 12, 1911, showed deposits ofonly $71,781,404.90. In other words, an Increase
since l ne last national name call of II2.M0,-IS3.9-

Six years ago thia bank's totsl de-
posit a were about $1,000,000.

EXPORTS AND IMPOHTS-Kxpo- rta re-
ported yeeterdey by the New York Custom
House were valued at 94.MI.I30, makinr 111,.
ISI.I2S so fsr this week: Imports l!.793,7M,
makinr $7,111,404 so far the week, Esports
from New York yraterday Included: Wheat,
bu 102,491: corn, bu., 10! oats, bu 17; bar.
ley. bu.. 114.741; besns. bu., 91; our. bbla ,
I. 409; flour, sacks. 4.4S0; cormural. bbla., U7;
feed, lbs., 1,910; alcohol, bbls.. 2,791; whisky,
gals., 2.120; pork, bbls., II: beef, bbls., 30;
beef, tcs., 110: bacons, lbs.. 390,117; hanii, Ibv.
(I.14S; lard, lbs., 7I3.4W; stearine, lbs.. 1.04;;
tallow, lbs., 3I.M1; butter, lbs., 2.130; cheese,
lbs., 2,110; cottonseed oil, lbs., 17,111; lubri-
cating oil, tall., 7II.M9.

1IAYTI OIL A BEFININO CO.-- In order to
avoid confusion the name Hsytt Standard Oil
Co, has been changed to Haytl Oil A Refining
Co. This company is In no way connected
with the Standard Oil companies.

HEY WOOD BROS. A WAKEFIELD
an extra dividend of ti and a

dividend of It, both payable Decem-
ber 1 to stockholders of record November 21.

NKW YORK STOCK EXCHANOK-H- ae re-
ceived application to Hat the following se-

curities: New Orleans Texas and Mexico Ry,
Co.. 114.591.10 voting trust certificates for
capital stork: International Mercantile Ma-
rine Co.. 1(1,721,400 preferred slock, $49,991,400
common stock and $40,000,000 first mortgage
ami collaterial bonds due 1941; American Mall
Corporation Guaranty Trust certificates for
II. IM.000 preferred stock and $(,713,400 com-
mon stock; Southern Ry. Co. Usnkers Trust
Co. certificates for $41.IU.0OO development and
teneral morlgago 4 per cent, bonds due 1934,

PAKIS MARKET,

PAItlS, Nov, 21. Tradlnt quiet nn the
Bourse Thra par cant, rentes, 41
rraaoa 10 centimes for cash. Kxchante
en LAnden, ti francs II U centimes, rive
per cent, loan, si irancs 1 csntimes.
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$50,000,000.
IMPERIAL RUSSIAN GOVERNMENT

EXTERNAL LOAN

Five Yoar 5& Treasury Gold Bonds
tort aVaaamkar I, Dun

Intaraat ayabla Juna 1

Coupon bopds in depominations of $1,000, $0,000 and $10,000

Principal and interest payable in New York at The National City Bank of New York gold coin
the United America of the present standard of weight and fineness,

its equivalent in United States Currency.

EXEMPT FROM ALL PRESENT OR FUTURE RUSSIAN TAXES

.

These bonds are the direct general credit obligation of the Imperial Russian Govern-
ment faith and credit pledged to the prompt payment of principal and interest
when due. text of bond will embody substantially the following clauses:

principal is payable at maturity A the option of the holder in roubles
at the offices of the Imperial State Bank of Russia the current commercial
rate of exchange of Fetrograd at sight on New York.

This bond is eligible as security for Imperial Russian Government con-

tracts, where deposit is required, at the rate which, according to the Russian
is fixed and determined by the Minister of Finance of the Imperial

Government every six months.

Both the and the coupons of this loan at maturity may be applied to the pay-
ment of all custom-hous- e dues. The custom revenues of Russia in 1913 the last normal
year were $194,200,000, which compares with $160,680,000. the average from 1908
to 1912 inclusive. .' . .

The volume of American exports to Russia has been steadily increasing. The essential
object of this is to facilitate the 'continuation of this growing export trade.
official reports of the United States Government show $800,362,626 exports to Russia for
the eight months ended August 1916 as against $169,099,031 for the entire year 1915.

We offer these subject to prior sale anal change price

$4 and Interest, to yield about $34

J. P. Mtrtai ft Ct. The Nitioial City Bank of R.Y. finriRty Tnst Ct. of N. Y.

Lei, HiftiRSti ft Ct. Harris, Forks ft Co.

besa ebtalnsl from suthsfltsrive
extrcM wkkfc regard raliabls. We fuarsstis believe tetml

Wyoming
Petroleum

advite immediate purchase

. Detailed report request

Danf orthyReaves Co.
Independent Oil Specialists

One) Wall St., New York
Becler

We Buy, Sell and Quote

United Mines Co.
of Arizona

A New Copper Bonanza
Circular Request

C. W. Pope Company
lSSreasl New City

Wyoming
, Pet.

Bought Outright, Mar-
gin or Partial Payment.

Write for Special Letter T--3

Chas.C. James & Co.
1 Wall St. New Yerk.

Pb.nes, Itetlitr IMM7-M.-

STANDARD OIL ISSUES.
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Magma Chief

Property adjoining
Famous Magma Copper

Bought Sold Quoted

LOW BROS.
Specialists

30 Broad Straat, Now Yerk
Ttl. Broai 66S3

Wyo. Pet.
Buy for higher prices. Now active

on the N. Y. Curb nrourul $3 per share.

G. B. de Chadenedes & Co.

Invratmxnt Securities.

0(1 flroadnaT, N. Y. Tel. Ilrrlor J1MI.A

CONSOLIDATED

HOMESTEAD
MINES

Bought Sold Quoted

H. G. EINSTEIN & CO.
25 UROAD ST. NEW YORK

Phone 4515 Broad

Orders executed
in

Wyo. Pet.
Full patlkulats on rtutit

Cameron Blaikie
38 Broad St., N, Y.

Tel. Bread HIT.

Dated 1, 1916.

I,
I,

1,
1,
1,

Daeamkar 1,

Daaamkar

whose

bonds

bends,

$350,000

ILLINOIS GAS CO.
First Mortgage 6 Gold Bonds

October Due Serially.

Principal and interest (January 1st and July lat) pay-
able in gold at the Guaranty Trust Company, New York.

The Company will pay the Normal Federal Income Tax

$10,000 July
10,000 July 1920
12,000 July 1, 1921
13,000 July 1922
15,000 July 1923
15,000 July 1924

Ittl

SI,

MATURITIES
$20,000 July 1, 1925

20,000 July 1, 1926
20,000 July I, 1927
20,000 July 1, 1928
22,000 July 1, 1929
24,000 Jllly 1, 1930

125,000 July 1, 1931
25,000 July 1, 1932
25,000 July 1, 1933
25,000 July 1, 1934
25,000 July 1, 1935
25,000 July 1, 1936

Authorized by llic State Public Utilities Commission of Illinois

This issue of bonds Is secured by a first and closed mort-Citft- e

on all of the property, rights and franchises of the
company.

The Company owns and operates all the eas properties in the
Cities of Lawrence, Rrideeiiort, Sumner and Olney, Illinois, located
in a rich agricultural section. The rural population along the
Company's lines between these various cities is also supplied on a
satisfactory uud profitable basis. There is no competition from
either artificial or natural gas.

The cash reproduction value of tho Company's property
has been appraised by H. K. RiBKs, A. B., C. K., at ?710,000,
and by A. S. H. Little, C. E Engineer for tie State Public Utilities
Commission of Illinois, at $718,873, or more than twice the amount
of the bond issue.

nased on actual gas sales over a period of several years
the net earnings of the Company, at the new rates now In
effect, will exceed 2'j times the bond Interest requirements,
or twice the amount required to pay bond Interest in addition
to maturing installments of principal.

Price 100 and interest
Yielding 6 "

Sidney Spitzer & Co.
115 Broadway New York

I CALUMET & MONTANA
CONSOLIDATED

Bought and Sold and Quoted
Traded in on New York Boston

Curb and Toronto Exchange

J. C. RICHTER
Specialist

44 BROAD ST., N. Y. 'Phone. Broad 6512 1
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