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" The financinl plan of the Dethichem
Bleal Corporation oalling for the lasu-
ance of 130,000,000 of new 8 per cent.

* preferred stock to shareholders at par |
was approved yesterday by the @lrectors
and will come up for authorisation hy
sharsholders On  Beptembar 14,
besn  underwritten hy o
wndicate consiating of J. & W, [
the Guarantly Trust
pany and the Bankers Trust Company.  August 2,
The new ahared are convertihle
elues B ostock at 118,

Hethishem #teel Corporation has ap-
proacher the money counter thres times
thin Year, tn previous Nnancing having
Included $80,000,000 of short term nntu
ad §15,000,000 of vinse B siock.

Stntement o Ntockholders,

The ofMivial stutement 1o the wstock.
Roldern follows:

“Karly this year Hethlohem Stesl CCor-
poration made adaquate provision, undar
the conditlons which then ﬂlnl'ﬂ for
ita Anancial requirements fo)
1917 and 1916
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MONEY AND EXCHANGE.
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fl'rnm mdnmd blti- mrluhtol

The entrance or this
couniry into the Kuropean war has pro- |
ducsd such abnormul conditions that the
corporatlon I8 now confronted with the |
necessity of ralsing a very substantial | ﬂau dnya
additional amount of capital In order toi
sontinue It ponstruction programme and !
providas for the requirements
Uy increased buainess resulting from

.ICC!FI‘A’CK!—!HH‘ li!l.l"ll"

Days
Rid M'h !ld Ak, lltd

llrrlbh mmm
Ak LT T R

'ﬂu prlnc‘ml umaunu for this change |

"1 While this year's earnings
fore deducting taxes) have thus fa; .ur-
our ostimates, having exceeded
rnings for the corresponding pmml
st year, & vory large purt of the earn-
e which we had Intended to expend
ppon Improvements thia year and next
must be uned for the pavment of ex-
ctan profits tanee and other war tnxes

“%. Tha orders already taken for the
Pnited Htates Government entall an in-
efteane of about $16,000,000 In the ron-
sruction programme an adopted prlor to
s country's entrance into the war,

"3, The Incrense in our orders to kn |
amount In excess of §R00.000,000 am ¢OMm- |
pared with about §193.500.000 nt tha be-
ginning of this year, together with the
greatly inereassd cost of labor and ma-
terialn. callw for an unexpected increawse
In working caplinl, especlully in gonnec- |
tion with dovernment work.

Nl Dm"llt WITHIN 3% DAYSR
llnh‘- member banks,

ble nhon- mmbr banks. .
Igible bank bille. ...,
“II!G!-N“- \‘ori

thluuo. exchanges,
Loulh, exchanges. 12!

“'i *Huuaf ~The Sub Treswury was
mhmr 10 1he Clenrin m;m

o 'Clearing Hogee
mﬂ Lawt I'r'ldlr u"lzm

da : lowt
.Sou ENTIC EX
L

it ‘M\ preminm: Cincinnatl,

SILVER I'RICKES.
New \'lorh London
Consldered Rest Method.

“The directore have carefully eonsid-!
#red the best means of providing the re- j Augnet 23
quired adaitional
pany's bankers advise nqalnﬂ nn offer-
Ing at the present thme of obligations
whether In the form of «h rt term notew |
or lang term martengh honds

“The directora have final’y dec'ded ln
favor the snle of $30.000.000, par walue,
of & per cent. cumulative conveart'ble pre-
ferred stock as the method of financing |
rresent requirementa that
thntageous to the stockhalders -m-i e gt
fdupted to strengthen the corporation to
moet the démanids of the wnr, |

“Sau convertible preferreil plock !* to
be offered for pro rata subseription at
par to the holders of the rommaon stock
and clars B cormmon stook, counse] hav-
Ine advined that the corporation Ia not
permitted by law to offer lu‘hnerlptlnn.uuml this eountry
Hghts to the holders of the ulltln.'
prefarred slock.

“The subscription for sild convertible !
preferred atock has been underwri
by = wmyndieate formed by Gun
Trust Company of New York, Bankers!
Trum O nmmnr and Mensrs J. & W, Sel-

Mvran Tl ur o'lwr in New York In
llu n e, Aum 1904, 3000 Aluun. 19:1.

NIHU‘ EXUNANGE.
¢ fenture of the foreign eschange mar |
was weakness of rubles. which

vew low level of 180,
nl peseine m:vnwnl

S rale i qnnl-l in
1‘m|.-| m.rn nnmm; e sald 1o

aunted In foreign ecdreency it 1s smid (0 be
Caraingt’ this country |1 less thgn par

eonvenience of readers suc
marked “F* when In faver of and *

TIME BILLS ON LONDON

A mnlln: of the stockholders of the |90 gll"
corporation is being called for Beptem: |
to act upon the amend
ments to |h| corporation’s certificate of July
incarporation, which are necessary
Recomplish tlu proposed Increase In its

RANGEY OF mm‘xn n'.rrts

|,,.Jl!!lllr:‘ 1 i0 éllt

Terma I-nnol as Favorable.

“The  directors regard the terms of
the new issue ms favorable to the stock-
holders, considering existing conditions. 'm
T parsonally Intend to exerciss all my |ean)
rublcnpnm rights and am advised by
My sasociates In the management of a
h intention on their part.

“The book wvalue of class B cqnmon.
Mock, into which tha
stock s convertible, Is approximately
This is on the bams of
uhlut the planta of the corporation at
leam a liberal deduction for de-
tion to July 1, 1917, and leas one-
of the eetimated exoesss profits
1uu and other Federal tsxes for the
r 1917, and without any nllnnnca
r good will or for the increassd valus |©
of sama of the proparties of the cor-
poMtion, such ms it ore Iands, the uluo Apri
of which greatly eszceeds

“The boelu of the corporation show
1817, on the basis
pmaln' paragraph, after
to the proceedn of the pro-
of convertible preferred
Mook, there will be about §180.000.000
of neseln In excess
1o protect tha §48,000,
Mook, mamely, the SIE 000000 of pres-
nt preferred stock and $30,000,000 of
the new convertible preferred stock.”
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INDUSTRIALS LEAD

CURB'S HEAYY DROP

War and Motor Stocks Most

Active—Chevrolet Scrapes
New Bottom.

The market for curb securities was |
woak yesterday in a falrly heavy well-
Ing movement, Lossen, which were as
high as 7 pointa In the industrial 1iat,
were  distributed In all the different '
Evoups, with the chlief activity among
the war and motor wtocks, (hevrolet
was forced (o n new low record at
lope of 7 points. while United wold

ot more than 2 pointa

Hethishem Steel preferred stock, when
besued, Jost 3 points, and the rig'ts |
soid off u Praction. It s expected thut
both imsues will be listed in the Siock

Exchange,

Lorses of more than a point were re-
corded In Submarine Hoal, Wright-Mar-
tin Alrornft and Curtiss Aeroplane. In-
dependent olls wero
lower,

lepre,

Deallngs In bonde wis on w moderate
sciif.  Hussian Issues were fractionally
| lower,

Hules and quotations follow :
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ELECTRIC BOND AND nm: cod-
" P. lll f

To FREFERRED I‘&’C' 3 Imﬂ
m.ll.l TRIC BOND A\D all.\nu

You are nornhy notified that pursusnt .tz
A vore of the Hoard of Directors ndo
August 28, 1917, arrangements have heen
e o offer 1o tha holders of lhn"rr"

he clogs of business on August 30, 1017,
he right to subseriba pro raie for I
thousand (10,000) whares of the preler

| mtock of thin Catpany nt par plus nceried
| dividenas,  Bach haldar of preferrvd sto

Is entitled to mulweribe for one share o
new stock for such four (4) ahoares of pres
ferad stock held by him st the closs of
business August 20, 1017

# wubscriptions for the praferrsd stock

Are (o be made ul the par valus (1100 per
ahira) of the preferred mtoack plus acerued
‘lvllllﬂd.l at the rate of 676 per annum.

The subseription price will be pryab
Mew York funds cn or hefare l-nl'ar!'hs
0, 1017, plus accrued dividenda at the rate
of €% par manum from August 1. 1317, te
date of payment, or ut the option of tha
:ll'i;lfri!ur In twa equal Instalments, a8
nllaw
One-half on or hefore Septambar 20, 1811;
Onw-hall on or hefors Diecembnr 20, 1817,
AL tha time of Annl pavment an ol juet=
mant will he mada hetoern intearest nmt €
rate of A7 par annum upon The first instals
mant and dlvidendn at (e fule of 4% per
annum an such preferred stock.
Hubweription  waresnts  signad by the
Tromsurar or an Asslstant Trepsurer wlll
ba Isaed 1o ench  prefereed  aiockho!der
wpecifying the amount of preaferesd st
tor whl--h tha vrefecred stockholder 18
Antlitiad fto subacritve  Sgch warrants will
;\a T;l“'l He mian As Ay be after Aungust

A K. SMTIH Treasiwar,
N

KL KCTIONS ANG MEETINGS.

B e -~

.im;u-r 3. 101,

NOTICE I8 HEREHY GIVEN that
American Lithographic Compiny has cons
vened a nesling of the holders of the
bonds secured 1y the mortgage or deed of
trust or indenture datid tne Bist duy of
March, 1896, betweoen the Company and the
Mrate Trust Company, ns Trostes, e modi-

fisd by & supptemontpl il owr Indentare
ftmren stm paities it the TUR
day of Feurusty, 1888, and taat such meots

ing will bs held &1 the
RHlY Trust Cognpany of
cesmor Trustes:, o 4w
ough of Manhaitin, ity New York, on
the 12th dny of =apisipber, 1017, wt 13
e viovk noon, for the purposs of modifying
smid piorugege. deed of trast er denture,
by adiling mt the end of Article X1 thereof
the lullow\u' purbgrioph proposed Ly the
com

he * ompany ray. frfw Lime (o time,
sall, or pledge or hyputhecute or atherwing
disposs of, free from the lien or operation
of this Indenture, all o any of tie shures
of stork in other compantes o wny bonds
ar other obligations of olliae  companien

HBcw af the Guars
New York omues
ndwny, Hors

which the (ompany has nHervtofore ace
quired, now awns or mAY herenfier own of
nigquire, 4 nathing o this indenturs con-
talnad shmll be conatrued In any way 1o
subject nany sucrh whures, tGonds ar other
obligations ta the lies or operition of thie
Indenture or (o prevent any suih sale,

pledge or hvpotheration or to syliject the
procesda thereof to such Hen'

AnA for the purposs of securing from the
bondholders at sach mie=ting san - tinn and
aagent to o omodifcation of the sahdl morts
Kage or deed of o ture, giving
the Amerian fampany
sprcific muthority to el pledge hypothe-
cate or otherwise Aliposs of, fr tima to
time, fre= from the [ien or operiation of sald
indenture, sll or mny sharse of the stock of

the Crowsl |‘|hll-hmg Campany and  In

tonde nr other obllign=

. 1 wr hereafier ac-

quired by the company. wnd tha prooesds

thereaf, 1o the sstent whith sald  honds

holdere may dotermine ut weid 3
and to praas extraordioney pemioly

preiises  author lius! il alirecting  the

trostee in gnld trust d%s1 1 oncur o and

execuie any dest sy emey tal o Lhe trust

b modifieation aes
cordingly . nmhad ta wuthorlze sanction and
Aireart the pelenms of ®ich shares of the

deed embodying any s

Crowell Publishing | anipiny wid uf the
atoch. bhonde op ath phillE et oim of ather
companies from lhf iwn und oaperation, If
Aany, of such indentirs an ! any indenture
supplamentary thereta; and to ratity an
confrm uny snlo oF «cchargs o hvpotherns
tinn we mrecurity for any vt the rmpany's
nbligations, 0f any sucl sharecs or swcurls
ties horstafore made | nHINnY

The haldern of hee v 1o sntitle
them 1o voale (he o must priaduce the
hands st thes #tinE °F a FHT te of

wxhibition nodl Faliin frivem 1w linnk,
Trust cotnpans f Iepasir company in
the furm abtginable from the 1rusies oF

the compiany

The haldera of the registe bonde mn
vote Ly proxy mivoen 1o any o r t!n--mﬁ
mondhalder, sucl  Hroxs

with the ticaranty Trust o
York, Trustee nt s ofMon
waY, Borough of Manhatt
nat lags than forev.eiphit
the Lime for hinlding the e

Farpia of proa n
npr\rnn noatths s B

hed mnon

+ Lo
AT Lo 1" Froatas
nirm- W e e COMPANY,
1" INSErH P r\ L Prapident
Tu! THE ST K HoLDERS OF
8t Louls Suuthwestern

£1. Lonis. Mo, Au - B £ 5
NOTICE is hereny glien thut (he annual
meeling of the Brodihollers of St Louis
Southivestarn  Hutlwny  Compans  will te
heid nt the dGienernl itices o 1}
Iin the Hallway Exchanges M

and Ollse Siresars, i1 the iy v
Vaesday, Qurobar
far vl
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