" AILE COPPER BORD
SALES OP$700,000

Deferring of Merger and Profit
Taking Cause Reaction
in Issue.

FOREIGNS ACTIVE AGAIN

High Class Rallroad SBecurities
in Good Demand, With
Supply Scaree.

In the bond markst on the Btock Ex-
change yestorday the most active (rad-
ing was in Chile Copper cenvertible Ts.
Not far from §700,000 of thess bonds
changed hands, with the net resuit of a
1Y% point decline. The knowledge that
plans for a copper merger had been de-
ferred wan principally responsible for
this reuction, although of course the
market for the bonds was affected by
Sarieivated in (e taauitucms S0 e

pa n the tumultuous advanoces
o’f':ho honds last week.

The forelgn Issues were again
dealt In, the Anglo-French 68 leading In
volume of asales with about §380,000
chunging hands, United Kingdoma scored
the slightest fractlonal advance on nh.
of close :1" l:ndo 000, Parls §s were also
n good demund and firm, and altogether
the market for forelgn Covernment se-
euritles indicated n cordial reception of
the §50,000,000 Rusaian Government
honds which are the next forelgn insuss
to be offered to the publie.

In rallroad bonda of savings bank
elass the demand was good, but the sup-
ply scarce. Over the counter also there
continued & diligent Inquiry for thess

bonda, since many trust companies and | !

ether administrators of estates fAnd It
diMcult to obtuin the securities In which
the law permits them to Invest.

Totnl salea of bonds were §5,442,000,
agn'nst §5.226,000 on Monday and §6,-
015000 & week ago, Sales and quots-
Upne ;
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PARIS 41 Boulovard

Administrator

A. C. L. COMMON PUT
ON 7 PER CENT. BASIS

Directors Restore Dividend
Rate Which Was Cut in
January Last Year.

EARNINGS ARE INCREASED

Stockholders Reelect Officers
of the Railroad at An-
nual Meeting.

The Atlantic Coast Lina sarned In the
last fiscal year an equivalént of 11.31
per cent. for Its $68.558,000 of common
stock, compared with §.23 per cent. In
1916. Oross earnings, §34,445,110, while
not mo large as in either 1914 or 1913,
exceeded those for 1915 by §2,005,836.
Net earnings after deduction of iaxes
were 39,838,805, against 7,029,114 In
1915, Total Income, $13,813,080, com-
pared with §10,333,861 for the previous
yoar, Interest charges and rentals
totalling $5,048,008 were $184.240
smaller, leaving a surplus for dividends
of $7,765,638, againat §4,300,838 In 1915,
Dividends on the preferred and common
stocks required §8,487,735, leaving a
surplus for the year of 04,317,801, or
$3,454,600 more than in 1916.

Directors declared a semi-annual &ivi-
dened of 33 per cent. on the common
stock, thus restoring the 7 per cent.
dividend rate which was in effect from
January, 1912, to July, 1914. In Janu-
ary and July of 1915 the rate of dis-
bursement was 24 par cent. The divi-
dend |s payable Janusry 10 to atock of
record December 19.

The profit and loss statement as of
July 1, 1915, showed a credit balance of
$29.843,289, which with credits added
during the year made = total of $37,-
528,452, Deducting dividends and other
allowances smounting to $3,94(,888 there
was left a credit balance on June 30,
1916, of 333,688,625

At the annual meeling of stockhold-
ern yeosterday the directors wers re-
elected for the ensuling year.

ALARAMA GREAT BOUTHERN lrgnru
M week Mov. B110.5720,
b - ey PRl ine. B
l ﬂlllﬂ—-II.ll 1 ita em-
Ep'“n-c:.lll.nclu for I‘uﬂu‘%oh and
Mount l‘qln. origination om \ts ewn lines and
T N K Mg
. In

t‘::l:iw ‘.:-Mo atill holde
CHICAGO, lﬂt‘ III-AKD t I'L("Iﬂl — -
timated sarnings r M

n& al
with a'-l:f J "m mﬁh-
uw "gn n Nov. m u.m.nl an i ul

l'l‘.ll("lll!f.l’l‘l. m ﬂl,t-l.l."l l THEAR

Ohartersd 1832
| The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 23 William Street

Branch Office, 476 Fifth Avenue
NewYork-\

LONDON, 18 Ovokspur 8¢, & W., 80 Old Brosd 8¢, E. O,
Hoossmpns,  BERLIN, 56 Unter den Linden, N, W. 7

Travelers' Letters of Oredit. Foreign Exchange.

r’ﬁ.‘t‘- -tumh...-"du}'e S atd 5 "&ﬂu.ﬂ'ﬂ\ B s ol vl smsmndmy d- h‘ﬂ-—bm& .
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Harvey A.Willis &Co.

(Established 1901)

9 B'way, N. Y. Fhones 157-8-0 Rroad.

"'"'"

Loma Prieta

MinesCompany

Listed on the N. Y. Curb

Property located In
Yavapal County, Arisena.

Twe weaks (nvestigation by one
of the mest prominent mining
engineors has resulied In o very
faverable repert on the property

Send for Circular

Frank V. Sullivan

Tol 4324 Brond

39 Broad S0

Now
Stock

15 Bread St.

olmn&

Wyo. Pet.

Bought—Sold —Quoted

Authorized bond imewe, which compan
uunccessary o disposs of, was cancell

pany has no bonded Indebledness.
ANACONDA COPPER (O, —Production of

000 pounds & year,

MAGNATE COPIER CO —Chartersd In Dela-
ware to mine and deal ia orew, metals
minerals. Capital stock, §5,000000 Ineor-

Iorl H E. Latter, NP Coffin, L.

nlﬂU l‘ﬂl’l’“ C0.—~At » hearing before
referve ter In connection with com-
pany ln hllmtt?. stockholders’ protective

- gty
ﬂwllﬂl IO K.' i
Frmeyr e rom 1, ine.

KANBAS CITY somw RY —:m u-u
uue for

pﬁn:i_ub‘hwlle “'}R—u‘l:dl fw

the lssus
of a 2,040 ures ll' moneys eEpended
for coastruciion

OHI *ar
e g t;l_nv mufe Yoo
hom July 1 umll.

.I"S NSYLVANIA B I. Oo—llll l*m:h!:

-=l“°" e bt' lery u mﬂ- and the
snmers a
:-n%.d cwmr is to make delivery
|,
SOUTHERN mm !n\t tO!I'ANY-—II
ri= gross earnl ! m
A1 .m- ll!t. fm-.lu 1m.m.
8, ine, enlire lnnllrt:n h:n].:
" “ - '&"ﬂ'ﬁ' from July
lﬂﬂ“ﬂ. ine. N.‘lﬂ 0

INDUSTRIAL NEWS.

AMERICAN ICE GO -Al ~Although cash on
hand and frédedom from debt warranied a
dividend, directors decided that no div
be paid, but inst \o eliminste dusl cor-
porstion and  dou! tnxation festure of
organisation,

BALDWIN LOCOMOTIVE WORKS--Com.

: pm’ has received orders for tweniy mikado

iype locomolives for Union Pacifio system
and five locomotives for other concerns.
CORN PMDLC'H REFINING CO.-Di.
reciors will meel December 1o taka action
ur.l :m-tlrwd diﬂth.u“. Whan wnlnn war-
disbursement reporied com
!rlll off muunlltnd dividends enpl:r.:
. which amounis to about M per cent.
POID MOTOR CO.—Company is reported
oS, B8 S0, St
[
nh enrs behind on future dd.lurr“
ANATIONAL MENCANTILE MARINE
I:.'o pplicstions have been made 1o relist

common o aul. %huu w
{aken of New York Biock 'I::
ompany nto o . Under re-
org on plan certl " will

penses. miral L
n “rrgl and :'m Omn loﬂnn ?
h!"t‘ w' 'ro:t'l'uu nluu! CO —Orders u.d'
nn |
mounluu mu&" U e =
W YORK lHlPIIUILbIN’G CO —Siock-
hu]zu lun 1 special meet-
|nL u lnunur 7 to approves
of uﬂl

Internatiol n new com-

uun.rlni 'rul ml.lhl.nndl:‘un}
IIIE Is lilnly 1o .bi &i“ﬂ‘ .

PUBLIC UTILITY NEWS.

C hmumnn Go\l 00. OF _ BALTI
MORE-Firmt ninseen s In mm-u-
Ihﬂ'ld'“'lﬂ"l-‘ml::. 'mu.“mm fest in
shles of gas, © correspondi
period » yesr ago  Hales of sleciric mn:[
galne lopped all mnﬂiu

EMPIRE GAS
Public Utility Cumlllﬁm ‘“. i-m
suthorising company ‘o in Kan-

E‘&"Jﬁ'@ s:‘w"‘%.."é‘.‘." ﬂ"n:.‘x %
T

nfi of nuu ud et ﬂﬂﬂ. s min lul

M[NING NEWS.

g " ey
o ekl A
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hrii'.:llm the

o court a cwrtl

share,
-rlmmnu COPPER CO.—0Of t t
£00.000 shares, 135000 shares were d.w:f'u:ltn

-ullllnll.r
r ints the new
ting -lllhulu of two umrl

Canners _Assoni

neriea, Gru'l\n & Skelly C
1] p-r unt of the capiial stock of the Alaska
a 1hutw .unun‘l"h: |mmp.|‘ *;&:oﬂ
u ock imsue of B

of which n’f::m

mon stock authorizad 1otals 50000 shares, n!
which 3™ are oulstanding, The common
has no par value.

"ﬁ'ﬂh\l AND PHENIX HQTIONG‘L

only I11,7%.406.90, 1

mum-ml o American ||

R, TR ERATLE

motrs NEWS,

BURNHAM (J) & CO.<In eenjunition with
oiber banki mton:u h ased
Western ad 8 Mpb ot

Dock hipbu
ar | Port Arthur, Ont, It will be refiianced tn
order that capacity be enlarged for ship con.
llmuinu. Company is now lmlldlnt vesanin
mlm couniries. James Whelan (s pres:

CALIFORNIA PACKING CORPO
Willlam Salomon & Co. un-co TG

et i

ran in excess of MH"J In 1M} gross

sales of the companise entering Inte the eon

solidation were approximately §26,000,000, The
company (akes aver the nssets and prope

of the J. K. Armsby Co. Californis ¥Fruit

siion, Central Californis Can-

0. and more than

in outstanding.

Accarding 1o the condensed

November 1i, 1014, the total resources were
301,799, The deposits amoumnt 1o .
7000 80, wherena the previous ststemaent,
fsaued Bentember 12, 1916, showsd deponiis of
n other words. an increass
winoe the lsat national bank call of 812640
©22%. Bix years qwhll bauk's tolal de-
posits were about
EXIPORTS AND IMPORTS-Ex
¥ by the New York Custom
be | House were ulun-d ol 031,620, mulnl lll
"| 16N 0 for & wesk: impor|
rnhnﬁ. .glﬂ ln far lln lrnt l:
rom New York rulcnlu nduded \‘I'

. 103,093: corn, bu, 10: osla, bu

1 Ibs., y
tallow, Ibe., 34.03%; hlll.ltl' Ibe, L10: cheege,
be. 3.180; coltonssed oll, ibe., n.m: lubri
caling oll. wale., 761049,

HAYT] OIL & REFINING CO—In order
avold confusion the nsme Hayil Siandard Oi
L‘o hu hnn vhmﬂd to Hayu Ol & Refiniy

|I in no way

vllh lla ll I compasies,
HEYWOOD am & WAKEFIELD CO—
Declared an uln d.ltlllmd of 55 and & semi.
annual dividend of M, both payabla Decem:
1 1o sloc hhrﬂm af record November 14,
NEW YOR !'I'DCI EXCHANGE—Has re.
celved np| Ihulon to list the following me: p..
curities: w Orleans Texas and Mexioo Ry.
[1T] Hllﬂ voung trust certificates for
eanitul stoek: Intorustionsl Mereantile Ma-
rine Co, :I.‘::lmnwvmd slovk, umm
common
collaterial bonde due ln Americsn
wpwlunu uaranty Trust certificales iar
B8.500,000 preferred slock lnd Tﬂ-ﬂ onm-
mon sock; l-n\llhnn a kers Trust
certificates 1 o0 developme

mmiuanl bonde due 1934

first’ mor

PARIS m.

I'& R18, Nov, ’n Tmuu wiet nn tlu 5
réa r eu g-u-.

..".'-'.f." WW“! ooullmn.

l 'dlfs ’

.

make this
attractive purchase

C. W. Pope & Co.

Phene Han. 0080,

$50,000,000.

IMPERIAL RUSSIAN GOVERNMENT

" EXTERNAL LOAN
Five Year 5§%% Treasury Gold Bonds

Bated Desomber 1, 1018 Due December 1, 1081
- Interest payable June 1 and Decomber |

Coupon bopds in depominations of $1,000, $5,000 and $10,000

and interes able in New York &t The National Ci MdNﬂYu‘kmpldmn
e e Ustead Slutas of Asmevics of the pressat of weight and fineness,
uh-oqulnhnlinl}nlml States Currency.

EXEMPT FROM ALL PRESENT OR FUTURE RUSSIAN TAXES

These bonds are the direct general credit obligation of the Imperial Russisn Govern-
ment whose faith and credit are pledged to the prompt payment of principal and interest
when due. The text of each bond will embody substantially the following clauses:

The principal is payable at maturity at the option of the holder in roubles
at the offices of the Imperial State Bank of Russia at the current commercial
rate of exchange of Petrograd at sight on New York.

This bond is eligible as security for Imperial Russian Government con-
tracts, where deposit is required, at the rate which, according to the Russian
law, is fixed and determined by the Minister of Finance ol the Imperial
Govemment every six months.

ldhthol:ondaudthlmpomof&inlountmmﬁty may be applied to the pay-
ment of all custom-house dues. The customs revenues of Russia in 1913 the last nermal

year were $194,200,000, which compares with $160,680,000, the average from 1908
to 1912 inclusive. el ey

The volume of American exports to Russia has been steadily increasing. The essential
object of this loan is to facilitate the continuation of this growing export trade. The
official reports of the United States Government show $300,362,626 exports to Russia for
the eight months ended August 81, 1916 as against $169,099,931 for the entire year 1015,

We offer these bends, subject to prier sale and change in price at
843, and Interest, te yleld about 63,%
J.P. Morgan & Co. 'I'Iolalimlﬁilyln_hll.'. Guaranty Trast Co. of ..
Lee, Higginson & Co. ~ Harris, Forbes & Co.

The sbove Wformation has been obtained from oficlal and ether astheritstive
sources which we regard aa relisble. 'Wo do net guarantes but balieve it to be cerren

M‘

tie mine ban been Incressed (o a rate

Wyoming S Pt
Petroleum

We advise immediate purchase

$350,000

Magma Chief ||

Property adjoining

 Detalled report on request | Famous Magma Copper

red Dllfoﬂll,nelve!lCo.l | Dated October 1, 1916.

smount set by ihe referee,
QUINCY MINING OO <Directors  decls

auarterly dividend of §5 & share, payable De-
rember 18 to stock of recurd November
l‘n-vl.null’ quarterly declarations were $

Intn certificates of Teninessen L
onlign.

h \'!wltlal Corporation.  Outstand il

First Mortgage 6° Gold Bonds

Bought - Sold- Quoted

able in gold at the Guaranty Trust Company, New

We Buy, Sell llﬂ- Quote

nited Mines Co.|| |-

of Arizona

flering $4,153.90
convertible 7 per eant. cumulstive preferrred
stock of the corporstion, the new oconsolids-
uon a! gﬂuu of the oldest and most suc-

and fish :m-hll' companiss in
lhu country. The company is the |srgest
acker and distributer a California drisd
rulls and canned goods. Its busivess in the
current year, It s officia

Specialists MATURITIES

38 Broad Street, New York

Wyo. Pet.

A New Copper Bonma, i o
. | ¢ Company owns and operates a ¢ gas pro
Circular on Request | Buy for hl:-h”;, W"-""d Now active Citiea r?fll.a\\ rvnriﬂ Hiulzl port .p.:uirl;lner nnr= 0 nﬂfl. ll.l o i
on the N. Y. A in a rich agricultural section, e rural population alon
c. w Pom & comm, l ¢ e arouyd'§9.per ahare n Company’s lines between these various cities is also sup y

New York City satisfactory and profituble basis. There is no competition from

either artificial or natural gas.

_ e :G. B. de Chadenedes & Co. |

hus been appraised by H. Riggs, A

Inveatment Aecurities.

Wyoming

Bought Outright, on Mar-
gin or Partial Payment.

Write for Specizl Letter T-3

Chas.C.James & Co.

Phenes. Hedtor BOAT-N-B.

s re.

08 Broadway. N ¥, Tel, Mector - Saky-5 ' § of the bond issue.

]
TP EEEEwIEEN

to maturing installments of principal.

CONSOLIDATED Price 100 and interest
HOMESTEAD Yielding 67 -
MINES .

wew ok | Sidney Spitzer & Co.

STANDARD OIL ISSUES.

uuiu- Hefinl n' Co..

International Petrol L'n. i 12

New York Transit Co....7%0 20
Northern l"l'il l.ll! ln m n:

orp 1
I‘ulr!v Ol & Gas o, .06 50

Bought—S8old—Quoted __-_"___"" = e -

Nor. 21 Nov M |

Bid Asked. Bid, Asked e —
Anglo-American Ol) Co ut‘ m. iy u\
i ALUMET & MONTANA
r&(l‘.‘om iw 1'1]: -‘": .;M-nI l
Se g £ 7 7 [n o mvean e co CONSOLIDATED
ulfh I
Qumb's Tie Lithoine- 18 30 14 1% 1) 35 BROAD ST. NEW YORK
oreka Pipe Line ™ o» m |
fand Gl i om L | Phone 4515 Broad Bought and Sold and Quoted
Ploe Line Lo if.m FEA A T'raded in on New York—RBoston
W Ji e A Curb and Toronto lixchange
212 1
LA 1L
W ¥ M Orders executed J. C. RICHTER
14y :-:‘T' .‘:':-1 bpecfaﬁlt
1 d fll }l“ :.:1: :ili; :.:: in ; “ BROAD ST.’ N. Y- .Phone' nl“d “Iz
20 e 20 — ——————————————
il Wyo. Pet. | — i R
8w .
:E “ oo Full perticulars on request 1 r'l Butte Copper lcliu
T ) ] reen Manster
ol ui oome Cameron B [{ Ray Horcules Magma United Wostern
H0 dm 40 mme || And ““1'“‘{‘::"[ e l'&llllaﬂ'i ia our
18 3 P i ; .
ot 3 :l.g 38 Broad St, N. V. {| Thomas E:MD(;I:IO:“ & Co, M. K. DUGAN & 00,
" & 6 1] el Broaa bia, i | s BT wses || B " o Brokers,

- ILLINOIS GAS CO.

Due Serially.

Independent Qil Specialists | Princlpal and semi-annual interest (Junuary 1st and Ju
One Wall 81, New York v

Low Bnos ‘ The Company will pay the Normal Federal lncomo. Taz
“

$10,000 July 1. 1919 $20.000 July 1, 1925 $25.000 July 1, 1931
1 I 10,000 July 1, 1920 20,000 July 1, 1926 25,000 July 1, 1932
Tel. Broad 6683 | 12,000 July 1, 1921 20,000 July 1, 1927 )5..“ July 1, 1933
13,000 July 1, 1922 20,000 July 1, 1928 25,000 July 1, 1934
| 15,000 July 1, 1923 22,000 July 1, 1929 25,000 July 1, 1935
= 15,000 July 1, 1924 23,000 July 1, 1930 25,000 July 1, 1936

Authorized by the State Public Utilities Commission of Illinoia

This issue of bonds is secured by a firat and closed mort-
gage on all of the property, rights and franchises of the

The cash re prodnr-tian value nl’ the (nm lnyl pm

and by A. S, B. Little, C, E., l'.n inver for tlie ht;te F"uhlic Ltihtiu
Commission of [linois, at 718,873, or more than twice the amount

Based on actual gas sales over a period of several years
the net carnings of the Compuny, at the new rates now In
! — , | effect, will exceed 27, times the bond Interest requirements,

e s or twice the amount required to puy bond Interest in addition

4 ] 115 Broadwny New York
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