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‘FINANUIAL NEWS
AND COMMENT

Stocks Go Upward, Without
Indications of the Sustained
Advance Predicted.

REALIZING AT WINDUP

With Publie Still Out of Mar-
ket a Large Bull Swing Is
Not. Probable.

Withont the ascomp t of
buying and without important orders for
Wall Street account, mock market prices
yesterday wmoved In the direction of
higher levels in the greater part of the
day, with especinl strength in the steel
and tobacco shares. The Btrest, or at
leanst certaln observers In the Street,
found tn the upward movement reason
for predicting that substantial finapcial
interests were working actively on the
long side of wpeculation and that atocks
ware  being accumulated for the long
hernided sustained advance, bul thars
wan nothing In the character of the
trading which suggeated anything of the
sort.

Some of the big speculators took
profits on the advance. That was the
chief part the big men played In the
day‘s operations, deapits the talk pools
vwere buying and important interests
were nccumulating. 1t Is not Improb-
phle that on all advances In the im-
mediate future profits will be taken
by operntors who bought when prices
were from 3 to 6§ polnts under prevall-
Ing levels, but as for aggressive buying
¢ither by the public nr by the prominen'
peopls In the Street there appears to he
littls in the general situation that may
bhe counted upon to change the genernl
character of current speculation, which
Il nlmost wholly professional. The pro-
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METAL MARKETS.

The mariet for copper (s quist and fantire-
less, and sentiment among the traders in far
from optimistic. As & result of the qilel
conditions pome smaller dealers have reduced
thair quolations, and spol smd sarly Ay
can be obiained &t 9 b B&e 8 pound, nln
August deliverire at 3 10 e, and Seplem-
ber at vy to IiNc  These auntations Fepre-
sont alighl declines from provioosiy prevadl-
ing levels.  The recessien e fual three motthe
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MISCELLANEOUS SECURITIES.
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lonals merely are taking mdvantage
of technical oonditions as they exist
from day to day to make their plays for
qulck profits,

After the exhibition of strength which
ran for at lemst three-quarters of tho
time of trading, prices as a rule sold
off under the Influence of reallaing, witlf
the finkl movement representing in great
part end of the weak spsculative adjust-
ments.  Sentiment In the Street, how-
ever, was not so bearlsh as had been
noted in recent preceding days, while
there was a disposaition on the part of
the commiasion house elament to look
for moderate bull swings in the weelk
to come, especlally In the steel nhares,
upon which more optimisthe ideas have
daveloped ns a consequence of the re-
markable showing by the United States
Hteel Corporation in its June quarter and
for the half year, particularly net results
after allowing for taxes as proposed in
the Senate's war revenue bill

It appears out of the question to look
for activity In the securities markets
without® the ellmination of the current
unusunl factors whicn for weeka have
been restricting opersgons, bolh specu-
lative and Invesiment. And just so long
as tha public refuses to come into the
market It Is difficult to Agure on any ad-
vance save that which may ba based
upan the very position of spaculation it-
rell. But there are not a few houses in
e Strest which although advising a
i timding position in securitles for the
present time wre confident higher prices
eventually must be witnessed. That's &
reasongble bellef, assuming that the
earning power of corporationa is to run

wlong on the basis of high speed manu.
facturing and indust®lal activitles, that
legisintion on taxation and revenue |s to
be enacted on the plane of justice for the
producer and the consumer and that
| prices are to be fixed at a level which
w11 allow reasonable profita to the
manufactyrer.

Money rates wers unchanged, with the
demand light. Gold shipmenta from
Canada were resumed, §6.000,000 of the
metal being recolved on Bank of Hpg-
land secount.
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COFFEE MARKET,
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