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GOMPERS UPBRAIDS |FINANCIAL NEWS

(GERMAN WORKERS

AND COMMENT

Laboring Class Striving for “Heat” Holiday Observed in

Kaiser's Vietory, Says A.
F. of L. Leader.

TALKS OF CABLE MFSSAGE

I'I_Jnrlolu to Take Part in
Stockholm Conference,
He Belioves.

Bamuel Gompers, president of the
Amorican Federstion of Labor, dis-
oumsing the oable message which he sent
to M. Jouhsux of the Oeneral Federa-
ton of Labor and W. A. Applston of the
Genaral Fadaration of Trade Unions re-

to participate in the Internntional
conferenca at Htockholm, had
to say yesterday afternoon :

“The working people of the United
Slates are now dolng everything within
Rhelr power to help thelr country In ita

against imperiallsm and autoorsoy.
working people of England and
are doing the sames for their own
oouniries, The working people of Ger«
many are doing all they possibly ean to
Balp Germany and her Kalser win the
war. If Germany does not win, as ahe
will not win, it will be dus to no fault
of the working people. It i
therefors, In my judgment impractical
and positively injurious for any con-
ference of repressntatives of Iabor to
take place in which the representatives
of all the countries would be present.

“As | sald In my cablegram to Jou-
and to htnz’m‘r‘n;;hml fl;,oro
favorable mumst deve re such a
conference Is practicable. 1 bave In
mind that the Kalser and Prussianiasm
must ba cruahed, whether Internally or

f

externally, or that Prussianimm and | 5o week...

Kalserism will surrender to the demand
of ths democracy and clvilization of the
world."” -

mocracy at the Hotel Continental. Ways

and means wers discussed, as Mr. Gom-

s explained, to bring to forelgn work-

people, especially In New York, the

txue conception of why the United States

8 at war and why it i§ necessary to

bave meetings w0 the freedom that Is

in this country may not only be

" rded, preserved and improved

but that fresdom and democracy shall be

the priceless horitage of the people of
all nations

The American Alllance for Labor De-

moeracy will open ofMicen at 282 Hroad-

way during the coming week. 1t la the

of the alllance to hold meset-

for the purposs of coun-

the Influsnce of the Warkmen's

alists, peace at

any price advocates and D*:—Gcrmm

. Om left for Washington last

WOMAN IN MOTOR ROBBED.

Man Snatches Silver Bag From Her

Lap, but Is Camxht,

Mra Loulse Baylles of Oyster Bay
was sitting In her motor ear in front of
the Waldorf-Astoria yesterday nocn whaen
Francisco Elsworth, 32, an unemployed
chemist's assistant, of 208 West 143d
street passed along the sidewalk, stuck
an arm in the car and took a allver
mesh handbag

ran toward Broadway. i

Mra. Bayllea, crying “Stop thief!"
started In pursuit. Patrolman Laurie,
standing near by, entered the race
Crowds gathered as he chased the man
through the alley west of the hotel, down
Thirty-third street to Broadway and up
Broadway to Thirty-fourth street. There
Wisworth dropped the mesh bag and sur-
rendered. The bag contalned $3.27. Els-
worth sald he had yielded to an Impulse
He was locked up on a charge of lar-
oeny. .

SOLDIERS HELD FOR CAR THEFT

Invited to Use Motor, Say Men of
13th and 60th.

Five soldiers of the Twelfth and Sixty-
ainth regiments were arrested early yeos-
terday morning and are belng held at
Police Headquarters charged with grand
larceny for the alleged theft of an auto-
mobile belonging to Alice White of 57

Saventy-sixth street They gave
their names as Michael Cleary of #71
Second avenus, Willlam Reddy of 337
Emst Thirty-ninth street and James
‘Whiting, James Brundage and Willlam
Cralghton of Osaining, N. Y.
The soldlera sald they were walking
tha strest when a negro drove the
automoblle alongside the curbilng, ex-
pressad his admiration for men wearing
e uniform of the United Slates mrmy
and &ffered them the use of the car.
saying that when they got through with
it they were to return it to him.

JACOB LUBIN HELD

ON FORGERY CHARGE |

Becker Witness, Out of Sing
Sing, in Toils Again.

Jacob Lubin, ona of the important
‘witneases againat Lileut. Charlea Beclor
in the Herman Rosenthal murder teial,
was arrested yesterday by Deteclive
Pitugerald of the First branch bureau
on a charge of forgery. Lubin was »o-
leased from Bing Bing a year ago after
merving ona year of a twenty year sen-
tance on & aimilar charge. Gov. Whit-
man pardoned him for his help to the
Bitate In tha Hosenthal expose,

J. Hanlon of Knoxville, Tenn., In the
complainant against Lubin.  Hanlon's
pocket was picked of $100 and ten
traveller's checks valued at 3300 while
he was in the basement of the Municipal
Wullding last Monday.

Dne of the checks wam presented at a
Sroadway candy shop by a purchaser
of a §2 box of candy. The purchaser
roceived §8 in cash as change. 'The
check was returned by the express copr-
pany yeaterday with the notation that
the Indorsement was a forgery.

Soveral employees of the candy shop
were called to Poljee Headguarters and
ahown photographs in the rogues' gal-
lary. Tha police my they that
the photograph of Lubln shown them
resemblod the man who passed the
¢hecl. Lubin was found at Chryatle
end Grand streets yesterday morning

Lubln told the police that wince his
releane from Sing Sing he has been a
private Investigator for a detective
agency. They verified his story of this
employment. He Is 88 years old and
liven at 166 West Farms road, The
Hronx.

Jersey Camp Light Contraet Let.

Announcement was made in Newark
yertarday that the Public Service Elec-
tric Company will light Camp Dix, ihe
army cantonment carmp at Wrightstown.

coniracts have bean closed and the
‘work of strotching the mlles of wirs to
the camp has already been mtaried. It
Will be necessary for the company to
bulla & substation power plant at the

Hlgin Butter at 38 1-2¢,
(] ‘-—'3 tter
-’ﬂ Aug, W sules, 25 tubs
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Wall Street, With All
Exchanges Closed.

'ONLY BANKS REMAIN OPEN

Clearing House Statement
Shows an Increase in Ex-
cess Reserve.

———

Outside of routine banking business
oparations in the financial distriot yes-
terday wers reduced (o & mintmum. The
Btock Exchange, the grain, colton, oof-
foa and sugnr markats ware closed ; like-
wise ths Consolidated Btock Exchange.
Activitien In speculative and Investment
quarters were suspended hecaums of the
special “heat” hollday which the gove
ernors of the different exchanges de-
clured on Thureday, when, as one lone-

t aaid, they 4ld not
know what they w dolng.

As It was not a legal holiday the banks
were open as usual, but the monpy mar-
het wae Inactive, also the forelgn ex-
change market, in which rates praocti-
cally were nominal.

Waekly figures of the Clearing House
riving the combined statement of the as-
soclated banks ahowsd an exoess re-
serve of 148,726,880, an Increass of
F6L.544,810 for the weel. The agxregate
reserve of all members of the Clearing
Houmss now .l!.ll'ldl At 3670,687,000,

MONEY AND EXCHANGE.

|

Gompers preaided yestarday
emferance of the Advisory Councll of the mTﬂ.
!hur'fua ;
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BANK CLEARINGS-New York, sxchanges,
L5, 00,177, bcmm LERERE

_:1117:&45;:“.. The  SubTreasury was
for 1o the Clearing House $637,50.
FEDERAL RESERVE HANK—Credit bal-
Ance 10 the Clearing House 21131963
DOMESTIC EXCHANGE—Boston, par: Chi-
cago, ife. discount; St Louls, I0¢. discount
bid, par asked: San Prancisco, 10e, premium
glo_!:_!_nnl é 'll.h premium: Cinonoath, par;
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Average nrice al sllver in New York in
A IE was @0c. an ounoe: Angust,
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TOREIGN EXCHANOGE,

Farelgn  exchange market was insctive,
with no important change in rates.

In the following tables, when the “de.
mand.” “sight" or “check™ rats i quoted in
Unlted siates currency it (s said to “favor”
this couniry if less than par. byt when
quoted in forelgn currency It in sald to_be
“agninst” this country if leas than par. Por
the conwvanlence of readers wuch rates are
marked "F when in favor of and “A" when
agalnet this coumry
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RATES ON OTHER OOUNTRIES.

Aug 4
Demand (Fi.....
Cables ... ..

Yesterday Prev,
Cables. Demand Demand.
Holland~Guilders (A} gf; oy [
aly—&dre (F)......... T T34 T
Musela—Rubles (F).. 340 2160 o
Aumria—Kronen
nominal ........... 0L 1198 1.7
Grevce—Drachma (A). §.0% [ ot
Swine—Prancs (A) .. 447 4.5 A
Spain—-Pesetan (A)., . 229 280 - A
Brastl—Milrels (A). .. Yy Ny L 1Y
Denmark—Kronen (A).29 30 5w .40
Swaden—Kronen (A).. W ay wy
Norway—Kronen (A) i Ay ng
Argentine
bl (AY,\00iias 01 10 80 1019
Carrency ... veens Al Ay (3]
Indis—Rupes (Ai...... . iy ny
Japan;
Yokohama—Yon (A 6144 [T [
llillna;.
angkong |, ey 6, “
shanghil B i i oy
Approximate parities of above are: Wolland,
03 eonts; Italy, Greeoe mnd  Switzariand,
LU lire, drachma nnd franes reapectively:
Ruweis, 5108 crote: Austria, 2028 oenis. Den.
mark, Sweden and Norway, 2646 conta:
Beanil, 3364 centa; Argenting, paper. &
cenln; Argentine, gold, | Praon;  Trdia,

B4t cente; Japan, 0.8 cents

80,400,000 More Gold Fram Ottawa

A consignment of §6.400,000 gold from
the Britlsh Glovernment s depository, in
Dlawa was recelved yesterday hy J, I
Morgan & Co, fiscal agents for the
United Kingdom. It was deposited In
the Phitadelphis mint This biligs up
1o $640.400,000 the total gold movement
to this country In the current year

Wateriown Cheene at 20 3.4,

Warentowy, N Y., Aug 4.-—Cheose

sales, 4,000 boxes at 20 3-4 cents,
v

LACK OF RAIN HARDENS CORN,

Wheat Alae Higher for the Week
in Ohleago Gmaim Pit.

Cricas0, Aug. 4. —Despits renowed at-
lention to chances that peasce moves
might suddenly assume soma genuine
signifioance, corn hardensd In price this
| week, chisfly owing to soantiness of ralns
In the drought region southwest and to
increansd urgency of industrial demand.
The result was S o to 1446 net advancs,
Wheat fAnlahed up 1%, osta o off to
& llks upturn and provisiona dearer by
6e, to $1.30.

Anxlety over unfavorable erop condl-
tions for corn in the Sowthwest was in-
cransed temporarily by disturbing ef-
focts of 4 rmilway striks in Chloago and
Inter by & wave of extrams hot weather,
It was conceded, however, that the heat,
although detrimental in the drought dis-
trict, was of immense bensfit to the crop
in the contral belt.

On the other hand, ths demand for
corn for immediate use, espscially by
distillers. remained so urgent that spot
dellvery corn rose to new high price
recordn, which resulted later in the di-
rectors of the Board of Trade prohibit-
ing all frash dealings in the Beptember
option. This action counted noticeably
B8 a welght on prices In the last thres
cayn,

Dulays to tha food control bill reduced
doalings in wheat to nearly the sero
poimt, exoept for a iast of the month
squosse In the July option. Bome be-
Inted shorts bhad to bld up July wheat
1%c. a bushel befors they coulds supply
thelr nesds,

Bhorts In oats as well as in wheat
were sharply pinched by a flurried wind
up of the July option. The jump in July
oats on the last day was 1134 e

FProvislon advances came about largely
bacause of a bullish construction placed
on the monthly report of
stocks here. Belgian rellef buying was
also & leading faator.

STEEL BONUSES GIVE

Private  Consumers  Offer
Preminms in Vain—Huge
Tonnage for France.

Intereet in the stesl Industry was
mainly concentrated last week upon Gov.
ernmment purchases and prospective nesds
of the Army and Navy departments.
Current merchant orders are few, but it
Is asserted they would be much heavier
If the mills would accept the business
offered.

Domestic consumers are especially
anxious to place orders for steel piaten
and for tin plata. Rallroads also desire
to purchase substantial ton of ralls
for shipment at any time 1918 or
earlier and pay liberal premiums, but
mill capacity Ia oversold and with heavy
Gowernment orders taking pr L]

WAYTOU. 5. ORDERS

THE SUN, SUNDAY,
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RESERVE STRONGER
N FEDERAL BANKS

Large Advances to Allied Gov-
ernments Reflected in-

nr-l—r-l :--ﬂem oy
reserye banks (a) , D00 . !
wntly ]hport. b e n !':Gml -] Dee; | B 3nm0
lm'l': E:nt uf —mm 1
""“m - ] Be., B1EM, 000
Wasmmvoron, Aug. &.—Tha effect of u:iu:.lu‘u banke
| .
the tranafer of Government funds from | fOC (I:rlm” 140,670,000 Dec. . 19,751,000
ths interior to New York and Washing- ﬂ:::‘r:: n'ﬂ udml"
ton and the large advances through the | wud™ truet  comps: :
New Tork Reéssrve Bank to Great Britalo, | ales ... .. . ALAB000 Ine. 638,000
Ttaly and Russin wan reflected In the '-‘f"‘ demund depos-
Fedoral ‘Bank statement insued | (of s RERETL000 Tne. e
to-day. Most of the funds pald out 10 | Cireninton . ... . 2160800 Inec.. *'58 000
forelgn Governmenta apparently wera uéwh Inelodnd (o (a) and (by ..., :u,m,-m
depowited with New York member banks | fUnlted Ststes deposita deduéted .. 140,461 500
TeERle rederve,  $070,487,000 . sxesss re-
And by the Iatter redeposited with the | CAFECEES TIAM . Thereass $91 84000
Fedoral Reserve Bank. These opera- . A Y e e
‘tions mccount probably for the larger | CLEARING HOURR  MEMBERS, DAILY
gart of the increase of §71,400,000 in AVERAGE
member banks reserve depoaita shown Ropnd:. | dicciinte Angust Changes
by the New York Reserve Hank. INvRRtinte, & LTI, 746009
Acting as fipenl agents for the Govern- | Cashy ':n“ f-n',:r-.nu.P Lo i Ahee. 518,096,900
ment the reserve banks redeemed prace | members wdnral
teally the entirs balancs of outatanding | 4reseres :':E;:_,::"‘ 10,000 DNec, o000
United Staten certificaten of indabled- | “fesorrn Bank  of
ness, by far the larger portlon having | member hanks 53,487,000 1ne.. 41764000
been surrendersd previously in payment | *Reserve o own |

for Liberty bondn Some $10,000,000 of
thess certificates held by ths reserve
bankyg themselves wore liguidated.

The New York bank reporia net
liquidation of $22,100,000 of acceptances
and of over §T7.000.000 of discounterd
paper. The reserve porition of the banks
In slightly stronger than the week bafore,
the reserve percentage for the system
showing a gain of over b per cent. fol-
lowing the substitution by the New York
bank of ahout $29,000,000 of gold tor
an equal amount of paper sheld by the

over previous private orders shipmenta
on_contracts must be longspostponasd.
Washington nuthoritias have not only
purchased 160,000 tons of B0 pound rafle,
20,000 tons of tie plates and 10,000 tona
of bolts and nuta for export to Franoe,
but are mbout to place orders for 20,000
tons of light rails and 17,000 rallroad
carn oalling for 85,000 tons of steel for

ralis for Russin and for 30,000 tons of
rods and wire products for Italy.

The Army Department, It 1s reported,
will nlso spend §2,000,000 to equip ratl-
road repalr ahops in France. The Penn-
sylvania Rallroad. acting for the United
Btates Government, has already taken
bids on & list of machine tools for use In
France

Heavy arders have been placed by the
Government for cold rolled shafting to
be used In the manufacture of fuses and
nose pleces for savera! milllons of three
Inch ahells. Nearly 680 per cont. of the
capacity of the shafting manufacturers
are now emmloyed on Government work,
J. P, Morgan & Co. have completed the
purchase of 60,000 tons of plates and
shapes for the French Commission and
Inguiries are In the market for 100,000
keges of rallroad eplkes, wiso for ahip-
ment 10 France

The Government Is distributing addi-
tional orders for war munitions, artll-
lery, alplsnes and  trucka requiring
much steel.  An order for 4,500 tona for
ateal shapes for m navy prajeciile plant
has been definitely placed with the
American Hridge Company, and apecif-
cations for the United Stales armor plant
calling for 25,000 tonm of steel will be
before the mills in about two weakn.

The Federal shipbuilding Compahy
will have 8:000 tone of steel fabricated
for fourteen buildings, but ita ten ship-
waya will ba of wood construction. Two
ship planta on the Delaware River have
placed additional orders for 2,000 tons of
steel for extensions,

Fighteon ahipbullding pnlamts now hold
themaelves In  readinesa to conatruct
carge boats for the Government which
will roquire 1,000,000 tons of mteel. More
largn orders for wire nalls have been
placed by the Government. apd total
purchases will amount to 120,000 keas.

JAR DEALERS JARRED IN TURN,
Department of Amriculture Says

They HBoosted Prices.

WasniNaToN, Aug. 4.—Retail dealers
who have raised the prices of glass
fruit Jars are denounced by the Depart-
ment of Agriculture In a statement to-
dny which declares the increases began
with the Government's emergency came
palgn for preservallon of food,

The Department guotes from a oon-
forence with jar manufacturers to ahow
there is no shortage an follown:

“Wa have not received enough orders
tn take care of our dally capacity and
have even offerad to mell jobbers Jars
on conslgnment to be pald for as sold,

“We have wsold to the jobbers thelr
usual supply, what they usually pur
chase In a year. They have sold to the
moerchants the usual supply and they
Arée not ordering any more until they

begin to sell and reduce the stock on
hand, By the middle of August we
should begin to ship very (freely for

he fail tmde™

BRADY WILL FIGHT ENDS.

fettlements Ont of Court
Probate of Docament,
furrogate Cohalan has signed a de-
crae admitting to probata tha will of
Dianmond Jim Brady, It became known

yesterday, Thin closed the testamentiary
procesdings that at first promised to be

Allow
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IrWest Porto Rico
- Sugar Company
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: pany at a price to vield 87, Thy

| iInvestment may be briefly described by
the following attractive featires

i 1—Assets back of the
stock are appraised at
$150 per share.

2—The dividend is being
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| 3—The Preferred stock
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|

|
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r share,

BYL yield is un-
usually attractive for
the Preferred Stock
of a company in such

| & strong position,
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