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CURB TRADERS TURN

ATTENTION TO BONDS French Municipal Loans $5,500,000
jiew French Municipal . Gold $20,000,000 $20,000,000 $20,000,000

Jlouds Hell to Extent of City of Bordeaux City of Lyons City of Marseilles
8330,000 First Day. CITY OF SAO PAULO

STKDI.S DECLINE AGAIN

Pressure in tiic Motor Shares
Semis Chevrolet to 177,

Down 5 Points.

ActMty In bomlH was the main fea-

ture In the curb market yesterday. The
ittw French municipal three year sold
lomK which were Introduced, were ae-tir- e.

JJ50.000 Felling hI the auliscrlptlon
price of OS. I'nlted Kingdom 6is were
jlr active, but closed unchanged. Huk-.sla- n

i'i l"'t "s. InmcKtlc Indtintrliil
horn! were generally lower, but West-
ern I'aclllc 6h and Wilson & Co. 6n were
t fraction higher.

Steel fhareo were down. Idvaln wold
aj Ion' an fi9. hut recovered and fold tip
to JN, nlnio't ' point below Wednes-toy'- s

'fliul. Ktecl Alloys wan the only
irlrm one, aelllnR at 5, a high record.
Trartr-u- WHHanm and United Alloy
were (illRhlly lower.

Tod 1 Shipyards advanced to SS, a net
tn at 5 polnta. Dtittrrworth-Judso- n

.old t point lower. Copper shares
showed losfes of a fraction to almost 5
points. Magma Copper sold down to

Id and Cerro do Pasco to 431',. Ten-n!e- e

Ooll'er receipts sold fiom 23 to
t(i.

In the standard Oil group South Pcnn
Oil advanced 6) points above lis

several weeks ago. The other
lis were lower and the volume of busi-

ness as smaller than usual. The motor
bare were under premurc, with Chev-tolt- t

selling 5 points down to 177. Chnl-Wr- s

and the others were fractionally
lor.

Taper stocks wero softer, with North
American l'ulp aelllng down to UN. the
lowest on this move and n net loss of 1

point. American Writing Paper declined
a fraction. Sales and quotations :
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Six Per Cent. Three-Ye- ar Gold Bonds

Due November 1, 1919

INTEREST PAYABLE MAY 1 AND NOVEMBER 1

Principal and Interest payable without deduction for any French governmental or municipal taxes or
other French taxes.

Principal and inUratt payable in New York In United SUUa cold coin, or, at the option of the
holder (to be.exerclsed a to principal thirty daya before the date of maturity) in France in Franca
at the fixed rate of Franc 5.60 per Dollar.

Coupon bearer bonds in denominations of J1.000, $500 and f100 each.
The Government of the French Republic la to undertake to furnish and permit the exportation

of gold, ao far at neceaary, to permit the Citiet to pay the Interest or principal amount of the loan
In cold in the City of New York.

We are informed that these loans aro the only external loans of the above, mentioned Cities
and are to be mndo to provide for expenditures for the alleviation of suffering caused by the war and
for other municipal purposes.

We pre advised that
BORDEAUX, one of the three lending French seaports, has according to the last enumeration, a population

cf 261,678 and a funded debt of Fes. 48.500,000 (approximately 9,000.000).
LYONS, next to Paris the leading trade centre of France, has according to the last enumeration, a

population of 52.3,796 and a fund d debt of Fes. 97,000,000 (approximately $18,000,000).
MARSEILLES, the foremost seaport of France, has according to the last enumeration, a population of 550,619

and a funded debt of Fes. 122,800.000 (approximately $2J,000,000).

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS

AT 98 PER CENT. AND ACCRUED INTEREST, AT WHICH PRICE THE
BONDS YIELD ABOUT 6.75 PER CENT. ON THE INVESTMENT.

Particular attention is called to the small per capita debt of these Cities, to the
attractive yield of the bonds and to the possibility of a very substantial profit in
exchange, in view of the option to collect the principal and interest of the bonds at
the rate of Francs 5.60 per Dollar. Thus if at the maturity of the bonds the rate of
exchange should be Fes. 5.18 (the normal rate before the war) the principal sum
payable in France would equal a redemption price in dollars of about 108.

Subscriptions will be'apportioned among the three issues of bonds and allotments will be made
on the basis of oqual amounts of each issue, in so far as feasible.

The subscription will be closed at three o'clock p. m. on Tuesday, November 28, 1916, or earlier,
the right being reserve) to reject any applications and to award a smaller amount than applied
for. The undersigned reserve the right to close the subscription at any time without notice.

A first payment of $50 por $1,000 bond subscribed for must accompany all subscriptions. The
balance of the amount due on bonds allotted upen subscriptions will be payable in New York funds,
on December 6, 1916, at the office of the undersigned, against delivery of temporary bonds exchange-
able for engraved bonds when prepared.

If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount
for be allotted, the balance of the lirst payment will be applied towards the amount due on Decembe,-6- .

19it. No interest will be allowed on such first payment, if any further balance remains such balance will
be repaid. Failure to pay the second installment, when due. will render the previous payment liable to forfeiture.

All allotments will be made subject to the necessary official action to complete the transaction
and to the opinion of Counsel as to legality.

KUHN, LOEB & CO.
New York, November 2J. 1916.
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Butt Capper A Zinc
Big Ladie Green Meniter
Ray Herculea Mafttu United Western
And ctlirr laauee are mitlloixl lis ourMarket tu0r No. a

Wrlui for copy,
Thomas E. Donovan & Co.

Broken
IS Bread St., N. V, I'hooe. Broad HM-- l

or"IHVESTOfiS' POCKET MANUAL"

i'tnt Jrtt en reerjui

T. E NOYES & CO.
InvtttmtiU SteurUit

t W illiam St.. New Tavku.

4 9

(STATE OF SAO PAULO. BRAZIL)

6 Serial External Gold Bonds

Depositary

InttrMt and principal payablt In

United States Gold Cln

The Equitable Trust Company af New Yark

Dtted December 1916. Due January I of each year from 1919-192- 8 tnclav
live, in equal inttalmenU of $550,000 Denomination $1,000. Register
able at principal only. Interett payable semi-annual- ly January I and July I,
except that the first coupon payable I, 1917, shall represent interett for sevea
months from tbe date of the bonds.

Free from Brazilian Federal, State and Municipal Taxes

Price on Application

Descriptive Data on Request

Deliver? will b mad-- on or about Dectmbtr 1 In Equitable, Trust Co. temporary certificate

WILLIAM MORRIS IMBRIE & CO.
New Yerk

SPENCER TRASK & CO.
New Yerk

To Holders of Certificates of Deposit for Twenty-Yea- r Five
Per Cent. Gold Debentures of

THE CHICAGO, ROCK ISLAND AND PACIFIC RAILWAY COMPANY

issued under the Deposit Agreement, dated July 19,
1915, between the undersigned Committee and such
Holders of said Debentures as should become parties
thereto:

NOTICK IS IIKItKBV Cl KN that a Plan ami, Aitrer inent dated
November 14, lqid, for the Krtr?3iii.ation of The Chicago, Unci: Island
and Pacific Hallway Company lias been approved by the undersized
Committee, actinp under said Deposit Apreemen dated July 19, 10J5,
and that a copy thereof hat been Indeed by the iinderiipned Committee
tsith Bankers I rust Company, the Depositary under said Deposit Agree-

ment. Any holder of a Certificate of Deposit issued tinder said Deposit
Agreement dated Jul) 19, 1915, may, within thirty days from November
S4, 1916, the dale of the first publication of this notice, upon surrender to
Hankers Trust Company, the Depositary under said Depctit Agreement,
of his Certificate of Deposit with a properly executed transfer thereof
in blank, if registered, and on compliance otherwise with all the terms and
conditions of laid Deposit Ainccntcul dated July 19, 1915, nitli respect
to withdrawals, withdraw from said Deposit Agreement dated July 19,
1915, and thereupon shall be entitled to the delivery of Debentures to the
amount and of the character represented by hit Certificate of Deposit.
Dated, New York, November :t, 1916.

SF.WAKD PROSSER, Chairman,
K.MII.E K. HOISOT.
A. UARTON HEPBURN,
EDWIN G. MERRILL,
JAMES SPEVER.

Debenture Committee.
II. W. JONES. Secretarr,

10 Wall Street, Sew York. N

each.

July

Y

United Verde- -

Consolidated Copper Co.
OF JEROME, ARIZ.

The initial trading in this stock was spirited.
Market opened firm at $1.00 and closed $1 j's to $1 1 4'

on the
NEW YORK CURB

Wire your orders through your broker or direct.
We recommend purchases at the market.

G. S. FOSTER & CO.
Specialists

25 Broad Street ndmo New York City

At

To the Stockholders of the

OHIO COPPER MINING COMPANY
Pursuant In the ordrr nf (he I'nltnl Hair. Dl.lrlrt Court. atiK'kbcililrra rtf the Ohio t'nvpar

Mining, t'o. arr hiTrby altrn thf opportunity to parlirlpatf tn thfl hfurtlta nfth plan formulate!
Iiy Itila rontmltm. and datrd Nnirnibrr ln. ilfivMlilna Ibrlr ativlc lth Thn New York
'l rii-- 1 Co., VII liroad St., Nrw York mi or lrfiiri llllCllMIIKIt I, Iflltl, and upon pavlni; Un-
said Truat Company (l.txi prr ahare thrrrnn, xhl.'h will rrprr.rnt their "iihirrlpllcm in a, llko
amount or ib. attM-- of the n.' rnntpany. to tti fornirfl aaact out tn tht plant auch nnw stik to
t itrllrrrable xhm. aa and If Iviurd. t'nplii of I Ian mny bo obtainetf from the Trual Com-
pany, or from the rrtary or the commltiiv.

Hlockholclara who hate drpoaltnt Ibrlr atm-- rlvwhorn than with Th NVw YorU Trut
t'o, may bwoni. aubKrlbrra Iiy drposlllmr ttirlr Crrtitlralra of l).'p(lt itltb Tbe Near York
Tru.t t o., and upon payment of f I .tK) pvr ahare to tbr aald Tru.t Company.

All atork not aubncrlbed for by tho aa above nlll le taken by ao Underwriting
Syndicate in accordance with the plan.

Shareholders' Protective Committes
TIIK NKW YOltK TltUST t'o ,

SO liroad St., New York, N. Y.

JA.MK A. IIF.ITZM ANN. rtecrctary
43 Kichore I'lace, New York. N. Y

'

I,

to

all

I

IIIIMIV s. IIOOI.F.V.
A. KIT i t.t:.

tlK.IIHtli: K. MA llir.R,
FII4.NK H. C'IMtk,
III llliltr K. Itutiuns, Clialrntan,

Utah Petroleum Co.
Lilted ond Actively Dealt In on the

New York Curb Market

Send for dtscnfAiet report S-- 2

LEONARD, EVITTS ft CO.
Nlanriard trraate Building

S) Braidway, New York Telephone 5652-- 3 Braid

THE EQUITABLE TRUST CO.
f New Yerk

E. H. ROLLINS & SONS
New Yerk

The Wheeling and Lake
Railroad Company

PLAN AND AGREEMENT OF REORGANIZATION

To the Holders of:
Certificate of Deposit of Central Trust Company of New
York, as Depositary under said Plan and Agreement, for
First Preferred Stock, Second Preferred Stock and Corr- -

mon Stock of The Wheeling and Lake Erie Railroad
Company;

, First Consolidated Mortgage Four Per Cent. Gold Bonds
of said Company issued under its Deed of Trust dated
September 1, 1899, to The Mercantile Trust Company;

First Preferred Stock, Second Preferred Stock and Com
mon Stock of said Company, and

Unsecured Claims against said Company:
NOTICE IS HEREBY GIVEN, that holders of the Certificates of

, Deposit above mentioned are required to pay ON OR BEFORE DECEM-- i
BER 8, 1916, to Central Trust Company of New York, the Depositary
under said Plan and Agreement, for the Reorganization Managers there-- i
under, the sum of $27 for each share of stock (whether First Preferred,
Second Preferred or Common) of Tho Wheeling and Lake Erie Railroad

(

. Company represented by their respective Certificates of Deposit.
Holders of such Certificates of Deposit desiring to avail themselves of

the advance on account of such payment, of $15 for each share of such
stock represented by their Certificates of Deposit, must pay on or before
December 8, 11)16, the sum of S12 for each such share of stock. The re-- (

muining ?1." for each such share will he advanced to them and applied to
I
complete the payment of said sum of $27 for each such share; such ad-- I
vaiice to be repaid on or before six months from December 8, 1910, with
interest from said date at the rate of six per cent, per annum and to be
secured by the shares of stock of the New Company to which the holders
of such Certificates of Deposit become entitled under the Plan upon mak-
ing such payment in full.

Holders of such Certificates of Deposit who desire to avail of the
privilege of subscribing for and purchasing $32.13 par value of the Prior
Lien Stock of the New Company for each share of stock ofThc Wheeling
nnd Lake Erie RailroatTCompany represented by their Certificate of Dc.
posit, as provided in the Plan and Agreement, must make such subscrip-
tions at the time of making the payment above mentioned, and also make

I in respect of such subscriptions the initial payment of $10 for each share
of such Prior Lien Stock subscribed for by them.

Certificates of Deposit for stock must be prcscntod at the time of the
, payments above required, for the endorsement thereon of evidence of
sucn payments ana oi cviuence o: tne subscriptions, if nny, for Prior Lien
Stock of the Now Company.

Additional deposits of tHc ahove mentioned securities and claims
be accepted UNTIL AND INCLUDING DECEMBER 8, 1916. Such add"
tional deposits of stock will be received only on condition that holders of
Certificates of Deposit therefor make, on or before tho date above men-tioned, payment as above provided, of $27 for each share of stockby them, without any further notice or call therefor

November It!, 1910.

nVUNK, CUTI'linON tatlor. KUHN, LOEB & CO.,
HENHV W. neFOIIKST. BLAIR & CO.,

Counsel.
ReorgMnizttion Mantgeis

CKNTnAI. TltUST COMPANY OK NEW YQUK.
ft Wall Street, New York City.

Troy-Arizon- a
Subscriptions Received

COLEMAN & REITZE
50 BROAD STREET

Philadelphia NEW YORK
Telf . Broad

We Buy, Sell and Quote

United Mines Co.
of Arizona

A New Copper Bonanza
Circular on Request

C. W. Pope & Company
15 Broad St Nw Yark City

li.poaltary.

Boston

Wyoming
Pet.

Bought Outright, on Mar-
gin or Partial Payment.

Write for Special Letter 7V)

Chas.C. James & Co.
1 Wall St. New York.

rbooci, Rector 6037-8.-


