
7 Cumulative
Preferred

Stock

of hydro electric Com-
pany, the net earnings of
which will not" be adversely
affected by the increased
cost of coal, labor and
supplies. Value of prop-
erty In excess of bonds and

v preferred stock. Net earn-
ings over three times
dividend requirements.

To Yield 7

Cfaa.'or on rttvttt

W.C.Langley&Co.
Investments

115 Broadway, Naw York

HenryClews&Co.
it. i.i. in. 17 nH in nnoAD ST.

MaMBKBS N. T. STOCK EXCHANOEJ
Stock i, Baodi and InrMbaent Socurifci

bought and sold on commission. Also
carried on conservative terms. Deposit
Account received subject to check at
sight.

Interest paid on daily balances.
branch officesU7 Firth Are. 9&3 Third Ave.

1121 Broadway OS Warren 8t .
38 Colon Square IS Court St., llklyn

Boni.sforliivts.nitiit
Harris, Forbes & Co
tHnm Street. Corner WlrNam

NEW YORK

Federal
Farm Loan 4s
Leaflet 27 on request.

Usting, Poole & Simmons
Incorporated,

5 Nassau St., New York.

Suggestions for Investors
mar h had en reque.t

A. B. Leach & Co.
Iavestmant Secarltlet

62 Cedar St., Naw York
Chtcao
Beaton

Philadelphia
Baltlmor

KIDDER, PEABODY & GO.

115 Devonahire St. 17 Wall St.
tali Naw Tack
CoRoepaBAaata af

BARING BROS, ft CO.. LTD.

QIRARD TRUST CO.

PHILADELPHIA
CHARTERED 1838

Csjfel d Strife, $ 1 0,000,000
E. B. MORRIS. Praddaal

W.N. ELY.
A. A. JACKBON.

a.. 8. PAOE.
O. U. STUART 3rd. Traaaurer

t. W. MOliUIS. Secntary

FULTON TRUST CO.
of New York

Broadway
Receive! BepesHs,
allowing Meresi.

Accepts Tratts.

CHASTISED lit I - '

UtiiR Trust Co. of New York
E0 BROADWAY

rma at. ssth st Firth at. a eotn at.
ACTS U EXECUTOR. WHAM, IRIOTEE, Etc.

Alia. leisure.! in Uapolta

MISCELLANEOUS SECURITIES.

(American chtele
American Chicle pf
American llrapho
(American Urapho pf
American Typefounders
American Typefounders pf...
AUaa Portland Cement
Auto Sale.
SBarnhart Bros A S lit pf. ..
ai.rnh.rt Broa tc 8 2d pf . . .

Bush Terminal pf
3orden'e Condensed Milk....
TBorden'a Conden.ed Milk pf.
Celluloid
Chllds Ite.taurant
Child. Ite.taurant pf
Crocker Wheeler
Crocker Wheeler pf
Del Lack A Weat Coal
deneral Uaklnc Co
General Baklnv Co. pf
Slocklnr Valley Produce., ,.
International Haiti
International Silver pf
lilchlsan I.lmr.tone
tMlchlian Limestone pf
national casket
New Jeraey Zinc, new .took.
Otl. Klevator
Phelps. Dodge A Co
Pratt A Whitney pf . . . ,
Bemlngton Typewriter . ...
Btemlngton Typewriter 2d pf
Royal llaklnn Powder pf ,

Safety Car Heat ft .

Sinter Manufacturing ...

asf

Buffalo"
London

Bid. A.ked.
(0

. 68

. 91

. 39

. 19

. 40

.' 11

. 70
, 811

,103

. 65

. 93
.100

3
. 42
. CH
. 55

4 IS
. 19
. 90
.310
. 55
.300

. 13
40

.100
t

:i3

70
II

105
41

i
10
91

101
105
IIS

70

102

no
41

5V4
101
:os
:i
974

314
59

310
103

14
44

103
"I

317

. RAILWAY EQUIPMENT BONDS.

(Quoted on a P"rrrntajre basis.)
Name. Maturity. Kite. Hid. Ailed.

Baltimore A Ohio,, 191S-2- I 4 90 4.70
Buff A-- Pitta , ItlvJO 4 s0
Canadian Xotthern. ,1917:c tvt S 6 so t.TO
Canadian Psclnr .. I 4. r, 14 inn
Cheaspt-ak- A. ()lilu,.1917-:- CI COS 4.73

I CtlEu & .urtliwrtern.U17'21 4j AM 4. CO
( Cbgo It I II I'aclnc, .1917.27 4Va (.Oil 5.15

Chun Ht I, A N ) .. 1917.21 :, 5 00 4.7')
Clcre C C A St L, 1917-3- ) 3 5.6. 5 00

I Cuba llallroail .. , 1917-2- S 6 40 6.25
Dt I. ware A lludann. 1922 41, 5 00 4. lio

I Jtrle Uatlmad . .1917-2- 4V, 5 5 40 5 00
Oram! Trunk ., .1917-2- I 4'. S 80 5- -0

i Jlllni.la Central . .1917-24- 4', S 4.93 4 75Il'll!(- - ft NaahT.. 1917-2- 5 4 HI 4 65
Hl III jo ii Crnlral .. .1917-3- 3 .1 03 4.75
Sflwnurl Kan A-- Tej,. 1917-2- 5 r,.2J 3.15
llUumtl I'a.lllc ..,1917-2- 3 6.10 5.10
JM.IIe .1 (Ihli 1917-5- 5 M 5.00
IV Y Central Lines,. ,1917-1- 41,-- 6 30 4 K,
JCorfulk A Western, .,1917-2- 4t, 4,5 4.5--

N Y N II A II. ,..19l7-- 4l,i-- 5.50 5 00
Pen n (len Frelfht . 1917 23 4 H4 4 15 4.6n
HI L Houthwestern. 1917-2- 5 M 5 00
Seaboard Air Line. ,,1917-2- 5 5.35 501
Southern PactAr 1917-- HI 1 1.1 1

Seutliern Ballnay 1917-2- 414 5 5.25 413!

rre nch Hepay $5,000,000 nf Credit
WIIIIlM l nmKrl.t. A- fn I.. l

redlt d.ted March 10, Ills.

sakes a total of 3O,00t.O00 repaid it,,
S IISUl IHlHWUVHli

149

.100

.102

.175

.105
.175

.100

,100

Itocli 4.5

4!i--

4l(--

FINANCIAL NEWS

AND COMMENT

Rcdcposits of U. S. Funds Give
Needed Aid to Money Mar-

ket and Lower Bates.

STEEL IS BOUGIIT ITEAVILY

Some Predictions of 150 and
160 Made for the Common

Finish Is Weak.

Redeposlts of Government funds with
the banks yesterday totalled In the
neighborhood of $100,000,000, the opera-
tion benefiting- - both national and State
Institutions which had qualified as de-

positories In the matter of collateral on
Oberty Loan deposit account These
deposits came at a time when the money
market actually needed assistance of
the sort and they were reflected at once
in an easier tendency la loan quotation,
the call rate, which had been rutins; at
t per cent., dropping to 4 per cent,
and 3 per cent, at which a fair
amount of borrowlnc was dona for stock
market Interests. The addition of these
deposits to bank holdings found further
reflection In a. greater degree of en-

thusiasm among those operators In the
Stock Exchange who bettered that se-
curities were cheap at the prevailing
levels. Following the practical filling
of borrowers' requirements call loans
dropped to 2 per cent, without, however,
attracting any great Increase in the de-
mand for stocks either for Wall Street
or outside account

Although prices for many shares
moved In the direction of higher levels
In a part of the session the advance
did not accompany aggressive general
buying or attract active public opera
tions. And notwithstanding the bullion
Interpretation of various factors In the
situation the general speculation was
light, with business poorly distributed
and provided to a great extent by a few
stocks. For Instance, ten separate Issues
contributed more than one-ha- lf of the
transactions In the entire market In
which 202 stocks were represented.

It was a market In which United Btatea
Steel monopolized much of the specula-
tive attention. Its sales totalling 811,000
shares. But then Steel la in a class by
Itself, and under present conditions af- -
fectlng the earnings of the big steel cor
poratlon It Is likely to remain In a class
by Itself, with Its tendency for the long
run toward a more advanced price level.

Bulls on Steel common continue to as
sert that It will move to 1E0 or better
before the general market goes Into any
thing In the nature of a sustained de
cllne, and thai If the Administration
erclses common sense In the matter of
Its buying prices for steel products even
better than 160 will be recorded for the
stock before the end of the summer.
This Is Street gossip, but It has the
backing of dividends at the rate of 17
per cent, a year and a yield at the cur
rent market value of about 13 per cent.

All the steel shares were strong until
near the close : likewise the motors with
the exception of Studebaker and Saxon,
against which the Street appears to hold
a grudge. Some of the specialties were
strong also, notably Pittsburg Coal,
which represents a company of great ac-

tual strength and great possibilities. But
all the favorable factors In the general
situation cannot offset the bearish trad-
ers Insist the fact that there are too
many uncertainties In the war outlook
and too many economic readjustments
ahead to permit the building of a great
bull market from prevailing price levels.

Many operators took advantage of
rising prices to convert paper profits
Into cash, while In the closing dealings
some pressure from the shorts was re-
ported, professionals putting out bear-
ish commitments evidently the fail-
ure of the earlier Improvement to Induce
a broad demand, particularly from out-
side sources, where there appeared to be
a total lack of Interest In speculative
operations, except in a limited number
of stocks.

In the majority of prominent stocks
last prices were well under, the high of
the day, while there were more net
losses than gains, Studebaker suffering
the most on suggestions that the divi-
dend would be cut. The rails failed to
maintain the strength of the preceding
day and as a rule ended under Tues-
day's final. There was a good demand
for stocks In the stock loan market.

HEW YORK BANK STOCKS.

America . MO

Atlantic 171
Am Exch....23S
nailery P.... 1M
Bowery 190
Bryant Pk... 110
Bronx
Butch A I).. . M
Chase 35.1

A P.... 233
Chelsea F.x. . .
Chemical.... 3M
CIlzNat. ...197

44J
Air.... loo

Commerce. . .169
Colonial 450
Columbia.. . ,:S

Exch.. .313
Cosmopolitan M

Rlv-r- . . . I
Fifth Nat... ioo
Fifth Ave ..4100

Nat.... 990
Oarfleld ... ISO
Oer-A- . . 134
Herman F. . .371
Oermanla B..200
(lotham N. . 200
Greenwich 310

TBC8T AND

Alliance
Burety..

Hanker.
BondA
Broadway
Brooklyn.
Central.
Columbia
Commercial.
KmplrnTr.
Koultahle.
FLAT
Franklin
Fllltni
Fidelity
Guaranty,,,
Hamilton.,
Hudson
Kll.cn

M.
Law TAT

Bid. Asked.
,.U0

Nat. ..ISO

Chat

City
Coal

Corn

Fa.t

Flint

1U
240

170

100
313

123

203

100
73

390

Bid. Asked,
Rty.. 70 71

lit
44)

MIR.. 3 4)
,

. . ,on 110

. . 29)
100
It

. .300
4W
243
250
210

.353
.,251

T,.
Co . . .40

,120
.110

420

243

393

455

in
233
12)

323
4800
1010

190

223
225
325

Am 11)
43)
240
151

773 7H3
.211

111

Oil Co

Co

Co.. 9(0
Co 425

Co 97
Mrs Co Cons.

.27)

33d

e,uiii

.30

Oil Co
490

Pipe 37
L Co, luc

nil 137
Ull Co,.. Ill

Co.
Co.

Co. HVj
New 187

Co.

Oil Con 13
Oil (1.. Co,
Pipe Lin. Co., 272

.solar

Krnitll Penn Oil Co...,
S Penn Line.
hisnnsra "i 111,,

Oil of Ind..
Kan,,

Oil of Kr...
Oil Nch
oil j.......... ., n.e anthat JS.000 000 ha. here I Oil Y.

"rJU"'. ...., Hu.n ft"' Cnlon Tsnk Line Co....

iianoTer. . .
Imd Trad,
lrvlna Nat.

. .
yocoln. .

,
,

M
Market A F

lleAnlni; .

ltmkeje P I.

Ci

2P
91
13

96

45

10

W

Htamlard
of

of
nf
of

ri?nc.hk. "mS'iK K'snd.r.1 of Ohio...
co

Liberty.

MechA

CluHteh'cli

194

258

490

.which constitutes, the third v.nmm on r....":".'. im
ee.mit ' Oil Co. ... 28

T". ' t .ubsld "enhj

ex

on

141

1U

Ht nil old sti "all
Ei

. lilri. Asked
N..145 251

. .no

. .500

. ,311

. .320

..29)
250

Metro
Metropolis. .
Mutual 373
Merchants. . ,:io
New Neth'da 211

N y County., lio
Park
Pacific 270
Peoples 200
Produce Kxc 195

Public. 330
Sherman... ,120
H fa board . . . .450
.Second 313
State 100

Ward 120
Union Ex. . . 150
Wash Ilia. . 275
West ,201
Vorkvllle. 6J0

SURETY

93
1 11a. .

Ilep.190
. .

Mige os
Mut Tof W..121
Nat

T ,923
New York T..S90

In... II
,250

Queen. . ,
Realty Aim.. 81
Scandlnav'nT3M
Title OAT .150

, .
Iln .loon

8 MAT. .,133
8 T A I ,73

Westchester. 130
WA BTA MI73

STANDARD OIL ISSUES.

Atlsntlc

40
Contlmntal Oil Co
Crescent Line Cn,.
Cumlierland P
Kureka P L
lialrna-Slcna- l Co
(lalrna-Slziia- l

Illinois Pipe Line Co...
Irillan. Pipe Line ,

Intern. t Petroleum
National Transit

York Transit Co...
Northern Pino Line

lo Oil Cn 140
Pcnn Meilcsn Fuel
Pierce
Prairie 0)5
Prairie

XfWtliern P I, Co..,,.,

P;e
01

Htsndanl Oil
Xtsmlaril
Htnndsrd
Standard N..

aettnoed Ien recelnt Wamlsrrt N

took St. whl'', Oil

patineut.
Instalment umleJ

SSUSi.L. .iJ"l..,".!lr" V" W.shlnrtnn
blor".15O0

en".i09t
dlildtnd.

iiarrlman

rjolltan.lao

NVNBA...400

...

Side...

COMPANIES,
Wd.Askod.

IJnooln 100
.149

MerTA
Metrnpol

rionil,..

Surety... 220
NYLIA

NYTIlle
People.

Co

1'nlon.
States..

U
II O

160
201

pf

01,

2.
Bid.A.ked. Bld.Asked,

ii isi 194 ro

230

271
10

740

340
490
595
232
423
95

fill

450
100
410
60

510
41

16
211
111

152
211

M
13'4
15',

192
1'N)

31$
50
12tt

310
276
340
194

213
11)
201
750
MO

350
510
f,00

231
433
105
94

360
12

..ltd

..311

Jane June

00
423

97
3V0

40
490

37
1(0
20S
117
lit
:na
nn

H
187

97

340
45
13

500
274
325
191
271
108
267
740
490
315
475
590
:si
425

95
91

350
21

1500
2090

701
III
127

1000
IJ0
313
303
200
190
200

231

430
493

22)

240
130

415
no
111)
1(0

too

10
93

275
300
410

1020

l5
15

140
10

27.

920
450
100
410
60

510
41

its
215
141

133
213

97
13U.

5i
192
100
343

50

sU"
273
340
198
283
113
26
750
510
345
too
00

28
433
103
94

3IUI

13

June 27, 1917.

Day's sales.,.
year to date.

-l- otinr.-
Bld.

5U

29
86
92
92 V.
49
76

62
23
71
64

107
USH

88
98 H
72
86

119
69

122
70
53
41
80
82

2
100
111

60
70
74

14Z
141

11
100

4114
88
77
19
61
94
36
61
15

110
11
34
76

110
37
68
69
78
21
66
64
62
26
54
40

108
32

105
86

188
42
90

114
ZOO

21
10
26
39
29
36
44
37
32

117
60

105
107

82
40

127
103

63
19
64
39
37
23
65
47
45
95
17
17

125
82

115

27
82
47
60
29
95
41
62
19
13

111
31
5

108
34
56
39
23
25

143
92
37
37
23
24

124
61

91

29i
63
77
19
32'
32

34'64'
6G

101
141

28
62
91

96
40
63

100
17
29

169
40
27
17
38
94
27
65
71

r6
18

210

16
68
94

44
105

72
22
57
18

169
60
60

130
117
110

19
43
71
50
26
51
21
15
15
32
73

125
34

Ask.
6
6

29
86
93

4

77
14
64
24
73
64

107
114

99
105

119

123

101

73
36

62

72
53
42
81
83

2
101
113

62
71
74

146
141

11
101

42
88
80
20
61
94
86
61
17

110
12
85
76

111
37
68
70
79
21
66
66
63
27
E6
41

108
32

105
86

189
42
90

115
210
22
11
26
39
29
37
45
S8
33

117
51

107
108

32 J
411
28

104
63
20
64
39
37
23
56
49
46
96
18
20

128
85

117
7G

27
82
48
68
31
96
41,
62
19
14

112
32
67

109
35
58
39
24
25

145
92
40
38
23
26

'124;
103 '103
100 100
122!l23

137

63

9
29

63
78
20
33
33

Ht

1

34,
65 j

56 J

39 '100

103

102
142

28
64
91

103
97
42
nil'.

inn; I

17
30

170'
27
18
39
95
2S
57
71
91
51
18

212

17
58

137
45

106
75
23
69
19

159
60
60

130
117
110

20
43
72
61
27
61
22
17
16
32
73

130
87

MvJ

10

4

12
4
7
7

8
6
6
8

3
10

7

5

6'
1

"3'
4
6,

33'

1

3

10

10

Odd lota,

Annual dividend rates are quoted In dollars.

Salea
200 Alaska O M C

500 Alnska J 4
2400 29
600 pf 86

2000 Am Boot Sugar 94
100 Am Ag Chem 93

1500 Am Can 49
8600 Am Car & Foundry 79
1000 Am Hide-- & Leather 14

100 Am Hide A Leather pf . . . 64
600 Am Linseed Co 24

2100 Am 73
200 Am Malt 1 pf 65

10600 Am Smelt 108
J00 Am Smelt pf 114
247 Am Smelt Seo A 98
100 Am Snuff pf 98

1200 Am Steel Foundry 73
4400 Am Sum Tobacco 36

700 Am Sugar 120
60 Am Tel & Cable 62

400 Am Tel & Tel 123
300 Am Tel & Tel ctfs 2 pd. . 70
600 Am Woolen 54
400 Am Writing Paper pf... 41
300 Am Zinc 81

10300 Anaconda 82
100 Assets 2

2900 A, T & S Fe 102
1700 At, Gulf A W 1 112

100 At, Gulf A W I pf 60
14200 Baldwin 72

Z400 liaitlmore A Ohio 74
100 Bethlehem Steel 145

41600 Bethlehem Steel B 141
600 Brunswick Co 1 12
lOO Bums Broa 101
600 Butte A Superior 41
lOOICnl Packing Co 38
iuu A Arizona so
600 Calumet Pet 19
ioo calumet Pet pf 61

7300 Cen Leather 96
lOOCerro de Pasco 36

2800 Chesa A 61
mo uni & Alton..., 16
800 Chi A N W Ill
600 Chi Gt West 12
200 Chi Qt West pf 35

1400 Chi, Mil A St 77
800 Chi, Mil A St Paul pf.... 111

3200 Chi, It 1 A P w 1 38
4800 CM. It I A P full pd 68

800 Chi, P. I A P 6 p c pf w 1. 70
zowi tjni, it l & l' 7 p o pr vr 1.1 79
2500 Chlle 21
2200 Chlno Copper I 66

iuu ciuett, 1' A co 66
2400 Col Fuel A Iron 63

100 Col A South 27
100 Col A South 1 pf 65

2400 Columbia O A E 40',
200 Con Gaa 108

4oo corn Products 32
100 Corn Products pf . . . .

65300 Crucible Steel
300 Cuban Am

5200 Cuba Cane
400 Cuba Cane pf
900 Del A Hudson
200 Del, LAW

2000 Dlst Secur
200 Dome Mines

3600 Erie
1200 Erie 1 pf

300 Erie 2 pf.
1000 Elk Horn

100 Federal MAS pf. .. .
100 Fisher Body
100 Gaston W & W

15900 General Motor
200 Goodrich, B F
100 Goodrich pf, B F. ...
400 Great Northern pf . .
800 Great Northern Ore.
200 Greene Copper
100 Gulf Steel
200 Illinois Central

10200 Inspiration Con
700 Int Agr Corp

3900 Int Apr Corp pf
12001 Int Nickel

"OOUnt Paper
400 Kan City So
lOOiKnn City So nf
200 Kelly Springfield Tire....

2800 Kennecott
4700 Lackawanna Steel

300 Lee Tire
200 Loose-Wil- Biscuit...
100 Louisville A Nashville.
100 Mackay Cos

El
50' 'Manhattan El

pf
2200 Maxwell Motor
200IMaxwell Motor 1 pf. ..
lOOiMaxwell Motor 2 pf....

2800IMexlcan Petroleum ...
HOOiMlaml Copper
buuui.Mkivale steel

300
200
400

8100
200
100
900
100

1000
1000
1800
200

1900
100

2100

2800
1200

3400

3000

3100
1200
3800

& St Louts new
Mo, Kan & Tex pf.. .,
Montana Power pf . .

Pacific w 1

Pncinc pf w
lilscuit

Not Conduit A Cable ctfs
Nat
Nat Enamel & Stamp. .
Nevada Con
N O. Tex & Mex
N Y Air Brake
N Y Central
N Y nf

4400 N Y, N H A H
400 N Y. O & W
lOOlNorfolk Southern

lOOOiNorfolk & Western
lOO.North American Co

Pacific
200jNova Scotia SAC

18700!OhIo Cities Gas
lOOiOwenH Bottle

69O0lPncltlc Mail
100'Pncinc iMnll pf

It H
900 Peoples ias
r.OO'Pero Marquette ctfs...,
700 Philadelphia Co

Co
5000 Pitts & W Vn ctfs

100'Pltts & W Va pf ctfs...
100IP. C. C A St I

Coal ctfs
pf

lOOlPresscd Steel Car nf
zuirctwman cc

1900 Uav Con Conner
Spring...

21600 Republic
100 Republic pf

9900 Reading
1 pf

SOOlRoynl Dutch
450SavaRC Arms

7 coo Snxon Motor
200 Seaboard Air Lino pf . . .

8 400
,.! 25100 Sinclair Oil

500 Shattuck
300
100

1700

100
6S600

100
4700

2996
100

100
1800

600
6500!

100
T50
600
200

10900
700
500

700

100
300
400

100
200
600

11100
400
100
100

Minn

Mo
Mo 1...,
?at

Iead

Dock

Steel

Steel
Steel
Steel

St Louis & San
Stutz Motor ex div

Pacific
Ry
Ry pf

pf , . , ,

Tenn t onner & Chem
Texas Co
Texan Co rt
Texas & Pacific
Tobacco

Union Pacific
United Alloy
United Cigar Stores
United Drug
U H Plpo
V S pf...
U S
U H
U 8
U H

5 8 Steel
It 8 nf.,

& , ,
pf A
pf R

. . , .

1 .
&

&
V W

Worthlngton
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NEW YORK STOCK EXCHANGE PRICES.'
Wednesday,

1917. 1916. 118.
180,700 844,400 223,200

100,026,600 84,846,300 62,688,500

nr.

Locomotive

Realization

Locomotive

nuaiumet

Ohio

Paul

Copper

SOO'Mnnhnttnn

2200tMarine
7300lMnrlne

230i1iNorthern

600!Pennsylvunitt

50!Phlladelphia

2460OI,lttsbur(t
lOOM'lttsburK

700jltallwny

lOOlRcnillnir

Sears-Roebu-

Francisco

Southern
Southern
Southern
.Studebaker
Studebaker
Superior Steol

Products
Underwood

Cast Iron
Cnst Iron Pipe
Kxpress
'Industrial Alcohol...
Rubber
Smelting

311000U
Stool

Utah Copper
Utah Securities Corp...

Chemical
Va Iron, Coal Coke,
Wabash
Wabash
WostliighoiiBo Klec
Wostern Maryland
Western Pacific
Wheeling Lake Rrle..
Willys-Overlan- d

WIlHon Co
Woolworth.

Pump

SUN, JUNE 28,

Open--

105!105
lSGVi '190

I 44 I 42

116
210

22

27
40
30
36
45
37
33

119
50

10.1

10Sll08'l08
41

63 T

20
66
39
37

41
45
97

17
128

82
.'113U
.(114

27
83
4S
66
30
97
41
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GOSSIP OF WALL STREET.

The Rata Advance.
The favorite Indoor sport In Wall

Street this week la guessing on the dis-
position of the application by the rail-
roads for a rate advance. Reports per-
sist that a decision will be announced
on Saturday. One guess as to tho
decision of the Interstate Commerce
Commission Is probably as good an
another. The majority of Wall Street
dopesters have figured out that the
Eastern roads will get the entire rate
advance; that the Southern roads will
get a part of the advance for which
they have asked, and that the West-
ern roads will get nono at alt.

Foreign TraSe and Gold Imparts.
Exports of merchandise from the

United States In the twelve months
ended May 31 were valued at more than
three times the Liberty Loan and at
about twice the actual amount of sub-
scriptions to that loan, totalling $6,183,-000,00- 0,

the highest figures ever recorded
for any one twelve month period. And
Imports for those twelve months like-
wise were heavier than ever before re-

ported for a simitar period, reaching the
value of 12,600,000,000. In May alone
the excess of exports over Imports
amounted to 1270,000,000, although Im-

ports for the month were greater than In
any preceding May, white the excess
was In nq way ofhet by gold Imports,
which aa a matter of fact were 86,000,-00- 0

under the exports. But since May
Imports of gold have been running In
heavy volume, the total from June 1 to
date amounting to 197,141,000. Since
January 1 Imports totalled 8489,141,000,
and since January 1, 1915,

No 14o to Ifoard Oald.
fThere Is no reason why any dttxen

should hoard his gold for fear that the
day may come when the actual metal
will be the only thing worth holding.
Under an amendment to the Federal re-

serve act Idle gold In one's pocket or In
one's stocking may be exchanged for
Federal reserve notes, which are just as
valuable aa gold and mucn more con-
venient to handle. And It Is worth not-
ing that Federal reserve notes are a
first and paramount lien on all the assets
of an Issuing bank,

A Olsrantte Business.
The head of a large Industrial cor-

poration, who recently spent several
weeks In Washington In Government
work, says that the greatest need of the
country to-d- Is responsible civilian
heads for the Important work "back
of the army," leaving the army of
fleers free for their particular Jobs.
"Preparing this country for war Is the
most gigantic piece of business ever at
tempted," he said, "and unless we make
the same mistakes England made and
'muddle through,' some radical changes
will have to be made. System must be
Installed where now there Is none--
Petty politics should be eliminated,
Square pegs should not be put Into
round holes. It makes the fingers of a
man who has spent his life studying
business organization fairly Itch 4' Ret
Into the tangle and straighten It out.
But already conditions are Improving.
The tangle is much less complex. Ninety
days from now It probably will be
working on a smooth, businesslike
basis. The big men of the nation
Baruch, Goethals, Rosenwald, Wlllard
and a dozen more men of the same
caliber are rendering a patriotic Mr-vic- e

which the country can never

Mop's Charges Down,
As a result of the reorganization of

the Missouri Pacific about $69,000,000 of
the old bonds have been converted into
5 per cent, preferred stock, and tlio an-
nual fixed charges have been reduced by
more than $3,000,000. The reorganiza-
tion provided the funds by which was re.
tired the $23,000,000 secured note Issue
which was created In 1911 and consti-
tuted an Insuperable obstacle to the
proper financing of the old comncny. n
addition the reorganization hae provided
for the current cash requirements of tho
new company and for the consolidation
Into large Issues of various minor bond
Issues which had hut a limited market
and were not readily salable, character-
istics which Injured the credit of the old
company, Tho new Issues should com-
mand a ready and active market

Pennsylvania Co, Dividend.
Directors of the Pennsylvania Com-

pany, all the stock of which Is owned by
tho Pennsylvania Railroad, have declared
a semi-annu- dividend of 3 per cent.,
as compared with semi-annu- Instal-
ments of 4 per cent. In 1916. Interests
Identified with the company assert that
this reduction does not necessarily mean
the stock Is tn be on a permanently
lower basis. Tho Pennsylvania Com-
pany merely Is the operating company
for the Western lines of the Pennsyl-
vania Railroad, and In connection with
those lines It Is Interesting to note that
the "Panhandle." which absorbed sev-
eral Western lines In the Pennsylvania
system nnd the stock of which Is owned
chiefly by the Pennsylvania Company,
has declared a dividend of 2 per
cent, on Ita stock, which was given In
return for the common and preferred
stock of the old Pittsburg, Cincinnati.
Chicago and eft. Louis Railway.

Itrcord Dlabnrsrnirnli,
More than $379,000,000 will be pnld In

July to holders of American Investment
securities. Including stocks, bonds nnd
short term notes. The total Is heavier
thnn reported at nny preceding Interest
nnd dividend paying period In tlio his-
tory of the country.

Invr.tiiirnt Tnx l.nvr.
The reader of this column who asks

for Information regarding the invest-
ment tax law recently enacted by tho
New York Stnte legislature will find
upon reading tho law that It provides n
tax of 20 cents per $100 upon Investment
bonds and that securities upon which
exemption Is desired must be presented
to tho State Comptroller, together with
the payment required, and they will be
so stamped. At the owner's option the
tax may be pold for any number of
years not exceeding five years: that Is.
n payment of $10 makes a $1,000 bond
exempt for a five year period. Uotuls of
the United States and of New
State, bonds secured by mortgage upon
which tho mortgago recording tnx has
been paid, lionda which have been
stamped under tho old secured dobt tax
law and aro either exempt for life or for
five years from date of stamping and
bonds which aro deposited as collateral
for other bonds are exempt from per-
sonal taxation In this State.

Penalty Involved.
Up to thn present time persons hold-

ing bonds upon which nn tax had been
paid were not penalized. Under tlio
new law unless ,1 bondholder has paid
either tho personal tax or elso has had
the bondu stamped tax exempt under
one of the existing laws, upon his dentil
his estato will bo taxed 5 per cent, of
the appraised value of such securities
upon which no tax has been paid, In ad-

dition to whatever inheritance taxes may
bo in force.

Rubber Plnctuntlons.
Absence from tho market of a number

of the largest consumers of crudo rub-
ber, who bought up heavy stocks In an-
ticipation of a 10 per cent. Import lax
and who are now drawing on theso
warehoused stocks Instead of on tlio
market. Is reported to be responsible
for a decline of about 20 points In tho
best grades In the last six weeks. Thn
quotation on the best plantation grades
Is (5 cents n pound. Para rubber Is
quoted ut abuut 68 cents.

BANKS BIG BUYERS

OF LIBERTY BONDS

Free Trading Plan Bcsnlts in
Active Demand at Par

and Better.

A large proportion of the business In

the market for bonds In the Stock Ex-

change was provided by the dealings
In the Liberty Loan Issue, which was In

active demand at par and better, with a
high of 100.4. Under the free trading
urged by the Federal Reserve Bank a

substantial demand for thee bond came
from banks, whloh having pooled their
subscriptions had been cut down on their
allotments and In consequence found It
necessary to buy In bonds In the open

market In order to be In a poittlon to
make deliveries to their subscribers for
small amounts.

Little activity was reported In the gen-

eral market for mortgage Issues, while
bond houses were unable to find In the
character of their advices and In act-

ual business the hope of Important ex-

pansion In business In the Immediate
future. And they were somewhat dis-
couraged over the prospects for anything
Important In the nature of Ian time
financing by corporations, which evi-
dently will be compelled to provide their
requirements for some time to come
through short term Issues.

Among the active fea-
tures price recessions, as a rule,
were recorded, such Issues as
United States, Rubber 6s. United
States Steel 6s, Missouri Pactflo general
4s, Southern Pacific convertible 5a and
Southern Railway general 4s selling
from nn eighth to lower,

Tho foreign Government Issues, with
the exception of the Anglo-Fren- ch 6s
and tho United Kingdom 6s of 1921,
were fractionally off.

Total sales In the Stock Exchange
amounted In par value to $4,671,000,
compared with $2,724,000 on Tuesday
and $2,302,000 a week ago.

Quotations on Governments and sales
of other bonds follow:

3s,
(a,
3a
3s.

V, 8. GOVERNMENT BONDS.
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AmWnolpf (WH
AmZlnrpf (11

AssoDOd. 1.1

do Ipf. . 60
do 2pf 33

AmoOII . 3H
AtBAA... 13
AtlCIJne 100)4
llaldLopf. DO 101)
IIAOpr .. 70
Barrett. .112

do pr 10H
llnthfltlpf 120
1IKT. ... 60
HknUnO.101
llrownspf, 9.1
BlirRAP.. RO

do pf .10.1c
BushTiT..
Itutlertck. 12
t'anPac
Sanson. .

CarCAO.. 22 K
do pf .'O

CaseJI M)
'RUNJ..23.1

C4H4.T 114
(VnLeapf 110
Chandler Nil
ChlAAitnf 21

t'SP.VO OO

iln pf 11.1
CCCASI,. 3H

do pf fA'(
I'lev.vP

iln pf .

ColS2pf. 40
ConiliTlt. 3l
I'nnCal... 17

dn nl IOS1.
ronlns. . 63
CresCar. 30
Crustlpf 102
CubASup IOI

lenAltd,
do nr .

Detl'tll...
I)illSAA
do pr

KleeStll
KlkllFnf.
KrteAltt
Fed MA "4

Flshemf .

N
Si-

-

4
9

.IS
44

17

dn nr 110
(ienClnara 30

iln rr no
1(0

(lenMpf.. hi
lirantiyi' S4J4(iuirsinr 100
iiuirs2pf 122

. wtilo .104
llartman. 62

II an Cor 7 ii
do nf . .

InterbCon 1)14
pf .

IntMck 10014
Ititlpfhta 73,lntPpf U.I

. 3
JewelTea. 40

do Jl .
KCFSMpf
KA.i)6ipr

on

.
j

HI

SS

nf

llitrA

diltftn Siluar.

70

4Z
60

103

08
ioe
116

26M

at
no
30

I5

110
123
ooh

11.1
100
ftOHc
116C
IOO

169H
20

84

OO

H
160
110
130

110

44

111
094 IOO

llaana.

Inl'ent

19SM

104H

1W7H

USH
1121S

N3,'c
49',C

112

10.1

.?'

70o
20

115

110

90

11.1
100

110S
do pi UK

101

do 6(1

lui

70

20

8(1

102)4
10S

0t4
57

76
10.1

10.1

6(1

Rale.
Cotton Oil .. J"!
Tel A Tel I',- -.

Am Co. 4

Co.JI
llrarll Tr Co 8",
llklyn Kapl.l 6'i

Ity 3

Nor Ity t'i
Nor Ky ft1:

t I nc lly
Chi It li.
( til. W Itul It It.

Aim

a.
Cn

(Vi.3
(1 Trunk Itynr
11 Trunk

Ry. J
S

Kansas City
Kan City Trrm

1 tier i j
Rrm

I'nttrri Frtlil Co..

4

Wrsth Co
Wine Rep Co

1 111 i.yiins,
or

Can,
Can.

t .
French conv,

Oovt .

Oovt. ,

Chbu

(iovt, .
Oovl.

llnvl

nid.
ltsf

36
, . 10

73

C l5
... S

92

C!t
01 Wl"S r.( nr,

10.1

oi

II
04

130'
120

S

21

7! M

M
117

IN Js
160

32.1

41
7

47

ID

.1.1
4.1

II).-
-,

101
0

17
112

114

4(1

HO

44

Il
70

II
4N

BS

Am
Am

l.t A
T

Nor

5

Krle
Fisl sue Her 5;

Ity or
Val

Int I'o. !,Ry 4Vj- -

N M

mi :s
M S".

F.A Mr 5"- -.

3",

of
of

Q't

or

All pf.

11

Chartered
Trustee

The Farmers' Loan and Trust Company

Nos. 16, 18, William Street

Branch Office, 475 Fifth Avenue

New York
LONDON

Foreign Exohange

Administrator

WE or on con

Cttrrenf Market LtlUr "A-6- "

&
.Veto York Stock

Member! tftw j'orj. Cotton
York

BID PRICES.

price,
yeneroar;

AdamsKxllO

AraCAFpfll4

AmH&ltpBOO
AmHnulT..I20
AmSunpf.llK

ChlAtNVfpWO

CenCheui2JOo

IlmnoslMlO.V

i8M

102

ContCan

OenF.lor.

240c

IlarNJ. 11311

Secutlty.

Thread

Canadian
Canaitlm
Canadian

anadlati

CtirtM Arenpl snrloll'
ItallniHil.

(Irnrral Ituhlirr
Can.3",
Can.5",

HncUlnn
llsrister

6

Id

W
123

Ki
ICO

m

were

10)1

Ry.

(lov

87 H 05
7.1

do nf. . .10.114 100
106 110

. 9--

.
do pf . . 30

V.. en

do
39

do pf. . 110

61
1H

49
64 H

vm
92

109
do pf 112

8 L L. 75
0.1 09
80c 8.1

. 73

pM08
Nat Ity of

1 pf '
do 2 pf 4

20
do 1 pf 07
dn 2 4.1

12
NY LAW

83 M
Noi
Ohio Furl. 47M

6i4
Owens pf 110

2n
do pf 94

8H
PeoA Fast 8
Pere Manpr. . .

dn pr 117
7.1 H

lit
do pf l'k

PS
4H4

StLSF nr 27W
. 31

do pf 4.1
SraAL l.l4

6s
dn pf 90

100
do Pf 100

NN

do p r h.

IMl

22
2

(In pf S

pfll4
11

(In pf N NO

79
pfll.1

I'rnni us
. 0S

iln pf 1.1

UOru 1 pr .12
do 2 pf

prion
.11

13Kvan 1

. 12
HO

W.Mil 2 Pf 30
. 4.1

81 4 02 H
. . fl.., .mn 1 i ""'pr 02 4

WLK 1 pf 31
40

A 92
AVorth 11 67

Ex

it lndi.
rates or oner

ten share.

Due.
Nov Ht?

.Ian.
Feb
Nov.
July
si- -

ms

ll.'ll
1019

lo.'i?
July lo. il
Mar. VI

July
Nrpl. 1917
April 19H
Jan. 19H-- 2

April 1H9
Jan. 1910
Dec 1911
Nov. 1917

Auk 1911
Nov. 1917

Feb 13,'H
July 1911

Nov. ll.'ll
Nan ( ity lerm ny 415 juiy 1921
.llirh It May 15,'IJ
Mon Tram A P (V). f. April 1919

A Wright Dec. 19H
N Y R R. 4Vi1 May 1911

Y N HA II It R. 3 April 13.

Oils 51 Anrll 1920

. 4l Juno 13.'21
iiroi o'b

Arms V C
Nniitlierti Railway. 3

CVirO".
Wabn".ll Railroad,

Arms

. .
. t'i(It

or Fr
ity rr,

Cltynf Montreal
Montreal

Dominion or
Dnnillllon
Dominion C

Ki vi

Fn'neh .

Norway
Norway

of

ItiiMlan
Russian
Nwltrcrland
Switzerland

KM

pf
Fsjurdn

pf
Wei.tiTii.Sff,

Guantauamo

your for cash

104

0".

5

i'i
3

5

servative

66

Irlerie.

Lehigh

80

.Maneinin.

MorrlsAE
NatC&S

NatLd

pf

NorflV pf
aRcotlOO

pf

ITSUCar

S1LS0W

8oPltSu

Sutlpr
ThlrdAie.
TnlSl.AW

TransW

I'ndurt
rilanAP

LCUSt

1'Kylnv

I'slnAI
L'SKlAlm

pf.107

Wabash

IVPacnf
Wostl'n

Cn,

101

Willys

WUfrn
Wlwth pr.120
Worth

lor

1919

Co.

S".

3'i

Mur. 1919
1919

Mnr. 219
May 191S

Sept. 1522
1930

Oct. 1917
Mar. 1911

and
Kale. Due.

Oovt. ,". Dec. 1117
Oovt. May 1520

sterl May
Nov. 119

city

Intl
Italian

Oovt.
Prov

Onit,

Oct.
s or
5

0";
t'i
5

t'i
Sii 1021
314

3
a "a I,
3.I'nltc;! (t

r. 111 ki nnx ri 1 aii"(, iell
Iier
pur

....

,,,111

18H

dividend
a follows

a

July

2

Crnlral

MnrKHIl 6
Crnlral

Klevator

Feb.

May

1320
City llord'x,

yurtMs'

Russian

Oovt

Nov.
Dec.
May
Aug.
April
Deo.

in

Klnmif

Sljl
Dollars

t Dollar, rubles.

Card-A-
Card-A-

Fislrral
Federnl

1I2U

""'

19

117
lll1917
121

1317
511; April

issue
July 1910
Oct. 1117
Feb 121
April 130
Nov. 1911
Dec.

,vr.
1vo

ll.J'l Sept,

1.000 francs.
1.000

l.'il

I, 'IS

Bid Aaxed.

LEAW.

pr.iuH

PanAP

09'

97

(rtlf
991,

931,

v91
100U

VM

99'i
99

97'i Os!.'
H9

Feb 14." 122;
ev,-- July 1019

Mar.

Vnl Feb.

All

lll
l.'U

Will,

Hi,

A.'.k I.
in ijunco. 113
42

M
94

IManatl tliManatl pf...
.Mat-A- .,.. s

Mat .Am nf.
..

Nlnurro. 15M" liar , im

j

on
18H
40
wiH

240
120

43
210
128
82

3
76
63
67

111
01!

12UC

120

M 70

no

M
K

68

4(1

N.I

N.I

4K

.5- -.

I'm

I'll

R.

r.2

70
09

112

23

28
80
49
17

116C
8.1

lOOJf
49

ft
120

142

100

190

102

121
135

11X1

107
112

"v"

bid

1914

1921

1919
1910

li

123

Did

V94

ti9'4

VII, 901s

7i

100l

914

28

10

68
00

Guardian

STOCKS BONDS
GRAIN COTTON

Requttt

Toole, Henry Co.
Bxchangs
Exchange

Equitable Bldg. New

AKTJ

AmIxpf..l03H

CliirttPpflOSU

ContlF.LPlOOW

I'cthlebemStiHl

Republic

KellySTpf
KrensSIiA

KlnrsCF.1

pf...H4
Lonslal...
Lnrlllard..l0.1

LooseWlp
LooeW2p
ManBrh..

Mathlnsn.
MayDptS

MexPetDf
MIchCen.lONc

MSl'JtN
MontPosr

NatKSpf.

NYChStL

NYDnck.

OnlSllM..
PacTelJiT

IlttsCoal.

PllhS(r-pll-

gulckslhr
ltStlSpp
Ilrad2pf

StanMill- -

Tobl'rpf

TlnCKT

ll'l'aepf

rssndtpf

WiJUFarg

Whlte.Mo.

quotation

SHORT TERM NOTES.

ClabSis-urlile- s

(lorrrnment Municipal

Newfoundland

Hlri.Asked.
Amenllne
ArKentlne
Argentlnn

STOCKS.

Aiulrre,.

1822

Mlrhlian
National

PARIS

invite account
margin

ASKED

LAMTC..22G

MHI'SHMlOIJi

Pennsylvania.

KnTOIIAIrvt

SUGAR

Hayti
The United States ob-

ligated by the Treaty
1916 maintain stable
government the Repub-
lic Hayti. The develop-
ment the resources
Hayti should marked
the next few years.

Write for Circular C-- 5,

giving details Haytian
American Corporation

Hartshorne & Battelle
Investment Securities

Members Eichane.
Broad Street, New York City

L Rice, & Co. Will Sell
2

44

321,
.Ml
14 4

00
IIS

03
!)
te.IJi
2.1

0
111

4ms
Nl

12.--

t0
NO

IK

NO1.

.11 H
15V.

05
:;)
40

70
iw4
3.1
47H

IIScm

Where

9'
KM

10.114
07 9S

101 101

:'
limi.

S9
97
97 90

9114
94
97 Ci
t)'(

lOOIj
t

95

'4
V9

....
94

"3
9:
94

N

in

31

12

in

51

90

97'

994
V9l4

l(K)lt
V"l2

Stilt9, 'lio
9?

IMlj

1M
lj V4I4

994
9914

'f1

"i.i.
cent

122

97",'

Vl

IIS

IV,
i::i
110

is
of

to a
in

of
of of

be in

of

New York Stock
25

J. K. Jr.

63J4

Asked.

10 American Hunt Cn.
Km Amer. Kmpii Nsnrilrnt Diesel F.nx,

2.1 K. IIIUs Com.
50 riinklln Tire Insurance
25 liiarunti ni.t Stock

KM) Klrby l.tinilirr Cmn. A Tfd.
1IMI Sen li.rk Ituliber "Iltxht."
50 Niitlnnul Curl (ins

I (HI siilltdurf Klei-lrl- Com. Pfd.
201) Ward lluklng Com.

J. K. Rice, Jr. & Co. Will Buy
2.1 Hankers Trust Stock

100 l llm hlleld CihiI Com. ,
100 Klllotl-Plsh- nni.

2.1 Flilrllty-I'lien- lt In.nraiie
60 Cerniiinbi Insurance
.miirorxbt llurlile Com. rfd.
60 lndepenilrnt Ijintp Vi'lre
50 Silitili,rf Klertrlr Com.

inollionipson-Mjirret- t Com.
100 IVIilte Hook Mineral Hprlnxs Pfd.

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 John. 88 Wall St.. N'

NEW LEHIGH COMPTROLLER.

31. P. Dlnnvrlt Joins nnlLrnnil'.
I'lnanelnl Ilepartnient.

M. P. Hlnuvelt has been appolntf
comptroller tho Lehigh Valley llsll
road. Announcement has been made
President II. K. Loomls in cln ula
which al.n announces the resignation '
1., 1) Smith, In charce
flnnnco and accounting. Mr. I.niui) -

says Mr. Smith lenves the service of t

company to engage private bus- -

and that his resignation has been a.
I cepted with regret.

Thn new comptroller, who is
known to railroad men In the Hast
cause of his long service In this srction
comes to the Lehigh Valley from th"
Illinois Central Railroad, whero iu
been comptroller since 1910,

NEW YORK CITY BONDS,

Form. Rate and Maturity, nid.
lntrr t. Sept.. l'Ji:
Inter. 414s, w-I- . 1M7
Inter 4!s", June, 1W5
Inter 44, March, ISM....
Inter. 4., Nov , 1?.".7

Inter. 4's, May. 1SU7

Inter 4'v, Nov . 1M7. .

Inter. 414, April. l'X,6 ....
Inter. 4'4, Marrh, null
Inter 4., March, IH; ...
Inter. 4s, Sept.. 19IHI ...
Inter. 4i.s, March. 1V0O 30.
Inter Is, May, 1W.9

Inter 4s, Nov , IMl..
Inter 4s. Mav. Ilfi7. .. .

llriristeml 4s, Nov
9Sli Kesislrnsl Is, Nov
974 Psvi RerlHernliJs, N
00 loiij Inter May,
99 99i Inter 4s, Nov,,

.
v; 99
93K 9914 ' counon

193.,

191S....
th'l Mij Inter 3is, Nov

inter. 34..
Iteir. May, I

Yield
AsUe.l

Conpon 4Hs. .Vi

m( 1001, Coupon 4l, 4 V I
1 Coupon 4i., 4 ' I

Ci'lipoii 4'4. 4 M
?: ' i ColliMUl 4',s. April.

' CntliMiii 41.. 11.1N.11!"!

V0a
981.

IIS)

1919

19T.6

i?;i

1966

Mn 194

102

102

7.

91

95

2l,

is, IK
9ll 901.
80 85
97 97! 4.1

(2 1921 1931

T. 1920

ll(Eltere"l .115.
llitl.tered 3',.

99I4 10,1 I 1 ("ipoil 3Ws,
9714 Rrc Coupon 1921..

99

91

93

991,"

99
9(1 97

95
91

I'M 101
94
94

ru is
3

Ilk)

99
9

Ml
1.1

n

W
I

1

A

(

A
A

V

of

a

u
In nr

n e.
b- -!

lie

941

4,

I

"

143

lll'C I oiliwiu 191S ..
Iteslstereil Is,
IleKlaternl tn
Ilejlstrreil .

Heir Coupon 3s, Nov, 1317..
Plus.

Owliur present market rondltioni
quotations are nominal

MIW YORK VrTK IIONIIS,

Form. Rate and Maturity
Coupon 44s. Jan roil
Re- - 41,1. .

Coupon 4'jS. Nept , IW
Ke 4its. Sept .

Coupon 4'.s. Murcb
II. j, ,1 - Vlar..,.

' Couisin 4l... Jan t'.",
Res-- 4'. 1, Jan lie.
Coupon Jan 19i:

1"0
.101

.102

.102
.

. 974

.

.

. Wl,
. 91",
. M",
. 91

.

.

. K"l

. f'4
.

. 51
S3

nid
"

.

1940 963.
. .

Ri'K 1922 192!)

97i 1919
KM,

1940 Bird
,"s. 192S 19

3a.

J.m 111

19a

!"'.

Bnl
(Ai,

I'-

1"

1.

J.m . 1915 pi
Coupon 4, 1W7 . 1il
Cmnwiu 4s, 19rV) lij, Canal 1ml

IUjl.l.n-- 1 4s. l'.fi'fi.". Cans! 1"
Ciiiiiirni In, lWi.ns, lllnlm.i b)
Reels. 4s. 193S n:, lllsliway IM

I Cnupon 4a, Jan , Die, I(i
.k lt' . Jn . 19IS Pi)

,.IIUl"llll IS. dll ..
uex j.n. 111." . ....
Coupon 3s. 1934MS3D

Itrxiatered 3s, ,. 9

Uny'a Kxpnrts 1'roni nrU.
Ftpnrta ye.terdar

ivneiit. 419.210 till 1114.493 bU
bills

lbs. : bacon.,
iatine.ll,
410,3:; ids.

K's
P7t
P7'.

on,

"I',

I'll,
Heir 4',s,

Appro!
Alkrd Y.fM

l'H,

i"i
Pt

4 .
4 '
I A
4

4 !
1

4 .'.
4 '
4 31
4 .1

. 41
to all

iru.

ll'l. l""l
is, 11"

VI

spr 'iAsknl e"
m-- i

!'
1'

1

I l'(
I'M

I 1

1 I"

4

I

1

.

r 1

from New York ' nl"',
oats,

2.100 1,117 pkn.i Itrd, !"?


