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WEAK NEAR FINISH

Bteels,

Motors and Magma

Copper Show Greatest Down-

ward Tendency.

STANDARD OILS ADVANCE

Chevrolet Loses 8 Points

and |4

Bethlehem 3 in Fairly

Active Session.

in the last twe hours of trading In the

outsids market yestarday astooks
veloped weakness, erpeclally the

de-
steel

and motor sharea and Magma Copper.
Trading wos moderately mctlve, the ofl

shares recelving the most attention

. with

o material change oxcept In the Siand-

ard 011 {ssues, among which thers
gains of from 4 to 44 points.
Chevye

of nearly 2 pointa.  Steel shnrn.

were

let loxt more than 8 points and |
United Motors seld below 42, at a Inmaln

after

sdvancing a fruction at the opening, re-
aoted, with Hethlehem showing a loss of
more than 1 points. Midvale lost aboot

A nt.
mrmﬂ Copper sold down to 4614 at

the close, BHales and quotations:
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NEW NOTE T0 BERLIN
TUMBLES WHEAT 9¢

British Selling in Winnipeg
Helps to Force Prices Down
.ln Wild Market.

EMBARGOES ARE WIDENED

Fears of a Cold Wave Are Off-
set by Absence of Ex-
port Buying.

CHicAago, Jan, 29, — Vielent fluctua-
tions, whioch Inecluded an extrema broak

of 8'%e, Wept the wheat market to-day
continuously  disturbed, Pronounced
wenkness in the closing hour was as-
socinted with reports of British Govern.
ment aelling In Winnlpeg and with
Washington advices taken to Indleata
possible renewal of friction between the
United Statex and Germany.

The finlah in the plt was wild, 1%e. to
de. net lower at §1.71% to $1.71% for
May and 31.45% to §L4GN for July
Corn lost 1340 to 1% @1%c. and oats
Terle to 1%c. In provisions the result
viried from 10c dedline to a rise of 2146

Bharp advances in wheat at the outset
resuited from the fact that Emperor
Willlam's war manifesto had nulliffed
the bearish effect of Haturday's peace
rumors. Shoris rushed to cover, but
found much wheat for sale, owing up-
parently to u new embargo on freight
shipments eastbound from Chicago, Fears
that a predicted cold wave would cause
worious damage to the domestic winter
crop led mfterward to & now advanos,
but was offset Iater by lmck of urgent
frosh export purchasing.

Then came newn of a secend inquiry
to Berlin as to whether any American
sallora had been taken to LT
prisonera of war. Later there were re-
porta of the probable issus of & new
memerandum at Washington declaring
that arming both fore and aft does not

necessarily ocenvert merchant vessels
into war craft.

Word of
At Winnipeg caused the worst wrakness
of tha session. Despite heavy seaboard
clearances and a blg increass in the
vinible supply subsequent rallles were not
Impreasive.

C'orn weakened with wheat. Oata fol-
lowed other grains. Provislons falled to
held un advance due to a temporary up-
turn ‘in hog values,

WHEAT —The slulble supply showed
decroase for the week of 2,170,000 bushels,

rompured with a decreass of 473,000 lant
yonr World's sphipmenta for the week,
10,629,000, compared with 10,447,000 Inst
waek mnd 10,534,000 lant In the

Iocnl cnkh market No. 2 h.n‘r't winter was
boted wt §LBTY Ne, 1 nerthern Duluth,
405%: No, I northern Manitoba, §3.0714,

Bl L o b, New York.

CORN-—Recolpta wora falrly liberml and
the vislble supply showed an Increnss of
1.324000 bushels, comparsd with an in-
crease of 1,716,000 last year Exporters
were ereditod with taking about 400,000
bushels = World's shipmanta for the week
nen- .. TRO,000, againet 2, 'I'H.OIID last week
and 1,453,000 inat yoar. In the local rash
mnﬂmt No. 2 yellaw wan quoled at $1.151
c 1 New York.

OATE-—~Export demand less In svidenca,
with no sales. The viaible supply decreared
1,649,000 bushels, compared with a de-
rreass of 407,000 luat year. The local cash
market wan ansy; standard quoted at A5G
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674 8o, D Ite, 68 a7 4o : fanoy
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- B:‘B—\Iu. 2 Western, §1.04 o !. 1. New
'or

TBH\IL'K\'—Fndlnl. 1,18 £ & b New
ork.
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Wheat. Corn Onta.

MoDdRE . oveeieas LTHM0  LEAZ 000 1,024,000
Last week. S, 000 179,000 $16,000
Last yORT..o0ises . :.-lu.rm 1,067,000 1,388 000

BEABOARD CLEARANCES,

Tlour Wheat Com,

R2,000 1,966,000 24,0}

;000 1,184,000 97,000

Last yesr.. 000 1,243,000 90,000

Grain Embarge t;-éulnn;u.

GALVESTON, Tex. Jan. 15.—Tha Gulf,
Colorade and Hanta Fe Hallway has de-
clared an embargo on all grain meving to
Galveston, effective Jluuqry a

CHICAGO, Jan 25 —The uneeitled condition
In New York caused ronewed selling here
searn Roebuck declined 3 polnts Wilson
eOmman, AN eXceplion., was quite sctive anil
sirong,  Interest in bonds coptinues sctive
with prices firm. Summary:

Balon Open. Hlﬂ low I‘ul

145 namh Faheries 07 L1

P Boath Fish pf LY l'.
: 12 ll‘h

1":‘ 7

»m 20

=h =

i Comwlith Edison IH'& m 1=y I

1 Comwith Edison na :t‘ ag Iy n
1005 DHamond  Match.... 1% 1 12

HHart 8 & M pl ||l 18 ns 1A
= Tinois Begobe, ..., W& Al aa Mely

-,, Lindsay Tdeht.. 18 Wy 1 "

L Nutional Carbon, 35 3 wh e
= Nat Carbon pl.... 1§ 13005 1wy 1MWk

T Prostolite RV |4 155 158 1.

10 Peoplea Gans | B I LT TR L I [T

& Puhblie Bervios: 1n2 12 u2: pi ]
b'. Publie Berv pf.....100% 10§ g 1004y

uaker Oats El 113 11 N2

1) wre Roehue ;O30 W

4 Sears Roehuck m 127

113 Strawhoard - fir L i
A1 Stewnrt Warner. . g 1w Mg ey

911 Swify ..., - PLE SRS (VL 5
(R mon  Carbide. i LEL T b L

0 I pitesd M:wr irens BB g a3 ]
G35 WiROB  soocvviniennn # % Ty

W Wilson gl.....ooue 1 1N

BALTIMORE MARKET.

BALTIMORRE, Jan B—C‘aulnmmod Coal &
voint  higher. Cosden Co. declined frac
tionally, Summary:
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A Form of Investment
Heretofore Open Exclusively to Banks

$50,000,000
New French Industrial Credit

An investment for individuals, corporations, investment houses and the smaller banks,
usually available only to the larger banks and financial institutions, is afforded by
participations in this Credit through arrangements with original participants.

Assignable Participation Certificates, registered, in desired amounts.

The several obligations of seventy-four important French Industrial con-
cerns, payable in gold in New York; collateral consisting of $50,000,000
French Government Notes and $10,000,000 approved Bonds issued by er
in neutral countries.

Eighteen months, maturing July 16, 1918.

Form

Security

Return
Profit

In excess of five and one-half per cent. per annum, quarterly in advance.

An option to take payment wholly or in part in francs, at a fixed rate,
affords possibility of substantial profit in addition to the return above
stated.

Parpese The purchase of American merchandise for expeort.

This credit was arranged and the original participations were obtained under the aneploss of Guaranty
hcmdNuYﬂmmconmndmmP.hM&mm
Original participations have besn taken by a large number of Americen Banks and Trust Companies

throughout the United States.

Legsl muttors o conmestion with this Credit have besn paseed upen by Messre. Stotsen; Jeanings & Ramel!
and Mossrs, White b Came of New York, and by Memwrs. Condwt Bretharn of Now York and Pwrh

Price on Application

The undersigmed reserss the right to decline ang application
and o mabe allotments of smaller amounts than applied for.

William P. Bonbright & Co.

Incorporated
14 Wall Street

William P. Bonbright & Co.
London

New York

‘Bonbright & Co.
- Paris

Benjamin Franklin says :
“You may delay, but time
will not.”

$3,060,000
| Pacific Gas and Electric Company

TthmnHin Trust Com- |
pany has issued a Tax
ALMANAC, conmmng the
dates when the various taxes
are payable and other valu-
able information for New |
York taxpayers and for
those who areentrusted with
the management of real or

personal property. A copy
w1lI gladly be sent to any-
one mtcmtecl.

Tax Reminder

Dated December 1, 1911, Doe Jarmary |, 1943,

Interest payable January | and July | in New York. Cafllable in blocks
of $500,000 or upwards, or in any amount for sinking fand, st 105 and
sccrued interest on any interest date until 1937 and thereafier at par.
Denominations $1,000,

Bankers Trust Company, New York, Corporats Trustee.

The following information is taken from a letter dated Jm 1% 1917,
addressed to us by Mr. A. F. Hockenbeamer, Second Vice-President of the
Company:

The operations of the Pacific Gas and Efectric Company extend
into thirty counties of California, having an area of 37,775 square miles
. - and a population (1910 census) of 1,320,637. The cities of San
FTG?’!@ZH :’::nila.o-khnd. Sacramento, San Jose and 172 other communities
TRUST CO. The Genegal and Refunding 5% Bonds are secured, in the opinion of

Estoblished 1858 ! counsel, by a general mortgage on all the property now owned by the

company, all extensions thereto and any other property acguired by
means of these bonds.

The property of the company represents a large investroent over and
above its bonded debt. The equity, as measured by the presemt
market value of the preferred and common stocks, is approximately
$44,000,000.

46 Wall Street, New York

166 Montague Street, Brooklyn
569 Fulten Street, Brooklyn

¥Four Hundred and Bizx West Flat Mt. |
Ui =Thomas Sinkea & Sops, Ine....., LLIR )

Golden, Jumeph- M. Gotllleh By 10 .
Goliwisin, David-N. 3. Richman. |11/, 1351 & The franchise rights are, in the opinion of comsel, either wnlimited
u:‘,‘.&'?f' wm'u.:."_";ftn‘; “.’1‘;.""';".‘];: 40 % in time or extend with minor exceptions beyond the maturity of the
CIAR OO s e bonds. The larger part of the transmission lines is located on private
Lingel, Enoch—8 Bernateln . 1,078.26 |
AMerino, Angelo and Roso \hntrlu-."r l'l.'bt-ﬂf"w.
lh:‘:‘:ﬂ"ﬁ\':rril ‘\;n. !':nll‘ Ill‘-. m : 7;-?' l: | ]
Bame-Fidelity & Nepoait ¢ o Md'" 1107 0 The gross eamings of the company as officially reported for the year
’I'L'.‘.’,:;.;‘E';.,w M 4-.".3. ) i (am ended December 31st, 1916, were over $19,000,000, the net earnings
Mevariny, goseph T W 1L Mok’ | 1w 1 being approximately double the interest charges on all outstanding bonds
O'Brien, James—-H. M. Mun... .. 1,860 =) . .
Pornott!, Tommanina—. Frickel ot sl 6961 12 | hcllldlll-' this issue.
Heypard, Geo. U—W, ¥, Straukamp... & 42 |
Rttty SO 0 he Ses. = Kyan m=| Previous issues of these bonds llsted on the New York Stock Exchange.
Rockviile Centre !lnm“mwt "Co.- P' Application will be made to list this issue,
Tr:’uu;‘:... T brasw "
o Thc. . Price on Application

Bron: Judgmenta Filed, |
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SADIE GURYAN uul‘l men‘s furnish- (First debtor; second creditor; date filed. ) |
Inge, 121 Park Row. Liabilitles, $8A84; | Healy, John J.—8. Potick, Mur. 1, 1916 #1650 s |
aswels, §3,376. Wll!ﬂl\lﬂrirl lul;l’ o, lmlJIlI.n-lru |
Recelvers in Bankruptey. Healty Co.=V. une
o 1018 TTTY B0 68
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