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[DLE STEEL STACKS,
MINUS FUEL, GROW

tovernment Offieers  1linder
Operations Also by Orders
Which Confliet.

AR sllﬂlil‘\ﬂl-, ENLARGED

Piz Iron Famine in Pittsburg
anid Ontput Cat Hard in
Youngstown.

sommest pieture of the atesl

prauton Wbce the declaration of war

prewelited by the jJournals of the
pade 0 theln woekly reviews, which
w1 po publishied tosday. Scearcity of
¢oal atil coke 1a the primary cause.

Fesioun conflict in the purposes of Gov-
A% ofMeers wha are glving orders

trads
the trade
it is reporied,

presents  another |
s dircatisfied,
are coms

PR

melcig b loomo U i every part of
t auntry.
toan Trade Review will say.

rating d'theulties rapidiy are reach-
tira ..--n-v stage. 1'nless remedial
qulekly and affectively are

1 production s destined to suf-
muach more sweepingly than the
« vxtent to which It has already

urtadled \
“The raat of the troulde remains the |
enil wivl ecoke situatlon. A week or!

twi more of prexent conditions and it !
. verd freels thal many more will
+ growing number of {dle sIacke,
polief comes quickly some  of
argest plants I the Youngstown
off part schedule, must
Jown entively.

ot In the Connellavilie
» =mail eneouragement. The
ear suppiy last week averaged about
BT per vt and s dropped this week,
The Penneyivania alirond has iimposed

the
Astrlot, tow

Bt ¢
< )

rgion o

Aragtlc frelght embargoen In AN en-
tedvor to olenr the congestion. It in
bovoin ne nerensingly AifMeult to satisfy

pE m o inquirtes.  Virtually famine
eond tione Have nppearsd in Pittaburg,
producers are willing to
point af delivery or tonnage

Age will sayv “The stesl
t s making hnﬂiar work than
et of 115 ofTort 1o meal war conditions,
witli an nereasing handleap from fusl
goars v and traneporiation fallures, and

. itation of the output, dus te the
anflicting purieee of those Ih authority
from whom steclmakers now iake their
prders.  Bansings of hlust rurnaces frog)

e shortages keep up and In Youngs-
town stesl output nt sonie plants has
Bren et nolely S0 per fent,

“Iv 15 two months sinee pries fixine
began and  the  mmrket resulta  are
marcely sppreciable apart from some
progress i1 the plg lron trade, which has

| QUEEN AND CRESCENT GAINS.

All Departments Show Large Fig=
ures in Year's Report.

Marked |nerenmos i carnings were
made in the year ended June 30 by the
Ulaclnnatl, New Orleans and Texan Pa-
cifle Rallway Company, lessec of the
Cinolnnatl Houthern Rullway, according
to a report made 1o sockholdern by the
FoAd's president, Fairfax HMarrison.

Net income for the yoar was $3,041..
838, an Increase of 21,008,171 nver the
previous year. Dividends of & per cont.
and an extra of 7 per cent, nmeiniing
to 33".?00. were pald on the common
stock. i par eent. dividand, nrouii-
Ing to $122.670, was pakl on the pro-
ferred.

In his Iettér to stockholders Mr. Fiar-
rison says: “The business of the com-
pany continued te grow und expand in
A year of unusual commercial activity,
with a resulting increaes 1 the Eross
revenues of $1.408.420, ey 1272 per
cent.. compared with the preceding venr
and the previous high mark, Passenger
Sarnings increased $722,142, or 4059
per cant, With Increases of §425 868 In
nparating  expenses  amd F141.553  In
1AXes, the operating Income Increaned
830,600, while the balance of Income
romainiig after the payment of rentals

cand fixed charges was further enlarged
| throngh a credit balance of $1,102,52%

n the hire of eguipment mccount and

amounted to §3,826,0086, excending by
$10T1.880 the like balance in 1416,
“A frelght tonnage 651 Per cent.

ereater than that of the nreceding vear
WinE handled, with 114 per cent, fowaor
traln milles and 758 per cent. fewer
car miles, the avernge triln load In-
creasing .00 por cent. from 1550 to
20,00 tone. P assengers varvled increased
1656 per com ™
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LARGE NEW ISSUES ||
10 BE OFFERED S00N

General Electric and Erie Road
Considering Raising of
Needed Funds,

Recaune of tha Improvement (n the
deminnd  for sectrities  1Hose  corporas
tionm  which have contemplated new

financing are expected to entor the mnr-

sl Eet In the Imnmedite future with new

ufferinga,

#ldering the imsuunce of approxinmisiy
$10,000,000 new stock and possibly §15.-
000,000 new nntex, The now stock will
probably be offered to shareholders st
par, giving valuahle rights to stockhold-
fra.  The new notos are expected 1o run
for twa years and enrry & per cent. on
thelr fuee.  Tssuunce of now stork wonld
necessitate the calling of n spwecial meot-
ing of sharshollers, A8 only npproxis
mately $3.480.0500 par of the totnl au-
thorlzed stovk remning in the treasury of
Lthe camipany,

The ¥Krie Rallroad Company recelved
permission yesterday from the New Jors
foy Publle Uity Commission to fssoe
15000000 twenty-six yoar K per cant
honds, series A,
Improvement momtgage Thinsi
cannot b xold ander 80 per cont. of their
face valve, according to the order. He-
canse of the absenee of a demand for
long term rulie the Mnancial district Is
thelined 1o belleve that these bonds will
o uged an collnteral for a note offering,

PENNSY TO TAKE IN BRANCHES.

Nadieal  hnnges In Organizsation
Denled by Rea.

PHItADELPINA, Nov. 21 —~8amuel Rea,
president of the Pennsyivania Rallroad
Comnpany, anewering  rumors of an
wmalgamution of the Eastarn and Weat.
arn lines of the Pennsyivania systenm, to-
day maid :

“The board af directors legeonsidering
the nequisition by  the Pennsylvanih
Ra'lrond Company of the Pennsyivanin
Company, with a view to assuming di-
rectly the operation of the lines com-
nrised In the northwest system, chiesfly
the Plttsburg, ¥ort Wasne and Chicagn
Haflway, the Cleveland and Piltsburg
Rallrond, the Frie and Pittshurg Fall-
road amd  other ropds now  entirely
owned and operated by the Pennsylvania
Lombians Al the vapitml ithek of the
Penpey lvan's Company ls owned by the
Pennsyivanta Ratlrond Company

"The acguisition ia In lne with our

bonds

nolley of eliminating unnecessary cor-
norations aml duplieate accounting und
finnnelng,  The rumored creatlon of a

chnlrman of the boaard and other radical
changes 'n our organifzation have no
foundation In fact.™

LINOTYPE 0.8 mnm YEAR,

Mergenthaler I‘nrtorr Tarns Ont
1,552 Machines,

The Mergenthaler Linntvps Company
earned net profits of $1.883.108 in the
venr ended September 30, pceording 1o
a report which I'hilip T. Dodge made
tn stockholders  yeaterday,  He asald
that the business hias changed rapldiy
It pesont venrs und that the sales are
now largely to small ofMces, which buy
the eheaper and simpler forms of ma-
chinea. I' has hacome necessary to ex-
tend erodit for many machines, so that
a large amount of cish income which
would atherwine he distributed In dlvi-
dends tw locked up in the business.  Mr.
Todge reminded (he mtockholders that In
the n future the company will be
oompeiled to pay heavy  specinl war
ae

The Rroakivn factory turnml out 1882
new machines during the vear, the great
nuinber i the company’s history
Several hundred old machines taken in
exchange were rehuljt
THT ndAitional printing offfees fnstialjed
the linnkype
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