p——

i s

of

nates

which

providing

F

onds

hiladelphin
Balnl

Marketable

Investments

Liberal Returns

Write for our weekly list
mvestment
include
types ol hiﬁh-gradc
vestment

offerings.
various

and

A.B. Leach & Co.

Investment Securities

62 Cedar Street, New Yors

Chicagn Ruffale
Boston

,J. K. Rice, Jr.& Co. Buy & Sell

Alexander Campbell Milk, Pfd.
Carbon Steel
Del., Lack. & Western Coal
Guantaname Sugar

Crucible

Valley Coal Sal
5 o e
Santa Cecilia Sugar

J.K. mce,Jr.&Co.

" Phones 4001 to 4810 John,

e

8 Wall 8t

W C. Langley & Co.

Investments

315 Broadway,

New York City

87%

Preferred Bloek of eor,
tien  which
larwa
tereei uf & Yimes Preferred
WMridend Requirement.

ahould
ter hond

-M

lln'.

"

dak for Ulrculur 7 Giving
aile.

Full De

U.nnl Poole & Simmons
8 Nassau St., Nw Yeork.

XIDDER, PEABODY & CO.

‘ms the

115 Devonshire St.
Baston

I.Itl

" Wall St,
ow York

Corresponden|
NHING BROS. & CO., LTD., Londen

BETHLEHEM TO ISSUE STOCK. |

teel Company's 8 Per Cent. Shares |
Wil Total

Thia Bethiehem Steel Corporation’s plan
r new financing waa completed so far

30,000,000,

hunkers are concerned at a pro-

Cterduy,

[ernieted seasion yesterduy in the offices !

}

of J & W, seligman & (o,

The

plan

wriil be placed before the directors at

| Rheir meeting on Monday

paul

i

1
’ﬂmnm ‘Uhemical Co., cash

%y
‘ﬂru»l.l ‘Chemical (o

ﬂlll« ay

CAMDIn Bl e i snsen e i e L
Camlirin Stes]l exira AP 1%
Canadinn Paclfle Ry .. ..o s
, Canndian Pacifie By pf.. . oiveavanas 8
Canev-Hedges extra.. ... aaigiaen 3
Cenissl Foundry pt . AL o 14
Calerade Vower ryr ARSI mmy ety 18
Cubs Raliroad n e B
Diainond Match sanrvies &
Eattorn Stenl 1=t pf . 1N
Eariern Steel id pro. . 1%
Fasiman Koduk 2y
Fartmun Fodak sxira.. b
Eastman Fodak pf 1%
Erir & Thtshure 1%
Galenu Signal CH) b ]
Galong “lgnat o0l pf s B
Indisvy Ref Co p! accum I MR
Mivilg'n fAugar nf 1
Norfulk & Weaturn 15
| ﬁuf Mining .5 0A
| N mEr Armin (7 p I\‘
Ba rgr AC 1\li-'|! 1st 1!1' 8
' Baoage Arma dCorpocd o 1
Brasolirn (Ml of K u;lI" 3
Brandar! L ot hansas extra ~
Brandara 10l of Ol B2 an
Bradard vi af tihin extra 5 np
" . : -
eilra i
0 !qnll’l- nf :"
T ulted igar Kinces pf 14
1 B mieel (£
T K Btesl axtrs ]
Wonriand ol & tine s
Woel Vonn Rallwaxs pf | 1'%
Tursday Repl 49—
Bl heler Linpiype LAY
SUGAR BTOUE!
.
Birk Mh Bid  Ank.
Al Tied " lJuncne Cont 146 60
Al et ot A m Manuti (TR
Cuarienus A Y Maust optow 87
vin ™ Rt | lnlu.n A 1%
Conval Mg Is 10 .I o | i
704!3"0 " 1:h \!whl.'-v 2| L1
;. L) " ¥ INmionel. . 1004 162
nitral pf  H 4 INew Niguerald 198
Ll «\'fn'lmﬁ« ;ﬂ r:.‘,. y...1% Im
" oF... 1 i
Chiamisname ts & | Arper ... 100 110

fment

The programme calls for the lssuance
@f 130,000,000 of § per cent. eumulative

wommon and

lders at par.

&

.lm“ United States Government orders.
The new stock will be underwritten
v a syidicate composed of J. & W, Se-

;.

Phe Bankers Trust

L

stock at 1135

eferred stock convertible into the old
g
ropoked Lo offer the new stock to share-

I is

Proceeds from the new |ssue are (o be
i for working capital necessary to
ke vare of increased business resulting

sman & t'a., the Guaranty Trust and

Aew Orleams Cottom Market.

NEW
ropped o
Hnew in spors

ORLEANE,
vent

unfaverabie

Russinny wituusiion,

grovwing belief
Aug
ammel st
iaber,

1.6 March

in

st condition report
loanen of
At Decembier
. 21.78:
middiing. 246 75,

Aug.
pound to-day o

beiter wonther
n favorably

LY
2182

1.0

N 1o

May

DIVIDENDS.

Gar Cn,,
Curcml

Gen ! hamlu.

Ilob- aolp U,

q. e
Grassslll Chemiionl o

r?lu-la !l!&

q 2%
ron Co. of Am

l,:ﬂ.

Cor

hu-ur !l!l ‘Ca., q.

("

L. K. 31
Aln ka Trust, g, 81, 8. t T
Jmy anaa e Nt

Tukun uvld Co..

Siock ot
Record,
Aug. 21

pr. 0.

v aadh
PL q
AU

<o Hept,
“kfh
. pt.
pf.
e BRPE
!‘. Q.

11 salul 3

15

Htul Hnﬂnn Co..

ionl 13

EX DIVIDEND TABLE,

Monday -
Continental Ol
Tusaday-—
Delasare & Hudson. ., ..
Reading ot pFo . iaaes
Smart-Wonde 1itd
Thursday

Unien Tank Line Co....vivas

Friia

Aley Hubher Ca, .

American Conl

Amerivan Bapress

Americin Fugar Mef e
Ameriinn Sugar Rl pf. .. .00
American Tel & i*wble. e piatsg-an
Atlnr  owies A )

Atla

PFowder exira
Calforpin Packing Lorp

o

view of

Sept.

Bapt.
Sapt.
Bept.
Eept.

Sept, 1
Hept, 1

Bept.

n de-
tha
and

Governs
The clowe |
points;
January,

Hpuot,

Par-
nbl{.

Sept. 1
Qet. 1}

Det. 1
Sept.

1k
156

Sept. 15

pt. B Sept. 20

Sept. 15
Hept. 20
B=pt. 29

oLton |

I

FINANCIAL NEWS
AND COMMENT

p—e
Better View of Coal Schedales
and of Russian Situation
Sends Stocks Up.

DEMAND

Muany Traders Analyzing Con-
ditions Believe Advance Is
a Flash in the Pan.

OUTSIDE SMALL

The =ock market had itx rally yox-

with prices for the prominen:
rhares advancing from 1 to 2 points and
With even greater strensth In a fow 8-
Fues in which the shor intercst had been
particularly extended. Although the up-
ward movement failed to attract an ac-
tive outside demand, a certaln small !
amount of publle huying was reported,
while the professionnl element did some
moderately heavy cavering, especially In
the steel and rallroad shares.

Washington news was far more fa-
vorable to the hard coal rallroad stocks
than had been expected. And the gen-
eral courre of affairs in‘the capital, In-
cluding a more optimintic feeling regard-
ing the Russian eltuation, encouraged for
A time something in the nature of bul-
lishness in the Street.

Aw pointed out in this column yester-
tlay morning the market was ripe for a
renetion in favor of the advocates of |
higher prices. but there appeared to be |
fin general confidence In  speculative
aunrie: « the rally would run into a sus-
tulned Hull movement.

Holdi o (1l not appear to be anxious
to =ell except at substantinl advances
s the closing levels of the preceding |
day, while the supply of offerings, which |

wud unusually small, suggested stocks |
were in decidedly strong handgond that
the i(mportant Wall Streei interests
woulil stand to male a mom profitable |
turn in the event of conditlons in Wash- |
Ingion moving more in favor of !Inm‘i
tuxdation and =ane price Axing. The ne- |
tion taken on hard coul ceriainly does |
not foreshadow a burden for the coal |
operators, o fur as =oft coal g con-
varned the trade |5 less possimistie than
It was upon the frst announcement of
the drastic cut in prices, but in respect
of vopper mnd steel both Industrics are
#till in doubi. as to what extent they
will be compeliod to cut selling prices.

The Administration as yet bax been
unible to reach a final conclusion be.
caure of the varying factors affecting |
the metnl industry, although it ey ldfnl;}"'
has made up tts mind that although s
rertuin price might be just in one ades
tion 1t would be wholly unjue! in an-
uther section.  Trade authorities point
out thut cheaper coal will mean lower
| cost in melting and heating operations at
| the steel works, and therefore some re-
vision of comt sheets now in the hands
of the Government. It s an unfor-
| tunnte thing for the steel Industry mel
Federal Government has been unpble |
#0 far to formulate a cohesive working !
plan for the regulation of that industry, |
but the steel men believe that just |
By ®oon ae such o plan i= announced
no great diMcoity will be experienced in
adjusting the trade to 1, assuming the
price level s to he just both to the
Government and the producers

Home of the speclaltles made further
ndvances in the last hour of trading, but
the general buying movement showed
little of the vigor of the carlier mession,
while most of the Industrinls lost ground |
under renewed preswure from the pro-
fesaional element. General Motors was
an exception, making ifs hest price In

the finml trading. likewise many of
the ralis.
Sentiment at the close wur miged,

but the decided absence of an active
buying demand for outside account and
the heavy falling off In tranuctions as
compared with the total of the preceding
day served to strengthen confidence on
the part of various traders that the |
advance had been nothing but a flush
In the pan and that the general ten-
dency of prices must continue to be In
the direction of lower levels, There
i still m large outstanding uncovered
short Interest,

Money on call was easy
businesa reported, while In time funds
e undertone was firm. Bankers show
no disposition to put out large sums tor
fixed periods, and it & probabie this
attitude on the part of the lendars will
continue.  Indeed, it |sa probable It will
Krow more pronounced with the ap-
proach of the next Government finan-
cing wrd the incremsed demanda which
must be made upon the markel Inoil-
dent to the gathering und marketing of
the crops,
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