
BUY A ,

LIBERTY
BOND

Would

a

Partial

Payment

Plan

make it
easier?

If you are unable to
buy Liberty Bonds

on the terms offered

by thf Government,

a simple plan to meet
your needs is

Send or Bring

the following Coupon

to any Bank, Trust
Company, Depart-

ment Store or Bond

House, and you will

be told how to buy

a Liberty Bond on

the easiest terms and
in the easiest way.

Plea advise me with-

out charge for services)

how to buy a Liberty
Bond, on the easiest terms
and in the easiest way.

Nam

Addrett

Only 3 more days to

subscribe to a Liberty

Bond.

Thii Space Donated to

THE LIBERTY

LOAN COMMITTEE

by

W. C. Langley & Co.

The National City Co.

Kidder, Peabody & Co.

William W. Cohen

Slattery & Co.

C. C. Kerr & Co,

Toole, Henry & Co.

A. B. Leach & Co.

S. W. Straus & Co.

Noble & Corwin

a ousimusi.siisi 1
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FINANCIAL NEWS

AND COMMENT

Benrs Itomp All Over the Con-

fident 'Bulls, Aided by
Higher Money Bntcs.

PDBIJC BUYING IS LIGHT

Iltissinn Exchange at New Low
Mnrk, With Spanish at

High llccord.

The raiTKedness and lrreRUlarlty which
developed In yesterday's stock market
were far from the expectations of those
confident bulls who had been predict
ing an uninterrupted ndvanco through
out the day. The movement was decid-

edly contrary to their Ideas of what
prices should do under current condi-

tions In the business world, but It was
not unexpected by those operators who
for d.is had been reducing their lonit
commitments or by those houses which
had been pointing out the wisdom or a
check rein on speculation for higher
quotations. The advantage Is apparent
of taking profits at ruling levels rather
than waiting for the huge profits which
so freely have been predicted by overen- -
thuslastlo traders as a consoquence of
the great activity which our corpora-
tions nre expected to enjoy In the period
of the war.

Slocks have had a big advance, and It
Is not reasonable to believe they will
move forward without a reaction, even a
substantial reaction, notwithstanding the
possibility that eventually they may sell
very much higher than the prevailing
rango. And at this particular period,
with the banks losing heavily In their
cash resources to the Federal Reserve
Uank and to the Government, with more
gold leaving the country than Is coming
In and with 'the large holdings In the
'Federal reserve banks being mobilised
for war purposes Inirtead of for the use
of speculators In storks. It Is not sur-
prising that some of tho 'all Street
houses are advancing many arguments
which should tend to restrict bullish
operations In securities operations con-
ducted upon the basis of borrowed
money.

Many of the larger operators In the
Wall Street district have retired from
the market at least temporarily while
the public is less In evidence as a buyer.
The proportion of public buying orders
In yesterday's trading was relatively
light, with the greater part of tho out-
side Interest on the selling side, notably
In the case of United States Steel, In
which It was understood sales In part
were due to calling of loans In which
the slock figured largely as collateral.
Calling of loans was more marked than
nt any other time In many weeks, not
because of any depreciation In the real
value of the collateral but because of
conditions In the money market which
suggested a readjustment of loans to a
higher Interest basis. As It was, call
money advanced to 4 '4 per cent., which
equalled the highest point of the year.

In pressing stocks for sale traders
fhilhfl tin ah.annn nf Bttnnnrt aanMlullu
In the afternoon, when the more proml- -'

nent Issues, with only a few exceptions,
j sold off In some Instances from 1 to 2
j points from the best of the morning.
I In addition to the argument that the

big men had withdrawn their interest
fiom the market some operators found
In the further sensational advance In
the cotton market reason for bearish
pressure, perhaps on tho Idea that many
speculators In cotton would be compelled
to lighten their holdings of stock In
crder to protect bearish commitments In
cotton. Incidentally It Is worthy of nota
that the bull speculation In cotton In-

volves the use of a large amount of bor-
rowed money at a time when money
available for speculative purposes gives
evidence of contraction.

The Clearing House banks lost last
week more than $28,000,000 In excess re-

serve, the combined statement showing
surplus of about J69.000.000, as com-
pared with the record surplus of more
than $202,000,000 In January. Notwith-
standing the fact this loss In great part
was due to payments to the Federal Re-
serve Hank rather than to any Important
decrease in the supply of money In the
country, the amount of funds available
ror speculative or stocK market pur-
poses has been substantially reduced. It
should be borne In mind that on June IS
the first Instalment on the Liberty Loan
payment to the Government will be due.

In the foreign exchange market rubles
again moved to a new low record, a re-
flection of which was found In decided
weakness In Russian bonds, while ex-
change on Madrid moved to a new high
point.

MISCELLANEOUS SECUBITIES.

American Chicle
American chicle, pf
American Orapho
American (Irapnn pf....
American Typefounders.
Atlas rortland Cement..

Bid.
. 40
. t
. 10
. Mi
. 31
. 41

Auto Ba.es toe II, so
unrnnari jiroa et a ibi pr.... 17
Bnrnhnrt Bros A S 2d pf.... 70
Tluah Terminal pf It
Horden's Condensed Milk 1034
Jjoraen a wjnuennea aihk pi.ijoz
Celluloid 175
chllil a Restaurant 74
Chllda Restaurant pf 94
Crocker Wheeler 100
Crocker Wheeler pf 10S
Del Lack & Weat Coal Its
(Jeneral Bafcinc Co 1
General Ilaklns Co pf 40
Hocking Valley Produce.,.,
International Salt 6(
International Silver pf 10:
Michigan Urm-ston- IS
Michigan Limestone pf If
National Casket 90
New Jersey Zinc, new stock, ..303
Otia Elevator ., S5
Phelps Dodge & Co 390
Pratt & Whitney pf 10.1
Itemlngton Typewriter II
Remington Typewriter 3d pf.. 43
lto)al Baking Ponder pf...,100
Safety Car Heat A Lighting.. 10
Singer Manufacturing 310

STANDARD OIL ISSUES.

June 11.
Bld.Asked.

Anglo. Arnerlran Oil Ce, 17 1SU
Atlantlr Kenning Co... 9) 70

Co 420 450
lluiki-v- P I, Co 90 102
rheaeli'gh Mfg Co Cons. 550 410
Colonist Oil Company,. , GO 60
Continental Oil Co MO IZ0
Crescent' Pipe Line Co.. 37 42
Cumlierlsti.l P 1, Co Inc 160 IK
Rurika I' I, Co 211 211
(SslrnH-Slpis- I (111 Co pf 131 142
(Islens-Slcna- l Oil Co,,, 150 154
Illinois I'Ih Line Co,,, 213 31.
Indians Pipe Line Co,,,'5 09
Inler Petrnlruni Co V II
National Transit Co.,,. 13 H
New Vnik Tran.lt Co,,. 197 191
Northern 1" 1. Co 99 101

Ohio 1)11 Cn a, M3
IVnn Met Fuel 47 (,3
Pirns- - Oil Cori i;it ss,ia
Prslrio Oil A Has Co... 633 MS
I'rslrle Pipe Line Co,,, 291 301
Solar iteflnlng Co 340 M0
Southern IIm Line Co, 193 2ftl
South IVnn Oil Co jflj 302
H V I'enn Prpo Lines,, 110 Hi
StaiiiUnl 4111 of Csl,,,, 211 -
Standard OH of In'!.,,, 770 710
Standard OH of Kan..,, 450 473
Ntanitard Oil of Mr. ,,. -- ja m
Msndanl Oil Of N.'li. too SIS
Standard Oil of N J..,, mi eu
Standard Oil of N V,,, 211 197
Standard Oil of Ohio. . 4X5 450
Swan Finch Co.. 95 103

colon Tank i.ina t;o,.,, 90 93
Vacuum Oil Co seo i;
Wasulugton Oil Co n 1;

O eutiala "en bloc ..1SS0
O opl.stk "all ob".. .2171
Ex dividend.

wm
r3

IS

Alka4.
41
TI

5
U0

41

1
IUd.Asked.

940
420
100
390

SO
so:

37
IM
211
137
153
215

M

Id
im
103

w

47
12IJ

SIS
2TH

313
I9i
294
111

270
770
400
SIM
SO0

(II
201
415
93
91

C"i

1S70

till

43

to
10

J
I0S
104
IIS

77
7

103

lis
1

4S
7

E9
10S

10 Hi
31
t4

307
St

105
104 H

14
41

103
IS

220

June

HV4

450
193
410

CO

620
42

170
2U
142
151

211
99
II

191
m
ni

52

131.3
S50
302
833
200

116
271
7k0
4S0
870
(.23

21
297
4 V)

103
91

373
33

June 1917.

Day's miles 9B8.S00 680,200
Year to date 89.739.600 77,965,400

Cloflni. Dlr.
Bid. AU, I nt.
6

96H
9lW

180
60S

110
76
40
90
14
63H
24
6114
73
U
w

108
113
100
100

72
35

121V4
121H
102
66
99
45
33
63
IkOVs

101
06
16

113
65
98

118
72
69

1

152
14!

69
73
10

100
45
38K
21
63

161
98
89
CO

110
11
33
74

110
33
44
66
.7

22
60
38
53
40
16

108
32

104
S0

106
192

45
91

110
207

16
23

38
29
34
45
44
87
32

162
108

62
107

34
45

125
70

64
19
50
41

100
42
76

9
56
22
49
47

100
18
64

126
28
80
48',
65
31
99
41
64

6
27

109
57

108
40
25
91
35
22

124
103

95
138
92
27
62
71
28
61
49
77

143
30

56
95
91

105
94
64
80
54
68
27
17
28
93
27
66
81
47

101
16

216
19

46
6
6

11
X7

11174
100

6
102

61
filVj

129
116
115

19
43
12
48
25

19
93
14
46
28

11,

6
29
85
96
93

199
50

111
76
42
97
15
64
24
62
73
13
60

109
114
101
101
73
35

121
122
103
66

100
46
33
tiu

1U2
96?,
1614

114
66

100
120

154
19

60
75
10

101
46
38

54
161
99
90
60

111

"
34
74

110
34
44
67
78
22
60
43
54
41
18

109
32

105
so v;

108
197

45
9

2
0
I

110
210

18
23
10
26
38
30
35
49
45
88
33 K

164
109

52
108

34
45?.

128

109
64
21
51
41

103
4214
76

9
56
23
51
47

100
19 .
65

127
28
SI
49
65
32
99
41
61.

6
27

112
68

112
40
26
91
36
23

125
104
105
139

94
28
53
72
28
63
49
77

145
30

57
99
91

105
94
65
83
54
60
28
17
30
93
27
57
82
4T

ii
21

20

46

12
12
89

136?i 137
7!) 80
79 80

47
100

7
163

62
62

130
117
116

19
44
12
48
26
53
20
94
15
47

1

12

7.8

6

3

6
7
7
4
8

4
7

8
8

6

8

5
5
7

10

3

Annual dividend rntcn are quoted in dollars.

Sales.
6800;
1300

200
3800

100
200,

5000
400

2200
100

40
3400

700
1600

100
3900

800
1600

14500
100
100

48
1200
1300

11500
40

20
6900

400
300

H00
400

33900
600
200
200

6600
6700

100
300

2300
200
100

1600
96100

600
300

1400
700

1600
500
300
100

1100
66200

600
3300

300
200
100

1600
500
900

1200
800
300

3200
8200!

100
4100
2100

200
400

'00

70

100

too

Alaska G M
. ...

tlcet .Sugar...,
Clicm.

100

llrnke blioc Df

pf
& Foundry

Cotton
Cotton .....

Hide Si Leather..,,
Hide & Leather
Linseed Co
Linseed Co pf
Locomotive
Malt
Malt 1 pf
Hmi'lt
Smelt pf
Smelt A

Kmclt A
Foundry

Tobacco
Sugar

&
Tobacco pf
Woolen
Woolen pf
Writing Paper pf . .

pf
Anaconda
A. T & 8 Fe.
A, T & S Fo pf

B & A
Gulf & W I

Baldwin
Baldwin Locomotive pf
Barrett Co
Baltimore & Ohio
Baltimore & pf..
Batopllns
Bethlehem
Bethlehem B
Brooklyn It T
Brown Shoo
Bruium'lck Co
Burns Bros
Butte &

Packing Co

pf
Pacific
Leather

Chnnuier Motor.
Chesa & Ohio

& N W
Clt West,

itiii til pr.
& St
& St pf...

Chi, It T & V xv I

It I & V 2 . .

It I & P 6 p c pf w 1.

It I & V 7 p c pf w I.

Chile Copper
China Copper
C. C. C & St L

&
Columbia G & K

Callahan
Consolldaed

300 Corn Products....
400ICorn Products pf

25300 Cmclble Steel
100 Crucible Steel pf
200 Cuban

22500 Cuba Cane
Cuba Cane pf

800 & Hudson
L & W

300 v & Grand pf
19300'DIst Secnr

200Dome Mines
4600lKrle

700ll3rie 1 pf
2 pf

Horn
lOOlKlk pf.....

Federal M & S pf
lOOIFIsher B pf
100 uaston W & W
109 General Electrlo

17400 General Motor
Goodrich. B V
Great pf
Great
Greene Copper

400 Steel
Harvester Corp

40 'Havana Electric pf...

lOOlInt Corp
lOOjlnt Coiap pf

Nickel
lOOUnt Nickel pf
800ilnt Paper
lOOllnt Paper pf

Intcrboro
pf ex

So
:00Kclly 8 T

Steel
B00ll.ee

Lehigh Valley
100 Louisville & Nashville..

Murine
pf

Motor ex ..

..

..

..

iOO'Maxwell Motor 1 pf ox
iuu Maxwell .Motor S pfexdlv

500
100

100
100
700

700

300

200

40

100
30500

100

500
300

16400
600
100

10500
100

100
100

300

1500!

19800

300
20500

500
600

400

m

pf.
Am
Am Ag
Am
Am
Am
Am
Am

Am Oil pf.
Am
Am pf.
Am
Am
Am
Am
Am
Am
Am
Am h'cc

Am Hoc
Am Steel
Am Hum
Am
Am

Am
Am
Am
Am
Am Zinc
Am Zinc

At,
At,

Ohio

Steel
Steel

Sup
Cnl
Cnl Pet
Cnl Pet
Can
Cen

Chi
Chi

Chi, Paul
Mil IVul

Chi, ctfn jxL
Chi,
Chi.

Fuel

Con
tins

Am

600
Del

300! Del,
Jtlo

300 Krle
200' Klk

Horn
100!

Co.,

1400
800 Nor

3100 Nor Ore
500

Gulf
100

Con
Agr
Agr

1nt

sta
1000 Con

Con dlv.
100! Kan City

Tire
600

3100

dlv.

3800!

200
1800
200

4600

4200
1200

500

100
4500
1775

900

2300

200
7200

1700
100

8100

400

5100
400

1700
1900
200

1300
1100
900

9100

400

1000

2900
9800

100

1100

8700

9000

Can
Can
Car

Oil

500
100

400

Tel Tel

west
Mil

Chi,

Col Iron

Den

6600

dlv

9700

3600

2900

tool

Mexican Petroleum
Miami Copper
MlAvaie steel
Mo, Kan & Tex
Mo Pacific w I
Nat Hlscult
Nat Lead
Nat Lead pf
Nat Knnmel & Stamp....
Nevada Con
N V Central
N T, N H & H
N Y, O 4 XV

Norfolk & Western
Northern Pacific
Nova Scotia S & C
Ohio Cities Gas
Owens Ilottle Co
Pacific Mall

It It
Peoples Gas
Pitts & W Va ctfs
Pitts tc W Va pf ctfs
Pitts Coal ctfs
Pressed Steel Car
Pullman Co
Hay Con Copper
It R Sccurltle

Hallway Steel Spring
Railway Steel Spring pf..
Republic Steel
Republic Steel pf. .,'
Reading
Royal Dutcfc Co tr crfs...
Savage Arms
Sinclair Oil

Shattuclt
St Louis San Kranclsco
St Loulu & San Fran pf
southern I'aclllo
Southern Ry
Southern Ry pf.
Studebaker
Superior Steel
superior steel pf
Tenn Copper & Chem...
Texas Co ex dlv
rhlrd Avenue
Tobacco Products
TnuiHuo W , . ..
Tol. St L & West Df
Tot, St I, & West pf ctfs.
I'liion lug 4 Paper
Union 5;ig & Paper new
Union Pacific
Union Pacific pf

601'1'nlon Pacific pf.
United Alloy
United Clgur Stores
United Railways Invest..
U H Industrial Alcohol..
U H Rubber
U S Smelting
IT S Steel
U S Steel pf
Utah Copper
Utah Securities Corp....
va-var- o uncinicai
Wabash
Wabash pf A
Wabash pf H

Eleo . . . . ,
Western Maryland
Western lhlon Tel
Wheeling & Lake Krle..,
White Motor

THE TUESDAY, 12, 1917.

NEW YORK STOCK EXCHANGE PRICES.
Monday,

Locomotive....

lOf'Homestnke
28400!lnsplrntlon

BOOllnterboro

8200IKennecott
liriOOlLackawanna

'COOlMarine
UOO'Mnxwell

Pennsylvania

Sloss-Shcffle- ld

Westlnghouse

Wlllys-Oayorla-

SUN, JUNE

1817. IflfH.

Open.
ing.

5
30
86
9
93

199
62

110
77
41
96
15
66
24
61
74
13
60

110
113
101
101
73
36

124
121
102

58
100

15

35
63
86

102
97
16

116
66
99

120
72
69
m

153
148

61
73
10

102
46
38',

54
162

99
90
60

111
11
33
75

110
34
43
66
77
22
60
41
66
41
16',

109
32 4i

8d

45
92

17
25

9
26
.19

30
34
45
44
88
32

111
53

34
45

71

65
19
50
41

43
76
10
58
23
60
47

65
25
29
82
50
66
32

41
66

6
28

58

42
26
91
36
23

93
14

92
27
53
74
28
63
49
78

3U'
62
67
98
93

95
65
80
54
60
27
17
29
93
28
56
84
47

101
17

21
60
46
12
11

11
84

79
80
47

7

62
62

19
44
12
48
25
54
19
94
14
49

lllrh

5
30
86
97
93

52

77
41
86
ICii
66
24
61

74
13
60

101
73
36

102
68

46
35
6J
86

97
16

66
99

69
1

153
61
73
10

46
38

64

101
90
61

111
11H
33
75

34
44
67
77

61
41
56
41
16

109
33

22ft

31'
104 104'104
106
195

210

163

103

..I

101
108

110

108

144

105

217

100

166

117

200

110

110
113

135
121

100

102

116

120

110

SOU

195A 1192

iio:no
209'210

9T: 9'26S,
'

34l45'
32;l

161,

108l

81! 80)

163163!163
I10S

108I108 '108

45'
101'l01'l01

1108 ,108
66!
19M.,

41'
103V13

50Ti

102U02
18H

6

110

108

95

50
78

92W

53

27

47

217

II
11

4

7

44

25

lsonr
est.

6

93
199

9
14

7S
11

113
101

72

121
121
102

56
100

113

120

69
1

161

101

161

111

110

U

69
41

i
10 H

10SW

'106

41S41
9

47H

6

110

125!l25 125
103I104M03

137

132

116

101

156

102

U2

ill;7.

140

105

101

100

168

117
118

'30

110

108

101

103

216

136

7
160

61N
116

6

110

108

101
101

670,400
68,099,200

I

121 i
121

100

102

113

1

154
149

1

111

110

104

111

101

106 106
192

92
111

17 17
26 23

126 126

103

26
39 39
30 29
34
45
44 44

32

9

4DS

112 108
62 52

35
45

71 71

108
64 04
19'

50 I

42

43
76
10
58
23

48

1S',
f.5 1

125
29
82
50
Itt
32

101
41
66

28

58

42
26
92
37
23

92
28
53
74
28
63

144

62
58
98

96
65
80

60

17
29
93
28
56
84

17

21

60

12

90

80

62
62

132

19

12
48

61
19
94
14
40

29
86
96

50

76
41

64
24
61

69

34

45
33
63
85

96
16

65
99

72

146
69
73
10

46
38

64

98
89
60

11
33
74

33
43
66
77

63
40

45

125 125

56
23
50

100 '100

li lS'.i,

125 .125

48
65

27

108
40
25
91
36

93
137

92
27
52

28
62
49
77

30
62
56
98
90

105
94
65
80
C4

27
17
28
93
27

81

47
101
16

57
46

II
11

80

loo

129

115
19

48
25
53
19
94
14
47
29
94

29
86
95
93
00
50

76

96
14
64
24

73

60

113

72

9I5.

34

102
66

46
33
64
85

96
16

65
99

120
72
69

59
73

nu.

16
38

54

98
90
60

11
33
74

33
44
67
77
22
60
41

32

46 44
92 92

210
17

23

88 88

26

88

63

34 34
45

71

50 50
41

103

31

46

S'S

64 64

80

32
99
41
64

58

23

72

144

59

55

19

12

84
138

79

61

41
12

41

61

11

41

39
29
34

44

32

19

76

50
47v'

28
SI
48:
65
32
99
41'
64

6
27'

110
58

108
40
25
91
36
23

125
103

95

92

52
72
28
62
49
77

144
30
62
56

105
91
65

64

27
17
29
93
27
55
81
47

101
16

216
19
68
46
12

II

81
137

79
80
47

100
7

l'Z "K

Si's
61

129
117
115

19
41
12
48
25
53
19
94
14
47
29

I'M

Nat
Change.

20
1

-'- "

1
1

1

'i

Closing. Dlv. Open. Jllita-- I Low boa-- I Wet
Mid. Ask. 111.1 Sales. Ing. est. est. tng. Change.

72 73 700)WIsorl Co 72 72 72 72
103 106 200 Wilson Co pf 104 104 104 104

60 61 100 Wisconsin Central 61 51 61 61
32 33 100 Worthlngton Pump 82 32 32 .31
95 98 40 Worthlngton Pump pf 97 97 97 97
67 58 100 Worthlngton Pump pf B. 68 68 58 58

Odd lots.

i I1 ROCK ISLAND LIFTED

FROM RECEIVERSHIP

Large Improvements Mntlc in

Great Hnilrond System in
Lost Two Ycnrs.

CiitCAfio. June 11. The receivership
for the Chicago, Itock Island and Pacific
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der of Judge Carpenter y In the
United States District Court here. The
court Is expected to enter the decree In
a few days.

Nathan Amster of Boston, who took
a prominent part In the reorganization,
explained In court that the reorganiza-
tion plans call for the Immediate Is-

suance of 155,000,000 of two classes of
preferred stock, one Issue bearing 6 per
cent, and the other 7 per cent.

The only objection made came from
Missouri shippers. ho asserted that by
a decision of tho Missouri Supreme
Court the road, like others, had charged
excessive freight rates. These shippers,
however, were overruled.

When the court enters the decree dls
charging the receiver New York hankers
will begin paying off the company's
debts. Included among which are

of receivers' certificates. The
road also has J12.500.000 of honds due
July 1, and these will also bo paid for
with cash rccelMjd from the assessment
on the old stock.

Tlie Rock Island has been In recetver
ship since April 20, 1915, and Its affairs
since then have been the subject of In-

vestigation by the Interstate Commerce
' Commission and a source of much litlgs
I tlon In the courts. J. E. Gorman, chief

CACcuuve uimer me iirupvuj, 13 ci
pected to bo appointed president of the
road soon.

a- - wnen jacon ai. uicmnson, receiver,
t. took hold of tho Itock Island he found
iC J tho property In poor condition. During
ii his supervision much has been done

I through economies, repairs, purchases of
I new rolling stock and other Improvc- -

l4 j menis.
The nronertv. healiaA of thftaA hetter- -

5311 2i i ments and the stimulus given to business

16!

138

i by the war. Is row making an excellent
it showing. learnings for the fiscal year
it i ended June 30, 1917 (May and June es- -

tlmated). will, according to authoritative
T,t figures, ahow a surplus of approximately

5

7

ici

ui

t.,uu,uuu aner proviaing ror ine jeurs
dividend requirements on the preferred
shares.

GOSSIP OF WALL STREET.

Some Market Factors.
Traders as rule would not admit

they had turned bearish on stocks, de-

spite their active efforts to drive prices
lower. They were willing, however, to
confess to the belief that the recent ad- -

I civilization
the. known.

"
. apparent withdrawal of many large

"i, tcrcsts from the long side of speculation
.7? ' sugsejited that temporary excursions on
ijt

'
the short side must be profitable. Many

' traders pressed the leading Issues In the
' ' ! expectation of reaching stop orders,

i

a

! they did reach, particularly In
Steel common nnd Industrial Alcohol. '

I while In the stocks which had been
decidedly strong In the dealing.

I Including the coppers. Central Leather
t

the afternoon
' i l:out In

commission houses. In the morning
session the rails, especially Union Pa-
cific, Reading and Chesapeake nnd
Ohio, were strong, buying being en-

couraged In professional quarters, both
o, ,. on inc ui niKiier ireiKin mien

fjgi'j 1 1? i and on the apparent discrimination by

f ' .the In of the rails as

98
9114

80

59

11

1

1

tr

against the Industrials In loan col
lateral. Uethlehcm Steel A and II sold
to new high records, and Central
Leather wna shares which
touched a new high for the year, cross- -

Ing par. Reports were of a big
i war order received by the Central
t Leather Company from the OoVernment,

1

1

1

while weakness In At
lantlr, Gulf and West Indies accom-- ,
pnnled reports that the Government hod
taken over five of tho company's ships
to transport supplies and troops.

Tbe Liberty Loan,
1

j
t

campaign,

Secretary 2

J2.000,- -
Flankers,

United
aecutomed

the and push must be con- - j rwpf.7.
iinuea,

democracy r
vice as one's right arm
In cause. cannot all go to
trenches, we can all buy a

4 tl'h.n It la tmnmMiwl nnnti tho Amr1, ..1... ....... ,

' Government every

abroad

CresCsr.'.
service

or can to
States Government In last

the to
dollar Into Liberty

persuade some one else to follow
same

ItrnorljtT SlKna,
That fltreet Is not wholly d

bull side stock

Keane,

beginning those
factors which In opposition to the
course they Reallza-tlo- n

the compelling forco of thesu
factors eventually Is borne In them,

ever, nnd sudden nwh to alter
their vo,-ltlo- they often pull upon

cards
they have erected. they
only by operations of tills

loss not bo considered
Irreparable, they do moropthey de-
stroy public confidence the securities
markets, misfor-
tunes serve to accentuate succeeding

of
signals coming which should
Induce caution but which are Ignored.
Speculation heedless and

factitious rise prteen
MIIUMOOI tht movement

t

overnight, and the notable thing
about each and all tnesc is
cheerful disregard of cconomlo condi
tions. Not so long ago we were an
cheerful In tho prospect of un early
ponce and the of somo ycnrs of
prosperity rebuilding the countries
ravaged Germans, Prices were
pushed uuward on that prospect. Now
we ure confronted with the ccrtnlnty of a
long war, and prices are being moved
up again on that outlook. There Is no
other reason for advance ; that
Is a very poor reason, unsound
reason."

Other llrarlsh llonaea.
houses which do not look upon

war as a bullish argument little In
the theory, now the bull
slogan. Unit If war shall contlnuo for a
long time our business activities
continue to bo good and will put
Into the pocketa of all the people. As-

suming that war will continue for a
year or more or two ycurs or more
houses Insist that tho burden of
fighting and the financing will upon
the States, and that nation
cannot add to Its wealth by a conflict of
arms which will destroy wealth tho

to which It Is created. Fur-
thermore, they find that with our
Increased supplies of money we are not
the better off because of the decreased
purchasing power of dollar Incident
to tho great In for com-
modities and labor. And they find also
that high prices for steel and copper are
driving ordinary out of the
market, and that even though tho great
Government orders will keep our mills
and manufacturing plants busy the
profits Government work wilt not bo
heavy. There Is enough Iwarlshness In
some circles to Induce a calmer consid-
eration of the facts of the situation than

now being glen to them, particularly
those operators In stocks who

that old thing may be bought nt
prjecs to reap a rich harvest.

Scharab on
The business world In general

Wall Street In particular have been pay-
ing more attention to the of
Charles M, Schwab since the tremendous
success of his Bethlehem Corpora-
tion. yesterday before the

meeting of the World's Congress of
In Detroit the subject

of "The a name which
has been frequently applied to the
speaker himself, Mr. Schwab made a few
remarks which could be Inscribed with
profit the school books of every Insti-
tution the world whose graduates ex-
pect to enter a business life. II said :

"The n Is a man to
the interests of his customer and whose
supreme purpose Is to quicken the Imag
ination of his customer nnd make the
customer see the true virtues of the
goods the salesman Is selling the super-salesma- n

foresees the needs of cus-
tomers and provides against those needs

full that the event will Justify
his foresight the n puts
his Ideals above his profits, In full confi-
dence that profits surely accrue to
fine Ideals Intelligently executed the
super-salesm- places his all at the dis-
posal of his country In Its hour of need,
and now looks forward eagerly to the
coming of peace the opening the
greatest era or constructive effort

technical position of the market, and rapid development of which
timt iho mnrket alttmfion rind mankind has ever

In- -

which

early

ueuci

favor

heard

coincidental)- -

words

Exports From Nrsr York.
Exfiorts from New Tork lesterday In-

cluded' Wheat. l.m.SOJ oats, 101..
479 natnieal, 33! pka., flour, 15.107
tibls ; pork. 43 bbl... baeons, 3.974,773 lbs.;
rheese. tt.iiO lb..; lard. 375.04! lb.: lu-
bricating; oil, 1.100 BjaK Export from
New York week Included: Wheat.
5.3!8.3G bu.; corn. 74.3S1 bu.; rye, 3S.-- :

bu. oata, fi,441 barley. 59.506
bu : peas. 111,783 bu.: bu.

nn,l nmo nf fbA eoll atnek nlsn cflmo flour. 1H.0S8 bbls,; cornmeal. 1.S13 bbl
on stop orders IIn .' bbls. i ont men I. r.,9 picas..

banks

nmnnir the

12,015 pork. 49
key. 300 Kala.: beef. 2.819 bbls,; beef, 343
tons, lard, 7.171.266 lbs.; bacons. 20,026,-92- 5

lbs : eheese, 3.452.S50 lbs.; cottonseed
oil. 2.831.400 lbs,; lubricating oil. 2.6H.-50- 0

gals

Closlnc prices ef In which there were
no tranpscttons yestenlsy:

PIJ A use. i
AdamsEl.lOO 110
.Mint , M
do pf 2

Aiailtiih. PHAlsvk.iJil 4U
AAarf'h pflOI
AUkNote. :tn
do nf 47

AllrakeSh
ADtSu

AllKspr fl.
Amlro
Amlxinf 104

nf II. 031
i AmSnulT..13S

(in pr UK
The drive to make the Govern- - AmSu Pf. in

ment's first big offensive against the at'JiaT'E! aS
enemy a complete success Is on ! It la AmToh IP",
the Liberty I.oan nnd good , Awtsltl.. 2S
soldiers, ranging from little '.toy Scouts A,J ,'pf 4nJ
the country' up to the of do pf 33'the Treasury, In charge of the loan, arc AssoOil. , S3
bending every effort to reach the
000.000 mark bond sales. Wtoxn.irreit
brokers, business men and women In all Hklynrn.in.i
parts of the States laid JUjfS'J8,,"' n
nsldn their ordinary and 'pf 'noc
duties to give mese rour remaining nays nunir..
to helping win the first big offensive, l","""'
Thousands of subscriptions, largo and ralivk pfins
small, already have rolled In. The total . CanSo . .

Is tremendous, but It does not yet raach I c."rCA.
goal the big

ones uouars in me n i(m?ij;aft
cause of patriotic a f"'vi,X!iJ JJ5!f

enrolling good
the We the

but bond.
.. ..

that

;

:

;

bu.:

bu.:

rl ruuii 1 .1,1 , 1

ChlAAIt . 1 2 i 1 .1
do nf 21

ChSPAO 100
lln 113

dollar Invested ''',! n i2
.1.. in ... t n.iu ij 1., .v,- -. ( hieUP. 7

. ill IUU l.ltn;, j vun., ...ti .,V4 ,, jn nt 110
Ing the war, when It becomes . 24 X
that every dollar rolled up In loan do Hir M
Is behind the boys who go (. ",tI! J2

ll.lc

the Btars and Stripes, It surely i. - ,. .A .. , enn,r,n nn .nn'3up rici vi i, iw iuy im I'.Vn
lltAUii.-o-

, iu vuw " vm, iuuiwii rA(,fiirrn f'onlns Rt
and those dollars Into Government 3fl

The most patriotic a man ;iiAHupMO.i
woman render the United

these four
days of bond drive Is put every
Idle the Loan to

the
course.
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Wall
to the of the
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do lpf. . (IS
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ParTl.VTl 2S
do pf. . 0.1

PnlmPpf 02
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do lpf. . RS
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BONDS HEAVY WHEN

MONEY RATES RISE

New York City 4-- 1- -ls Sell a
Point Under Tnr, With No

I?cason Assigrncd.

A further stiffening In money rates
Imparted heaviness to the bond market .

yesterday. Business was quiet, but
wheroi-e- r changes were recorded they I

allowed slight depreciations. A rise In
tho call money rates was reflected In
easiness In short term notes. Ucthlehem
Steels held firm, but Southern Hallway,
Krle and Brooklyn Kapld Transit Issues
wero about of a point lower,

Now York City Issues were Inclined to
bo easier, the 4 Us. due 1960. selling one
r,nlnt liniler rinr nlthnllfrh flenlera S.ltd I

added ' rhonea 400t In ,tohnthey could no reason. They
thnt other departments of tho municipal , asaaaaasBBsssssBBssssssasssssss --mm

market were marked by a Deiter in-

quiry.
Itallroad and Industrial convertibles

wero lower, owing to the heaviness of
tho stocks Into which they aro con-

vertible. Kackawanna Steel 6s early-ros-

to a new high record, but In the
afternoon lost all the gain and one point
additional.

Foreign Government Issues were Irreg
ular. Anglo-Krenc- h 5s lost
United Kingdom loans were final.

.Some of the best Judges of bond
values expect that the bond market will
work lower If the next IJberty Loan
bears 4 per cent. Interest, as many
bankers believe.

Total sales amounted In par value
to 2,111,00O, compared with Jl, 230,000
on Saturday and $2,256,000 a week ago.

Quotations for Governments and sales
of other bonds follow:

V. 8. OOVERNMF.NT DOND9.
June 11. June I.

2s, registered
2s, coupon
3s, registered
3., couiion
3s, coupon, 194. .

3a, registered, 1916

4s, reentered . .
4i, coupon

....104

2s, Psnama, regl.tered...
Panama, coupon 9ZVt

?, Panama, reaistered...
Panama, coupon 87l4

w I On (la rn M
2000 iinaj ww

nid.Askrd.

RAII.KOAI) AND OTnF.tl nOND!,
AmFnrn

lum...
AnaloKrenrh Chi . Kastlll s
loooo. ... ii:is4 r h Mta- - ctr

1NX).... hum tnoo. . H7
. flllNiU'hl . lt2000 n:i ul rooo. .. I ow

lom. . n:io i nt (it ivnt

Pld.

911,

BS'i

87li

7000 Krle

lOOO, . 01134 lOOO... 081a
loom. ., n;ia L at Kt P now

roo 11.'I'd fd 4i
MIO f:i7s 10O0 ... He
MK. ... 1K!7 40O0.... 8HI4

isfxio....o:i.v 1 Wovwti'cv
l.VXIO. ... fKllj lls
30O0. .. 0313 10000 9 Ha
2000 . o:).V (' N Warn

MX). . 11:134 loan .1. h
. nas inoo . n

Frenrhlirt' (lyi 1000 . .SD's
innn . nnis Chl.vN Wei t
inoo .. on 3 2000. .. ooij

IHXHN), imus 1 nmirti'Ky n
fiooo OO 1 nf 1 stamped
lOOO .. OOIri.'.OOOO,... 7014

CI IT of Ror- - lOOOO. . 7 1
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1000... 03l ifinoo ...7 1lj
ntv nr I'arls . 7 1

rooo..., 0:113,20000 .. 7 1U
lOOO.... OHH4 22000. ., 7 1

UiiilrnlKlns-dr- ,20000 ....7 1j
814s His 1 blHIAPHy 41

1000 . .nnssl 1000... ,80?s
xiasi ., II H 3 1 nMAl'rer4l
HOOO, . .OCrI 3000. .17. 7 2
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SOD.) 3
20OO,
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I.VOl.

20IIO.
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IIIHv 20O0 . OOU

.0 0., I)ol, Hud 4l$s
t!02' 1000 08
OO 7, ln .. HloO 4s

.OO.T lOOO 7 11a
IMlli'Ken.tltdref M

.0(112
3000 OO 9

M)S 1919
0000 OOlj

m mi
2000.... 0."Ss
40OO HSI4
4000 Oft3
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Kdlson KlclllCo
of N con
looo, .1 oaiaFrieey4sser I

24000. . 0 8
r ne sen 4s
looo. . OH4
2OO0, ...(I lSg

14000 ....02
KrtetJersey 6s
20O0.. .1 04

Ft Worth Dlst
lOOO. .1 OOlj

(len Electric Ss
2000. .102(Irantiy M ct

as Series A
100O...1O2I3

llllmls Stl (lis
20OO, ... 87
lOOO ... H74

IntiTb MTret
Js 109S

1000.... onis
7000..., 03
lOOO . 027s

Inirrnoro-M- et

ml trust 4H
I'OOO, . 04(4
lOOOO 84
Int Art Corp Js
2OO0 75

Int M Marine Ss
3000. . O 1 34

Jnmrslnl'&O 4s
10(X( H2ij

JettersnftCIear-nel-
Coal M

ROOO H .1
art. Stl a 1M1

ROOO ..1 OOI4
1IKK). .100
2O0O...1 OO
erk stl s lew

3000 .lOOSj
ROOO 1 (1 7

lOOOO.. . 1 07U
3000... 1 0 7
lOOO, .1 Ofllj
ziskj, .. 1 unig
Mai, .. tin

inooo, .1 0.113
luinai .. 1 110

lOOO. .IO8I4Irlede (las As
lOOO ...0O7

i.acime(ias niK
3000... 0 034
2000 .10 0

1. S.t MS 4s 1054
lOOO
20X) ... 021j

J . US 41 111
10000 0 1

SOOO... .0 Ha
M So 314s

2000 82
l.lirrett M Ss

1001) OOI4
rooo ...on

33000 ....081llIxiu.NcnllrSs
ou on.

Mldvale-Ste- el

NMIa.lMHNXI

nwlstereit

.itiuu

.007s

II. t) III31,s . Otllj
nsn, .01041,1

2000,
Weotlinlon

RAILWAY EQUIPMENT BONDS.

followtnr quoiril on
basis

Name Maturity
naltlmore Oh! 1?1 77

Itoeh Pitts., ..1SIH-3-

Canadian Northern.,, 1917 24
Canadian Pselrle. . . 1SI7 2S
Chesapeake Ohio, .1917-2- 7

Ctico Nortlinestrtn. 1917-2-

II 1 A Par 1917-2-

Chin St I, A N ...1917-2-

leie (' k I, ... 11117 21
Cubs Itallrosil. ..
lli'lauaio & Hudson
llrlo 1917 27
Crank Trunk 1917 21

Illinois Central .. .. I9i7 2ii

lulsrlle A Nash.,,.
Mldilfnn Contrsl..,,, )
Slo Teiss 1917-2-

Missouri Psclflc 1917-2-

1 111.1.. ini9
I N Y Central 32
I Norfolk Western, ,,1917 21

N Y N II A M .... HIT 24
I Din Frel(ht..,191T-2--

I, Southwestern,,,
I Seaboard Air l.liio... .1917-2-

riuuthero IJ17.M
tfoumtrn Bauwij mT--

1M

s.nj . .
..

941, ..9j ..
SI
SI

104
IMS ..

..
Si, ..
7', ..

S7' ..

NnrfolkA W 4s
2000 HB34

NYChMStL 4S

inoo, . Ha
1000 .

ro riasFleel.tr
OOOO .. 87

NY l.K AWCoal
nn f1000. .100

NY Kys artj Ss
2AOOO....
N Ylel cm 4la
3000. .. 4lj

ROO, ... n4.V
IOO0 , 045s

Northem!'sr4s
1CXX) . 881s
rrthernrocis

ROOO ... 0214
1(1000,.. (12
Or Sh 1, Ms ta
2000 ... 87

Par Tel T s
....0034

I rHT Sl.rn t A

lOOO. ...OO
Pitts ClnCh!.

StL4Wsser
3000....

Prnna irndisA
certlflcatea

oono Oft7s
1000 Oft.1i
2000 .. Oft7a

.. oft.14
3(K)0 . (1 ft7a

240O0 OSV4
I'enna 4s IMS
30000... Oft
! lyirlllard Ss

10XXJ . 0714
Pub

N J .'s
20O0 , 87U
lOOO. . H7U

Peadlns fls 4s
I10O0.... Ha
2000 0 1 12
lepMS fe H41
.1000 oni

30000 OOT4
noon . Doai

Stltlron M Ss
lOOO. .. H7I1

RiUtlron M 4s
lOOO 7 7

St UtSari Fran
Series A

1000 oris
nnoo. ... o:tij
rooo .. .(1:13s

IxtPan Fran
Series H

lono. .
lOOO .
lOOO

Fran
nil!

7O0O ....07

ROO.

1000
24000

lOOOO,

30OO..
Smith

20OO

JS

1, . S

. .,. .

i ;
..

2.1

3s, 31

Ss '

MSI.

2000

I

OO

..

..

.

.

( i

OOOO, .,8 0
.1000 . sn

St in
. O8I1

12000 . 081a
fw 4s

... OHj
SnuthUyStl. 4s

1UOO 7
TonnClitllltSs
4000...

lesns Cn CT 6s

Tesjitpac 1st 5
7000, .. Oft
1000..., Oft

TtilrdAr Ji
2000.... 4U

I 4s
2000S1 . .011

I'n KR SF fdg
10OO .. 3 2

s
2000... 10 13U

Klibber Si

A

rn iron11000
R(XX),

IO0O

1000
R00.

I
lOOO

Uin 1st 4s 00OOO,
lOOO ... 8ft lOOO

1 OHIj
I Nah 4s 0O1K1

. onooo

OOI4
OOlj
OOI4
Oli:i

7a

1000

34000

Pacific

021;

...H77

. 88
. 8 7.1s

8734
rel sf

. I

. 0434

.10.414
2(XXJ. ... O Va Cam Ch Is

ROOD ,. 0 7lj
lOOO . OIllj Caro

Mo 7000, .100
cerddratiw Vlnr'a Mid

2(XX) .17.1, .10
lOOO. .. ftftl4

Mn I'sj ,MKM) , 0 47a

8 8 12000,

..ion

iuiii- -i .nasi 114

ion

hl -.

J,

cv Ss

Ss
(i

i'- -h

4s

M

Ii

0

aluu.lt 1st

as
1000..., Wahish 2d

Tuho Ss 2(SXJ 0 1 ll
. IOIIIj Wrst 4s

N si 21XX1 .woo, . Pacini- - is?
101X1 .KKVls ROOO .

.inns. West Shore 4s
C

LS

The are

A
Huff

A

Cluio
O

I C St
1917-2- 6

Railroad

Kan Si

Lines.,,
A

HI 19IT--

(OH

M4j

o
o

4s
0

8 ft

0

R
0 014

lOOO

Serv Corp
of

O

St

3000

ROOO

nullity

I

IIIXMI

si

IHM1

Va

gra

am

" ISSt

8

1

1 k

4s

1
(loi. trxxi 1 nnu

.'iiini, hhsj
oil

000
1 ile..

-t
Sfl

4,s

4

3

I0OO . .80
inrtsli-ro- n

. O ROOO . UOI.
34s 44s

perernlate
Rale. P.ld Asked.
4 44 4

44 f I") 4. 75
44S II 75 6 Ml

4 4 9

471
44 4 SO, 4 M
44 7.1 f. 1.1

1 'ii 4 72
5 5 13 f. 01)
6 (. 21 h 2.1

44 4 fit
44 5 90
44 t. r, f,

5 4 Ki 72
r, 4 so 4 62 '

191 4 70
! t Ml '
fi I
44 S I, 3.1 4 K
44-- 5 4 75
44 S9 4 M
44 b 10 114

n M
44 5 6 00
5 S 00
44 4 92
fi I 4.71

J. K. Rice, Jr. & Co. Will Sell
100 Celluloid fn.t Choctaw ft Memphis

0 Chllda (Ret.) Cmn.
Kmplre Meet & Iron Com.
Federal Hiianr Com.

iSdnuninty Trtiat "Itlghta"
A Merman Atllnnre Insitmnee

Lehigh Vnllrr ( on I pnlea
National Fuel (in.

A tills Klerator A" 1

I'enn 4 on I & Oik
R. ,1, llrrnotda "M nrrnnts"
11, H. Itnillntor Com. A I'M.

600 Ward flaking Com.

J. K. Rice. Jr. & Co. Will Buy
tH HuiTalo Copper A HrnM
nO I Vnr llrtilinc
AO Kmplrt Mv1 A Iron TIM.
20 IlanoTrr Innuhtnr
60 JndrnnnilMit 1 41 nip & Wlr
2A .Ion, IMxon ('mrlM

lOOIhlKh nllt--y Cnnl Hnlt
tJS MVrrnntllc Trint t lpo-l- t

I,ocBhonltt4 Conn. (Ntltlfrlfft
,200 IVnn. Cnnl & ( dUi
lOOVnlmn Prllnulntr I'M.

ffWnimi Mfff. (II. I.)
10 IVlnrhiMitrr Itrprittlnc Arm
ftOYorktnifi Intlrpriirif nt ll?Rln Ire

J.K.Rice,Jr.&Co.
4010assign

1000

36

Turn Your Dollars
Into Bullets

Subscribe to I.IIH'.ltir I. OA and
help equip our armies for tho field,

Details handled nlthout
Ussing, Poole & Simmons

Incorporated.
S Nassau Nt.. Men Tort.,

Benjamin Franklin, iyi :

"The nobltit question in the tcerJ
U, ' What goad may I Joint! f"

Free
Custodianship
hi part of our service to

shall be glad to act, with-

out charge, as Custodian for f.ihrty
Loan Bonds, purchased through us,

not exceeding 2,000. par value for

any one individual.
subscription to the Liberty Ian

ii a symbol of your active participa-

tion in the cause of right and justice,
as well as act of fore-

sight. Full particnl.irs will gladly be
furnished upon application at any of
our oflices.

Frankjin
TRUST CO.

&talhshcd iSSS

46 Wall Strrrt, N'ew York
166 Montague Stitrt, HiooUyn

560 Fulton Street, riruuUwi

NEW YORK CUT BONDS.

P.ste Maturity.
Inter
Inter
Inter
Inter
Inter
Inter
Coupon

SMt 1317

4's, Jltne, l:- -,

4'". Mar-- h.

4's. No , 11.7 .

4i. Mar. 1'i'T
4'iS. Nm . 1M7

4

Inter
June ;ii;

April.
Inter 4s, Manh, ll'll
Inter 41,s. .M:ireh. 15':.... :

Inter. 4i4s, twpt.. . .. . i
Inter 4's. March. 5'',
Imea, 4s. May. 15:,5 .:
Inter. 4. Nov.. l'ft
Inter. 4s. May. 57

Reiristered 4s, Nor, li'.fi....
Heclstemi Nor, ibU
Heilslered 4s. Nov.. 153?.... 7

Inter. 4s. Mir, ISIS V
Inter. Xnr , 191S M'i
Inter. 3U,s, Nor , . ,
Inter Nor . 11M.. . 3,
Rej coupon 3'aS, May, 1VS4 S3lj

Crupon 4iis! lili !?!!'.'.!'.'.'.!
4", Coupon, 1531

Coupon IVZl

Py

44

lolipon 4'4S, April. 1371 4.10
Counon 4Us. 1514.1515 4.10

StUSan Fran 'S
SO0rjC 40

i IteclsteriHl coupon 3!.s,
SeaM A I. ad Kejrineroii coupon 3's.s, isii:i.. 4

2000 . OOUi Registered coupon SSs. 4

SnltellTeWTSs rteclstcriil 4

i

South Pacer Iteclslered 3s. 19H1925

Huhfier

. 2101X1

"orxi

4

Form.

' lire ss. s n

lteelstere.1 coupon Ss, Nov., 1917... 50

Owlnir to present market conditions, s,
quotations nominal

NEW VOKU STATE HONDS.

OOU rorm, Pste and Matnrtt.s.
'ac cv Coupon 44a. .Tan.. 1564
.. 1 Ileslstered Jan 15M

8 .14 Coupon ,
hparr.'fts Renlaterel Sept.. 1903. 110

0 I

a.l)

rlnn

Mir

2K1

8R

...88

(1434

111

Ch
Pac

ROOO

Nat

Ou
1 noii

"OOO
21XXI.

lis
Cen

19J2

l,,l.ll..
1917

4 fi.li

4

4 Vj
KiQ

,l
44

Mil
f.K m

MS
4

S30
t.X,

4.M

100
Ill
200
100

010
too
100
100

on.

100 Com.

our
we

A

anil

19i

l'j.17

4s,

4s.

3',s,

4'is,
4Hs, 1SS1

4.25

110
stereo

4'is.
44s, sept 1913

4',s.

Kern

(14it

ll(17a

4.55

Coupon 4'is. Marrh. 1966 1(17

Aptri

113S

Riltlstered 4',Js. Itarrh. 1963.106',
Coupon 4Ls, Jan.. 19G3 .. lofii,
Itesltered 4'is, Jan.. 153, . .10,
Coupon 4'4s, Jan., 1945 ., 104

Iteirlslered 4';s. Jan., 1945. 104

Coupon 4s, 1567 1(V:.H

Column 4s. ljflori Cansl , .10l
lti'Clstenil 4s. 1550 K2. Canal. 1014
Coupon 19SS f,2, Hlehway.lOl's
Itinls. 191s S:. lllehiray,101,
Coupon 4s. , lllrtway 15

Itejlstered 4s, Jan. 194C. ...102
Coupon 4s. ,tsn . 1542 10J
Rejlstere.l Jan.. 1943. .. .101",
Coupon 3s, 193S19.19 98

Ite:ltrml 3s, 193S19S9 f!

SHORT NOTES.

Peeurlty.
Am Cotton Oil. ,
Am TelA Tel. .
Am Thread Co 4

Itethlehcm Steel Co f.llraul l.t, Tr Co
Hklyn Rapid T do. ;
Canadian Nor Ry 5

Canadian Nor Ry s

Canadian nr y
Canadian Pae lty
cnl nur, n it .4- -

injs.71 ind UK..
' J ' Cuban Am Stuar. f.'Y.ll' Krle Railroad

Vlrrlnlanlty

Md

NY

.M

the

custo-

mers,

an business

4K

4s,
4s,

TERM

fed Sua lief Co
General Rubber Cn.se;
0 Trunk Ryof Cin.se;
(I Trunk Rynf Can.S;
llocklni: Val Ry.. . SI
Int Harvester Co. . ,ft

Ry. c ahansr.s
Kan CItv Term Rv.iU

Kate.
itnv.

Mleh Central It It .5
Won Tram P Co. e
Morpani Wrlcht. ,S;
N Y Central R R. . .414
N Y N 11. II It U..S".
(Mis Klevatnr Co. . .6
Pennsylvania. . . . 4ly
Puh Ser N .1. 5".
Rem Arms I' M C. s5
Southern Railway s
Cnlted Fruit Co.. SI

Securities Cor.si
Wabash Itatlmad. 4;

Ki M fit Cn
ltep Cn t".

Oesrniment Municipal.

Ar enllne Onrt
Arrentlne (Inrt
Arcentlne (It sterl
Cl( nf nurd's. I'r.
i'i, ..r t . n... I.'- -

('Itynr vlnuire.il
Cllvnf M1mtre.1l
Donitniiitu-- f Can
Doiulninuiif Can
Imminioii nf C lull
Italian (Invt
Fronrh tlnvconr,
French (lnv( .

Newfoundland (Vt.
Nomny (Invt . . .

Nnrwav (iill (

Prni ofljllrheo
Itepubllrnf
ItiiMlin (im (

KtlkSISU (Mil 'i
RiiwUii (io 't
ssiitrerland lim t
SsrltterUnd dm (

4
5

Willi V r

nid
ImV .

4

4

4

MM. YleW
.110 11S4. J"
.110 11V,
.110

Due.
.ei ui '

Arm

44 feh, 1914

S".
S's

.ian, laii
Keh IS.'il
Nov 1919
July 1911
Sept. 191"
July lO.'tl
July io.'H
Mar 2
July 1931

Sept. II7
April 1911
April 1919

Jan. I9'l
Dec. 1911

Nov, 1917
Auk. 1914
Not. 1917
Keh

Clry .S'4"; July
City Term Ry 4tj'4 Nor. 15,'H

Cornf

l'(ah
Westh
Wluc

Cblna

Asked

Julv 1921
May 1VH
April nil
Dec. IH

, Mar
April
April lM

; June '11
Mar nil
Feb
Mar ?!
May 4

Sep! IS.
May n.i
(111
Jlar 1514

M y
Niu.
NllV
II,--

April
S"i

(lit
Fell
April

(.,. No- -.

M., I

fi,'. Julv
v'. Mar.
1 Mar.

Sent.
I'nl Knfdll.Hi-- J(". Fob
t ill Knfd IIAlcvS',", Fob

Ilollars fcinei
tDullar per 1 two rubles

St

1"

I7

I

I

4

191'

0P1

!)fi
Yleld- -

nid. Atkr.1
4.K

is:i

1S.'.3

4 21
4

are

4s.

'21

nil
IS II

11

1911

.')

1917

11 l;
IS .")

11

"i

ri

"
I l

.

4

tS 4

(

1134
1014

1C74
10J4

106S
1S24
102',
1024

1024

nnd

nid iivsir's".
f!',

(f,
99

'91 1'

101

IS'i

ltd If
9"
9"

(5

'4
10"

99 ('!',(4

i.,i(

Rate. Hue Hid 4M.-- 1

Div

April

i. lbs
d1". Jin. n. ir
St"l nil

1911

1,000

.inly 13. i)
I":

S', 1),
eh

s';

per

101

IV1

i.v u i""
Jl 100

1
1'.

I0M
K

0 '11 h
14 (1
.'1 99

ii r
'14
1) 11

ri

M
Wl

J
3 It

3 k7

.'
--

1

3.vs
S

? V"

J IS
4J

i
9 ,

t( '

,
,

9 ,
"I

f '.

' '

.

91 i
,

I

9'.

.1
o'i
"9

!(
"i

1,
9

9
'

-

I
I

i
l 9'

4

4

4

r

. (I
tt

7

'

9

P

r

atSOIl.tllK lii diatoms llrcelpts
Reielpts for duties a( the usl it- 1

yesterda) nere 1200. 19... Oi of nb hi)
34li.l9 una for merchandise n ti i ss
fCom bonded narehousfe and I fli
(or recent linporlatlona,

4

4

1

f


