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MUNICIPAL
AND RAILROAD

BONDS

Remick,Hodges&Co.
Mimbrri Xeie York Stotk Kithnnq

14 Wall St., New York
Correspondents:

R. L. Dav & Co. Boston

Westchester County I

New York I

Gold 4V2 Bonds
Maturing Se-- t. I, trio-- " Incl.

Lcpl Investment for Sar-
ins;! Banks and Trustees in

. New York.

Exempt from Federal In-
come Tax and Tax Exempt
in New York State.

Prices to yield 4.30
eca for complete deecrlptlr

Circular AD-1I-

TheNationalGty
Company

National City Bank Building
New York

Gaston,
Williams
& Wigmore, Inc.

We have issued a Special Circular
setting forth in minute detail the
position of Gaston, Williams 6j Wig-mor-

Inc. i'nl jut upon ritual.

E. W. Wagner & Co.

Members

Established 1SS7

X. flock KiOianet
Cnllim Eichanet

X tt. Cotton Kichanf
Chu Hoard

Mtago Mock Eiehanat

33 Now Street i Ntw Yerk
Telephone liwad 2505

Russian Gov't Internal 5s,1926

American Gas El. Com.
Central States El. Com. & Pfd.

U. S. Light & Heat Com. Pfd.

Irrvtstaitat Seenriltea
m Brchtof. ri. 'Phone Broad J

Kemerer, Matthes & Co.

All

P. L.
I

M S. O. Of K7.

Y.
X. Y.

fteari Stui bsimp, Ikmsi

BO Broad St New York
nM Br4m.

ZMri frivf Win Oft.

DICK, GREGORY & CO.

BONDS

HIW TOSK sfABTVOBB

STANDARD
WE WILL BUY Q WE WILL SELL

BCraMWBt Com.

New

for

nco of Trad

&

&

4W1-- I

Tt

M T. I,
ISO Ohio Oila v. , n wIN ( ... I. fe

BO Soutbera 1. Ik

CARL M.PPORZHEIMER fcCO,
Than. Broad, tt BROAD BT., W. T,

E.& C.
U.mbsri

Backer.

Randolph
York Stock

New York,111 Broadway.
Bead and Open Market Seenritiai Dtsrnant

T. F. SHIELDS, liar.
DMl.ro In InvMtm.nt anil Oth.r S.eurlttoo

of Ih Unlt.il Stat.i, Canaa. and U.xleo.

Kirby Lumber
Texas & Pac. Coal
Freeport Texas Co.

FREDERIC H. HATCH & GO.
I'lione llroad 3140, SO Broad St., Now York
I'rivatt trlrpltiu: 1.1 Itcmfun untl I'lilladPlpMH.

STOCKS BONDS
Intestment or carried on c

senallve martin.
A rompletely equlppod Statlstltal

Department Is nt yuur lertlr...

J. FRANK HOWELL
Mrmorr Ccmtolldattd Slot Ex. of X. V

52 Broadway. New Yo--

Mark A. Noble Theodore C. Corn Hi

NOBLE & CORWIN
25 Broad HI. New York

Chase National Bank
llarrtman Sat'l Bank
International Silver

Telephone tilt Broad

Want Uarbnnitra C'losril Si-p- l. 1,

Tetltlons were circulated yesterday on
the floors of the New York Slock

and the Coffee Kxchnnge to close
those Institutions nn September 1, the
Saturday (receding Labor Oar,

lSJS4aoBaoB

FINANCIAL NEWS

u--' .e

' AND COMMENT

rrobnblc Revenue BillClinnpes
nnd Conl Control by U. S.

Arc Meat for Bears.

STOPS HELP THE DECLINE

Sellers of Borrowed Stocks
Flnolnjr Themselves In

Pnnjjerous Position.

On a small volume of business stock
nmrkt values moved In the direction of

lower levels iln the (trester part of es- -

terday's nesalon In the Stock Exchfinse, iASTJlani
the decline reprcscntliiB chleny profes-- 1 --..
slonal pressure, which wa effective In 371.; 37i!
brlnsrlnn; out a certain amount of com-

mission house stock held subject to stop
orders. The movement did not accom
pany any chant In the situation
as afrc!nt tha financial markets, but
the utcated' 4han-- In tha Senate's
war ravenns moasuroh which would In-

crease corporation and lneoroo ' taxes,
and tha threatened absolute control of

tha coal Industry by the Government
served to encouraj-- bearish traders to
sell the list. A noteworthy ab
sence of demand except at big-- conces

sions In prices and the unexpected pres-

ence In the market of a substantial line
of "stops" carried prices for most shares
down easily under relatively llartit sell-Ins- ;,

with th only tendency to rally re-

ported near the close, when covering- - of
shorts brought about a somewhat firmer
tone.

The old Idea that It la not safe to sell
a dull market Is not working: out under
present extraordinary conditions. Prece-
dent Is not a safe rulde In these abnormal
times, although there are not a few
market observers who bellevs th bears
nre now driving nails Into their coffins.
They assert technical conditions are
such that a first class rally soon will de-

velop. Irrespective of outside conditions,
but it Is worth noting, however, they are
not backing up their conviction by load- -
Ins; themselves with stocks.

No one apparently wants stocks, yet
somebody has the stocks, and according
to nn Idea expressed In a largo house
yesterday somebody eventually will
make a substantial turn when the big
financial powers take It Into their heads
the time Is ripe for a swift and quick
campaign against the operators who
have been selling borrowed stocks.

Ilke borrowed money, borrowed
stocks must be returned. And It may
come to pass the market, temporarily
at least, will develop conditions which
will make It extremely difficult for the
borrowers of stocks to return them ex
cept throuch purchase In a rapidly ad
vancing market. But the bears even
they are foolish at times are sticking
to the theory that there is to be no
rally, that there Is only one side to this
market and that the general tendency
for weeksto come must be In the direc-
tion of cheaper quotations.

Perhaps the long time bear who Is
well protected financially may win on
this theory, for there are many factors
In the situation which suggest the bot-
tom has not been reached, but we fear
the little bears may not enjoy Immunity
from lorses if they Insist on proceeding
on the assumption that In view or ab
normal times there can be no such thing
nn a ttlrn against them In ths movement
of market values.

A big bull market supported by th
public and extending over a period of
weeks appears out of the question, but
that practical certainty Is not a warrant
for the liquidation of Investment securi-
ties, nor should It discourage the man
who has Idle funds on hand from pick.
Ing up the bargains that may be had In
various departments of the Investment
field. It is a safe guess this country Is
not going Into bankruptcy.

ar will bring many economic
changes, but It will not undermine our
resources. Great discrimination, how-
ever, should be observed In the purchase
of securities for Investment account.

Money rates were without Important
change, while the foreign exchange mar
ket moved with no particular tendency.
More gold was withdrawn for export,
and Washington advice to this paper
suggested arrangements war 'being
made by agreement with Great Britain
for fuller control of foreign exchange
by the United fitatea. In part for the
purpose of preventing further shipments
of gold from this country to neutral na
tions on account of business between
those countries and the Allies.

SHORT TEEM NOTES.

Security.
AmOntlonOll.
Am Tel Tel
Am Thread Co.
Holts 11 it K. .
llalt & O H K .

netn sieci 1:0,
UUIvn 11 T Co. .

Rata
Per Cont.

A

CanadlanNorHy .1

Canadian Parity n
i.nuiur&uKi. . .4
Chl&WIudlllt .11
CuhAraMugar A

clurtlss Aero aep .

Krleltallrnail. . ft
Delaware Hud A

Fed Suit f Co ft
OenKlecCo..
OcnHubberCo ft
O Trunk My Can. ft
O Trunk Ity Can ft
DrratNorthrriilt A

HorklnitValltv. a
lnt IlAMtTCo..ft
KumasCltvltv. ft
KanCltyTcrmKy.4H
KanCltyTermHy.4H
aucnuoniwi.. .

MonTramfclCo..
M organ Wrlptht
NVCentrnlllft.
NVNHlllltU ft

5

IVnnM'lvanUCo. 4HJnne 1ft,
i'mrpri;or,N.i.. .

ItemArm.UMC
soutlurnltv.
United PrultCn
tltallHorCi.r .

Waliaahllll.
VVtatK.VMM'o
Wlm-lte-

eminent .Municipal

. IVr IVnt.
Arifrnl.ne(lu t. . C

ArrfeiiiliHOol e.

Cliyllirrteui,Fr 11

t'HjI.jnm.Vr 11

of Montreal ft
f'llynf MnnlrcHl .',

Ilor linntl of ('an A

ri lidiliotl ,, '!
N'orwuy (ln I
Niirwav (lovt

of (iirhte
in ( ill! t

ttusslan (lov t
llun.inndnvi 10.

wlaniHiurt 1, IH

Sept.

Dollar" franra.
tllolUri rjblea.

Kill.
Oan . l

Am C'rfiu tit !2
, Hi IV Cnke.tS!
Via Co ul A ST

Davlon :
lluw Chem,

'h pt 9

lllrali.1n
HI

i:h 1"!
Te n, l

(irsia Cli.,,:i(
Hook F. tft

E v a?

Duo.
Not. 1917

.41 101R
4

.A

.S
July loin
July 191W
Krb. 15.' 10
July 101ft
Kept. 1017
Mar. 2.-- Ji

July 1021

"in

Sept. 10IR
April 101N
Jan.
April 1010
Auk. 1020
Jan. 1020
July arm
Dec. 1018
Nov.
Auk,
Sept.
Nov.
Feb.
July
Nov
July

rmli

llussl

101H
1020
1017

IS
101R
IS.'IS

May 1S.'18
April
Dpt. UllS

IBIS
Apni in, is

n
Frb. 1010
Mar. S.'IO
May 101H
Sept. lft22
..May l2()
Oi't. 1917
Mar. 1'JIS

and
llalu

(Ml)

of

I'rov

1)1.,

Feb.

Mav

Due.
Deo lfi.'17
May li.'20
Nov. l.'io
Nov. l.'IO
Dec. 1,'17
May
Auk. 1010
Oct. 1.V17
April 1010

Imiii' 1010
July
Ort, 1.V17

1,2.1
ft April IO

ft

I

.

07 W 07
00 H 99
f OS
OS II OS
OS IS OS

100U
i

OS

IS. '22
07

101

luio

'21
Aiar. iuih

Dec. 1031
14,'2t20

n), July '19
Suit Mar.

Mar. 120
IISFeb. 1,'ift

Feb. 119
l.ooo

per 1,000

Am

Cli

How
Klro
fed iem.
Feil
Kre

C.
Bk pd

Jan. ivi"

;.A

IS.'

1021

lU

.'IK

Kelt.

Bld.Asked.
IOO 100

O0l IOO

1UU

S3

103

O'J.

100

07
SIH Sag

OS
ou

7
OS
t'B!
Kg
Oft
07
00 it
02

sr1
Oft
OS
7H
O

Cut

Nerniinillnnil(lt.ft 10. '10 I'fl

ll 7!
A'i leh.

Sltrerl.mii(lmi.ft
1'nliiilliliuiornil.ft
llnllforflllfcli'vt.ft'j
UnlKornilhlcvt.ftN

per

101

CHEMICAL STOCKS.

Smith

W

Ol,

y;j looij
IflJ HI

u ion!
Ofllj 07)1

Hid. Asked
09). tool.

OH,
lll'JOil. I

O'.IJi IOO),
Oil KNI
ltfl!( 07
III J 100
07 J i OS

ll'ljj

ftl
0lls

1!
00 (f

Ak '

:: IK Solvay ::
57 iMernmai! C M

1.1i,lMullnnl Co. M
C 'Mutuel Ch..150
:s Niaz Alk nf.l")

i."

ll's MfiCi'i
Rnllin r.

lltnllln Cli pi 54

ISemet Solv.,S:7
s rta. S3

At V.

OS

100;
1U1I

WW

100
00

1001
I00
00 .i

no

101
00
wo
00

K2
H

00

04 i

Ml"
07

100

OS IOO

Hul

71
t20H

"all
Chem.

senirl

K.I

inn
IOO

:j I Sol ray ProeJ) 8

Sltnd Chem.lM Hi

1917.

1917.
sales 615,200

Year to date 121,769,000

00 H

M

OH.U

lln

Cl'jfln. IDIT.I
BUI, Aik. I Rt.
6

28
90
93
47
45
73
69
13
63
26
63
68 4 69

103 105
I 68

104 104
98 101
69 69 U
52 53

119 111!',

r

22V4

6t
99
95

109
107

07

03 Oft

OS

ira nn

on
07

100
0JT

68
68 ,

68H

list
113U
109
10'i
9SH

Ak

36
41
19H
49

159V4
31
49H
89H
3SS
79H
67 H

8
107

10
66
29
51
67 H
18?,
65
47 i
42 v;

15
96
33
97 i
80
36

102
99
28
10

21,

Day's

23i
as 14
26
29U
22 H
49'
38

151
HOT.
HOT

48
104

35
42

101
38

101
54
55
37

103

67
9

35
20
42
88
10
27

61 V
111
123
114

33
90
30
67
20

100
95

67
5

10
29
64
33
54
41

2

130
S2
30
21

118
101
lOt

64
6

17
94
52
17
35
39
97

53
69
24

142
27
51
89
89
65
79
15
11
26
40
63
16
44
41
94
27
r.6
51
17

189
16
79

8

136
125
130?i

27
7

20
141

62
61

123
117
103

39
11
25
47
18
14
ilU
30
62

6
28
91
94
50
46
74
59

27
63

67

23
76
65
99
97

110
107

8
8

69
IH

lit
118
109

im
95
37
41
20
60

160
33
53
90
34
81
58
11

110
10
66
29
52
68
19
66
48
42
15
98
33
98
80
36

104
101

23
10
23'i
Usui
26,
30
26
50
33

155
111
111

105
35
43

110
38

102

64,
37

107
3S
68

9
40
21
42
89
15
30

62
116
123
115

33
90
31
68
21

100?i
96
38
57

6
11
29
55'
34
64
42
22

131
83
31
22

120
102
103

54
6

28
94
62
IS
35
40
98
29
64
53
70
27

143
27
52
89
897,
66
82
17
12
27
40
54
16
45
44
94
27
567
r.i?i
IS

189
16?,
79?;

105
88
85

136
125
132
28

8
20

143
62
61

124
117
104

40
11
25
48
19
14
31
31
63

Annual rates are. quoted in dollars.

Sales.
.1 400 Alaska O M
.' 1300
81 800 Am Deet Sugar
6 100 Am At? Chcm
3 100 Am Hunk Note pf

1100 Am Pan
4 400 Am Car & Foundry
3' 3600 Am Int Corp

.100 Am Hide ft Leather. . . .

HOOIAm Hide & Leather pf.
.. 2200jAm Llnoccil Co
3 100 Am Linseed Co pf
6 2200(Am Locomotive
7 lOOJAm Locomotive pf

300!Am Mult 1 pf
fit 5300 Am Hmelt
61 lOOlAm Snuff pf
6' 200lAm Steel Foundry
I, 4600 Am Sumatra Tobacco...
7 1900 Am Suboi- -

8' 1900 Am Tel & Tel
20l 800 Am Tobacco

(1 lOOIAm Woolen
200 Am WrltlnK Paper pf...

..' too Am Zinc

71

4'
ftl

12'

7

8
8

3

6

3

6
8

6

3

3
5

Odd lots.
Where a

4200 Anaconda
100 Asso Oil Co

2900 A, T 4 8 IV
100 A. T & S Ke pf
100 At Coast Line

2800 At. Gulf A W I
2900 Baldwin
1600 Baltimore & Ohio

100 Baltimore & Ohio pf . . . .
100 Batopllaa
600 Bethlehem Steel
100 Bethlehem Steel pf

41700 Bethlehem Steel B
100 Brunswick Co
200 Bros
100 Butte A Superior
600 Cnl Packing; Co
800 Cal Petroleum
200 Cal Petroleum pf
400 Canadian Pacific'.
100 Central Foundry

50 Central Foundry pf
4800 Central Leather
200 Cerro de Pasco
800

1800 Chesa & Ohio
100 Chi A Alton

10

10

1400 Chi A Northwest
! 200 Chi Great West.

l5l

6

5

Burns

Motor

16'

1400
8700

"c"

Chi, Mil A St Paul.
Chi, R I A P ctfs.

4300 Chi, ctfs.
300 Chi. ctfs.
100 Chile Copper
800 Chlno Copper. . . .
200 Col KMel Iron..

1700 Columbia GAB.
200 Con Callahan...,
200 Cont Can

6200 Corn Products. . .
200 Corn Products pf

8800 Crucible Stool...
3600 Cuba Cane
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NEW YORK STOCK EXCHANGE PRICES.
Tuesday, August

Locomotive....

Rl&PHpopfRIAP7pcpf

7100 Del A Hudson
200 Deere Co pf

2100 Dist
800 Dome Mines

1300 Erie
300 Erie 1 pf.
300 Erie 2 pf
100 Elk Horn
100 Federal M A S
400 Federal M A S pf

1600 Gaston W A W
300 General Electric Co....

5300 General Motor
1200 General Motor s 60

100 Goodrich, B F
400 Grent Northern pf

2100 Great Northern Ore
700 Greene Copper
400 Gulf Steel
200 Haskell A B
100 Illinois Central

2100 Inspiration Con
200 Int Aer Corp pf

2100 Int Nickel
200 Int Nickel pf
900 Int Paper
100 Int Paper pf stn
100 Con
400 Jewel Tea
200 Kan City So

1700 Kennecott
1300 Lackawanna Steel

100 I. Erie A West
100 I. Erie A West pf

12400 Llgsett A Myers rts....
1400 Lehigh Valley

100 Lorlllard pf
500 Louisville A Nashville.
200 Manhattan Beach

10600 Marine
6500 Marine pf

100 Maxwell Motor
lOOlMaxwell Motor 1 pf.....
100 Maxwell Motor 2 pf

J3500 Moxlcnn Petroleum
100l.MexIc.in Petroleum pf...
200
900
100
100

7500
1000
2400

100
600
100
ion

6800
8200

200
400

2100
600

2700
1800

100

Miami Copper
Mldrnln Steel
Mo, Kan A Tex. . .
Mo, Kan A Tex pf.
Mo Pacific ctfs. . . .

Mo Pacific pf ctfs.
Nat Conduit
Nat Lead
Nat Enamel A Stamp
Nevada Con
New York Air Brake
New York Central
New York, N II A Hart.
New York, Ont A West..
Norfolk A Western
Northern Pacific
Nova Steel Coal.
Ohio Cities Gas,,
Ontario Silver .

Pacific Mall
800'Pan-Ame- r Pet pf.

1300 Pennsylvania It R

SUN,

500 Pere Marquetto ctrs....
100 Philadelphia Co
100 Plerce-Arro- w

200 Plerce-Arro- w pf
600 Pitts W Va ctfs
100 Pitts. W Va pf ctfs. . .

2500 PlttsburR Coal ctfs
700 Pressed Steel Car
300 Pond Creek
200 Pullman Co

1100 Ray Con Copper.
100 Railway Steel Spring. .

4500 Republic Steel
9300 Reading
2600 Royal Dutch

700 Savage Arms
100 Saxon Motor
200 Seaboard Air Lino
200 Penboard Air Line pf...

4000 Sinclair Oil
200 Sloss-Shefrie- ld

1700 Louis San Francisco
100 Louis Southwestern
200 StuU Motor

2700 Southern Pacific
5000 Southern Ry

200 Southern Ry
4000 Studehakcr

600 Tenn Copper Chem,
.1200 Texas

700 Texas Pacific
27400 Tobacco Products ....

400 Tolinco Products pf..

JOpen-- f

Ing.

6
28
91
93
49
46
74
60
13
63
27
64
69

105

101

Scotia A

A
A

68

99' 99 99

'69 69 69 69
I 51
!iso --nift.v..iin

,118,119
202

61
37
23

62
9

95
109
107

68?,

114
115
118

11

36

19

160
32

A
pf

pf

A
Co
&

68

1

95

40

60

St
St

49
91
33?;
80
68
11

108
10
67
30
63
68
18?
66
47
43
16
96
33
in :

80?4
36

103
99
28
9?i

24
36

105
35
42

.a Li

55
56

103
34

9
41

60?,'

1916.

est.

f

1211

109

69

1

114
115
113

20

1601,4

108

I

50

38'
113 113

'no

101

67

43'
89
16 j

1 1X '

112
Il23'123l4h23

91

'101

6
11

55
34

41

131
83T,
32

iis
101
102

6
27

68?.

94
52
18

39
98

29'
53

25

51
89

65 ?i
85

16

91

62

32

300 City Rapid Transit- -

100 Union Hair A Paper new..
2300 Union Pacific 136

21600 United Clear Stores 'I23?i
100 United Fruit 131
100 UnltotV Pnpcr Hoard
300 United Railways Invest... 8

U S Cast Iron Pipe
2700 V S Industrial Alcohol.,. 142
2700 U S Rubber 62?i
1500 U 8 Smi'ltlnir 5

82700 U H Steel 124
100 V S Steel pf 117

Utah Copper 104
400 Va-Ca- Chemical 39?
600 Wabanh 11

Wabash pf B 25
1400 WestliiFhouse Klec

300 Western Maryland 19
2000 Wheeling A Lake Erie, 14

600 Wheeling A Lnke Erlo pf 31
5100 Wlllys-Overlan- d 31
1100 Wilson A Co 63

1.311,000
104,306,500

dividend

Chandler

Securities

Interboro

tat,
5 . 6

91 91

93.
45'

74 73'
13

63?; 63

64 64
69 .

105 105 105
68 68

1104 101 104

53 64

119'l20

76

37
67

203 202

11

61 51

23,
76

5?..
99 '.4,
95

10S

68

11
95

42

91
33?

11

10
67

18

43

26
29 29
23 23
50

38

20

28

9

15

1 1 r. '
1 1 r,

32

67

97

54

55

I

i

65 j

70

90

16

27
39
53

45
42

27
57

IS

i

I

96
34

28

Twin 86

27

20

48

28 28

93
49 49
46

60 69
13

27 26

37

36

60

49

80
58

30
53
68

55
48

16

977;

10
24

39
1152

110
48

SO

200

800

100

68

48

3S
101

66

103

41
20

S9

1

61
11

'

33

30 '

30

'

. .

95
37
57

6
11

30
65
34
54

83
32

27

Low

37
23
75 I

62
99
95

106
68
68
68 ?

1

114
115
107

11
95
36
40

50

79
67
11

18?V.

41

91
62
18
35

98

65

70

96
33
97

05
85

63
16
45
42

27
57
52
18

18

10
66

67

15

95

5
28
91
93

45
73
69

63
26
64
68

99

53

38

23
75

99
9.1

109
107

68
68

1

115
109

95

159 159
32
49
8S?s
33

107

28
r.tu.

65
47

ir.i
96,33'
97?.;

81'30', 361'J 36'
io3;ioo

99 99
27a,

9?4
23'
35

50

114

107

18'

102

162

109

23'
29U

151
110 111
110 'no
4Sil

105 '104'104

no!iio
35, 34,42'

90l

29;

51'89'90!

11!27'

109;i09
as'.i ss it

101'101

103 ,103
33j
f.7.V.

49

13

68

37

62

11

36

9

20'

1:en 74
I112

50

32

123

131

151

11I
29;

'

'

j

i

!

67

27'
52;

67

55

79 S0

35
26

35
42

67

28

67

95

22
41

39

53

26
29
23

48

16

41

68

41

49

54 54

88
15 i

28

'

11-
-

90

20

37
57

33

41
2

51

51

20

C.V 111'

69

33
80

11

10

29

11

9S

62

U.ll

45

42j

mir..
792,400

92.825,600

42

99

10

35
26

27

23
50
39

42

55

34

43

30

35

22

94

89

66

56 56
37 37

42

32

30
67

97

64

is
35

65
52

16

67!

20
42
88
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LONG TERM BONDS

A DRUG ON MARKET

Holders Dosirinp to Sell So ns

to Reinvest, in Short Time

Issues Find No Uuycrs.

The hond market continued In the
doldrums cslerday and the few changes
reftlstercd iiuotntlons were fractlcnul . '. ,.,, .nmc
losses. Important Investment bankers
say Investors are so nlled with
hoit term notes and Iraucs yielding

hlch returns Hint they are out of the
market teinpoiarlly. Many Investors
have been tryliiB to dlspo.e of lonR

4 term lnds In order to reinvest the
?s nriiceeds In short term Issues, hut the

nutmf f,,,. Mm term eeiirlt In. I.
lU'sn thin Hint they are being forced to
1 ) hold unless tliey nre wllllrw to sacrl- -

V ll.e the bonds.
William Head A Co. yesterday pur- -

Is chased $10,000,000 of Canadian North
ern one year per cent, notes, which
are heiB offered at price to yield

cent, on tho Investment. Tho notes
nre neeureri hv 115. 333. eenernl
mortgage Is and proceeds will bo u?ed
In part to redeem 111,600,000 of notes

l?i 'maturing September 1 next
Ileports that New York Btste

templates selling some short term notes
! sre well founded on fact, according to

bankers. The new money is expected
to be used to defray war expenditures.

2 Despatches from Washington saying
that the Administration would lend

4 moral support to a loan by American
bankers to Mexico were slven consld-4- -

2 eratlon In the financial district, but
( bankers In general do. not believe any

4-- 1 loan would be granted to Mexico unless
4-- 1 It was guaranteed on 11s race py me
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United males lioveriimem.
Bankers continue to discuss the ques-

tion of whether the loss of the buying
power of rich Investors thrmigh the re-

moval of the tax exempt clause on the
next Liberty Ixian would be more thnn
made up by growth In purchases by Hie
rmall Investors. Quite a number of
bankers believe the raising of the In-

terest rate from 3 per cent, to 4 per
cent, will result In a larger absorption
by small Investor..

Convertible railroad bonds were heavy
owing to the depreciation In the prices

1

2

Is

a n

3

1

of the stocks Into which they are con-
vertible.

Total sales amounted In par value to
J3, 129,000, compared with $2,592,000 on
Monday nnd 11.754,000 a week ng-3- .

Quotation, for flovernments and sale,
of other bonds follow :

S. GOVERNMENT RONn.

re irlntereil
ronl-i- n

rcrWtireit.
coupon
reci.iered. IKS . ..
coupon. l?lfi
rez1(ereil .
coupon
Panama, reclntereil.
Panama, ronpnp.

3. Panama, rcelntercd
Panama, cnulmn

RAII.ItOAD AND OTHER RONIIO.
IT . I Hi l

nrnoo. nn
I.V'OOO

2.1000
lOOO
2000. .
1000
rooo,

ooo
3000

.00
.'.oon. .

MK). .

cono .

ro".
1000

22000.
4ono..
2' 1000.
ftOOO. .
3000. .

.Iloivi
.looo .

uooo..
n.ooo
:.oooo
JOOOO

1000

V.

tt.

101100

"0011.
.'.00...,

JTOIlO.
1000,
1000

im.ci
nn,i'
llll.do
nii.pn

n.in i) .95
nn..
n o ,i
nn.o
on,)
nii.i!
no.9i

On.1,Iri

MoKaniT

i" 11.411 I'Jmllja I.
lOOO 10OO ...OK

1111.1"
.M

11 n to
"j

ti 11 n
nn.M

ii.. ..tin. 9.1

Ml .BRV.'OTII

170O0 .n.'iln
AtiffloFrench '

1000
.

.100.

...

lftAnno..
.,
.

IO000
I0OO0

nn

no

nn

Ofl
on

Sr
anooo

o:i'4 O'tl) Mmit

n:.l1run 1000

n:i.vn:iijn;iv
o:in

420OO (17's
2O0O II 7
'lt of lior.

'Ic.UlI
inoo
lOOO 114
10011

I'll ir.,.i
lOOO II

of Mar.

lOOO
10(10

l'r

IIP loK

0(i

.nn

vioi

114

h:ii

na

Ity

n.t
04

1IXH1 U.l
tjlllTwl Knllm
272000... nil.1l
Aoooo tinaj

l!lli nc.v
.moo nn.ii

ri'ooo nn-- i

.vn IMII
hkmi
4 lOOO

1000
lOOO

9

'

11

j

.

An
. I

(
r

.

..

itiitpiivi.
lllllj

i.ioon
Chllo

.118

King Si
:tsoni. 11714

117,4
1000 . 1)7:14

1000 .

ltxxi . 0434run
.1000

J.n.res IH
...8 7N

J

Rep of Cuba, Si
I

sooo ntt.14

NVClUr 4Vjs s:

,103
VCItv r.

KOOO .10 1 7m

. 07lj
. t 4

NYCPy . I m
lOOO

N vritv
.

l.'li s

,..7
cv

2000....
Si

. 1 14
7IKIO

AOO...
S

1000 . (17
Am TAT rlt

. 07 it

.

.. (171--

2IMI0 1171k
,linT,tTi'vl(i

1

ft ill)
7000 811
IIIIIO. 8tl

A"Urillnel '
11100 8HI1
Til S Fci
(Hill UIII4

Aur :i
nirt.A.kiMt

.. 971.

. ""'.
! .

.. M

.. 5
W,
. 10s

f
. ?s

ltr,"

' lion- - I.I . IHT
nois inno. . .sois

. A;

tooii. .. yois 1000 . 87"s
ATA ...

20O0 . 87 M A
sr 4 imo .111

s 1 y- - ret i
vinmpe-- l

20O0. ... I
II ) M It"

.. ofla4
- O rv ii.

'.OOO. .8.111

MMvalcStretM

M.
lOOO. 041

Mi
OOO . SOIs 4UN

.
111"."! . 80

4000....
J'rtll.Mtc,-- ! S.t
1000 .10014
1000 .10012

peth Sll t.
.. ofli4

Ilkn Ilap Tr 5
11.

10S

RI000.. .

I'n fi' n '.00m Forn
.

.

Cllvnf

nij

4000...
MlnS

Sflii1

I.ViOO
lOOO.

.'OOO
mi..i

inoo
'jooo
lOOO

TOOO

! 40H
ni
02

imprel won.
2000 .

,

na

clllet

.

I'annili

8.17s'

8ft

fHr

fill

lOiai 811 1

(e 1.e 5 'oo
liuai nil .00
1000 nil '.000

NJ .iooiai
.110

rrtfl.tereo
r,0OO.. I ORl;
' A t

IOOOO 8 01
.VKK1 . H.V'4

(', CV IUn
. 781

I'll, Q
L'Tinri nft34r.ooo
4000 nnr v.ntr cr 3.
.1000... nn

nni4
M si

ii.,h

.om

ItH

Him..

!"

..

I

.'.00

. 81

.

rK
.

SI

.ft8ti
'up

.inn.

.

(in- -

na
on

SV
.

i.i
wrnik.

Btl?m ..
M Si

8II4I
Clil MilotSlF 4,nr

in;) . IH)
87 Oa

ci.i ! ul
OO

chi
fill 0 .8 IV'inntnWiH

('I'HIHI'refn
1114 Chl,tV M I

., .(iftii . .nau
"oono . 7, I villus!

'
1921 ChlleCoppcr f!

. 11 nii'uli I'on.l
.KOO... II4 7h nf i

.I)4.1i! stn l

10000 . iiaa, it- -. llo am n
Unlteil

..

Ioln V.

nil

. Oft

..
HIHIH-'- C ll.Jll88

May

N u
N vciiy w
7001)... T

. 41

I) 4 It

ft
Anicr

t)l)7u
Amiinelt.vR

I)
11 l.(

.110:1,
AH .

s

1)7
Aooo,

1000... 111)1,
iV I

,

.

A i

8Fren HT-l- j

Pet
at...

8
,4

10000
II

.

IltltAO

ci

I

it'i.

n v.

(1

II

c a,

O

f)

OOO

Cal

Tel

tin 1.

rrctsti no
1)7 Hlptiraniiew

fo'oln cnl
OOO 'ollellTc'. I '

cl Hji
100,1... 78

Cornl'rod
0 8

!). ,t R fl
.78

y.'.ooo 7 ft
.8 7't

ri4

4.I4
rusio , o
Dill 1st

I 01)
cv er II

IOOOO. a I

itfu ftdlj
Elistrlc

.IO)
Series

. 8
mt

101?

iik

2000.

IS
)

4.

I I

Aur

HI

10

rn,PMif
1000

Na-- h

. 1 1

.11 a
A S' I

.4
,

lOOO

10OO0

,

Si

.

Hill)

.110

Hl
lioal

n:i.v 1000

IfKIO

1000
170O0

12000

18

ft

ft HI

ft81i
.ft8l

ft 8
ft
ftSU

.

..

0
1 naii

O'.'M

n 1

1 n
.1

0(17a
1

.ma
I

aooo. .. 1 1) 11 14

.

.on
Ni.ti riftsh
2ikio

2000 87'v
S(ll)

tono iiiij
1000 nau

7000
Ry. BiHa

2O0O
ntios 40011 nnw

100(1

1000 lib' soon nais
ls 20IV1 ()"ll

aooo 70V
nft.S Cm- i-

.noon pft:i4 snno OOU
11""' l'1"'

.100yooo Chll'11 lOOO ...87
114:1,

imimi

WOO

r.ooo

2lM)()

1000

.'.000

lOOO

rooo

()7Ih

AOOO

1000

K"lil
lOOO

rooo

nun

nono

vpih

:iinio

1003

aniM
1000

IOIHI II7IJ

t'n'o

KVIO

1000
1)11 lllcr. Sees

ntKK) 2'0(l
AOOO

Chl'l

2:1000

ROOO

oav

?iiooo

7I"4

.

IOOOO

100(1
(ieti

2000

Man

inoo

AnLcl

nooo

A'lo.i

:aoo

0000
KOOO

Onl

JO'l--t

mioo

1011

...ft
ft81

.

.

1 11 , 11

M
4000 .

li n
v

i
,

1; ft p

.
.4. 11

. s

A

0

l'
1000

vs
II

V J
. i

sooo

0
u

Art 4h

,

" 4.

4s

,4 It S

44

4.

Ss

II
K3

'1

.fin '

m I. .

()81h

...118

Hud ft MK,

ft

Si

ft8li

1.

cv

Ss

T

34

5s

11 is
11 U

S Fran
-- II

.
cv 4s

.

cv 4

4000 8 I 7k
M 8 I

8 1l
Siii'ihl'iie is

.. 8ftii
inoo . ki

I 111 I Sonllicril U

1(1011 Ill H X ) ( 4
. 111)7

loon Dou 12000 no
....(111 llnl cv J,

Ml. .. (lOI-.- i 2001) 881s
3000 . 88lj

col tru.t I'-- '. Colon rer Ji
lOOO. .(Kill, 3(100

Im M I' Ituhher
trtm n'll.l .mv I ml

l.looo""' O't 'I' S Uuhlicr Ss
son').... Dllla 7000 Mil's I

t..... (, HIS

1(1
lolo , 4 101)0 . I O

WOO ll()7 I' Steel ,r S(
n 4. .10 1

iihii I'tlea (ins
I.S.4. 41S 1134
3K10 .

I . Ms pill
.. ,1)01)

Iseel SI

.114

2000

Tct

11:11

'00.

Hlit.

1000

14O00

inoi
1000

84

ft81

Ha

nnv

I'el

.".000

1000

aotsi
P.c

SOOO wrv
JOOOO

:iooi

I'rl.
K.Ho

WKH)

JOSH!

lKXI

flflls
S'uisli Pac
inno
1000

22IKK)
'iith Pac

14000

8ft

siuiil

4000 ml'.ic

Marin

II..I.I.A

iiti ;00I)

3tHKi
f.icrn li

lOOO .IOO
Westl'arllle 1st

IIMMI
.sooo 8014

linalon, WIIII11111. .V. Wluinore,
Iteporla that the fiaston, Williams

r'ouiiiany coiiletnplatril raising
tho $1 dividend rate in the iieiir
fillure weie unent j day based on
aniiiiUMceinent eaiulii;s are running
well In fX'cre. nf thni-- uf a sear asn
i' ud at tho of almut 815 a

Wasiii.n-uton-
, Alls;, 21. The country's increase In quantity or i.SJH flasks, and shut e on the Hock Net Income In

output quicksilver In 1916 amounted ! In salue of 7 19,635 over 1915, (.'till- - June after chuurcs appnislnuiteil $375,-t- o

29,933 flasks 73 pounds each and foruia, with an output of 21,045 fUnkc, nn" m,l eaceeded by nioro than
was valued at 12.676,517, accordion to led In production. j $25,000 In July.

GOSSIP OF WALL STREET.

Slop Orders Found,
A surprising number of stop loss or-

ders were found In yesterday's stock
market, especially In some of the rail",
notably Delaw.irn nnd Hudson, New
York Centrnl and New Haven, whllo
commission houses reported thut many
customers who had been protecting their
accounts on recent declines exhibited
considerable anxiety to Ret out of the
market dennlto tho loss Involved. It
was pointed out In Tar. Sun a few days
ago that, nHhoUKh the market ap-
peared to he sold to a standstill, the
irencral po.'ltlon of speculation did not
preclude, the possibility of further
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thing of a was about due, " -

Traders said yesterday stocks had to
be offered down In order to find buyer.,
and that to n great extent the buying
represented covering operation. An
other trjuer said tile aeciuie was wnouy
out of proportion to the volume or busi
ness Involved, and that some operators;. commu themselves on the long side. I

on the short side would be extremely ,iW.l 1,111 If IVie Inrcer Interests BUd- " -
denty should decide to engineer one of
their old time "squeezing. Just now
the only Incentive for a squeeze Is the
technical portion, Outside factors do
not encourage tl" hope of wide buying
movements.

In
Two Strong Features.

s generally weak stock market
yesterday Mexican Petroleum and Amer-
ican Smelting and Refining attracted at-
tention because of sharp advances In
their prices. Buying was based upon
the reports from Washington our Gov-
ernment was ready to give Its moral
support to a Mexican loan In this coun-
try, as It was convinced the present
Mexican Government had come to stay.
Stability In Mexican affairs naturally
would strengthen the market position of
the two stocks named.

The Mlchly Hare Fallen.
("Iriea linnn n m a t Via Vrlnf Vriflf NT tA

Haven Hartford Railroad's New businesses reported ns coming In
was Muotod In the New York Stock Ex
clnngc at $2."5 a share. That was In
1902. In 1916 Its high price was 77'e.
In yesterday's market It "old at 30, a
new low record since the organization
of the company. And once upon a time
Delaware and Hudson Company's stock
sold at $2.18 a share. That was In 1901.
In yesterday's market the luttcr sold
at 100 Time was when both the
New Haven nnd the Delaware and Hud
son were considered the premier rail
road securities of this country. The
mighty certainly have fallen.

Honda on Mnricln.
A reader of this column If

bonds may he bought on a margin, and
If at prevailing prices In the bond mar-
ket the chances nre good for substan-
tial profltr. Hond. may he carried on
margin, As to the prospects of profits,
tint must be left to Individual Ideas
haed upon conditions underlying the
market for mortgage issues. Hond
houses, however, appear to believe rep-
resentative bonds bought at present quo-
tations eventually will sell many points
above the purchase price, especially
Junior Issues. Our bond" will be good
after the war, and conditions which
have prices down nre to Eire nf
permanent. bond houses believe
a selection of promising issuen carried
on a 30 or 40 per cent, margin would
Hive an Income as high as a se.
lected list of gilt edged stocks.

Rnnila for Speculation.
One house suggests such bonds as the

Anglo-Frenc- h 5e, the Frisco prior Hen
series A 4s and cumulative adjustment
6s. the International Mercantile Marine
6s, the Missouri Pacific general Is, the
Hock Island refunding Is, the South-
ern Hallway general 4s. I'nlted Statei
Rubber 5s and the Western Pacific first

might for speculative 'S
of a i'd

prices the
.in annual
Frisco prior Hen

represent Rys

Frisco adjustment ,ier cent. ; In
ternatlonal Mercantile Marine 6s, e 40
na T, ln

rerundlng Elec...
cent.; Southern Hallway

United States Power.
ner rent Westorn i.

first

-

riot Iron Price Chansrs.
Picking manufacturer's pig Iron

list yesterday well known
man glanced oer the llguren and In
dulged In reminiscences follows-"H'm-

Let's llessemer valley
$55 Quite a Jump $14 n ton In
1913, and valley nt $62. Well,

I man who bought that at
$9 before the war and No. 2 Southern

to get
$ts Prices

juinpcu aim inese aren 1 tne top prices,
'Ither. rlortil
for pig at $60 and more. Scarcity nf
roke If It provr serious, will result In
still prices; fluxes cost and

go on Is an uncertain
period nnd no one accutately

the movements of prices,
Hut the comparl.-o-ti Is interesting, any

Overasea Movements.
our daily consular and trade re-

ports conies tho Information the
financial department of the Netherlands)
Oversta Trust Is acting ns Intermediary
In the transmission ecurltles trom
overseas countries Holland. Rcfore
Hie

no the

111 tho securities the outbreak of
the war, while the applicant fur- -

declare that the proceeds tho
of the securities will not be

applied directly or Indirectly for the
enemy's benefit. Tim Netherlands

s"'1 sea Is nctlng Intermediary aUo
10000 . fta M'l assisting In the release of securities
m Fun bound for Holland which
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Heavier loidlng enabled

and Railroad to tho use
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carload freight In compared
the corresponding month last
the same company handled
12.000 of this of fi
In 4,000 according

of the depai Iment,

the ability of the mllroml.H to meet tho
of nt

In tho nar
the rervlcn called for by tho

1,393,060 In freight trains,
of which svere While the
loaded car mosement Is Indicative

activity, hot
insvi .1(112,41000 weather Interfered somewhat
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HmillnK nt
Tlie suggestion

of euburhan freight
earned over the of trac-

tion companies midnight to the
advantage, of producers, merchants and
the themselves
approval a number of
Them companies educa-
tional campaigns and to those

will be by the

report that the Idea
well lecelved In sen rut of the teni-lotie- s
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TRADING DWINDLES

PUBLIC UTILITIES

Only Two Issues Make Any
Show Activity Big

Board's Influence Felt.

The for nubile, utilities securi-

ties yesterday was without feature other
Only two Issues were.... .... ... ....

rally
of turnover comparatively
small. Prices In th general list are
too low to encourage
liquidation and Investors do not consider
present quotations sufficiently attractive

advance Is due do not expect It

the trend of prices on the
board Is more favorable. ,A X!?X

n .4.

273 bid 276 asked, Anieilcan Aln.Un.iu
Waterworks first preferred continued Its 1
decline, moving a point lower to 67 bid
and 71 asked.

yesterday that Denver
and Light Company first

and refunding mortgage 6 per sink-
ing gold bonds localized
for the Investment of savings bank funds
In Maine and Hampshire was well
received In publlo utilities circles. Th
Denver bonds have favorable for
the Investment of savings funds In
Rhode Island.

many hydroelectric properties
are not disturbed by the rising cost of
fuel and other necessities Is Indicated by
the report of the Colorado Tower Com.
pany, which states July was the
best month In the company's history.

nnd stock

about

rapidly the can be
comfortably without plant extension.
The same conditions prevail
In the cases of other companies this

which year round
supply. Quotations follow
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