New Yor City

Bonds
€){'s Maturing 1068
4)4's Maturing 1987

are now available at prices
more than three points be-
low the recent market.

* The above issues which are
exempt from N.Y. State and
Federal Income Taxes are
now being offered upon a

4.10% Basis

Pull particulars on request.

| TheNational City
ompany

National City Bank Building
New York =

L\

MARCH ‘
INVESTMENT
SUGGESTIONS

5 For All
to 9 Conservative
8 Investors—

Recommendations of such
Investments now available.

List “G” furnished upon request

Willtams Troth& Goleman

Investment Securities
60 WALL ST., NEW YORK

e

Stern Bros. (.

)|
(New York City Department Store) ||
79 C

| umulative PId. Stock. |

We will mail upon request a |
summary of the above company's ||
statement for vear 1916-17. Stock |
carries 2195 accumulated dividends. ||

Send for our (‘lrcnl?r L-7 _i
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American Chicle

- E.W.Bliss
Singer Manufacturing
Winchester Arms
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Phonen 4001 to 4010 John, 38 Wall 8t N Y.

S — ey
Henry Glews&Go,
31, 334, 78, 17 and 19 HROAD ST,
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i dignified, representing littls beyond salen

| Hased upon the course of trading In

| concelvable,

! in the prominent Industrials, of whic
| there Is a fair supply for market pur-
| poses,

{for an active upward movement with
! the war outlook occupying the minds of

o | PTOCESA Of forcing the United States into

FINANCIAL NEWS
AND COMMENT

i Professionals Profit by In-
| ereased Tension in Inter-
national Situation.

PRICES DECLINE AGAIN

Financial Community Fails to
Show Alarm Over Out-
look for Future.

Although ths sltuation as betwean the
United States and Germany grows graver
every day,‘with tha probability of the
outbreak of hostllitles looming large,
the finuncial community is not exhibiting
the slightest degrea of alarm. Large
speculative Interests are not selling
stocks, the llquidation, If it may be so

far the account of unimportant holders
who doubtless feel that In the event of
a break In prices Incldent to the declara-
tion of war they might not he financially
able to protect thelr holdings,

yesterday’'s market and In recent pre-
ceding markets no argument may be
found for the ldea that a slump In prices
will accompany the entrance of (this
country into the European war. It ia
however, that an actual
g\elantlun of war would exert a tempo-
rury unsettling effect upon market

valués, and It s with this thought in
mind that many persons who usually
operante on the bull slde of speculation
are not disposed to make long commit-
ments at the moment, whila it s the
fama thought that encourages u mode-
rate umount of short selling, particular]

It would not be reasonable to look

‘the Investor and the speculator, but the
| very fact that investors are not aelling
| while speculative liquidation ls restricted
[ to small totals provides a soggestion of |
| decided value In discussions relating u.t
future murket movements,

The latest development In Germany's

war—the campalgn of Intrigue as re-
fiected in the Zimmermann note on Mex|co
and Japan—was not an effective influ-
lence In yeaterday's stock market session,
It merely served to strengthen opinion
(in the financial district that something
more than academic addresses to Con-
kress will be required to bring to an end |
uncertainties which dally are placing a
restraining hand upon business and
financlal operationa in thla country.
| The general market moved in an alm-
less manner throughout the five hours
jof business, with fluctuations within
narrow limite but with the greater nume.
ber of Issues ‘presenting small net losses
| which were based almost wholly wpon
|lhe transactions of the professlonal ele-
ment. It was a relatively weak market,
1bm nevertheless it was one of potential
strength In more ways than one.
Money market conditlons remained un.
changed, with no Important inquiry for
| funds, although the supply was in large
- volume. The weekly returns of the
banks of England and France agaln re- |
| flected the warlous movements under
| Way In the financial marketa of London
yand Parls. Heavy expansion in the |
| Bank of England's ban account, of |
courss, was incident to the subscriptions
to the new $5 000,000,000 loan.
In the forelgn exchange market the
| uncertainty In the movement of vessels
was reflected |n declded unwillingness
on the part of dealers to handle drafts
ond checks, the result of which was
found In concessions In rates, demand
sterling declining to the lowest point
touched In more than a year, while |
cablea were well above the sight rate
Itallan exchange agnin moved to & new
low level

SINCLAIT MAKES PURCHASES.
Gets Freepert and Tamplco and

Simma 011 Holdingse.

To provide facilities for expanding its
forelgn trude the Sinclair Gulf Corpora-
{ tlon has concludea negotiations for the
acqulsition of the Freeport und Tam-!
pleo Fuel Ol Corporation and the Mexi- |
cin holdings of E. F. Simms. The com-
hined deal invelver properties capable of
| provducing about 160,000 barrels of crude
Lol dally.
| The purchuse will be made through
jan exchange of the common stocks of
| both. The Freeport and Tamplico will
| becomb part of the Sinclalr Gulf or-
ganization and the R. T, Wilson and
Simma interests will be placed on the
Sinclalir's directorate,

Hy reason of thess acquisitions the
Bluclalr will obtaln terminals st New

t and sold on commission.  Alsa | oy jenns Houston, Texas City, Yackson-
on conservative terms. Deposit | ville and Staten Tsland, e refinery at
Aetsuntsreceived subject tocheckatshght. | New Orleans, about 500 new tank cars,
g t paid on daily bulances, seventeen oceangoing units, river fleetn
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reported  yesterday, showed o §ain 10| ported that buyers were ucarce, so that |
#ellers had to offer thelr securities at|
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