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(URBTRADERS
ATTENTION T0 BONDS

sew French Munieipal - Gold
Bonds Sell to Extent of
8350,000 First Day.

RTEELS DECLINE AGAIN

Pressure in the Motor Shares
Sends Chevrolet to 177,
Down 5 Points,

-

Aetivity In bondw wan the maln fen.
tore in the curh market yesterday. The
mew Froneh municipal three year gold
ponde, whivh were ntroduced, were acs
tive, J250.000 selling nl the sulweription
price of 18, United Ringdom Bi.n were
alan setive, but closed unchanged, Mus.
slan Blos lost N Dramestic Industrinl
bonds wers generally lower, but Weat-
ern Pacitic bx and Wilson & Co. 68 were
& fraction higher,

Fleel shares were down,  Midvals sold
a8 low an 69, but recovered and sold up
to A%, almost 1 point below Wednes-
day's flual.  Breel Alloys was the on'y
firm one, selliing #t &, & high record
Tearsue Willlarom and United  Alloya
were allghtly lower,

Todd Shipyards advanced (o 3% a net
gain of G points,  Butterworth-Judson
sald 1 point  lower, Copper shares
ghowed loeses of a fraction to almont =
pointe.  Magma Copper sold down to
8!, and Cerro de Pasco to 43%. Ten.
pesmee Vopper recelpts sold from 237 o

1.

1o the Standard Ol group Bouth Penn
ol advanved 69 points mbove it pre
vious ciose mevernl weeks ago, The other
olia were lower and the volume of busl-
ness was emaller than usual, The motor
thares were under pressure, with Chev-
volet selling B polnts down to 177, Chal.
mers und the others were fractionally
lower.

Paner stocks were softer, with North
American Pulp selling down (o 13%, the
fowest ofi this move and n net loss of |
point. American Writing Paper declined
a fraction, Bales and quotations:
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French Municipal Loans
$20,000,000 $20,000,000 $20,000,000
City of Bordeaux City of Lyons City of Marseilles
Six Per Cent. Three-Year Gold Bonds

Due November 1, 1919 =
INTEREST PAYABLE MAY 1 AND NOVEMBER 1

Principal and interest payable without deduction for any French governmental or municipal taxes or
other French taxes. .
Prine and interest payable in New York in United States gold coln, or, at the eption of the
holder u'ﬁ'm.a e t'::rimlpul thirty days before the date of maturity) in France in Francs
at lh, rate of Francs 5.60 per Deollar.
Coupon bearer bonds in denominations of $1,000, $500 arid $100 each.

The Government of the Fronch Republic Is to undertake to furnish and permit the expertation
of gold, so far as to it the Cities to the interest ncipal amount of the loans
hn“'lnun(:ltyd ' ’,orh ad s

We are informed that these loans are the only eTternal loans of the above mentioned Cities
and are to be made to provide for expenditures for l’u alleviation of suffering caused by the war and
for other municipal purposes.

We @re advised that

BORDEAUX, one of the three leading French seaports, has according to the last enumeration, a pépulation
of 261,678 and a funded debt of Fcs. 48,500,000 (approximately $9,000,000),

LYONS, next to Paris the leading trade centre of France, has according to the last enumeration, a
population of 523.796 gnd a fund d debt of Fcs, 97,000,000 (approximately $18,000,000).

MARSEILLES, the foremost seaport of France, has according to the last enumeration. a population of $50,619
and o funded debt of Fes, 122,800,000 (approximately $23,000,000).

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS
AT 98 PER CENT. AND ACCRUED INTEREST, AT WHICH PRICE THE
BONDS YIELD ABOUT §.75 PER CENT. ON THE INVESTMENT.

Particular attention is called to the small lrr capita debt of these Cities, to the
attractive yield of the bonds and to the possibility of a very substantial profit in
exchange, in view of the option to collect the principal and interest of the bonds at
the rate of Francs 5.60 per Dollar. Thus if at the maturity of the bonds the rate of
exchange should be Fcs. 5.18 (the normal rate before the war) the principal sum
payable in France would equal a redemption price in dollars of about 1089;.

Subscriptions will h’wiond among the thres issues of bonds and allotments will be made
on the basis of equal amounts of each issue, in so far as feasible.

The subscription will be closed at three o’clock p. m. on Tuesday, November 28, 1916, or earlier,
the right being reserved to roject any gpplications and to award a smaller amount than spplied
for. undersigned rescrve the right'to close the subscription at any time without notice.

A first payment of §50 per $1,000 bond subecribed for must accompany all subscriptions. The
balance of the amount due on bonds allotted upcn subscriptions will be payable in New York funds,
on Decemnber 6, 1916, at the office of the undersigned, against delivery of temporary bonds exchange-
able for engraved bonds when prepared.

If no aliotment be made, the first pavment will be repaid in full, and if only a portion of the amount

~applied for be allotted, the bulice of the first puyment will be applied towards the amount due on December
6, 1910, No interest will be allowed on such first pivipent,  If any further balance remains such balance will
be repaid.  Failire to pay the second installment, when due, will renider the presious payment hable to forfeiture,

All allotmenta will be made subject to the necessary official action to complete the transaction

and to the opinion of Counsel as to legality.
KUHN, LOEB & CO.

New York, November 23, 1910,
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CITY OF SAO PAULO

(STATE OF SAO PAULO, BRAZIL)

6% Serial External Gold Bonds

Interest and principal payable In

f * United States Geld Coin |
2 Al
The Equitable Trust Company of New York

Dated December |, 1916, Due January | of each year from 1919-1928 incle
sive, in equal instalments of $350,000 each. Denomination $1,000. Register-
able ar to principal only. Interest payable semi-ansually Janvary | and July 1,
except that the first coupon payable July 1, 1917, shall represent interest for seven
months from the date of the bonds.

Free from all Brazilian Federal, State and Municipal Taxes
Price on Application
Descriptive Data on Request

Delivery will be made on or about December 1 in Equitable Trust Co. temporary certificates

WILLIAM MORRIS IMBRIE & CO. THE EQUITABLE TRUST CO.
New Yeork of New York

g SPENCER TRASK & CO. E. H. ROLLINS & SONS
New York New Yerk

- —— S —

_Thé “ﬂieellfig and” Lake Erle_

To Holders of Certificates of Deposit for Twenty-Year Five

Per Cent. Gold Debentures of Ra“road c0mpany

THE CHICAGO, ROCK ISLAND AND PACIFIC RAILWAY COMPANY

iied wiiller the Dupobit Agissent, datsd July: 19, PLAN AND AGREEMENT OF REORGANIZATION

| 1915, between the undersigned Committee and such
Holders of said Debentures as should become parties | To the Holders of:
thereto: Certificates of Deposit of Central Trust Company of New
NOTICE 15 HEREBY GIVEN that a Plan and Apreenient dated quk’ as D.p..iur' under said Plan and Agreement, for
November 14, 1916, for the Reorganization of The Chicago, Rock lsland Fi Pref ed S k d of i Stock d Com
and Pacific Railway Company has been approved by the undersigned irst err tock, Second Pre an ¥
Committee, acting under said Deposit .'\urrrlnrr* dated July 10, 1915, mon Stock of The Wheeling and Lake Erie Railroad
and that a copy thereol has been lodged by the Tindersvigned Commitiee
with Bankers Trust Company, the l'.'irg-- sitary u:-(‘].t"ri sal I)r:‘u:.tl Agree. cml’lﬂ'i
ment. Any holder of a Certiticate of Deposit wsued under said Deposit 3 .
Agrnmrnl:.duued ,lullg 19, ml;.‘uu:- . within thirty dayvs from .\'uws;b;r First Consolidated Mortgage Four Per Cent. Gold Bonds
#. 1916, the date of the first publication of this notice, upon surrender 1o of said Company issued under its Deed of Trust dated
ankers Trust Company, the Depouitary under sald Deposit Agreenient, M
of his Certificate |r[)"-\....| with a properly executed travsfer thereof Sc‘ptmlnr I, 1899, to The Mercantile Trust c’m’“’ﬁ
in blank. if registered, and on complisnce otherwise with all the terms and .
ORI ol e Ticmasts  Asreonent: Hated July S0 3915, with ml-,l; First Preferred Stock, Second Preferred Stock and Com-
, to withdrawals, withdraw fron said Deposit Apreement dated July 19, H
1913, nlmi thereupon shall be entitled 1o the delivery of l‘lthn::u.'l:ll t':a the mon Stock of said cm"“‘y' and
amount and of the character repretented by his Certificate of Deposit, Unsecured Claims against said Company:
Dated, New York, November 21, 1916 . ) BY GIVEN. that hold { the Certificat '
'WARD PROSSER. Chalrman. NOTICE 18 HEREBY GIVEN, that holders o e Certificates o
!lil‘“"h}RLILOl)‘?)l_srR e Deposit above mentioned are required to pany ON OR BEFORE DECEM-
A, BARTON HEPBURN, BER 8, 1916, to Central Trust Company of New York, the Depositary
EDWIN G. MERRILL, R fznti M here-
JAMES SPEYER under said Plan and Agreéeement, for the Reorganization Managers there
AR Bekintuns Lomi ittee under, the sum of $27 for each share of stock (whether First Preferred,
B.W. JONES. Sectetars. » : S8econd Preferred or Common) of The Wheeling and Lake Erie Railroad

I 19 Wall Streei. Sew York, N 3 Company represented by their respective Certificates of Deposit.
| I Holders of such Certificates of Deposit desiring to avail themselves of
| the advance on account of guch payment, of $15 for ench share of such

- - e stock represented by their Certificates of Deposit, must pay on or hefore

i December B, 1918, the sum of 212 for each such share of stock. The re-

° . meining §15 for each such share will he advanced to them and applied to

Unlted verde complete the payment of said rum of $27 for each such share; such ad-

f e ; : vance to be repaid on or before six months from December 8, 19186, with

interest from said date at the rate of six per cent. per annum and to be
. | secured by the shares of stock of the New Company to which the holders
CO“SOI‘dated Copper Co. | of such Certificates of Deposit become entitled under the Plan upon mak-

| | ' ing such payment in full.
OF JEROME, ARIZ. | Holders of such Certificates of Deposit who desire to avail of the
The initial trldinl I ke ek wab lpiritld- | privilege of subscribing for and purchasing $32.13 par value of the Prior

, Lien Stock of the New Company for each share of stock of The Wheeling
Market opened firm at $1.00 and closed $1'5to $1', | and Lake Erie Railroad Company represented by their Certificate of De-

on the {n'nult. .t't ro:iided ifn thlfi Ph“;: and Asnemtent. must .mll:le lﬂ:‘il'l subserip-
| tions at the time of making the payment above mentioned, and also make
NEW YORK CURB in respect of such subscriptions the initial payment of $10 for each share
I d I of such Prior Lien Stock subscribed for by tiu-m.
Wire your orders through your broker or direct. | Certificates of Deposit for stock must be presented at the time of the
I We recommend purchases at the market. payments above required, for the endorsement thereon of evidence of
! such payments and of evidence of the subseriptions, if any, for Prior Lien
l Slocl;::i:’“the N‘o\;\' t’nmpn}y.“
| | tional deposits of tHe ahove mentioned securitie | i
| G. S. FOSTER & CO- | be accepted ‘UNTIE AND INCLUDING DECEMBER 8, l;lasn.d iﬂmﬂl
: Specialists ! tional deposits of stock will be received only on condition that holders of
:Ierlif}cateﬂ of Depuﬁi: therefor :jntike' rcm or before the date above men-
Phone . | ioned, payment as ubove provided, of £27 for each & ;
' 25 Broad Street nrond 1730 New York City | | posited E: them, without any further notice or u:‘lllnlll;re‘}:-.n{ Kioel o
| l - - - - November 16, 1918,
[ R — RYRNE, CUTCHEON & TAYLOR, KUHN, LOEB & CO.,
MENRY W. DeFOREST,
| e ———— e — e S —— Cotinsel BLAIR & CO._. .
l - . Reorganization Managers
To the Stockholders of the - SRATSA TRUED CORRANY OF FEW YORK

4 Wall Street, New Yord Uity

' OHIO COPPER MINING COMPANY -

1 Pursuant jo the order of the Unlisd Siates Distelcl Court stockholiees of thie Oblo Cop
f Mining o, & hlﬂh,\:h!‘ll Lhe oppoctunily to partbiipate (n the benotite of the pln: rqumlnm
"

a
{hy thin commities, and dated November 119006 by depositing their stovk with The New York
[ et o 2 Tirvad St New York on or bofore IECEMIER 1, 1054, and upon paying fhe | |
| sabd Trust Company B1.00 per share thereon, shich will peaeat thele submeription fo s Hke |
smount of the siock of the new company. ta be formed asset out in the plan: such new stock Lo |
l be deliverable when, an and IF bsiued.  Coples of plan may be obl from the Trust Com. |

pany, or from (he seeretary of the commiiter ﬂl.lblcﬂlltlons necel'd
Kiockholders who I.u.:-tlmuulmi Their stoek rlsewhess than with The New York Trust
| to may become subser| hy depositing thelr Ceetilicaies of 1eposit with The New York
! Trust o, and upon payment of 81.00 per whare to the sald Trost Cowpany .

Ky ..a’.‘u'i.’:‘?;“ .?3‘«%'.".::‘5' *."ufn’i’a.,“zn'.'.‘." stockbuliiers ws above will be taken by an Underwriting | COLEMAN & REITZE

Sharcholders’ Protective Committes { 50 BROAD STREET
tNEW Y VTR A1 NN, .
AR AORTILTCY e powiky Motaxe || philadelphla  NEW YORK Boston
AMER A. HEITZMANN, Recrt ANK B, COOK, 4 !
AN Eichanee Piace, New York % ¥ HUBLHT . ROGERS, Chalrown, | Tels. 6330-6331-6332 Broad

— . . — e . ! ~ w. n“y.s.“ :qulni;-_. .
Utah Petroleum €0 | luniteiMinesCo.|| ' ‘et
New York Curb Market Of Arizona o

f Bought Outright, on Mar-
Send for descriptive report S-2 ‘|| A New Copper Bonanza gin‘ or Partial l.‘nyment.
[ - Write for Special Letter T-3
LEONARD, EVITTS & CO. ‘ Somieren Rigues | :
q | Iundn'd Arcade Bullding I\ c. w. Po” & Comm 1' cn“.c.‘.nes&coo
| 8) Breadway, New York [ 15 Broad St New York City | || 1 Wall 8t. New Yerk,
l e neee = l Phones, Rocior 6087.8.0,
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