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Hayti
The United States is ob-

ligated by the Treaty of
1916 to maintain a stable
government in the Repub-
lic of Hajfti. The develop-
ment of the resources of
Hayti should be marked in
the next few years.

Write for circular C-- 5,

giving details of Haytian
American Corporation

Hartshorne & Battel le
Investment Securities

Members New York Stock Eichkngc.
25 Broad Street, New York City

TAX FREE
Liberty Loan of 1917

Free of all taxes except inheri-
tance tax. to yield 3H. We
consider these bonds excep-
tionally attractive and feel
that everybody should make a
purchase of some of them.
Our organization is at. the dis-

posal of the purchaser of these
bonds.

W. C. Langley & Co.
Investments

115 Broadway, New York

Keystone Consolidated
Oil

Cities Service Com. & Pfd.
BcuthtSotJQuttti

iNrttwiuytairltfc
til ,40 Exchange Place, N. Y.

tin
Phort Bnai -i

STANDARD
OIL

STOCKS
Bought SoldQuoted

C.C.Kerr & Co.
Z Wall St., N. Y. Thne 6780 Rector

Our June Review
of Public Utility
Securities on Request.

Claude Meeker,
71 Broadway
New York City

Diitd Wiru to Wtitttn Markets

Tel. Rector 76S7 EtUbliihed 189S

Suggestions for Investors
mar be had on request

A. B. Leach & Co.
Investment Securities

62 Cedar St., New York
Chiracs
Boston

I'tiltadelphl
Baltimore

Bonds for Invtstm tnt
'

Harris, Forbes & Co
Pin. Street, WlWam

NEW YORK

Turn Your Dollars
Into Bullets

Subscribe to the MBKRTT LOAN andhelp equip our armies for the field.
Detail handled without charge.

Usslng, Poole & Simmons
Incorporated.

S Nassau St.. New Tork.

KIDDER, PEABODY 8 CO.

115 Devonshire St. 17 Wall St.
Bol'nn Naw TrkCorrespondents nf

BARING BROS, ft CO.. LTD.. Lnrita

nuv
U. S. OOVEUSMUXT

I.UIKKTY LOAN
JIONDS.

S. W. Straus & Co.
ISO Ilroadnay, New York.

IJuffalo
London

Cemer

ijIRaRD TRUST CO.

PHILADELPHIA
CHARTERED 1S30

Capital and Surakn, S 1 0,000,000
. B. MORIIIS. President
W.N. ELY,

A. A. JACKSON.
.. b. I'AOE.
ti. M. STUART 3rd. TreMjf,.

. W. MORRIS. Becr.ur

CHARTERED 11 '

Union Trust Co. of New York
60 BROADWAY

i irth Av. a asm st. ririh a . soih si
Kli fXICUTOa. GUARDIAN. 1RUSIEE, Etc'.

Alluna Ittaie.t on Uepeelia

FINANCIAL NEWS

AND COMMENT

Patriotic Ware Shown by Beg-istratio- n

Reflected in Soar-in- s:

Stock Prices.

MANY NEW HIGHS FOR 1917

Hood Crop Reports and Other
Factors Indicate a Fur-

ther Rise To-da- y.

Betterment In sentiment In the finan-
cial district was reflected In activity In
the Stock Exchange and rising- prices
throughout the list. It wis betterment
based upon the showing mtde by the
young men of this nation In their march
to declare themselves In the service of
their country an exhibit of patriotism
which encouraged the belief ttavt what
the mm who arc able to take up arms
will do will And Itn counterpart In an
enthusiastic response throughout the
land to the financing which must be dona
to preserve democracy In nil the world.

registration has been a success, with
the slackers and backsliders eo few tn
number that tbey are hardly worth con-
sidering. Financing la to be the aame
success. There must be no financial
slackers, either In the present loan oper-
ation or In thoee which must of necessity
follow, and that there will be few per-
sons In these United States who will not
give of their abundance or of their mite
there nnw appears to be little doubt
The Liberty Loan Is moving to a suc-
cessful conclusion and the man who
buys Into It wilt find himself possessed
of the best security In the world.

Registration ,un to full measure re-
moved many doubts and fears. That we
ran raise a great army and that we can
finance It and the armies of our Euro-
pean allies will be demonstrated to the
confusion of the enemy. Anil In expec-
tation of that demonstration and, tn the
confident belief that with America awsMt-ne- d

we will restore .peace ant prosper-
ity among all nations and advance our-
selves to still higher pinnacles of wealth
and happiness the financial district nat-
urally has become Intensely bullish, with
as yet no suggestion that thla bullishness
Is to carry speculation beyond the limits
of sense and reason.

Buying of stocks yesterday waa 6f the
best, and In the course of the movement
many new high records for the year
were made, with United States Steel com-
mon, on the basis of the 4U per cent,
dividend off. equalling Its reoent record
price at 116. Earnings of all the steel
companies, are heavier now than they
were In the record breaking montha of
191$ and In the first quarter of 1(17,
while profits continue large notwith-
standing the Increase to the cost of pro-
duction.

But even If earnings were running In
lighter volume than reported In the early
part of the current year present prices
for the steel stocks would be justified.
Df course the movement cannot be car-
ried on Indefinitely, but according to
bsslc conditions as a measure of value
the actual worth of the various securi-
ties Is not yet fully represented In mar-
ket values.

This la to. be a year of tremendous ex-

pansion In steel and copper, and for that
matter In the greater number of indus-
tries. Including transportation. The
railroads must profit extensively from
general .Industrial activity. And they
will profit the more through the co-

operation between them and the Gov-
ernment and through the aavlngs that
must be effecetd In eliminating the ex-

cess of unprofitable traffic.
Train service Is t6 be eo changed that

what may be called railroad luxuries
will be a memory only. The demand
for railroad shares Is Improving because
of the factors mentioned and because
of the belief that more equitable freight
schedule charges are to be gTanted.

In the last hour of trading In the
Stock Exchange excited operations were
noted In many of the Industrials. includ
1ns a squeeze of the shorts In Industrial
Alcohol, the Issue Jumping a point at a
time after crossing ISO to 1544. while
there was active covering also In Bethle
hem Steel B. which moved up more than
S points. An urgent demand was re
ported for both accounts In moat of the
prominent Issues, the general movement
Indicating to most observers thst In the
absence of disturbing overnight develop
ments further gains would be recorded

particularly as weekly crop re
ports were favorable.

Money on call touched 4 per cent, in
the latter part of the day. but that was
due chleny to belated borrowers' de
mand. There was no especial change In
the actual position of the money mar-
ket, and little of Interest In the foreign
exchange market beyond a decline In
rubles to a new low level. The situation
'- - Itussla Is not botgerlng Wall Street,
nut later- It may becusne more of a fac-
tor In shaping prices possibly when the
duii market overreaches Itself.

NEW YORK BANK STOCKS.
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Guaranty.
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BJd.Askel
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Metropol....iii
Mtge Bond... II
Hut Tor W.. II J
Nat Surety.. .110
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New York T.. IK)
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CONSOLIDATED EXCHANGE.

Excited buying of soma Induatrlala waa
a rloalnr feature on th Consolidated
Stock Kxchanst yesterday. United dtatea
Industrial AlcqhoL which had optnad at
141. rni to IKS HI, and eloitd at Ilia;,
llalhlthem t) II.. 140 at the opening and
1IH soon thereafter, advanced to 1474,
cloalng at that price. The gmeral trend
waa upward throughout tha day.

The great auccaia of Tueaday'a military
reglMratlon found an Immediate reeponai.
Kt the optnlng. "hen aubatantlol falnafrom Monda'a doling lavala wire recorded
by many ato;ka. In the later deallnntha expectation of a favorable government
cm report as well as an In-- "

In unfilled tonnafa of the AltaiCorporation to ba reported on Saturday
helped to atlmulata buying.

The so.rallail war atneka and equipment
aharta generally rre among the apaelally
alrong ftaturaa. Itenewed weakneaa

by Ituialan bonds and ruble ex.chance waa dlir.ciM.A hw th n. . .l..
Ih!hr1,llf.4, 'tttk Breel wtta Ue rest
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Odd lots.

200
1700,

400
1400
2800!

(00
100

14300
1500
64(9

100
200

25
1800

800
13400

400
100

33700
3700
2100
6500

500
200
200

2200
200
700
300

17900
1400
200

,2100
31100

200
800
100
too

3(00
12100

300
1000
1100

700
300
200

2400
8600

600
1100

100
200
100
100
700

1900
1100

700
100
200!

1400
2500

100
19900

600
100
300
200

28300
600

28000
7700

400
600
600

4700
1900

100
3600

600
100
200
100
100

1200
2000
1500

600
3600

500
200
100

"900
200
400

11400
5300

400
600
200
100
100

9300

1200

9500

3000

300O!

3200

3100

1800
65000

16900

262000

1000

13200
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1400
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Gold

pf
Am Beet Bugar
Am At
Am Caa
Am Can pf
Am Car A
Am
Am Hide A pf....

Am Hide & pf. .
Am
Am pf
Am .........
Am Malt
Am (Malt 1 pi ,
Am Smelt
Am Steel
Am
Am sugar
Am Tel & Tel
Am
Am pf
Am woolen

Paner nf
Am Zinc
Am Zlne nf

Atch, Top A Santa Pe....
At, Blrm ft A
At. Oulf ft W I

pf...
ft Ohio
A OrHo nf.

Steel
Bteel B.

Bums Bros
Butte ft

pf . .
nimuian ........

Cerro de Pasco
fc Ohio

Chic ft E III pf eq ctfs...
ft

Chic ft nf..
at
at pf . .

Chic. Mil ft St Paul
Chic, Mil ft St Paul pf...
Chic. R I 4 P rtfa 2t nd.
Ch. H I ft P 6 p c pf w I.
Ch. It I A P 7 n e nf w 1.
Chile
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C C C ft 8t L
Col Fuel A Iron

Q A E
Con

Gas
Can

Corn
Corn pf

Cuba Cane
Cuba Cane
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Denver ft Rio pf.
Dome Mines

Horn
Elk Horn
Erie
Erie 1 pf
Erie 2 pf

M ft 8 pf
Fisher Body nf

W ft W

Motors
B F

Great nf
Great
ureene
Gulf Steel
Illinois

Con
Int Agr Corp
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Int Nickel

Paper
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Jewel Tea
Kansas City

Tire .

Steel
Lee Tire

100 ft
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100 pf
200 Cos

6900 Marine
3, Pf

Motor
200 Motor 1 pf

12190 Mex Pet
2050 Miami

27700 Steel
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600 Kan ft
1400 Pacific w I

600 Nat Lead
2200 Nat E ft S

700 Con
2400 N Y Air Brake
2100 X Y

600 ft West
1000 Pacific

100 Nova Scotia S ft C
4800 Ohio Cities Gas

100 Ohio Fuel
900 Ont Silver
400 Pacific Mall
20 Mall

700 Penn R R
1750 Gas

Pere Marq ctfs
100 Phlla Co

2500 Pitts ft W Va ctf
100 Pitts ft W Va pf

9600 Pitts Coal ctfs
100 Steel Car
100 Steel Car pf. ...
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Steel
Steel

Steel pf

400J Royal Dutch Co tr ctfs. ..
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100

3500

200

400
4000

900
100

100
2700
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4000

100
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200
100

100
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3200
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100

100
100

too
1690

100

Oil

Am

pf.

pf.

Int

Int

100

500

100

200

300

100

Kaxon Motor. . . .
. .

Oil

St Louis & San
Stuu Motor
South Pacific
South Rail Co
South Rail Co pf

pf
Steel

Tenn ft
Texas Co
Texas Pacific
Third Ave

ft W

Union Pacific
Union Pacific nf
United Alloy
united Cigar
United Fruit
Un
u ri cast iron Pipe
U S I
U S R ft Imp
U S
U S
u n steel
U S Steel pf
utan . .
Utah Seo
Va-Ca- Chem

nf A
pf B

Fargo
Elec..

western Pacific
Union Tel

Wheel ft L E
Wheel ft L E pf
White Motor

Wilson ft Co
Pump
Pump pf A.

1001 Pump pf B.
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NEW YORK STOCK EXCHANGE PRICES.
Wednesday, June 1917.

Year M.107.700 7..0H000

nofi

Advance Itumoly
Alaska Mines.......
Alaska Juneau

ra

ra

Chemlcalw

foundry
Cotton

Leather
Leather

Linseed
Linseed
Locomotive

Foundry
Sumatra Tobacco

Tobacco
Tobacco

Writing

Anaconda

Baldwin Locomotive
Baldwin Locomotive
Baltimore
Baltimore
Batopllaa
Bethlehem
Bethlehem
Brooklyn Rapid Transit.

Superior
California Packing--

California Petroleum
California Petroleum

Central Leather
Chcsnpcnko

Chicago .Northwestern.
Northwestern

Chicago1 Western
Chicago Western

Copper
copper

Columbia
Callahan

Consolidated
Continental

Products
Products

Crucible

Delaware
Grande

Distillers Securities

ISOOlElk

Federal

Gaston.
General Electric
General
Ooodrlch,

Northern
Northern Ore....

Copper

Central-- .

Inspiration

Interboro

Southern..
ld

Kennecott
21200i.ackawanna

Llgsett Alyors...
Lehigh Valley
I.orillard
Mackay

19300Marlne
500Maxwell

Maxwell

Copper
Mldvale

Missouri, Texas,.
Missouri

Nevada

Central
Norfolk
Northern

'Pacific

Peoples

ctfs....
Pressed
Pressed

KOOjQutcksllver
Copper

4100lRallway Spring....
17700,'Republic

Republic
19600Readlng

ivu'riavnce

Sears-Roebuc- k

Sinclair
1400Sloss-Shcfflcl-

Shattuck
.Fran...

Studebaker
Studebaker
Superior

Copper Chem...

Tobacco Products
Trnnsue
Underwood

Stores....
Paperboard

Alcohol

Rubber
Smelting

copper.
Corp....

Wabash
Wabash
Wabash

200fWells Express..,,
Westinghoune
Western Maryland

Western

Willys Overland

Worthlngton
Worthlngton
Worthlngton
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64
44

304
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4
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4
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11
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1044
824
44 4
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16
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6
24 4
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1064
94 4
66
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42
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174
41
934
274
564
824

102
484
17

2224
164
23
664
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964

1364
794
494

100
139
304
244

1564
15
644
624

1324
1184
1154
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444
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254
974
55
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174
93 Vi

144
324
66
2VU
734
35
95
584
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6
44

294
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n
51
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414
634
644
25
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94

58
1104
724
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1164
1214
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47
334
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844

1014
16
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66
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72
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14

145
18(4

S3
1024

43
284
23
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1604
934
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6
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1494

11
34
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644
414
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954
314
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914
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364
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614
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974
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494
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62
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784
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644
77
414
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61
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664
794
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454
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784
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6
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1114
764
41
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6.

1104
73
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544
47
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16

1084
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724
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14
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147H
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64

161
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37
61
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1114
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734
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22
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41
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884
33
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344
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634
764
19
344
284
62
604
784

103
14

304
554
934

1054
934
644
77
42

175
654
624
274
174
41
934
274
664
794

102
47
17

2214
164
23
664
474
964

136
794
49

100
139
304
234

156
15
63
62

131
118
115
194
434
124
484
264
97
644
194

32
56
29

35
95

1MB.
I41.S0O

6E,685,:00

1741
934
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734
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.
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4

4
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4
4
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4

2
2

34
4
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4
4
4

14
4
4

1

4
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GOSSIP OF WAIL STREET.

IV err High Records.
Many new high records tor the currentyear were established In yesterday'a mar-

ket, while United States Steel common
came within a fraction of passiog Its re-
cent high on the bails of the dividend
of 44 per cent. oft. All the steel shares
were In demand from Important sources,
with substantial buying In Bethlehem
Steel B and Lackawanna, as well as In
United States Steel, the movement In the
last named aoooaipanying further vigor-
ous talk In bullish circles that tha Issue
would go Into the 160 class on the cur-
rent rise. The Street apparently. Is
Just awakening to the faot that earnings

ths steel companies are heavier at
present than at any time last year, and
that even with the increased cost of
manufacturing profits are In excess of
those of 1916, as the Increase In prices
for steel products has been greater than
the expansion In the cost of production.
It may be well to note that when Bethle-
hem Steel common, the old stock, wss
selling at Its record price of $700 a share
In November last the averse price of
steel products was (67.28 a ton, while y

the average la $97.97, and that If
Bethlehem B stock sells at 200 It will be
at the equivalent of (700 for the old
shares. Industrial Alcohol sold at a new
high for the year and about 60 points up
from Its low In the December slump.
Ohio Cities Gas again came Into promi-
nence, buying of the lisue bringing forth
the report that varuable rights to the
stockholders would be offered In con-
nection with a new stock Issue. Bentl-me- nt

In speculative quarters was better
disposed toward the rails, notably Read-
ing, Union Pactflo and New York Central.

Asxterleam Oast.
Bulls on American Can common again

believe that the Issue last Is to become
a promising, candidate for popularity In
speculative quarters. The Issue has made
many starts In the teat year, but It never
has accomplished much, as In every at-
tempted advance so much stock has oome
upon the market that efforts to put the
price up have expired practically In the
making. Now the bulls see something
ahead for the reason the compnny has
made a payment on Its accumulated pre-ferr-

dividends, the first since 1913,
when 24 per cent, was liquidated. The
directors yesterday ordered a payment of
4 of 1 per cent on back account and at
the aame time advanced the regular divi-
dends to the full 7 per cent rate. Ac-

cumulations on the Issue now amount to
only 7 per cent . and Interests Identified
with the property assert Its business Is
so good and tha outlook for expansion so
promising that within a short time the
entire account will be cut out and the
common placed In Una for a distribution.
At the close of yesterday's market the
latter stock showed a net gain of 24
points.

fltrensrth etf Alcohol.
Another drive yesterday on the short

Interest In United States Industrial
Alcohol resulted In a stampede that was
under full speed when the market closed
and left the shares with a net gain of
164 points for the session. The shorts
were so frant to In their efforts to buy
back what they had sold that prices to-
ward the close advanced a point between
sales. It could not be learned whether
those Bostonlans who In April sold the
share down from about 112 to 1004
were covering, but the abruptness of the
rise showed that somebody wanted the
shares badly. The drive was aided by
the fact that the tax on grain to be used
In the manufacture of alcohol does not
Injure the Industrial company because It
manufactures from tha of
sugar, whereas Its competitors use grain.

At It Acala.
"Remember I have satisfied myself as

to the possibilities of the
Compsny," says a circular appealing to
the public to Invest Its funds In this
particular compnny, still a prospect,
"and have spent great sums of money In
assuring myself that the concern offers
a rare opportunity for Investment of
Idle funds." And the writer of the cir-
cular asserts that he 1s ready to stand
behind anything he may offer. The same
thing was said by the promoters of the
defunct Emerson Motor proposition, but
the bottom fell out of that with the
dupes going with it. A vast amount of
literature Is being passed through tho
malls Inviting the public into prospects
and even worse. The public should for-
get this Btuff and buy Into the Liberty
Loan. Some nlleged banking houses not
only, as recently pointed out In this
column, are sending letters and following
them with telephono calls In the hope of
running In suckers, but tn addition aro
bothering out of town persons generally
women with visits from their

vr Financing Light.
The effect of ths Liberty Loan financ-ing upon the general market for corpor-

ation financing Is shown In the figures
of new financing In the Inst month total-
ling only about (53,000.000, one-thir- d

that of the preceding month and one-fift- h

of the totals for January, Febru-
ary and March each. Bond houses
throughout the country have been devot-
ing practically their entire time toward
making the Liberty Loan a success, and
In consequence corporation financing has
been held up. In some Instances In-
definitely, although It Is expected that
the output of new securities following
the flotation the Government Issue
will run to a fair amount, and that 110
great difficulty will be experienced In
finding a market for tho offerings. In
May stock superseded bonds In the
financing of corporations' needs, with
the greater part of tho offerings repre-
senting wholly new operations rather
than refunding transactions.

Japan's Gold.
Advices from Japan Indicate that the

steadily Increasing gold holding of that
country have brought the total to more
than (400.000.000, with the chief In-

crease in the account of the Government
as reflected in the gold Hem In the last
statement the Bank nf Japan.
Furthermore, It Is estimated that of the
whole stock of gold owned by Japan
almost one-hal- f Is deposited with banks
In London ami Now York. Gold exports
frnm th ITnltiri fltntpft tn .7nnti In Ifnt,

4 aggregated (20.000,000. while It Is es-- 4

jtlmated that (25,000,000 will go out In

4
4

4

of

at

of

of

the current month.

Can't Find a Rrar.
A large banking house has this tn

Its current bulletin on the general
I market. "A month ago It wat almost

ft ' (tnnn..rnl. in fln4 a hull 4nilav 4, lu nl
most equally difficult to find a bear.
Meantime Just what essential ohnngos
have taken place? First, thanks to tre-
mendous efforts not generally nppre-elate- d

by the public there Is a much bet-
ter prospect that the Liberty Ixian will
be well taken. This Is of very real Im-
portance. Secondly, there has been an
appreciable decrease In the number of
submarine sinkings. This likewise Is of
the first Importance, Hut the real change
In the situation Is a psychological 0110
produced chiefly by the argument that
the spending of (7,000,000,000 by the
Government must produce n stato of In-

dustrial activity and prosperity."

America the World's Grocery Store
Each month brines new evidence of

the Importance of the United States as a
souice of supply for foodstuffs. ICxports
to foreign countries In April, according
to figures complied by tho Department of
Commerce, showed an Increase over the
corresponding month In 1916 of more
than (31.000,000. For the ten months
elided with April 30 the Inrreaao over the
similar period 111 1916 was (388,760,876.
Home idea of the tremendous totals may
be gained from these comparative fig.
urea on the principal products exported :

April
1117. 1111 a

I (Irrsclntuni.
i rottnns'd oil
. Air. m ii u
I dairy prod.

I'MD.III pl.9V6.Sk7 lMf.18,6J2 j
I.5H.SII :,(U7 ISS Inc. 1,:j;sisu

r7.IM.A10 IS.749.SM lim ,1

SjgJJ ajiu!!ato

BED AND ASKED PRICES.

aosliig Prices et stocks In which there wire
no trsnascuone yesterday:

Acme Tea
t pf . . . go

AdamaEx.lMl
Advil.... 14

lUdJkakad.

A ailiub. nsw
AAgch prion;
AtikNote. 38
do nf 47 M

Allrakemi
do pf.170

Alltlupf. 04
ACrfcP pfll7
AmOnal,. 42
ACoto pf no
AKipreea. 00
A1IAL .. ia.'
Amice, . . 2.1
ALocopf. 10.1
ASmltf pfl!3

do pf A 03
do pfll 02

AmSnufT..I30
tin nf inn

AmSu nf .117H llASumTpf 00
ATcl&Ca. An
A Wool nr. lis
Aasrtatti.. 2iiAssoDrytl IS
do I pf 40
do 3 pf 33

AmoOII... 113

AtTSPpf. OS'I"

AClWIpf.. SI
DarreU...1l7
do nf. 107

ni.ljrnUO.lOS
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IlrownSh til
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llufR.M1 . Ml
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flurnnf .110
HiwhTrr..
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CanSouth
Case pf . SS
(WItofNJ2as
renSAT118c
CLeath pfll2
OhanMot. A7U
Chi All 1 1?do nf 31UjIP.. S3M
rjhStPAOlOO
do of.tlB

SooerTpf
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to

do pf.110
Col&So... 24 M

do 1 pf M
do 3 nf 43

CompTft. 30
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pf I0S1
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CrexCar ;in
CruS'lpf innt
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DIJkW .

Deere pf . OSW
Dcnltfir.. 0
Dcl.Kdlw.121
DctUn . .

DlaMatchtm
DlllSS&A. 4
do pf 7

r.lncStnrTl f.0
KrleAPlti
FedMAS. 14
risherlMy 31
GenChem22t
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OenClaara 3ft

GenMopf
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GulfSipflOS
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do print)

IlomcrtMino
lnlMcpr.ini j,
Intra pf.. 90
IowaCcn . S Jf

KOPtSpr
H

KeoDraM
do pf

KellyT pf B7
KlniriKlrclOPc
lacledctt. 03
LErleAW. li-
do pf 31

LlgMT
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Lortllard..l0
LAXah..l3S
LooseWD. IS
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do 2 pr
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STANDARD Oil ISSUES.

BkLAsked. Bld.Aaked.
II

vbv ,u
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Clieieb'ith Mfg SS0 410
Colonial Company. ,, 60 go
Continental (30

II

t r Co
Cumberland L Co IM 170
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SHORT NOTES.

Pennaylranla

Government

(lalcua.XIgnal

"-if-

Mexf'otpf

PereMpfcta

Newfoundland

STEEL

Woodward

SlnrUct.

161,111 bbla.i average, 67 7i!
IMr fciniB j avvsrage, 40,417,

RUSSIAN BONDS ARE

HITBY CABLE NEWS

Fall From $225 to $201 on

Each 1,000 Ruble Issue
Convertible Ralls Higher.

The chief development In the bond
market yesterday was the sharp decline
In Ituastan Government bonds. The ruble
54, of which It Is estimated more than
2,000,000,000 rubles par are held tn the
United Slates by persens who purchased
with a view to making largo profits when
Russian exchange advanced to normal,
broke sharply under 11 'Ue selling: The
low figure quoted was (101 per 1,000

ruble bond, compared with (219 at the
opening yesterday and (326 on Monday.
The high price for these bonds when
they were In heavy demand last year
was (335.

The drop was aided by the decline tn
the price of rubles to a new low record
and unfavorable reports from Russia.
Tho external 5 4s were also under pres
sure and declined one point wnile tne
6 4s changed hands three points under
their previous sale.

A slightly better demand waa reported
for short term notes, especially Bethle-
hem Steel 6a A substantial part of the
buying was said to be for the svoooont of
Individual Investors.

Convertible rails and Indtxetrlala wars
higher owing; to the adranoe tn the
prices of the shares Into Waldo. Ovary ssre
convertible. Lacxa. wanna. Bteel oa rose

er of a point aa did BooChern
Paclflo Issues.

Foreign governments were tnoltried to
be heavy. Anglo-Frenc- h 6s losing er

of a point and the most recent
French loan United King
dom loans were also a shade lower.

Total nates amounted tn par value to
(2.213,000, compared with (2,268,000 on
Monday.

Quotations for governments and sales
of other bonds follow:
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COAL STOCKS
Anerican Coal
Clinchfield Coal
Delaw., Lack. & West Cot
Lehigh Valley Coal Sales
New River Company
Pennsylvania Coal & Coko
Pocahontas Cons. Collieries
Texas & Pacific Coal

Alto other Coal Company Stnckt

J.K.Rice,Jr.&Co,
Phones 41 to 4010 John, 31 Walt St,

Dollars
As Well As Deeds

America needs vour drum-cl-

assistance. 'She Is cal'-In- g

for J2,000,000,000.
Subscribe to the

Liberty Loan TODAY
Subscriptions handled without thirtc

Toole, Henry & Co.
JfeaocTj J Zori s'0''' 'o"atAeio Tori- Vollin Krraaj.

Equitable Bldg., Mw Yorlc

U. S. LIBERTY
Subscriptions received In amounts of

J100 and upvrards, .without charge
VUl 0M V 1W

HENRY CLEWS & CO,
15 Broad St.

BRANCH dFFlCESi

igtKwnBtDreoa,,

ON THE PRESSl
EJdlanstrre 8 pedal Reporu on

AMERICAN SMELTING
and

MIDVALE STEEL
Sen PltEB on requeat to Introduce

Ttoe4feie-week- - service. Subscription!

INVESTORS PUBLIC SERVICE
Trumbull White, Ptei.

Stager Bldg. (Oortlandt 3274), New York

NEW TORE CTTY BONDS,

Vena. Rate ibA w.tnrtfv
later. 4a, Sept.. 3117
intar. 4 Ma, Juna, us
Inter. 41ia, March, 1963
Inter. 4Wa. Nov.. 1957
Inter. 4 Ha. May, 1837
Inter. 4Vie, Nor., 1317 ....
Coupon 41ia, June, 117 . ...
Inter. 4Hi, April. 1S0S

Inter. 4ia, March, 1964
later. 4ka, March, 1M2
Inter. 4'ia, Sept.. I960
Intar. 4s, March. UeO-so-

Inter. 4s, May, utl
Inter. 4a, Nov., IKs
Inter. 4a, May, 1S57
Iteglatered 4s, Nov., 19SS ,.
Itafiltered 4a, Nov., 1D55...
Regtatered 4a, Nov., 19m...
later. 4s, May, 1119
Inter. 4s, Nov., 151 S

inter, sue. nor., 1959
Inter. Stta. Nov.. 1954
Reg. coupon 3Hl, May, 1951
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Ttld AikH

CVrtrpon 4Ma, 1934-lt- 4 .5
Coupon 4Ui. ins-192- 4 "5
Coupon, 4ia, 1 4 25
IXHjpon 4Vta, 19Z1.19U U
Coupon April. I9M 4 10
ConDOn 4Ua. 191S.1919 10
Registered J 4
Registered IHs, ) .... toIteglatered coupon 3H,, .

jtegiaterea coupon taa,
Iteglatered coupon 3V...
Regtatered 3a, 4

Hegtnerea sa, 1K51V30 20
Regiatared 3a, 4

Beglatered oonpoa Sa. Nov.. 1917 . 4 60

WW TORK STATE no.Ml.1

Form. Rate Matnrltr. A.lrrt 1
Coupon Jan., 1D64 111'--.

lieguterea r. Jan., UM...111
Coupon Sept.. i3 1114
Iteglaured 4Ha, Sept., 1S53..111
voupon 414a. March, lies. ...107
Reaiiterrd 4Via. March. 1965.107
Coupon 4 Via. Jan., 1063 ., IfCH
negiatered 4Via, Jan.. 196S...100S
coupon 4is, Jan.. 1943 104
Reglatered 4ki, Jan., 1 945. .104
Coupon 4a, 1967 iocs
Coudoo 19C0-6- Canal... 102
Registered 4a. . Canal. 10t4
coupon liig&way.in:
Regfa 4a. 195142. Blghway.loiH
Coupon 4a, Jan., 1941 102
Reglatered 4a, Jan., 1941...
Coupon 4s, Jan., 1942 101
Reglatered 4a. Jan., 1943,...101Vt
Coupon Sa, 9 91
Registered !a, 19K-19-

MD3CELLANE0US SECURITH8,

Ame:!c.n Chicle
American Cnlela ri.Amarloan Grapho,.
American Grapno pf
American Typofoundera
Atlas Portland Cainent......
Auto Salea ...
Jlarnhart Rroa A. S let pf .
Ilarnhart Tlroa & S Id pf ..
Tluah Terminal pf
Rordarfa Condensed Mlllc...
llorden'a Condanacd pf.
CellulolJ
Child lleataurant
Child. Keataurnnt pf
Crocker Wheeler
Crocker IVheelrr pf
Del Lack Sc West Coal.......
Oeneral Baking Co
Oeneml HaklnK Co pf
ltocklne Yalley Produce...
International Salt
International Silver pf
Mtobtgnn Limestone
Michigan Limestone pf ....
National Caaket
New Jersey Zinc, new stock.
Otis Eletutor
Phelps Dodge A Co
Pratt Whitney pf ...
Remington Typewriter
Remington Typewriter 2d
Royal Raking Powder
Safety Car Heat A Lighting
Singer Manufacturing .

Wappl'r Elec
Wappler Klro pf
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