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BUY A
LIBERTY

BOND

$2,000,090,000

1,800,000,000

I CM MA MA
. .I I r

Total Liberty

HLoan received
1,400,000,000 M I In the U. S.

$1,450,000,000

1,200,900,060 1

1 ,000,000,000 1

009,000,000 1
TeUl sjubteria.
lion recmTM
frwa IhU Fed-
eral Reserve

909,909,990 1 district.
$700,000,000

400,909,090 1

200,009,000 1

21 DAYS
To Subscribe for

Liberty Bonds

The men and women
of New York must
do more thah their
share, as they have
always done in' a
National Crisis.

We are at War
against the most for-

midable enemy the
world has known.

Liberty Bonds
Are As Needful

As Bullets

Twenty fifty-doll- ar

subscriptions give
the Kaiser a better
answer than one
$1,000 one.

NEW
YORKERS,

'The World Is

Watching You

This Space Donated to

THE LIBERTY

LOAN COMMITTEE

by

Remick, Hodges & Co.,

The National City Co.,

J. K. Rice, Jr. St Co.,

Sheldon, Morgan & Co.,

Carl F. Pforzheimer & Co.,

Slattery & Co.,

C. C. Kerr & Co.,

Frederic H. Hatch & Co.,

J. Frank Howell,

Noble & Corwin.

FINANCIAL NEWS

AND COMMENT

Benrish Professionals Cautious
'in Operations as Resist-

ance Stiffens.

NET GAINS IN MAJORITY

Banks' Action on Collateral
Causes Liquidation That

Is Well Absorbed.

Notwithstanding Increased bearlahness
on the part of professional traders prices
In the Stock Exchange yesterday were
not materially depressed at any tlmo In
the course of the session, while on the
other hand many advances were re
ported, with the changes at the close
showing; many more net gains than
losses. Traders who had developed tho
theory tho general market, particularly
for the Industrials, was a good short
sale found no especial encouragement In
the attltudo of what may bo called the
substantial outside element, which ap-
peared still to bo committed to tho long
side of speculation, although those
traders believed that In the discrimina
tion by Money lenders against the In-

dustrial shares In loans reason was pre-
sented for tho expectation of active liqui-
dation of commission house accounts.
There was a certain amount of liquida-
tion of the sort, but offerings were well
taken, while In the brief periods of de-

clining prices tho amount of short cov-
ering suggested that In spite of their
bearish talk professional operators were
not disposed to extend their short com
mitments.

At the moment the railroad shares are
more In favor as collateral against stock
market loans. And at the moment the
railroad stocks are In better favor with
buyers than they have been In weeks,
doubtless because of the general belief
tho rail transportation companies will be
granted an Increase In their freight
schedules and because of the expectation
the operation of tho roads under war
conditions, by which the luxuries of rail
roading are to be eliminated and the
right of way given to profitable freight
traffic, will result both In heavier gross
operating revenues and heavier net rev-
enues.

One of the best omens for the rail-
roads Is found In the fact that the In-

vestors In railroad securities at last
have combined to work In the Interest of
the railroad business in this country.
They have awakened to tho needs of
their own properties and the necessity
of cooperation to combat false theories
of politicians and shippers regarding the
position of the roads as factors in the
prosperity of every industry in the land.

Wild speculation in the industrial
shares evidently has been nipped In the
hud by the action of the banks in the
matter of practically throwing out a
certain proportion of industrial collateral
on Stock Exchange accommodation and
compelling borrowers to provide a
greater amount of railroad security In
advances on mixed loans. This action
has not been taken because the Indus-
trials are less valuable than they were
a week ago, but because of reasons
Identified chiefly with considerations of
the wisdom of permitting unbridled
speculation in war shares and other in-

dustrials at this particular time.
Money is not dear, but It promises to

work closer, with relaxation following
the elimination of the current Govern-
ment financing when vast sums In-

volved In 'the flotation of the Liberty
Loan will be returned to the market.
In yesterday's loan market call funds
ruled at 4 per cent, while In the for-
eign exchange market rubles went to
a new low.

Money was easy to obtain on ap-
proved collateral, but it was not in
urgent demand for stock market pur-
poses, as there was little in the way of
outside speculative demand, at least ns
compared with the public activity of
last week. Price movements In the
last hour as a rule were in the direc-
tion of higher levels, although pro.1t
takings In the late dealings reduced
maximum gains.

Notwithstanding the improvement on
the day the average trader on the floor
was not particularly hopeful of the re-

sumption on a broad scale of the ad-

vancing movement of the last two
weeks. A big subscription to the Lib-
erty Loan may be followed by a quick
upward move in the Stock Exchange,
although the greater number of traders
assert the success of the loan already
has been discounted in the stock mar-
ket

BHOBT TERM 1TOTE8.

urarltv. Rata. Dim. Btd.Aaked
Am Ootton Oil 1 Kot. ltl' MM IMfct
Am Tel A Tel M Fab. lilt Wti 100
Am in re a vo.. ...- -. Jan. mi S7M nitBethlehem Steel Oo S Feb. 1111 uil IUJ
Braill UATrOo.,1 Not. Hit M M
Bklyn Bapld T Oo..I July Hi! tH iHCanadian Nor Rr . .1 flept. lit; M M
Canadian Nor Rr. . July 1017 ItH loovj
Canadian Nor Ky.. July 1011 II nil
Canadian Pae Rr . . Mar. t.'M 101K 1012
Chi BurAQRH...4 July till I9)j M
Chi WInrtRR...K Kept. 1917 n Wl
Cuban Am Sugar. . ,1 April lilt 100 looU
Krle Railroad t April mi tr ml
Fed Sue Ref Co.... 1 Jan. HIO 07 itGeneral Rubber Oo.I Dec. 111! IIU M
O Trunk Rr of Caa.1 Nor. 1117 II M
O Trunk Rr of Oan.1 Aug. 1111 M 09
Hocking VIRt....I Not. 1117 nit IMU
Int HarTMter Co. . .1 Feb. 1111 1M lnou
Kanaaa city nr.. . July till
Kan City Term Ry 4W Nov. .'1 I1M too
Kan City Term Ky.4K July Hit I7 M
MlchCentraiKR,,e; May 1111 n mm
MonTramA P Co.. sr. April lilt 7
Morgan A Wright. ,3 Dee. till 100 lDOH
N Y Central R R. . .iH May 1911 ' ml
N Y N HA H R R.,l April ll.'tl MH 17
Otla Elerator Co., .1 April IMS C7V 00
Penntjlranla. . . . . June 1111 tiU MM
runner uoror n Mar. nil isli mm
nem Arms u n u.,j Feb. Uil ?7 71
Southern Railway,. t Mar. 1,'li t7M I7K
United Fruit Co.. ..1 May llil tH lOOK
Utah Securities Oor.1 Sept. llM ti ml
Wabaah Railroad... 4 May 1110 II.. 15
WeathEc MfgOo.5 Oct. 1117 mH iooH
vvwcJicp Armi uo.B Mar. lilt II 17

Oararament and Municipal.
Bate, Due. Dld.Ajked.

Ann) tine floTt. . . . Dec. 1517
Antmine Oovt. . . .1 May llMArgentine Ot sterl. .1 Mar 15ia
city of Bonla.Fr.. .4 ror. I. iv
CltrofL.rona.Fr. .. Not. 111
City of Montreal... 1 wee. 117
Cltror Montreal... 1 Mar 118
Dominion of Can. . . 1 Aug. 1117

Dominion of Can. . .IS, April 111
Dominion of O Intl. 5 Dec. 111
Italian UUTh .. .07. Oct. 1517
FnmrbOoTConr.. .m April till II
French Oort i laausofltll 14J
Newfoundland O't.1 Julr 1111 II
Norway Oort Oct. 1117 loo
Norway Oort Feb. 111 100
Pror of Quebec. ...5 April t10 II
Kepubllcof China.. 1 Not. 1111 01
Russian Oot'u....SH Doc. 1111 71

Huaaian floT't IW Feb. 1410 flit
Kuaalan OoT't ( July 1019 M
HwluerlandOoTt.,1 Mar. 1,11
Hwltierlaod OoTt . .1 Mar. .'10
UnlledKuigof OB.J Sent. 111
Tlnl KoriinaiCT(.lH Feb. lllUnl K of O B 1 cv.tH Fab . 119

Dollara per 1,000 francs.
t Dollars par 1.000 rublej.

SUGAR STOCKS,

Bid. Aak.l Bid. Aak.
All Ref 15 IJnncoa Cent.lM) 165
Vtl Kef pf. 25 41 M&nali 115 lit
Canl-A- ... 10 IS Manatl pf, n M
Canl-A- pf 75' rt Mat-A- .... 15

C Afulrre...m 117 Mat-A- pf.. IS IS
Fajanlo ,...113 177 Michigan ... t) 7

rencrai .... m 01 National ... txu. M
Fvdrral pt 91 07 N Nlquero..1 115
tit Weatern.MS 400 Nine Bay... .121 115
Clt Writ PUIS 117 Warner 100 no
Uuaiitanamo 69 M

Customs llrqelpts S51B,171.tT.
Recelpla for duties at the Cualom Tlouaa

rraterday were 1515,171.17. of which 1,N0.1
waa for menhandlM withdrawn from bonded
warehouaw ana 4t5,U0X4 for recent

NEW
June 12, 1917.

1917. lDlff. 1915.
Day's sales 679,600 B78.600 480,600
Year to date, 90,419,000 78,543,900 C8.579.800

Annual dividend rates ar quoted in dollars.
C'loMnr. DlT.I

Bid. Aak. HI. Salea.
"Vtl 6 ..I 1000

68H 72 6 100
.294 29i .. 2200
9BH 96 8 600
91 H 93 P 600

101 101T4 6 100.. 103 7 100
190 200 8 250

50V& 60H .. 4000
110 111 7 100

74 74 4 1800
115 117H 7 100
41U 41 4 100
15 15H .. 000
24 25 .. 2200
62 62 3 600
72 73 6 2800

104 105 7 100
60 60 4 700

108 108 6 12700
113 114 7 100
100 101 6 100

72 72 6 7800
85 35 4 8000

121 121 7 6000
66 72 .. 100

121 122 8 400
195 197 20 100
102 103 6 100
56 57 6 3700
99 100 7 400
32 33 1 100
84 84 8 23400

102 102 6 1100
96 97 5 200

112 112 10 6300
65 66 .. 8200

118 120 7 300
72 73 6 1900

1 1 .. 100
155 156 10 900
151 152 10 73600

69 62 6 200
73 74 6 100
10 10 .. 600

100 102 6 400
45 ' 46 6 300
38 38 100

161 162 10 1300
98 98 G 24800

111 113 7 200
88 90 8 100
60 61 4 3100

110 110 7 200
11 11 .. 400
34 34 1 300
74 75 6 3000

110 110 7 1000
34 84 .. 1000
66 67 .. 1300
77 77 .. 400
43 44 .. 4200
22 22 .. 1300
60 60 6 4100
53 64 .. 3400
26 27 .. 200
40 41 4 200

108 109 7 400
32 32 .. 7700

104 104 7 300
80 80 .. 18400
44 45 6100

109 110 9 2500
16 17 ..' 100
22 22 2 9000
26 26 .. 5300
39 39 .. 1400
29 30 .. 600
35 35 .. 200
46 48 6 200

162 164 8 400
107 108 12 9800

88 89 6 100
51 62 4 2000

106 107 6 700
84 87 10 80

107 108 8 700
33 33 1 3600
44 45 8 600

126 130 8 400
104 104 6 100

64 65 8 8600
19 20 .. 300
49 60 .. 200
41 41 6 1000
42 43 .. 1300

9 9 .. 100
66 66 6 400
22 23 .. 1000
50 53 4 100
47 47 6 3900

101 102 6 9700
95 96 7 100

115 125 7 100
65 65 5 2900
64 65 4 100
27 28 .. 2500
80 81 3 7500
47 48 10 2400
65 67 7 200
30 32 6 500
98 99 .. 7200
41 '41 6 800!

108c 120c .. 10
64 64 6 7800
1S 19 .. 1400

6 6 .. 100
107 113 7 100

28 28 .. 2300
56 58 .. 200

107 110 7 100
56 68 4 100
40 41 4 6300
25 26 2 300
91 92 6 900
36 36 .. 1000
22 23 1 400

125 125 7 600
80 90 4 100

103 104 7 1200
138 139 6 2000
29 29 .. 6600
26 27 .. 100
53 53 2 1600
72 72 4 100
18 20 .. 200
68 64 .. 100
58 64 .. 60
28 29 .. 2200
72 72 2 200
60 50 .. 9400
78 79 7 900

144 145 8 100
30 30 3 6880
65 66 5 1500
91 91 6 7200
96 96 4 47100
64 65 .. 400
87 89 6 400
41 42 7 100
54 54 6 2100
69 60 .. 1400
95 98 7 100
17 17 .. 200
29 30 .. 100
93 93 6 2000
27 27 .. 6000
80 80 10 14300

101 104 7 100
47 47 .. 600

100 101 8 100
17 17 .. 100

214 214 10 2900
15 17 .. 100
19 20 .. 200
58 68 .. 4300
99 100 7 100
45 46 4 200

9 15 .. 100
95 98 6 100
12 13 .. 400
91 92 6 2300

137 137 8 7500
79 80 4 400
45 46 4 300

102 103 8 11700
135 137 8 800
165 165 .. 19000

61 61 .. 1200
60 61 6 700

130 130 6 160000
117 117 7 1000
115 116 10 3200
'20 20 .. 400
43 43 3 300
67 70 .. 100
12 12 .. 400
48 49 4 1400
25 26 .. 1500
63 53 3 4500
20 20 .. 2900
94 94 6 700
14 14 .. 800
32 34 .. 100
47 47 4 200
28 29 3 1700
71 72 .. 600
32 23 .. 200
95 98 7 25

Alaska O M
AJnx nubufcr

Am llect Bugar
Am Apr Chein
Am As Chcm pf
Am urnuo Hlioo
Am Brako Shoe
Am Can '.
Am Can pf
Am Car & Fdrv cx
Am Car & Fdry
Am cotton on...
Am Hide & Leather
Am Linseed Co
Am Linseed Co pf
Am Locomotlvo
Am Locomotlvo pf
Am Malt 1 pf
Am Smelt...
Am Smelt pf
Am Smelt Sea A
Am Stcol Foundry
Am Sum Tobacco
Am Sugar
Am Tel & Tel ctfs 2 pd..
Am Tel & Tel
Am Tobacco
Am Tobacco pf
Am Woolen
Am Woolen pf
Am Zinc
Anaconda
A, T & H Fc
A, T & S Fo pf
At, G W I
Baldwin Locomotive
Harrctt Co
Baltimore & Ohio
Batonlla.1
Bethlehem Steol
Bethlehem Steel B
Brooklyn n T
Brown Shoo
Brunswick Co
Burns Bros
Butte & Sun
Cnl Tacking Co
can J'nclllc
Cen Leather
Cen Leather nf
Chandler Motor
Chesa & Ohio
Chi & N W
Chi Great West
Chi Great West pf
Chi, Mil & St Paul
Chi. Mil & St Paul pf . . . .
Chi. B I & P w i
Chi, U I & P 6 p c pf w 1.

Chi.
Chi. HUP ctfs 2 Dd. . .
Chile Copper
Chlno Copper
Col Fuel & Iron
Col & South
Columbia G & K
Consolidated Gas........
Corn Products
Corn Products pf
Crucible Steel
Cuba Cane
Del & Hudson
Dcnv & Rio Grande of..
Dlst Socur
Erie
Erie 1 pf
Erie 2. pf
Elk Horn
Elk Horn pf
General Electric Co
General Motor
General Motor pf
uoodrlch, B r
Goodrich pf. B F
Grnnby Con.

Great Nor pf
Great Nor Ore
Greene Copper
uulf steel
Illinois Central
Inspiration Con
Int Agr Corp
int Agr corn pf
Int Nickel
Int Paper
Interboro Con
Ilnterboro Con pf
Kan city so
Kelly S T
Kennccott
Lackawanna Steel
Laclede Gas
Liggett & Myers pf
Lehigh Valley
.MucKay Cos pf
Marine
Marine pf
Maxwell Motor
Maxwell Motor 1 nf.
Maxwell Motor 2 pf.
Mexican I'etroloum
Miami Copper

aiicnigan central
Mldvale Steel
Minn & St Louts
Mo, Kan & Tex
Montana Power pf
Mo Pacific w I
Mo Pacific nf w 1

Nat & Suit pf
Lead

Nat Enamel & Stamp...,
Nevada
N Y
N Y. N H & H.
N Y. O & W
Norfolk & Western
Norfolk & Western
Northern Pacific
Ohio Cities Gas
Pacific Mall
Pacific Tel 4 Tel
Pennsylvania R R.......

Marquette
Mnrq ctfs.,
iMarq

A Va
P. C, C & St L,

Prossed
Pullman Co

Copper ..,
Railway Steel Spring....

Steel
Reading
Royal Dutch Co
Savage Arms

Sinclair Oil
Sloss-Shefflo- ld

Sloss-Sheirio- ld Df
St Louis &
St Louis &
Southern Pacific
Southorn
Studebaker
Studebaker pf
Superior Steol
Superior 1
Tenn Copper &
Texas Co
Texas & Pacific

Avenue
Tobacco Products
Tobacco Products
Transue & W
Tol, St L & West
Underwood

& Paper.....
& new

Pacific
Paclflo pf.
Alloy

United Cigar Stores
United Fruit
U S Industrial
U S Rubber
U 8 Smelting
U a
U S pf.

Copper

Va-Ca- ro

Va & Coke...
Wabaah

pf A
Wubash B
westingnouso Eleo
Western Maryland

Union Tel
Wheeling &
Wheeling &

....
& Co

...
A

"c"
I

I Nt
Inf. et. inc.

6 I 6 6 I 6
70 70 70 70 2
29 29 28 29
95 95 95 95
92 92 92 92

101 101 101 101
102 102 102 102
199 200 199 200

60 50 49 60
111 111 111 111 1
74 74 74 74

116 116 116 116
41 41 41 41 .

16 16 14 15
24 25 24 25
61 62 61 62 1

78 73 72 73
104 104 104 104
69 60 69 60

108 109 107 108
113 113 113 113
101 101 101 101

72 73 72 72
35 36 34 35 --f-

120 122 119 122
67 67 67 67

121 122 121 121
195 195 195 195 1
103 103 103 103

66 57 66 56
100 100 99 99
33 33 33 33
84 85 84 84

101 102 101 102
96 97 96 97

113 114 111 112 1
65 66 64 65

119 120 119 120
72 73 72 73

1 1 1 1
153 155 153 155 1
149 152 149 161 2
59 60 59 60
73 73 73 73
10 10 10 10

100 101 100 101
45 45 45 45
38 38 38 38

162 162 161 161
99 99 97 98

111 112 111 112 1
89 89 89 89
60 61 60 61 1

110 110 110 110
11 11 11 11
34 34 34 34
74 76 74 75

110 110 110 110
33 34 33 34
66 66 66 66 1
77 77 77 77
44 44 43 44
22 22 22 22
60 60 69 60
53 64 63 53
26 27 26 27 1
41 41 41 41 f Vi

108 108 108 108
31 32 31 32

104 104 104 104
SO 80 78 80
45 46 44 44

110 112 109 109 1
17 17 17 17
22 23 21 22
26 26 26 26
39 39 39 39
29 30 29 29
35 35 35 35
46 46 46 46

162 162 162 162 1
108 108 106 108
89 89 89 89
61 51 61 51

106 107 106 106 1
85 85 85 85 ..

108 108 108 108
33 34 33 33
45 45 45 45

126 127 125 127 2
104 104 104 104 1

64 65 64 65
19 19 19 19
49 49 49 49
41 41 41 41
41 42 41 42 1

9 9 9 9 ..
66 66 56 66
22 23 22 23
60 60 60 60
47 47 46 47

100 102 100 101 1
95 95 95 95

115 115 115 116
65 65 65 65 f64 64 64 64
28 28 27 28
80 81 79 80
48 48 46 47
65 65 65 65
31 31 30 30 1
99 99 98 99
41 41 41 41 ..

110 110 110 110
64 64 63 64 f17 19 17 18 1

6 6 6 6
113 113 113 113 1

27 28 27 28
67 67 67 57

107 107 107 107 2
67 67 67 67 1
40 41 39 40 f25 25 25 26
91 92 91 92
35 36 35 36
23 23 22 22

124 125 124 125
82 82 82 82

103 104 103 104 1
137 138 137 138

27 29 27 29 1
26 26 26 26
63 63 62 63
71 71 71 71 1
19 19 19 19
60 60 60 GO-- 4-- 2

59 69 69 59
28 29 28 29
72 72 72 72
49 60 49 60 1
77 78 77 78

144 144 144 144
30 30 30 30
66 56 65 66
91 92 90 91
94 96 94 96 1
64 65 64 65
81 88 81 88 8
41 41 41 41
54 54 64 54
69 59 58 69
95 95 95 95 2
H 17 17 17
30 30 30 30 1
93 93 93 93 --f27 28 27 27
81 82 79 80 1

101 101 101 101 1
47 47 47 47

101 101 101 101
16 16 16 16

216 216 215 215 1
16 16 15 15
19 19 19 19 ..
68 68 67 58
99 99 99 99
45 45 45 45 1
10 10 10 10 1
97 97 97 97
12 12 12 12 1
89 93 89 92 3

136 137 180 137
80 80 80 80
46 46 45 46 1

100 103 100 103 3
130 137 136 137 2

166 159 165 f 2
61 61 60 61
61 61 61 61

129 131 129 130
117 117 116 117

116 115 116
20 20 20 20 4--
43 43 43 43
69 69 69 69
12 13 12 12
48 49 48 48
25 26 25 26 it
63 54 63 53 ..
19 20 19 20
94 94 94 94
14 14 14 14
32 32 32 32
46 47 46 47 t--
29 29 28 .28
72 73 71 72
32 33 12 33
97 97 97 ..

pf

dlv.
pf ex dlv

....?.

Df....

tr

Fran Df.

pf

. . . .

pf ctfs

Erie..
pf

a bfci or for ten shares.1

Cloak
Nat

Con
Central

Gas
Pere ctfs
Pere prior pf
Pere prior pf ctfs,

Pitts W ctfs

Pitts ctfs
Steel Car

Ray Con

...........
Saxon Motor

San
San

Ry

Steel

Third

Union Bag
Union Bag
Union
Union
united

Stcol
Steel

Utah
utan

Iron. Coal

pf

Lako
Lake

vvnue Aioior
,

Wilson
Worthlngton Pumn

yvortnington Pump pf

JXHV foUoT V,0't'on
Odd lota,
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YORK STOCK EXCHANGE PRICES.
Tuesday,

ni&P7pcpfwi.

Open-- 1 lllfh-- l Low Cloa- -
eat. Chanr.

1162

--H

1115

lS

,57

new....

ctfs..,

Francisco

Chcm....

pf

Alcohol..

Erie

indicates oltw

Peoples

Cool

Republic

Paper

tjecurltles Corp...
Chemical

Wabash

Western

Willys-Overlan- d

GOSSIP OF WALL STREET.

I.nst Cull for llouds.
Two and a half days more and then

the greatest stogie loan financing ever
undertaken by the United States will
pass Into the records an nn unqualified
success. At least that Is what tho bank-er- a

who havo given up no much of their
tlmo In the Liberty Loan campaign pre-
dict they will bo able to announce, to the
Government, for In their bones they feet,
ns ono banker said yesterday, that tho
whole amount will bo moroHhnn taken,
even though a substantial prnpprtlon of
the subscriptions may be credited to the
financial institutions nnd big banking
houses. Bankers, however, are vastly en-

couraged with the response from the
public for the reason that tho publlo
never before has been called upon to
participate In such a financing, and o

no many persons In tho country
who never before bellorcd they could
put any of their money In nn Investment
security suddenly have awakened to the
fact that even on small Incomes some-
thing may be saved for Investment pur
poses and that there are ways of financ
ing investments without paying over in
a lump sum the nmount of tho principal.

Public nnd the Next I.unn,
It Is believed that in the next bond

offering the public will be a greater par-
ticipant than in tho current offering. It
Is believed the public will get a fondness
for bonds which havo tho backing of tho
United States nnd that those buyers(who
never before have owned such a thing ns
a certificate, representing a partnership
in nn interest returning Investment not
only will Increase their holdings of Gov-
ernment bonds but by degrees will save
money to invest In high class inortgago
Issues which may now bo had on tho
bargain counter. Bonds of thn best com-
panies are selling at remarkably low
prices prices which naturally must en-

hance in market value when our war
financing is out of the way and when
the world again returns to the paths of
peace. In the meantlmo tho buyer nt
prevailing levels will receive a most at-
tractive return from his investment, as
our first class inortgago Issues do not
represent tho sort of companies which
default on tholr Interest. Kallronil bonds
are attractive at ruling prices, particu-
larly tho bonds of some of the reorgan-
ized properties.

Chaslnir the .Mmble Nickel.
A downtown banking house Inspired

by patriotic motives hung out a brand
new Liberty Loan banner yesterday urg-
ing all and sundry to buy the Govern-
ment's bond Issue. It was decorated
with an American flag, and naturally It
attracted quite a crowd. In, under,
through and nround this crowd "worked"
several men and women in pursuit of tho
elusive change. Three women urged
"pennies for poor llttlo babies" ; another
offered to sell all tho secrets of n Turk-
ish harem for a nickel ; still another
offered flags and buttons of tho Allies ;

one urged tho crowd to buy a patent
cont hanger. But there was not a Lib-
erty Bond salesman In the crowd offer-
ing the Government's gilt edged securi-
ties.

Advance In Cotton.
One remarkable feature of the present

remarkablo cotton market a market
that has not been duplicated In height
of quotations or bulk of turnover since
civil war days Is that It Is a battle be-

tween the cotton men themselves rather
than a give and take engagement be-

tween tho cotton men on one sldo and
tho speculative public on the other. Cot-
ton futures touched 25 cents In New
York yesterday, a price unthought of n
vear or even sir months aco. This ren- -
rescnts an advance of approximately Jin
a bale In the last two days. Most of tho
bidding has been by men of the trade
who represent mills and who expect to
take tho cotton off the market. Their
tremendous demand for the staple, par-
ticularly for huge Government orders;
their knowledge that the existing sup-
ply Is small ; that the next crop Is
backward and short nnd that stocks
abroad are small too, has led to prices
which will leavo the South rolling In
wealth. Cotton to-d- In view of all tho
existing circumstances is worth 25 cents
a pound. Just as It waa worth 13 or 14
cents a pound under conditions existing
before tho war.

Cotton and Peace.
Gossip In cotton circles yesterday sug-

gested that in addition to heavy domes-
tic buying large orders had been exe-
cuted for foreign account, while It was
said that interests known to havo acted
for Germany and Austria before tho w.ir
again were active purchasers of the sta-
ple. And the question was asked If tho
movement might not foreshadow nn
earlier peace than generally looked for.
It is estimated that tho Central Towers
will need between 10,000,000 and 11,000,-00- 0

bales of cotton after tho war. The
whole American crop is not expected
greatly to exceed these figures. America
produces 60 per cent of tho world's sup-
ply, neturns made on March 1, 1914, to
the Intornatlonnl Federation showed that
tho number of spindles In Germany was
estimated at 11.404,944. whllo to-d-

only about 865,074 spindles nre In opera-
tion In that country, nnd those only on
Government work. All other mills are
shut down. Pome cotton men predict 30
cents a pound for the staple and even
better.

Weather Tfote.
There are several other ways of tell-

ing that summer is hero besides going
out Into the park and snlfllng thn green
grass. A number of Wall Street brokers
who have been too busy with tho Lib-
erty Loan and a bull market and tilings
to ascertain whether It Is winter, sum-
mer, spring or fall formed tho conclusion
yesterday thnt summer Is here. New
York Stock Exchange employees, from
the lordliest doorman down to tho hum-
blest messenger boy, bloomed out In new
uniforms of light weight and color.

"Vbtt York City nonds.
The attention given to the Liberty

Loan almost to the total exclusion of
Interest In the regular Investment market
and perhaps tho fcjir of taxation on
municipal bonds aro reflected In tho pres-
ent price of New York city bonds, now
soiling nt the low points of the year. No
one doubts tho Intrlnslo valuo of a bond
of this municipality and tho ability of
the city to meet Its obligations under
conditions of tho worst sort, nnd It there-
fore Is not improbable that with tho
Liberty Loan financing out of tho wny
Idle money will find Its way Into New
York's attractive Issues which may bo
bought to yield for tho 4n about 4,25
per cent, for the 4s about 4.35 per
cent, ana for tne 4s atout 4,05 per cent

Municipal ItonA Vnlnra,
As some of the more Imnortnnt mu-

nicipalities hold bond sales It Is realized,
the llond Buyer says, tho extent to which
municipal bond values have declined
Blnce the United States declared war,
On June 6 the city of Buffalo found that
It oould not sell Hh 4 'is at par. and It
llieiefora may bo said that the highest
grade municipals havo declined to bo- -
low a 4 per cent basis. Newark, N. J.,
has lust sold bonds on a 4.49 per cont.
basis, and Trenton, N. J,, on a 4.48 per
ceni. Das in. uoing luriner into mo coun-
try, reports of bond offerings fllsclosa a
general decline In selling values. Ohio
county Issues, for Instance, must bo 5s In
order to attract bids. In April, accord-
ing to tho llond Butor, about one-thir- d

of the bonds offored failed to sell, while
in May more than one-thir- d of tho sched-
uled offerings either were reported fail-
ures or were not reported hold. It should
be kept In mind, however, that all those
unsuccessful attempts to borrow do not
necessarily indicate inability to borrow.
Doxens of lssuos havo been advertised to
be sold at not less than par which car-
ried Interest rates too low to permit any
bidding at market prices.

CITY LOAN MAY BE

50 TO 75 MILLIONS

Officials Undecided Whether
lo Issii'o 4 l-- 4 or 4. 1-- 2

Tcr Cent. Bonds.

The chief toplo of Interest In
Irregular bond markot yesterday was the
Incrcnscd discussion of tho forthcoming
bond offering by New York city. Ono
report waa that Father Knickerbocker
would approach the money counter early
next week for 176,000,000, but an author
Ity denied this.

Investment bankers whose opinions are
considered of valuo believe that tho city
will Itsue from 50,000,000 ito $76,000,000
of bomls. City officials, havo not decided
whether to offer 4U or 4 14 per cent,
securities, but are rolucant to Insuo 4s.
New York city 4s of 1960 are quoted
below par, but it Is believed and hoped
that by tho tlmo the Liberty Ixian Is
oversubscribed tho Improvement In rtcntl-mc- nt

will enable tho city to dispose of
4s.

I'rlco changes In tho industrial group
were unimportant Ralls were also dor
mant, the only sign of life being In the
convertible Issues. Among tho local trac
tlorw Third Avenuo adjustment 6s were
under prcssuro and lost 1 points.

Foreign Governments wcro easier,
Anglo-Frenc- h 5n nnd French Government
6s losing each. . Russian rublo
6s wero weak early, but Improved with
the recovery In rubles In the afternoon.

Total sales amounted In par valuo to
J2.477.000, compared with 2.H1.000 on
.Monday.

Quotations for Governments and sales
of other bonds follow :

V. S. GOVKRNMENT HONn.l.
Jane 11. 11.

BWI.Aikrd. iked.
rerlatered 934 ,.
coupon I5i ..
rrsl.terpd . !Vi ,,
roupon 9i ..
coupon, 1946 ft9 ..
irsUtrrod. 1M6 9
renUtered 1M I'M
coupon 06
Panama, rrilRtered,.. I:,i
l'anama, coupon 9.1

Panama, rrgUtered,,. S7, ,
Panama, coupon S7!fc ..

l'S rout N i I'nrl del, fl. NY Hj'i ailj Ja
1000 08"8 lOOOO.. . 1 OO 1000. . aau

CI1AQ Joint 41 NYChlAStl, 4S
Am Forn Per tit OOOO U f)7s lOOO. ..01rnoo.... thui 4000 OftSl NYConRy 4Ua
looo. .. oosui I0OO Ort7e 5000... .0 231

P0O0 0334 NY OanF.ler. U30000 oat. lOOOO 007a II A I' 4a
1000 .. 035 22000 0."3i 1000.... 80iwuu ....w ;t ia 401 X) 0 034 NY Tel gm 4141

4M)ono. ,nav registered 1O0O.... 048looo, . nasi lOOO 008 3000..., 0 4e tiaflH MXX) ....OOlj NnrfASouth Ea
30000 n.'ttj cm ikti in Hi lOOO 777gxj.. on is moo 8 1 34 NnrfnlkA W 4a

mk.. na7fl C hi H Wmt 4a lOOOO,... 807soon oaNi 1O0O 0 8 40000,... 8 034
MX) 03 CM.t8tICT5'' NnrfAW dlv 4i

Jono.... oar OOOO OOll 1000 . .803000 OflSa 2000 noi 41
looo..., oaij auuu ll u 40O0 8 8IJ

1 rrprni(eifl. O J! t tt 1" CT I0OO. . .88I4
40OO OO 1 Hi NorthernPac Ja

34000.... nnin 2O0O 0114 3000 0 2li
(10 1 1 11 St P new 120O0. ..0 2

1JWXV). ... 0 0 tit 4H Nor Slate pwr
looo, , no i BOOO 8 Big lit is fe A

1000.... oo 21000 88 6000 041a
Cltrof Pari (a O M A 81 1' fd OrRallANav 4a
MXW.1..0aS4 4 Ha SOOO I, ...88SOOO.' .03S 3000 OO T000 3,...877n

UnltedKtnudru CbllllAPRT II OreWaahRRA
I9I rrrtlfleatea Navref4

1000 II nu lOOOO..., 711 1000.... 81s
SOOO 008 rtr 1 atamned Pacific Oaa Si

27000 IIOU 7000 7 Ha 2000 ....88I4
tH 1111 new ltXXJU, ... 71 I'ac Tel A T to

pnoo 00 I 4000. .., 7 1U 1000 . 07
11000 OOlj lOOOO. ,., .7 1 IVnna gnl 4Wi
lononoMn..oUlj 2O0OO... 7 lli .WOO 0(1 3a
2SOOO OOlj zoom, 2000 OON

1000. . OODg 2000, ,...7f)34 l'enna gm4HA
HlOOO Olllj KOOO .. I rerllflcateji
2orx),,.. not lonoo ...7 1 1MXX) Oft3i

2000 9 05s loncxi 7 034 2000 OOV
SHS 1S11 hlltlAI'RT la nnoo nrt?4000 OOll lOOO, . .MU7g 30O0 OOV
SH 1931 7000 8 O 6000 0334

22000 oaifl ChlKt.ll'refll 3000.... 0034sooo onii MXX) 7 17al Penna 4H 10
10000 onag ourn Bin 4'4 3000, ..1 02H

40O0 OOla 1000 0414 3000... 1021a
WfUU UOJ Chile Copper 7 I'hila Oo CT la

t'nlted Kim M 17O0O,. , 2(1 19!)
1BOOO 079) 11000.. .120 MXX) OO

SOOO 07lj I on Oaa CT M I' Ixirlllard to
40OOO H7Ss! 7000. ..108 lOOOO 0 0

1000 0713 11RO0. ,. 1 08 P Irlllard 7
uum i;anaaa fti I0O0...1OHW 2000. ..1 1 8

1931 10(X)...l OSIj PereMarq to A
20000. .on 4UOO .. 1 6000 00

SOU),,, .11014 DenARO rer&i Hearting gm 4t
4000... 2000. .. OO 30O0 O II4

I'll Del Kd I 1933 2000 0 1 la
1000. . Oflls lOOO, ,1 021a 401X1 ti II4
4000,... n,is WOO. .102 RlndrandeWn

JnpaneM 4U HWIIIcrvSec If lOOOO ...701a
1000 81H4 OOOO. ... O4I4 Si U Iron M 4i
2000.... HOU 3000.... 04 1000 ... 77

Jarianene 4l4K:d 1000 h:i7s St U Iron M Si
1000.... H4 XK). .. 04 3(XX) 1)7 11

MX) 8314 ) rle ct 4aer Tt StLoula SW lat
auuu a 1000 ... 0434 2000 70

10000 04a St ItSan Fran
Ya DBA Co 2O0O... 34 Series A

rtr Krle I'rnn (al 1000 oas
21000 0OI4 col tr 4 22000 nsiia

MXX). . 88lj 2:1000 oa
NYt-tt- y

4Ki J7 KrloAJer-- ) ft '4000 ....031s
May 10000 .. 1 04 la Ht I. A S Fran

1000.. .102 Oen Electric la adj
Nov 1000.. .10 Ha 4001) 6 7

1000... 1 02 Great Nor 4H lOOO OOlj
NYCHr 4Wa 00 3000 04 lOOO 0034
I0O0 OOlj lOOO 041a 6000 07

Green Bay AW lOOO OOB4
Adams Exp deb aor II 3000 OO 7a
2000 71 lOOO. ... 1 1 1000 OQBa

Amw Agr rr 8a Gulr&ShlpIalSa StLAHan Fran
11 ai nu Inc

Am Agr deh I Hud A M rdc 13000 4 0
1O0O...1 O llj la Serin A 2000., ...4 01s

7000 OOla praNI A I. adj
rT, Tel. IliCenChJm to lOOO 0 1

7O0O O O lOOO . .078 FnllellTclATSa
WOO OH7g IndlanaAteeJ la 2000 07
looo no 100n.10 178 PoCaroAOa lat
3000 OH78 2000.. .102 2000 flHla

fill InterD R T raf Smith facrTli
ftOO OH34 tt 1PM 17000 OOls

2000 on 0000 oa 7000 no
10OO O87o 6000 0 27S 4000 OOla
ROOD on Intc rnoro-M- 1000 on

AmTTcr4ta enl trust 4l1 10000 noii
OOOO. .100 1000 04 imiu IIUI4

AmT A Trlf 4a lono 04ls rr li
1000 877S Int Agr Corp to 100OO 8 I34
-- uihi an lOOOO 7 0 SOOO 8 1 7g

AmWrUIn!' 5a Int II Marine Si 2000 82
3000 88 2000 n iij SoPacSFter4a

Arauiur 4lyi King Co Eloc-trf- i' 20OI) 8214
eono no7 LA P to BrnihPac ref 41
2000 00s lOOO Ofllj 4000 80

A T H K CT 4a I ark Stl to 10.VI Ity to
1000...I 021 6000, ,.1 OOlj 6000 081a

A'l bKpenU 6000.. .1 O.VTi leiaa Co ct tt
2000. .no lOOO,.. 1 Ofllj 1000.. .10a
1000 HIISi MXX), ,1003, 1 hint A v adj A.

10000 8004 3000. ..1 OO 2ono 4UI4
IMOU 1T0S LarIedeGafdff 6000 4 lis
loooo onij 3000 0 03 lOOOO,,.. 4 2

--UOU U I I ark Hit to ltj.fi ,HKM 4 1

li . O cv 4M 10O0O.. .1 OOla 2000 4 034
2000 81) In LoviCln.V L 4Ua 2000 4 Hi
30OO HOli 2000 07I4 Third At ref l

BatlAO gold 41 1.SA MS 4 l2S 60O0 0034
2000 8l 1000 02Ss 1 Honl'Li-M- c 1,
2000 BOlj IgvettA M -- . nrwi ri ri

IJfllLttJoln mi 2000... 1 1 Dig 2000 oa ,
3000 ....OOll 4000... 1 1 0 6O0O U2I

Ileth atl Mr M Mrirett A II to Hi lonPacCT 4a
OOOO OOla lOOOO OO 1000 00

ukn iap ir aa LAN AKAC49 t' N Kubher to
lilt 1000 8!1 10O0...1Ol4

1000 08lj llanhat Rr 11 lO00...1O17g
nimn t nuig a etamned 40O0... 102
1000.... 8ft 3000 841s li - Knhber 51

1000.... 840 2000 8414 Crn 'Jr rtr
IhirCtt&NorUt SOOO 8414 2000 8 7J4
2000. ..1 OO Men Pet to A lOOO 8718

Cnl Oaa A F. ta 601 X),. .1081a 1000 871a
looo, ...n.v.s MliiTaleHteal Si 1000 871a

l en I'la l ei m 20000 oaij 6000 8 73i
1000, .1 OOll KM), 0 334 10000. ...871g

On leather IW 1 000
6000 0 03 MoKATof TSll20OO, 10 43j

Cent Pacific lat 2000 04 2000... 1 0 47
lOOO 80 Mo I'ao gm 41 1000... 1 11434
10110 Hftl4 when laatied 11000... IO 47a
4000 86 6000 0 014 6BO0O...1 044O A O CT to 44 2000 0 05a MKNI.,, 1 UU'R

loom 88ii Mo Pac ct Si looo...lo4'a
10O0O.,., 8838 rertlnratM a Caro Ch Si
22000 8 8lj 20000 ooia lOOO 0034

lOOO 8H8 uonneAUhln 4a Va lty A 1' to
I'onttAElialt&i lOOO 70 2O00 NOIg
6000. . 1 O 1 lj Mont Pwr to Waliaah lat

I . ( CT 4Ul 2000 OOI4 1000... 1 OO
isooo 70la MorrUAF.i 1W Wniuuh Sd
ClimifcOtly. 2000 84 torn oil.
t000...80 NewOTAMtoA 1000 o lla

Currn da I'aaoo 1000 041a dussii ni on
1000. ..100Copper a N V N II A It WoaternKlec ijSOOO... 1 13 rr da 1000. ..100o n it y gm 41 8000 0a7g WeatUnlon4lijuou,,,uu 10000 02I4

STEEL AND ORDNANCE STOCKS.

Hid, A alt Atk.
Am Braaa ...Si". 330 Empire. S & I. ,'

Allaa Tow.. ,.1&0 160 Kmp 8 & I pf, 85 no
Atlaa P pf...l(X! 10: Hercules l',.4:
llab & IVII.,,13 in lfem 11 nf ,t. 1:1
llllaa, R W...440 4TS Mllhken II nf.' so Si
Bllaa. E W pf 67 76 Niiea-n.- .,..iea 17S
Hut G & R...U4 Nilea-H-- pf10S no
Can 4 V ISA l'a 8 8 Corp.. 60
Can Kxplos ..300 400 HnniA n jL n ,ia
Can Einl pf.lOt 110 eio
Can Writ ..,.110 HO! Thorn Iron C. it 10
Colta Anna, ,100 10S "IICI1 It A . ,700 too
Du P I' near.St 226' Woodward I Si aDFPilbi p.Wl 1

BID AND ASKED PRICES.

Cleslnc prices ef stocks in which ttiere wr
no iriniactiona yeiieraay i

Bld.Aeu, nid.Aaktd.
AcmeTlpf flu 03 lAVIIran., 1HJ4 20,
ArtatmKx.ion 110 do Inf.. Kl P3
AdvR,. . 14 16H Ho 2pr. . 61 01

itn nt zs't1 31 Mackajr.. 81 86
AlaakaJu. 4 4 !" Mannrb... lj X

AllloChl pf R4 ManF.l...lln 110
AmllkN.. 3H 42 Mathlcsn. 60
do nr. . . 47 60 MayUptS 62 W 6

AmiUHgpr t)7 do pM02l 10l
AmOoal., 42 MntPtpf. Ofljj 07K
AmCotOp 00 07 Mln Rt 1

AmF.tp... 1.-- 10.1 A8SM. .106 104
AmllftLpfM do pf.llft 120
Amlre. .. 26U SSii MflP&B
AmHAFinllD.1 HMf.l... AS 76
AmSnurt... .123 140 MoKTpf. 11 12

1I0 nf .100 10.1 Montl'wr. Oil PO
AmHugprilO 121 Mol 1 pd. 67 61)
AmSuTliplX) do Kpd. 67 60
AmTIAO 60 (12 MorrtiAF. BO ROC

AmWrll'p 46 41) NChAHtLHO 136
AmZlnrpfn.1 66 NatBIs...llO 112.
AaaetaReal 2) .1 dn nf.HOtf HR!f
AatocDCla 16 21 JvalUAH., 11 78
do Ipf. . 40 63 Natlt pf.t08 113
do 2pf. . 33 30 Nat Ry of

AaaorOII.. 02 Mlpf., 33
AtllAA... 10 ,P do 3 pf. 4
AtCI.lne.li2 NOrlaTM 16J in
AtdtWfp no si a NYAIrBr.147 166
llaldlxcplOO 102 NYCStli. 26 20
llftOpf... 70 70J4 do 1 pf 07 80
llknUClaa 10,1 110 do 3 pf 47 61
IlrownSpf 0.1 100 NYDock. 14 18
Unfit,'.. 80 R7J4 do pf 38 46
do pf. ,U0c 116C NYIAW. 116c

BuhTer.. 100 Nort Am. 06 RK

Ilutlerlrk. 16 Novaflcot. 02 H tm
Cal.VArit, SO H3 OhloFurl. 40
Oal Park pins lOS.t OntSIIM.. tH
Cali'et... 31 22 OwrniP... 02 06
do pf. .. 63 $ 64 TacCoajit. 60 3CanadaSo 6lc do 1 pf 08

CarCAO.. 22H 20 do 2 pf 04 80
do pf , 60 PT&Tpf O.T OR

f ic pf . . . R.' PanAP nf 02 04
rUltofNJ2.15 32.1 PrttlbAM 20 40
CA.flATrl.114c 116 do 1 pf 86 80
Crrro del' 30 37 ProAF.aat 7)1 fl'i
Chl&Altn. 12)4 1.1 Ilerre A
do f. . . 31 2.1 pfcta . 46

Ck.UWpt.Ur, 160 PhllaCo . 3.1 34 K
CSIP&0..10O 116 PltlaConl. 60 no
do pf . .116 130 do pf.11.1 142

CCC&BtL :i1 42 PlttuFtW
do nf. . 70 70 U lne 1Mb

ClusttP. . 07 on PttaHtlpf. nof 100
do nf . .110 UA ritawi-p- r in ;i n.i

Col&MlIp 6414 60 PrStlCpf.101 101
do 2nf. . 4.1 47 PnbSerCpUO 120

romnTR. 30 46 PCpfrtn.113 lis
C'onCalla. 16W IR! Qulcksllvr 1.4
RCIKI,I'..113K 114 do pf Mi
ContCan. PR 102 TtyStlS pf 08 08
do nf ..110 Read I pf 40 41

Conlna... 64 M ,t 1 r antr 41
CralV., 30 46 TlrpStltir.106!, in.-- ti

OllStlnf 10M; 10R! fitr.PoW . 20 30
CllAmHuglnO 200 do pr ii 60
do pf ..10.1 100 SraAIi.. 13! j n !i

Cuban pf . nt '( 02 do Pf 2S 30
iji,4....zoi zin neftnkTfrw.172 17.1
Drerenf.. OO t 100 do pf 121 ' 126U
Den&KInO 7U s BhtkArCp 27 )i 27 i
I)etKdIin.l25 12K BOI'UBU - 20.1
Drtl'iiltd. 112 do pf.lOO
niaMatch116 120 RollTpf 60 '( 67
DomeMa. 10 10J( HtanMlll.. 88 01
DulSS.tiA. 4 do pf 84 no
do pf , . . O 10J RtllU. ... 41 4.1 M

KlrrSlorR 69 2i TaPaI.T..136
Krle P. . 70c TI8U.AW 2 To
Frd.M.tS. 16 20 do pf 7 10
do pf . . 4.1U 46 Ton rt . . 6 7

Fliherlldy 34 3fl TwInCRT R7 OO

ito nf. . . R7W t7ndrwpf.il 8
OatonWW.ia s UCIgSt pfiia lis
OcnChrm23S 244 tlnl board 201 30 H
do nf 110 110 UiiDnig.. 70 M

OrnClgara 3B 44 do 1 pr Ml 63 V(

do pr. OR! 10OM do 2 pf 82 Rfl 1
nuiffttipf iorji 110 USCIPlpe 22 H 2.1

iln 2nf 121 IRS do pf 61 67 H
iiartman. 1)2 07 TISInAl pflO.--i 100
HarvNJ..U3 1111 t'RExpr . 18 in
rtopf ..lin HH llSSmlt pf 60 61 !i

IlarCor... 70 71 tlSHIJiIin It
do pf. . .101 10.1 vsitiii pfion 107!

HommtMIOOo ins 112
mtXIrklplOOJf 10.1 ( Vall&P 4R
jowm en i 6 IVelliKarg (12 H 07
JewelTca. 60 61 VMd2pf 30!. 30

dn pf . .106 10(1 WVstPsr.. 17 17
KCKSAMp 70 do pr 40 47
ii.irronr &4W 60 Vt'.tgh 1 nf (18 on
KooADsM 6 WINonpMOl 100
do pf . . 60 wiiivspr. van

KellvSTnf RR 01 WliCrn . 60 62
KninCoB 110c lit VfnoIwrthl2RW 129
KrrwKII.. AS 76 do pf.12.1 126
LErictW. 17l 101J Worth I 60 f 67 Jj
dn nf. . . 31

1R 10
IAMToh.217 240 Ex dUldend.

4.1 Where a "c" followa
Lorillrd..lno 201 a quotation it tndl
do nf tin 12S ratca a hid or oacr

LouA.Nsh.125U 12S for ten aharea.

RAILWAY EQUIPMENT BONDS.

The following are ouotrd on a percentaffc
baala- -

Isamc. llaturitT. Rate. Rid.Aeked.
Baltimore Ohlo....l!U-:- 4.93 4

Duff Koch A Pitta.. .IM 30 44-T- . 4.91 4 70
Canadian Northern 1917-- 44-- .70 t..W
Canadian Parlflr . .1&17-2- S 6.20 4.9S
Chesapeake & Ohio 1(17-2- s.oo 4.:o
Chgo tt Northwe8tn..l!H7-:- t'i 4.51 4..M
Chgo It I A Pacific.. 1917.27 4',4 6.(0 f,.:o
Chgo St I. ft N O... .1917-2- S 4.90 4.70
CleTe C C A St I,....19t7-r- 6 6.S! t.00
Cuba Railroad 1917-2- 6 6.60 6 00
Delaware 4 Hudon..l92: 44 4f7 4 C5

Krle Railroad 1917-2- 4VS-- 6.21) 4.K
Grand Trunk J917-- 't 6.40 6.10
Illinois Central 1917-2- 4Vl-- 4.90 4 CS

lc Naah.. ,1317-2- r. 4.8.1 4.(T.

Michigan Central 1917-3- s 6 00 4.70
Mo Kan & Tex 1917-I- r, COO 5 M
Mlneotin rarlflc... . 1917-2- 6 6.90 6(0
Mobile tt Ohio 1917-- 4vr, 6.26 6 (0
N Y Central Llnea.. .1917-3- 6 20 40
Norfolk A Western.. 1917-2- 44 4.V.1 4.66
N Y N H & II 191MS 44-- f. 40 4 90
Penna Gen Freight. ,1917-- a 4.52 4.M
St V Southwestern. ..1917-:- i 44-:- . 6 3 6.00
Seaboard Air I.lnc.,.1917-- : 6 6.30 6.(4
Southern Paritlc 1917-- 44 4 . 4.f0
Southern Railway., ..1M7-2- I 44-- 6.10 4.76

J. K. Rice, Jr. & Co. Will Buy
lOOAutoaalea (ium A Chnrnlate
2.1 Del., lirk. Wratern Coal
2.1 V.. W. IllUa Com.
26 Kmplre Meel A Iron I'fd.
60 Independent Lump Wire

lOOlblgll taller Coal holea
20 .Mercantile Truat Depoalt Stock

100 New York State lira. Com.
26 New Jeraey Zinc

500 It. J. llejnolda "WBTrnntu"
100 Ho. rorto Klro Sugnr ItlghU"

60 Wurd linking Pfd.
lOWInrheater Repenting Arms

100 White Kork Mlu. Nnga. Com. I'fd.
60Yorkillle Independent llsgekv Ire

J. K. Rice, Jr. & Co. Will Sell
100 Autoaalea tlom & Chocolate
60 Iiarrett-Nrphe- Co.
26 Del.. Imk. tt Weetem Coal

100 Kmplre Steel Iron Com.
ftOO Franrlaro Migur "Itlghta"
100 Clrent Northern l'nper

20 Germnnla Hank Stork
80 Ionlavllle, llenderaon A Rt. I Pfd.
IS Liberty National Hank "Illglita"

SOO Vulley Coal Sulea
Mill. F.leiutor Sa 1020

100 It. J. Kejnolil. tVurnuita"
60 Mnndard Coupler Com.
60 Tliomann Spark Welder rfd.

SOO'tVaril lluklng Com.

J.K.Rice,Jr.&Co.
Phonea 4001 to 4010 John. 36 Wall St., N, Y

E. W. Wagner & Co.
Successors to

Renskorf, Lyon & Co.
lYlemberSj Ano VorJt Cotton Kxctumst

Chicago Hoard of Trade
33 New Street New York

DICK, GREGORY & CO.

BONDS

NF.W tork nABTrnnn

E. & G. Randolnh
ni?InJ?Jr' New York stoclc Kxchanga.Broadway, NawVork.

cona ana upen Miiket Securitiei Department
T. F. Rllir.i.nH m

D".'.V" ,I.nv,'Stmnt nnd Other Sacurltlai"win, umana ana Mexico.
Amer. (in. Kler. Com. l,frtT"
Amer. Pow. Jt I.t. Com. rfd.
Kanans City Ity. Com.
Dulutb Kdlaon Com. rfd.
Federal I.t. Tr. Com. ft I'M,
Ontario Power

FREDERIC H. HATCH & CO.
Phone IJroad 6140, ."in rtrnnd St., New York.
Trlrate telfiiUouo to llotton and Philadelphia.'

We Must
Conquer
"The World Must

Be Made Safe
For Democracy"

"The right it more precioui than
peace, and we shall fight for the things
which we have always carried neartit
our hearta for democracy, for the
right of thoie who lubmit to authority
to have a voice in their own govern-ment-

for the rights and liberties of
small nations, for a universal dominion
of right by such a concert of free people!
as shall bring peace and safety to all
nations and make the world itself at
last free."

"To such a task we can dedicate our
lives and our fortunes, everything that
we arc and everything that we have,
with the pride of those who know that
the day hat come when America ii
privileged to spend her blood and her
might for the principles that gave her
birth and happiness and the peace
which she has treasured."

"For these things we can afford to
pour out blood and treasure. For
these are the things we have always
professed to desire, and unless we pour
out blood and treasure now and suc-

ceed, we may never be able to unite or
show conquering force again in the
great cause of human liberty. The
day has come to conquer or submit.
If the forces of autocracy can divide
us they will overcome us: if we stand
together, victory is certain and the
liberty which victory will secure."

DO YOUR SHARE BY BUYING
A BOND.

REMEMBER THAT BESIDES
DOING A PATRIOTIC DUTY YOU
ARE ALSO SAFEGUARDING YOUR
HOME AND FAMILY.

Il'e may not fa abh to pKythally
fithl, tut each one of us Is able In our
indiddual uay lo furnish ammunition
ty subscription to the Liberty Lorn.

every american. native
b 0 r n or naturalized,
should be willing to makeevery sacrifice to secure
these results. we cannot
arm and maintain our sol-dier- s

without money. every
man and woman in thecountry who is able to buy
a liberty bond and does
not do so is lending com-for- t

to the enemy.

This appeal to your patriotism is
issued under the auspices of the

Consolidated Stock
Exchange of

New York
Subscriptions may be sent through

any of the undersigned members of the
Exchange or through your own banker
or broker from whom the necessary
blanks and information may be
obtained.

FRIDAY IS YOUR LAST
OPPORTUNITY TO RESPOND
TO THE CALL WHICH YOUR
COUNTRY MAKES. BUT DO
NOT WAIT UNTIL THE LAST
MINUTE.
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