
IDLE STEEL STACKS,

MINUS FUEL, GROW

Ho rttiiiiont Officers Kinder
Oprrnfions Also by Orders

Whirl. Conflict.

( SIIOIITAOE ENLARGED

Pis Iron Famine in Pittsburg
;ui(l Output Cut Hard in

Youngstown.

Tm ..iooinloet picture of the steel
ituat'on i.lnco the declaration of war
u presented by tho Journals of the
trade "I their weekly reviews, which

.e publltlicil Scarcity ot
to.il and coke Is the primary cause,
ferlotis conflict In the purposes of Gov-

ernment ottlccrs who are giving orders
to tho steel trade presents another
reason why the trade la dlfKatlsfied.

IJ'.c stacks, It Is reported, arc
to loom up In every part of

the country.
The Iron Trade 7?cilru will say:

"Operating dllHcultles rapidly are reachi-
ng the acute Mage. I'nless remedial
reciMirr.s quickly and affectively are

.'lte.l production Is deMlncd to suf-

fer much more eweeplngly than tho
icrlom extent to which It has already
been curtailed. I

"The root of tho trouble remains the j

real and coke ltuatlon. A week or
to more of present conditions and It
Is predicted freely that many mora will
Join tho prow, in number of ldlo stacks
I'nless relief comes quickly some of
the !aret plants In the Youngstown
district, now on part schedule, must
Ihut don 11 entliely.

Tho situation In the Connellsvllle
rsilon offers encouragement. The
cir surlily last week averaged about
67 per cent and has dropped this week.
The Pennsylvania Itnllrond has Imposed
drastic freight embargoes In an

to dear the congestion. It Is
becoming Increasingly difficult to satisfy
pic Iron Inquiries. Virtually famine
rcnJItlons hae appeared In Pittsburg,
shere lirge producers arc willing to
yield every point of delivery or tonnage
to set metal.

The Iron Age will say: "The steel
Industry Is making harder work than
our of Its effort to meet war conditions.
iv!l!i an Inrrentdii? handicap from fuel
scare ty and transportation failures, and
the limitation of the output, dun to the
conflicting purposes of those In authority

whom steelmakers now lake their
orders. Rinklngs of blast furnaces from
coke shortages keep up and In Youngst-
own sloel output at some plants has
been cut nearlj ..11 per cent.

"It Is two months since price fixing
began and the mitrket results are

arelv appreciable apart from some
progress In the pig Iron trade, which hat- -

shown Itself more amenable to control
lhn the fm'shed material lines. Dislo-
cation of lolling mill operations are
rore nnrknl. While these havo been
commonly laid to Irregular gas. coal and
coke supply, there Is Increasing evidence
0. the shifting of consumption and In
ome lines of Its reduction, and the

on exports have left some mills
lth oocas onal gaps which selling forces
rt trlng to fill."
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COFFEE MARKET.
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MISCELLANEOUS NEWS.

Vr1At,VT,VU'f!T r0A" trustee nf

Wi,fc . . uni .w. -- uirer-
eimeii ns a virs.preaiisnt.Lavanngh, who had been man-- i

r1.'"' avenue branch since lit'llahroent tn la ft Mn.. i,a.. ......
iil ' "' C KMnek of Dronlilyn, who
s f.,In ""'e officer of Ihe company up in

r.aVT "Kt,J ,,nn h retired to enter
frm.ril bu1,lP,"- "arenee Kllnek.
In...1'. '"Vlni leller, was made an as.treasurer, and L. Y. Hoamer and
Maries11 w,ro clll alstant ac- -

RAILROAD EARNINGS.

QUEEN AND CRE8CENT GAINS.

All Departments Show t,nre rl-r- es

In Vrnr'a Report.
Marked Increases In earnings were

made-- In the year ended Juno 30 by the
Cincinnati, New Orleans and Texas Pa-clf-

lUillway Company, lessee of the
Cincinnati Southern Hallway, nccordlng
to a report made to stockholder hy the
road's president, Talrfax Harrison.

Net Income for the year was J.1,043,-S-

an Increase of $1,916,174 over the
previous Dividends of 6 per cent,
and an extra of 7 per cont.. nnttiiintliiKto 1.188,700, were paid on tho common
stock. A S per cent, dividend, amount- -
"B io i:;,6,o, vrua paid on the lire,ferred.

In his letter to stockholders Mr. Har-
rison sys: "The business of tho com-
pany continued to grow and expand Ina year of unusual commercial activity,
with a resuttlnR IncrraFo In the gross
lovenuea or ii, 106, 4:0, or 12.73 per
cent., compared with tho preceding year
and the previous high mark. VasHengrr
ronnngn increased ,:::, 112, or 40. ."!
per cent. With Increases of (428,866 lit
operating expenses and 141,!'3 Intaxes, the operating Income Increased
l83fl,Si:.1, while tho balance of Income
remaining after tho payment of rentals
and fixed charges was further enlarged
through a credit balance of ll,102.s:s
In the hire of equipment account and
amounted to 3,s:6,f,06, exceeding by
M.S71.X8.1 th like balance In me.

"A freight tonnage 6.51 per cent,greater than that of tho preceding yen-wa- s

handled, with 1.1 1 per cent, fewertrain miles and 7.59 per cent, fewercar miles, the average train load In-
creasing S.O!) per cent., from 18.55 to
.0.05 ton. Passengers carried Inci cased16. 5 per cent."

MONEY AND EXCHANGE.
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Mdaya. eodajs. todays.
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Inehrible bank
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exehanres. IV.IO 17: balsiKes. 1.4.-.6.- '.

Philadelphia, eu'liaiiji . t.iP.'W 2st, ba.
anee". ls,.'50,7r.l.

BANK? Ixt 10 Hie Sub Tre.iury je.ter-U- j
Hiw.wo; lot sin.- - l.ut Friday 3.l.i.FEDERAL RESERVE DANK-Cre- dlt bal

unee lo the Clirliiir Iluiue Jl'i.W.CJ.
as

debtor tu the Clearing House tl.MI.Ca.
rtOMRsTIC EXCUANIiE-llo.i-ou. pjr: Chi-ea-

no market; M. I.oms. nv. discount
bid. par asked: San Franclacu, par; .Montreal,
il'.e. premium; Cincinnati, par; .Mlnneanollf,
tc. premluni. ,

silken rtticEs.
tex.

New ork. loiidnu. Dnl
November :i 451, , oti,,
November r(i S"4c r.'.d tsu,,-
November 1J V,',.- - .ivi SieNoveotber 17 km,,- - t.Sd t,(.
Noremlicr . v.'.c c;t,r
November is !..,,,; 431,,! f.'ieAverage pme nf stiver in New York in No
vember. 1"H!. tt.Cis; an ounce, Novem-
ber. 1915, CI 71'te Noreniher. 1811. I 0c No
vember. 1913. :v.io ; November, m:. f: 7V.

I'oRKit.N r.ni.N;i:.
Italian exchanjo suffereil further re,slona

In Hie foretuii exchange mtrket etrrday
when lire touohed the new low reiird of

Ss. decline of 14 points from the previnn.
eloae. Rublt'H ilispla)ed .onifu!i.ii la.ier
trHlrniTr and elod Ml net decline nf
l.oinla. on bcandlnavian natioii. broke
liaillv in the lale. Iradlni;. Meiils1! exelianre
falling off nt. Danish D cents mid
Norwerlan A., poinla. IVsMas (ontiuued lluir
upward movemrnt. calnin; I rMiliits. niul
Svlsi frane- - were point firnior (iuihler.
drenrthen-- d frailonally nnd French franea

advanced cf a centime. Stirling uneh.m?e.l.
in tne lo;iowinf laoiet, ivnen the

raand.' ,'alchl" or 'cheek' rate is quoted in
Untied Slates currency It It said In favor"
thl country If les than nar. but when
nuoted In foreljn currency it Is said to be

oralnat" nils country If leu than pa" For
Ihe convenience of readera auch ralea are
marven; "t " wnen in lav or 01 and .v when
agaliisi tliia country.
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LARGE NEW ISSUES

TO BE OFFERED SOON

Gcnornl Electric and Eric Ilond
Considering I?nisiiipr of

Xcedcd Funds.

IIcimurc of tlisi Improvement In the
demand for securities tnosc corpora-
tion which linvo conteniplateil new
financing aro expected to entor tlie mnr-h- et

In ttio linmcdfato future with new
ofTerlnKs.

Tho Ocner.il Klectrlc Company Is con-
sidering tho Isstianco of npproxlnmtcly
1 10,000,000 new stock and possibly

new notes. The new stock will
probably bo offered to shareholders s.t
pnr, Klvlng valualiln rlarhtu to stockliold-era- .

The new notes are expected to run
for two years and carry 1 per cent, on
their face. Issuance of new stock uould
necessitate the railing; of a special meeti-
ng; of shareholders, as only approxi-
mately 13,187,500 par of the totul au-
thorized stock rcmalnai In the treasury of
the company.

Tho Krlo Itnllro.id Company received
permission yo.Merday from the New Jer-
sey Public I'tlllty Commission to Isstio
f 15,000,000 twenty-s- year B per cent,
bonds, fcrles A, under Its refundlnK and
Improvement innitpaen. Theeo bonds
cannot bo sold under 00 per cent, ot their
face value, according to the order.

of the absence of a demand for
lone; term iiiIIh tho financial district Is
Inclined to believe Hint these bonds will
ho used as collateral for a note offerltiB.

PENNSY TO TAKE IN BRANCHES.

Itndlcnl ( linliKc In OrirnnUntlnn
Drilled Ii)- - Ilea.

Philadelphia, Nov. 21. Hamuel Ttca.
president of the Pennsylvania Kallroad
Company, atisn critic rumors of an
amalgamation of the Kastern and West-
ern lines of the Pennsylvania system, to-

day sUl :

"The board of directors ls,eonslderlng
the nca.ulsltion by the Pennsylvania
Il.Vlroad Company of tho Pennsylvania
Company, with a view to assuming; di-

rectly the operation of the lines com-
prised In tho northwest system, chiefly
tho Pittsburg, Kort W'ayno nnd Chlcac"
Hallway, the Cleveland nnd Pittsburg;
Itallroatl. the Krle nnd Pittsburg Hall-roa- d

and other roads now entirely
owned and operated by the Pennsylvania
Company. All the capita! Mock of the
Pennsj lvan'.i Company Is owned by tho
Pennsylvania llallrond Company.

"Tho acquisition Is In lino with our
nolley of eliminating unnecessary cor-
porations and duplicate accounting und
financing. Tho rumored creation of a
chairman of the board and other radical
changes In our organUatlon hae no
foundation In faet"

LINOTYPE CO.'S BANNER YEAR.

Merncnt halrr Fartnry Tarns Ont
I,8SS Machine.

The .Mergenthaler Llnotypo Company
earned net profits of Jl.SSS.KiO In the
year ended September 30, nccordlng lo
a :eport which Philip T. Dodge made
to stockholdftrs yesterday. He ald
that the business has Changed rapidly
In recent years nnd that the sales are
now largely to small offices, which buy
the cheaper and simpler forms of ma-
chine". It has become necessary to ex-

tend credit for many machines, so that
a large amount of C3sh Income which
would otherwise he distributed In divi-
dends Is locked tip In the business. Mr.
I !odge reminded the stockholders that In
tho near future tho company will be
compelled to pay heavy special war
tac.

The Hrookln factory turned out 1.SS2
new machines during the ear, the great-
est number tn Ihe company' history.
Sexeral hundred old machines taken In
exchange were rebuilt. During the eir
7ij" additional printing ofllces Installed
tho llnoljpe.

SECURITIES AT AUCTION.

9 ahares Molcrp Ten Company 17.
13J0 Chitnber of Commerce. Now York.

Iltiililtni? Fund uti.erlDllon
Income 11011,1. H

500 shares Ilulltrog Jumps- - Mlnlnr Cnm-pai- r

. CO shares Vales - PorterflH
Tradlnc Company pf. 700 nlisrca

Ml.no. Syndicate, 11.1 lot
i:o,000 National Halhiays nf Meslco e

notes, 1200.000 two ).r f.r l

arold note, du- - June 1, 1?15. and
coupops Htlnch',1, IS.ooo f.f'r

secured rnlfl note. series '('," due
.lanuirv 1. 1917. irs.ieo lot

11 sh.ire. Hnnuier Vnilonil rtank, f,fi.
J3S too icrtliicato of deposit of Morcsntll"

Trui and Dfpoatt fontpjui, eoierlni:
of Denier K. Salt Lake ll.ill

roid nrst morlaraiso thirty j.arpoll bonds, due May 1, 191.1, ulth cou-
pon. matiirlnE May 1. I9IC, and also
siitaijuent coupons attached, 15,300
lot.

I'i.131 7 .Moffit Kstate Company C'J note,
line June 1. 19lf. 1300 lot

sh.iri. Now Vork Count) National n.ink,
100.

115. 0H0 rortlllrate of d'po'It of Columhln
Knlrkerbnrker Trust Company forKonsjs iMl, M.xl'o snd Orient Ttall--

l ompar.v r.rsl mnrtgage 4'i cold
liond". due 1951. niiii Kehruary 1, 19I3.
nnd all subsequent coupons attached,
S150 lot

liO.000 Kansas Clly, .Mexico and Orient
Itiliroad Compiny to er C, icold
no'. a, due ApMI JO. 13K, 14.

136,000 .New Orleans, Teiss snd Menlco
Kallnay Companv t", non. Cumulative
Income llnndp. hertes "A,'' duo Octo-
ber 1. 1935, 38

3 shares Weal Houston Street Corpora-
tion. 110 lot.

1,910 slian-- s North Amorlrnn Investmentr'oinii.iiiy, ioo lot.
173,000 International and Great Northernllnlluay I'ompnnv three ear &ej, notes,

due August I. t!l(. Alllllt. 1911, s

atlielieil, liu'ir.nily Trust Com-pjn- y

eertlrlrates of deposit, 31,
131,000 bond, and flrst lilortKnite made hy

llllel Sehurlit (o Louis .tariniilowsky,
l.iteil February 19. 19U, coerlnrpremises 3; Henrv street. Interest S'Vin,) asalgned. 111,000.

mininq"andoilnews.
CALl'MLT A ARIZONA MINT, roipiarterly dltldend of J : u )lar,pat able Uec 4. i;tru dllld.nd t II aslure whleh hnd been declared In lhlast three iiunrler, whs oinllied because oflio) ernnient t.n.a.
CONSOL. IN T.. CALLAHAN MINO- .- Hasrsume. dltldend pajmenis hv declsratlonof quarterly dlsbursenient of 50c, paiablsJan. 7.

HA VIS DALV COPPEII CO. -- Report,for quarter ended Kept, 30 total receipts of
,.,?..5.c..,l,!.l disbursements i:i,s:o anddotlilt tll,9C0.

KIN.MJY nil. S. Ill'.F, Cll.Adleea re.recoind from Wjniiiliig say ioiupanpeels liells IS and IS In lllg .Muddy fieldto loine lii Mithln tuo da)s The,, deep
wells will mid materially to rirodneilon ...
mmp.iuj. whleli is now 1.500 barrels dally i

The ella nro being drilled by (Jlilu oilCompany
ST. LOIMP. tlOt'KV MOCNTA1N & PA. I

CIFU" Reports for Pcpt. urors earnlnzs
1331. 9HU, I3I0.1JO n 1916, net
rarnlnis 191,7.10, compnre.l with 161,151:
net reienue 71,0li9, against lu.tii; net
Income 1511,765. compared with 135.941
for threo months ended Hept. in groas
earnlnsa ll.016.7o:. against 1669,336 n
IS li'.; net earnings 1:70.35:. compared withll9, 574 ; net revenue 1301.534, agalnit
1131,374; net Ineoma 1171,131. compared
with 193,651.

COAL CO. Daniel
II. Wentt baa been elects,! a director to
mi iiiH'spiiru i.iui oi iaie viiilam u,
Windsor.

industrial news.

UNION HAG PAI'nit CORP. Reports
for quarter ended Oct. tl a surplus of1534,310. compared with 1007.961 for pre.
tedlng quarter, riiiriilua for quarter oqulv-alo-

to 13 59 share, against mj for
last quarter.

PARIS MARKET,

PAniS. Nov. SI. Tradlnr oulet nn m.
Hourss Three per cent, rentes,

li (rnllmea for cash. Kxchame on
London,- - tl frunrs S3 crnltmea. Fire peri
tout. Ivan. II franc IS centlinsa. I
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CHEVROLET HEADS

CURB'S PROCESSION

Activity and Strength Mark
Most. Issues Cities Ser-

vice Is Weak Spot.

Activity and strength were the. fea-

tures of yesterday's trading In outside
wcurltles. Chevrolet mado an advance
of more than 5 points and United Motors
moed up a fraction. Wright-Marti- n

Aeroplane sold up to 8 and at the close
a small fractional gain was recorded.

Cities Hervlco common and preferred
Issues wrro the weak spots In the list,
tho former dropping S points and the
latter a fraction. Of the Independent oil
shares Midwest Oil showed the most
ntiength, advancing about 3 points.
Small gains were common throughout
the list,

Mining stocks wero well bought and
small advances were recorded. Honda
were firm.

Sales and quotations follow :

INDUSTRIALS.
Sales. High. Low.
Horn Aetna Exr.lo t i4a TH

w Air Heuuciion.. .1 i
5TC0 Car Lt & Pr....t 2il"l Meel 5
Jr.") t'hVIolel Motor. Ct

7(0 Cities S Cp. oid.t:u
CO) Cities Service pl.t 71
"10 Curtlss Aero :t;no Krneiaon rtimio....
00 Inter Rubber 8

IV) Inter L Chem.... J".
W lnler Motors j 10
20 Inter M 1st pi... 40

1W Inter M 5d pf.... M

ll Krjutono T R. 11
l' S S Urease.... , 67

llOoo Maxim Mun
Wi North Am I V I', jv,
ISi) Peerless T A M C 13

fmo .Smith M Truck... Yi
. lo standard Motors. 10

13o) Sub Uo.it v t ctla. 14V
two Tnajigle r vt ctfa litWHS Lt 11 Cp t It,'OS Steamship Co !

7Ci United Molora ... 1V
1340nj WrlfUt St Air C:

:s

:
Hi

II
'.

OILS.
I0 Ar.rlo Am OIL. .. w t7

4Sf Anilo Am Oil rts J;, 3
3 Stand Oil of N J..514 UXI

M Stand OH cf N Y.OI S4I:) Allen Oil tt S !7i) llamett Oil C,.t IS:") Ileth Oil liaa.t tOVt 10
ia lUaton-Wr- oil.'t 30 M
r.00 Coaden OH J 7" IU

tOO Cnsden Oil pf....t 4 4
3M0 Cnmb Pnl R.. IS tu,iyi Kill Pa. In J'et... 1 7
l.TOO Elk. u a ;, a pr.lll") Kamerslda Oil (,'pt III
M0 Federal Oil J l' :H

ESO Vrlar Oil j V l
ton lil.nrock OIL. ,t 16', IS

HlO llaneier O It. t S IMI
KM Ilonsten Oil... . a SIS" Hum ll C O A I'..: 4V

(J") Inter Petroleum..: IIS 10"
SS"0 Kri.ota Oil. a pr.. !K S

WO Lest Pitt OIL Hi S
700 Merrill oil Corp.: MS I5

Mel Petroleum n-l- s

WWSIIJsfM (III IflM IIS
S50 Mid est R'dlllrit.tllT 111

a1 N Y Okla OH... .t S S
5700 Northwest Oil .; 71

100 Oltlahenn OIL. ,t
:vi Oklahoma Oil t: 1 IS
(? Okiihema P a n.. IS
MOO Omar Oil Oas..t 35 53
IW Hominy Oil. 7i V
aw) Penn-K- OIL. 'S!W Penn Ohlo O A ((. i: KS
V") Penn liasolene S
vio n nock O a C.'t S M

i:fl RI,T Oil
tM Sapulpa O a Il...t 9 SS

(wo Swpin.Tih O n..ttl 1 S
t:ori Tmpam 8tar Oil.: i
ill.W Vnlted West Oil..: S?) Virniim ii a O.... ' S
1JI Viet Oil, new slk.t 3 IS
W0 Wiu Cn OH, now.t 4'i 34

MIMNU HTOCK.S.
1V1 Acme Copper Hills lti IV
.l'.j Ais.Ka.nr 1.01
sr.i .viiatln A S

40oi Allanla tt '.

bio Heaver T M
. lllg Ledge Couper. ISri lloolh .tt 4S
7Mi IWat A Jinn . t n
SV llrad.haH Cop M t IS
L- - lirant .Mln' . 1t fy) Unite C .. 7. v t c. m
f"l Unite ilrlt . A
i"") Hut ItamsnVll C : 1

IV") Caledonia . . . .rt M
I"V.) ( sliimrt A ,ler .; 1A,
iyfci Csnsda Copper. . St4.

r,

43

li'l

10Vi t 4 3S
3I') Cr S .if. a . 40

Cerro i;onio M.
J.i Coco Hirer Mln 5. I

Cons .rl ."melt 111 IS
t oni ( op Mines. 4 7S

310) Cons llnmeslead. J 1

JI'resaon Coil I. old C, IS!') Dome Li.. . . t 10 10
Home l,ke . . ..t 11

153.)Klnnis Coup .. t S 1

ko rir.t Nt cop. :4 : s

) Korluus ion. .. t (1 St
4V.I Cllnnn I'npper t -- li "
.S"0 4. tla Conrer . 1 I7! 17U
1W r...l Hum Cop. S 7 llr) Uohlllel Tons . . 4) (0
p.. i i;r,iiniei, Jfertr I I
lfo r.oid lllll
ro) r,t m

l.rien .Monster M.S1 Ml 11 15 li
13i) la Mining.... 4',
r"'"! IMrsrsie 1

lv..i ll,. me. lead Con. ..tin
Internal Mines, 10

4i Ind Uad .. ..t
30o lrifl lllossom ..t 9

t'i .ler Verde, s rr...l
fiw .ler I're.cott Top I 3S
If-- .lo.tlc Keen, a pr S
90iV) Jumbo Ktlenalon 16

pi Ki wmiss t
.''I Kerr Lake . . S'i
31 Kirk P C,

1.1 La Rose Cons S
T.v-- o Imilalsna Cons . S

7iD Mclnljre lies. ... I'
30 Msgn'a Co'ier.... iSSl Valley. ...

i.0n ilognl Mining Co 15
yal Monster Chief t S

(V.) Mother I.le ..At 31

llt'.i Natl leasing ...t
t.OiO Nstl Zinc A L..t7 IK

HO Cornelia t
loo Nlplsung Mires.. 1

44'inO N ton Nevada Ul 133
111-- ) North Unite 1 It

Ohio Copper t I
4000 I'eti iaon Lake, .t 9
7100 Port i 'on t 34
S.WI Proi Mln Co 3

10.4 Par Hercules . . S'4
Pialil lies Cons Jlln. t "'l

0O0 llorhl-ste- ... .3?
3100 K of Ar
3700 Sllrer Pick 1J IS
(.000 Mcholaa Zne.f 9S

sou Slsnd Silier L .. 71
jot.i Stewart 'i
IVai Siiei-e- s Mining. IS
noo Sup Cp. a pr. ..
:.hi leiniskani .... -- i
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13ftM Trov Arlions .11 3" 16 1
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300ft roea Mines . tt i: ' i: i: ,
son West I'nd Con 64 6( 61
Hi) White Caps 51 C 75

loisi Wlllart Mining. t 13

PONDS.
lS,VkV) Can (Jot ..19.'. 9IS 95

3(110 C.en V.lec 6a n ilOOS 1'S 100S
20iV) ltus Hot n &S". t 54 (4
3V.1 Rns Hoy . t 6S 63 -
tUnllitid. ISell els, per li. 'Odd

CONSOLIDATED EXCHANGE.

With confirmation Ilrlilah briery
Franco trading Consolidated

terday swelled rapidly volume and
prlrts, which hen hesltanl, rnoird l.

liolns rnnglnK frnm fractions
points rdtered. while there
somo profit taking close final
figures were only shade under beat.
The npenlnir been Irregular, with ovsr-nig-

changes ranging from
nnwn leaders llefore opening
Itritltb success been reported,

until Inward first
heur that official announcements
made that Indicated Importance
operations. Other reporta added Im-
petus market.

The railroads were heavy opening,
afler midday Joined

list. Reading-- , New York Central, Canadian
Pacific snd Union I'srlllo taking lead.

Liberty were 1,14 higher 197,11.
The ISa were unchanged III,

SUGAR STOCKS.

Bid,
....

Card-A-
Card-A-

c Aulrre..l4
Falarilo
Federal ....
Federal pi..

West ...790
West pf.!!

Guantanamo

Aak,

IS

37

IJuncoa Cenl.140
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Mat-A-

Mlehlran
National

Nlnuero,,i:o
Kip Bay ..lis
Warner

14

'

'
'

H

U

H

s

S

S
H

'T
S

H

1.16

IS

6S

of th"
In Ihe ves.

had
t

were and was
I ha the

the
has

3 up
Hit His a

hsd but
waa not the end of the

wera
the of (ho

ntv
the

at Ilia
but tha rest of the

the
at

at

All Ref I
All ...

pf

f

s

m
4T

M

s

S

9

.... I
pl,
...
...

too

-- 3

45
7

IS T

7S
4

1

-- M

1

7S

9

s

h

4

t

r

s

s

.1

a

1

ss

S
1

S 4

lot.

Rut

103

-

43

7.

SS

H

to

at
s

tn I
In

It

to

4a

(J

15
35

I!

W

M

s

jo

S

10
49

13

IS

S3

H

A

M

17

11

10

53

73
Tl
no

N

S

i,

s
u

u

17

w

75 75
15 IS

eS
65

n

s

In
In

Atk.
140
107
M
13
0

l
m
170
110

Our War Tax Program

Production and Values arc Decreased

Penalties Instead Premiums Upon Production

aOoir, joxeh & co:s xevs mjuetins
S'mtmbcr 2'Jnrf ici'H contain it timtbj an WAR
FIXAKCE C. W. IIAHHOX. Publication will be

narid ti the acning and following morning editions of
THE WALL STREET JOURNAL.

offices

BOSTON. Nov. 31. Copper .hares niter CHICAGO. Nov. 31. Fair gains recorded
early slrriirth ileveloped ,i reni tinn.iry lone In many Carblle showed a Inrtrer
unuer prnnt taaing sues, resulting in t nnprovemeiit on inc ot ine
crate, deelines from the hlyh price. Other

ranted narrow limits
Summary:

Sales.
Zinc .. .

fO k
1(0 Aliaka Gold ...

r Alloues
430 Anacond.'a
4(0 Aria Com .....
(14 Butte a Ilalak
3(4 Cal Arliona.

acsl A
1 Centennial . ,.,

190 Copper Range..,
;ii) Davla Daly
400 East nutte

10 Transitu
310 Hancock
M Island Creek

ts; Isle Royale
1M Kerr Lake

35 lake
100 Mason Valley...
10 Maa Con

1.V Mohawk
3f. New Arc

CIO New Idna
60 North Untie..,.

too Noith Lake
40S Old Horn
39$ Osocola
330 Pond Crrek...
lf,3 Oulncy ., .

100 Shannon . . .

X. M Msrr
IS.) Sup a Ilotou...
SIOTilnlty
TO.) Tuolumne ...
tlO V S Smelter .

TO U ft Smelter pi
I or. ft ah

3T t'tah Copper.
430 Utah Metal .

A 151
U. Boslon KI

RAILROADS
Boston Albany.

IA Boston a fxiell
(1 Boston A Jlslne.
I vitehhnrg pf. .

10S Maine r.ntrs .

H Max Eleclrle, ..
t.t Ma.s Cleetnc pf

131 Netr llasen ....
33t tTf.t Cn.t . .

61 tve.t Hnd pf

Chemical.
Aar pf. !C "3

100 An Pneu S.c 3il pf 10
1 American Suear .
10 Am nusar pr .

310 Am Tel A T..
Am Wool of...

S3J A C. i YV I....
CO Art Metal ....

Edison
130 Mass r,
t Nora Koolla ...
It N K Tel

Punt a Surar...
lliS1ft . . ..

CTorrinjton
33 pf

47

M I'nlon Itndriruj 1st pf (0
90? Fruit 1 4

3." fulled Shoe IV.;
(a Cnlled Shoe pf. 3f'

rtfl Ventura Oil ..
noND'.

r, 4 It I Ii . 't'
inro M,., ita. 41, a . tt

C" L'lierly .. . 90
ttoo Uborty is 9i

Am Oil
nay Slate i
Bejole
Brilieml 1

Illinium M
Boaton
Dos A Mont
Butte A Ixin
Butte A bet
Bo A Aru
CaJaverss ..
Crown Res
Con Arlt
r.mcr . .

Champ Cop.
Chief Cons .

Kji A II H
F.ajle

Foriuna
Lake

Ilriuthlnn
lloma Oil
Humboldt

Pull pld.

nid

How

article
by also
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Salea
w (inn

1M Hat
V pi .

3., Like Corp
119 Li Nsvltslloi

I Val It R
1414 I'eneaylTanla ....

33 Phils
37S Phils 11 T I e. ..

43 Phlla Traction. .

100 Tonnpsh
3rToiiopsh

40 I'nioii
tri Cs Imp.

W A

1(Atlnntl
ft Arundel

Coil
lit Con

.
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- W

w

'.

3'
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Oil
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Ity . .. .31

Am W 100

3.
513 Mfra A l
ISO

310
R

. . ..
S600 Pills

Oil 3S
C S . . .

'
430 Westlnjliouio

It should by every investor.

Dow-.Ionc- 3 Bulletins will bo found
in equipped financial

OUT TOWN MARKETS.
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Iron B'ca
Iron Cap

ti. Jir Verde
w Iji Ito.e . .

9'. Majestic .

M Me Metals.
,H MoJ Tunr
.Ki New Paine.
3t Nev Hour

3 ' New full P
tS Nnon

31) N Cornelia
1A Z A I

to1 Onex
OS Onondaci

3 Pioneer Con
3'. Rpt Here
.If Kllli :s

Mlsoii .7.
OlMs Miami.

Verrte Kxt
IS

91 lAi VUKOIl 1,01,1
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tPart paid.

PHILADELPHIA.

PHILADELPHIA, Nor. -- Market reaitlnn.
n,aktrg small eatly lo.lns

moat chIiis profit taklrc sale. Suminar;
Open. High. l.s.l,

Morsire
Asphalt

Uhlh
Elerlrle

Ilelnionl
Mliilnii

rnlled

BALTIMORE.

BALTIMORlt. Nov.
rtesfly small wilumc Iradin;.
mary:

Open. Illjh. Iiow.
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PITrsnilltii. Prices ruled steady
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LONDON, Nov 31 The stock market
maintained n steady tone to. day, hut apart
from a rally In Amentlne rails nn heller
iabor nasi and a hardening In shipping-- ,

munitions. Iron and steel short under a
good demand there wero no special fen.
lures anil prleo movements wtru ronrinod
to narrow limits.

Money In Increased demand and dl
count rates steady Italian and S'ciiu
dlnavlan exchancea ncaln higher Cnu.ols
for money closed at lie; Ilrttlsh 5 per tent,
loan, 3S; Hrtltsh 4S per cent, loan, 93',.
Money, 4 par cent. Discount rates, short
bills. 4S per rent,; three month bills, (
per rent, 0ld premiums at Lisbon,
100.00. i

CHICAGO.

Initial iliviiliiid of 1 per cent. Peonies Gas.
Cnlc.130 Pneumatic Tool, Sears Roebuck and
United Papriboanl strong. Swift reflected
niuilrratt. selling. Traction bonds weak. Sum-ina-

;
iales. Open. High. Low Last.

10 Am Shipbuilding. M M si
I tin Shin nf . KS r.H STS 1S

:i uootn nsnertes. lis l.s310 Chi C & C 11 s pf 1JS 13S I3S
Ct.'Chl l'reu Tool, (t (IS 4t
io Chi Rys series 3 . 10'i 10', 1oS

4 Chi Title A Trust. 10 io 10
(Com Kill son . ..103 Ml 10;

IJiern V Co pf.. ?.,
3 IT.ir1ni.iii Corn .. 43

too Public Service .. tJ
331! Peonies ria. S5

5 Oualter Oats ... .35
I. Quaker Oils pf. 97

To Soar? R01 Inic4t ...113
to Slewatt Warner.. 4tSr.( Snifi A Co It(S

3',t9 Carbon (n
ti Culled Paperb.... 14
to Wllaon

5 Wilson pi 9.i

Ad.in.ie
11. ill.. v

Ileaver . ..
Iluff.ilo .. .
Cli.nnb Kcr.
I'ontias ,.
Crown Ilea.
Knter ,
riillo-- t .

Ct North .

Ifml.on II .

Kerr l.ake .

" Ape, . . .

JJ I llo.tnn Crk.
Iiiviri-o- n

7IH Dome KTt .

Home Tke
... Huoii' Mines

liold Reof
llonie.take
llol! nfer C.
Ir.lurallon.
KIrklind 1,
Mclutirc ..

Cm S S .
'Jni Iron,'y ' Laurentide.

INS ' Arrsrira.Ilsptle
4 m K xch
Pettery P
Hcwery .
I'rjant P
Brnnz Nst.
Hutch A 1)
'hase. . .

( hat P .

, CheUea Ex
Chfii lcal
Cltt Nat .

II v.. .

I'oal A- Ir
t Colonial .

Corn Cich

TORONTO CLOSING.

nOn

ato

S.M)

MS

s
ttI!Uer

h Nat 3im
I'iflhAve 4Soi)
1 Nat. .S7-- .

i (.arilrld .

H C,er-A- .

Herman K
I,. (Jermanla

(iotham N

Alliance lit.. u
Sunt)

lianhiTs .
llon.l A- Mlic.lSlj

.

Ilrisnilu. ..vr,
Central., ."is)

2 VI
Common
umpire

T...
Fullon.. . .
Fidelity. .

Hamilton.
Hudson T.
Klncsf'o
Lawyers M

r A I

(I
ii.in ,

03- -

nid.
. 10

(,

Rid.

t.o

lrst

20U

Am
ar.'i

les

ial,
Tr 2l)

l.as,

.200

.200
. .04.'.

'

i

nid.
jKeora ....

1 Rose ... jl
..

Corp 3
'Nlp's.ina ...
Opulr
Pelrr-o- n

3 .Rltht ot
a tSene, .. .

i ..
..

4 'Treihewey ,

We...Ufer. ..

t
(0
'I

IS IS

Nenray

'

Crown

Tliomti Kllst
Hujhea

'Il"1ile
Vlpond

I)o.iie

MONTREAL CLOSING.

steel of

NEW YORK BANK STOCKS.

Commerce

Columbia.

Cosmopolitan

(ireenwlch

liriv.idway..

Columbia..

r.ipniftbic.
Franklin..

Cuoranty.

Lincoln...

CODALT.

'.VcKlnley
JMImni

'Shimirooic
'Toml.kam

rORtTpISE.

ehnmacher

Shair.nliHn

ITorontn

BM.Aski- -t Rld.Aalral.
IPO :,- -p iiarrlnian N.240 5aoii2211
11
ic.n
ISO

ion
.1.1
IS",

20

tr.
Hid

17',
11H

IPO

33.'

IIS)

10'l

31:
4IH)

If.
2011

.141)

115
U5

A"k

!La

3Vj

VT.

.neta
V;

Ask
39k

153

i.,in Trail
:n

24D

37

'.(i
-- in
17,
33x1
SOS1

ir)
:!

V25

l2.'.
1S.'

.too'
a 10
225
:I4J

75
111

l'.M

600
725
2113

300
32.'

255
SKA

'III

271
145

I
100
105

H."

13.1
(
18

44

3S

1(0

131

t
tS

L

to

(3

47

11
(4

30 Co

1.
11

17

Pore M
I'orc imp. , ;

' 10
6

Teok
... 1

. .. IT
W C. 13
vac (. a O.. .

S MS Can OS
Ids. ..

x
Irvine Nat
I Ihertv
Lincoln. .

Manht Co.

?os

100

IllOIMM-- & , .11
.'HOlMsrket A-- r
snsiMetropol'n. ltin
13.1Metropolls.
:tsoiititnl at.s

144

ST."

420

no

MiTChants 2.ifes NelbS 2rs
r v s 11 a oii
S' V County. ino

43 S
Pa, Iflc 370
Peoples.. ,.200
Produce Ex..2rn
Public. . 22
qhrrman... ,120
eatvisnl. . .421

39
"tale. .. 100
23d Ward. .121)
I'mon r.t
W ash Hta
Weit
Vnrkvllle

ttS

4tS

94

10

Bid.

37A

no

Park

.140

.330
19X
5i0

1ULS1 AND SIKKTV COMPANIX.
Ill.l.ASse.1., Mld.Asnavl

ManuCltx. .las
Mir T A D..P.IO
Metropol, . ,3ft'i
MtueRond.. 85
Mut T of vV.ln
Nat Surety.. 1HO
N V L I A THUS
New ork T.58U
.N. V. Title. . 70
Peonies 2n
KealtyAsso. Ti
Scandlna'n,.20i

111c it a r,.K,
ransailantiei7s

I'nlon aw
I'n States. . .goo

AT.. 4 15
US TO A 1. 711
(Vested eater, 130AlilM..it)i

its
US
it
10s

110
loss
K
43

t:s
40

333
97

1(3
471.

HIS,
49S
11
4.
ii

Ask.
13

S
(3
(S
SS

13
13

3

11

IS
33

I
ii
si

3

:o
1(

9

Ask.
IT
M
WS

.'.0

112
4IK1
.120
320
201
fro
17.1
300

210
410
12.
455

22S

240
130
475
415
110
130
160

20S
600

200
370

95
125
IUi)
050
601)

SO

SO
SO

275
21k)

3 SO
"SO
4 '3

SO
1 40
175

rt Orlenna Cotton Markrl.
N It W iitLIt.V,. Nov. 31 After anea.ler mak,t tiioumt the openlnc lo-d-

inttoii l.uliroii to ih- - h.Rhr.t ever re-
folded here ill cotrriicts nnd to the hlch-i.- tprices reailo-- ) spots In half a cen-itir- v

The war ne the dominating
ml Tli Inltlsl deeiine In future.Mas 1 ..1 t; pLilr, the upward movementan el prices to lo s3 points from thislo whorl, tlni iradine month- - stood

.11 ,111 aiiinn c of I lo fi7 point over
H rlo.e The Impi'OV emenl was well

111.1 III I'ne.l, '.,.1 iwli r, .i..ln.-- nt c.ilna
of

.lull.
illliiK

11

Side.

ISM

levels

point. 27.S3c ; .Ian.
March, 37 30,.., May, "7 19c.Spot ilrm, ;j points up: nilJ.

St ( enlj on .Ulna Poiviler.
,j ..1.. ,., up ,,,.1., r.iw.ier company

de .ire, I , sterdiy the reculae nu.irterli '

iui.lei.1 of 3 per eent. on the common
M,..-- nuil nn cvirt dividend of s per centihr n.-- i iMiiber It) to stockholiler. ofNuveniMr 3n Thl makes IT, per

nt. for tin- common slock this je.ir tho
eilllin ns in lOlll

I'ciiusj I vn 11 la (rnde (III Mnrkrl.
(,''1TV I'.i. Nov tt -- i red't halnnee.,

1.1 o llun. S(,T. bbi , n.eraiee, tH.05.'.Mlllimenia 3t '.103: aveiane, '.(,757.

llltlllLMIS AND INTKItKHT.
I III'. CI K SI'li.Ul 4 (i
A uu.irlerly dividend of t0 and on.,

half p, r cent (3S"rl waa declared thisil.iv nn the outstandlnK Common Canltal
I. pasable January 2, 191i, i stock-holders of i.'curd IJeteiulier j;, i3;I'lievks f';r Iho iMMiivnt of tin, dividendwill be mailed

TrunHvr books will not 1,0 closed
H Al.TCIl .1 TiintLANO,

Alstai.i Secretary.
New- - 1 orlt Novenil.er 31, Itt 17
1 111; ( I'lMVMKit'H .xTi'rri ST"
A quailerly dividend or one and a

p.-- r cent (l.-,- .! was ilerUrerttill, day on the outstanding Preferred
t apllil stock p.inl.e .lanuor) 3. 1JI. lostockhiil.lcrr. of revord December 13, 1P17.

Cheeks for tho piiment uf lha dlvllendWill bo llllllled
Transfer book, will not he rlo.ed

WALTItlt .1 V It ICELAND,
Assi.tiint secretary.

New York. Novrmber 31, l'17
"lti:i'l'III.ICIIIONA v,TKril, COMKiM,

Plii'rrniiitl) iii iiii:m) .no. 1.7,
At a etinn of ,i. ISeciltire Comlaltlee

of the llcpuMIc Iron A steel Company, held
Viorii.t.er 61 h. 1917, the rriular ouarterly
illvlitenil of I,ej en he Preferred stock wsa
declared, paishlo .lanusry 2nd, Win, to s

of rnitid lb'cenitier Itlh, 1317. Ilooks
leuialn open

COMMON nlVIIUtNO NO fl

At a ineellnir of tin- Lteoilllle Cominlllee
of Ihe Republic lion A Stei I Company, held
Noiimbrr lHli, 1917, a dividend of 14 n
tlie Coiiiiiiiiii atoi-- was declared, psjahl.
1'eliriiiii)' Ul, I'JU, In sim kliohters of record
Juuuary lth, 191S. Hooks remain open.

R. JO.N'ISS, JR., Srcretary,

fllRPORT Ol' THK CONDITION OK TUB
! PEOPLES BANK OF CITY OF

NEW YORK
at the close of business on the Mtb day of
November, 1U17:

Slock (Oil bond Investments, vlt.j
Public securities
Private securlllm

Real mute owned
linns and discounts secured by
other collateral

Loanr. discount and bills pur-
chased not secured by collateral.

wur ironi aporoveu
reserve dersxltarles.
It amount of off-
sets ,. sssn.sie.M)

Due from trust com-
panies, banks and
bankers not Includ-
ed In prmdlug I lent SA0.fl2K.3n

.pede. ,

Other currency au-
thorised by the laws
of the United fitntoi

Cash Items,
F.tchangcs and
day's clearings

Other cash Hems, .
41

Customers' liability on accept-anc- e

i.eelUlillilltv, per conlral.

mi

wilier ai.M'i.s, ,i.Accrued Interest nrt on
books at close of business on

1. 00

Total. . . $1,703,781. IS
LIAMILITIICS.

stock $200,000.00
Surplus;
Hurnlusfund . ... J350.0O0.0O
i.nuntucii pronts. iA.1,451.37

DerHll:
Not priTerreil, ss follows:
UepoMis suhjwt 10
check . , . I3.S07.027.03

Time deposits, cer-
tificates and other
dcpiclis, the pig-
ment of uhloh can
not leKally la- - re-
quired within thir-
ty rlaysi S.29S.50

or ileiolt 70,620 SS
Cashiers checks
outstanding.

similar
checks of other
iifncirs 2,13s n

CiTllUuilthecLs 21.211. K3

Katend total deposits . 3.1T
Airepiaiicm of drafts payable at a

f ut ifTe date or autliorUiwI by cotn- -
nitrcial Ii tiers of credit

Other liabilities, vU..
Reecrves for tales,
etc . . 2.M2.02

Accruoil Interest
not entered on
books at close of
liuslnosa on above
dale 1,200.00

Estimated unearned
uiscuunu 10,000.00

Total

REPORT OP THK CONDITION OK

BANK AMERICA,
at the rlie of business on tho I4lh day of

1917:
HF.SOURCr.S.

Stock and bond Inv esl ments. v I z. :
Public securities, market value..
Private securities, market v alue

Real estate owned
Loans and discounts by

bond and mort"ape. deed or
other real estate

Loans and illseounta sivurtl by
tiLher collateral

Loans, dlscounta and bills pur-
chased not scoured by col-
lateral

Overdafts
Due from tni.t companies, bonks,

and tmnken
Spe1e
Other currency authorised by the
laws or the L nltcd States

Cash Items, vt.
a 11 d

hocks fia- nevt
Jay's ole.irtntr 51" ' '

OUier rash Huns IW T'H 0:

Due from '.he 1'ivleral II"
Hank of New ork.

Ilalillllv o .nvopt-ane- es

..oi- ILilillltii, olUra;
Cllliorassets. ,lr.
Aerrued Inienst not entore.1 on

Issiks at closH of tiiisiiics on
abo e date

Total...
LIABILITIES.

Capital alock
SurplLs on market

valuie:
Surplusfund jo.ono 000 00
L' ndii Idol ,'.72..'i40. ii

DeposJis:
I'n'fcmsl. as follows
Due New York
SUte sstlnas
hanks

Oih- -r diislw.
rurt-- I loa plcda--e

of assets
Not pri'lerrcd. ai

follows
l)eN..ivs eubiect
torheek

Demand certifi-
cates of deposit

Cashier' cheeks
o.,tHtvndlni(

Certif.eii chicks
1 r.pald dividends
Due triMt ti

banks
and I1.111l.eri.

327.:.3S
lr,o,87!.7fl

entered

proilts

.'.op 01

19.037,012.70

20 155 03
ll).'ij0.9.,'J.II

t.3.'. Cf)

10.165.1 l.52
Total drpi .IIh.

Acrepi.ii.ee. of drafts at
a future oaio or ai.iiionre-- i u
cominrrclal letlci-- s of credit

othrr llabtlltl'i.
vir

Refrvesfortatei f3.V)l Mi
Arcr.Hst intcres',

not entered 011
IsH-k- at clo.o
of business on
aboicdatc it.rt.'.O 00

Total

litli

100.

I2,S200
127,48!)

134,Bat.K3

2.000,747.10

010 174.70

103.5So.00

317,401.17

P.000.00

abotudate SCO

Capital

Demand certificates

'.22,203.01)

(103,154.37

.200 S9

1 4.O33.03

4,7ai.7S4.l8

THE OF
No-

vember,

Kacbancea

CmUmier.

07.SOO.00

J2.34.1i:i no
3.H35.I45 00

00

7.500 00

14,703,2 lO.fij

S3 1, 107. 55
KIS.SS

1. 105.751.41
StO.S'.O.OJ

..07.300 00

15.S7.).150.-.'- )

.'.,c,12,033 9i j

I ;.o om no

S.Vt.142 5"rt ?i
51.50O.0O0.00

0.57I..-.40.1-
0

1 1.S70.I2S.29

1AO.OO0.U0

49,50.5O

U,1C.'..I 11",

TO Till: MOI.DKIt Ol' ClllsT .MIIIIT-(,.(.l- '.
n- - -- INKIMi UMI

(,OI,l) llOM- - III' IIIMI I Itlt.MI.NAL
IH II.DIMiS COMPANY

Hue April 10(1(1.

The undersigned, mi'tce un.ler the Mort-Cair- o

kIvcii to eeitire tho above rlescrlbed
Issue uf Pelvis, di.ires utulep authorltv nf
sal inorU'.ifie 10 expend the sum of Nlnetj-Ci- v

a Thouvind fwlit Hundred nttv-Tw- o

Dollars I'orty ItlRht Cents ipd.Hi! (ll In
the pur huso of bonds of ea'1 ts'iif tor the
tilnkluaT l''unil, provl.Ied such ptircln-- .

In its opinion, be iiilvimtaKeoualy
Scab-,- otfi r. of sil-- bond- - limy bo -- out 10
(lie onire of tlie itudcrsiKiit 1, Tni.t Depart-
ment, Co llroidway. 'o4 Clly. imi or
tiefun JOth, 1J17, ,it twelve
o'rlo. It noon,

llonls muM ti. ilclivere,! on De-
cember 3"th, orseciirltv tin nl. tied that dav.
If rtqullod. that dellver w 111 bo made vv in
In ten davs The rlithl ts risen,,! hv ths
unders'sKlieil lo reject anv nn I all otters

CULC.MIUA Tltl'T vO.MI'WV

ny 01:01101: 1: w.vnnits.
Vlro Pre.ld.nl

Dated New York, December lfitb.

MALI Klt .TM OHO MOIN(. A IlKAP-IN-

MACltlNi; ( ()IPANY
I'lltST llUrCNDIMi .M'Jl.TiiA'JC. (iOl.D

HUM'S
Notice l liri'by tiv. inusoanl to ih

(erins ot tho inorts.iuo ot I'l.mp.uiv
lUled June 1st lSIO . I" Til" S ur,-- l,ul
Conip.itiy of Troy 'IruMee rv tto fol
lov.niK l.on-l- s havo tlile it v l,--- i jriwo
rrdmiptlon l ft. l"l. n. ". 33u.
(II, 3.11, 371. ill. 4((. I..I. Il, ' .7 ,'SI,

l.7. f...o tit ..'l tl' ',t ki'i, 7, s:
S3S. 1(70, Ktfi The lolere.l mi same e nl
cease Io 1st. ly'T mil the prln ipal
of the bond, will b p.ilil 011 ami alter
that .late nt Tlie Se,ur.i 1'ius 1 ompjiiv
of Trov, Troy, N V.

Tin; scct iin) nn r company
or Tinn rrunce

Hv II". I llvlti'. eere!.-irv-.

Trov N V . N ember .'W

KI.KCIIDNs AMI MLLIl.Nos.

I'MON II.Mi
A V 'li

per cut upon b

Ins been do. .nr.
UIL 10 th.

M.

ouo.ono

for

I'tl'KIl I OltPOHAilON.
,1,! t 01 nn- - ,111 one. half

.in. J; 1)11. vorpoi-iiio-
d piviblo on I leceiuber

hollers of of ilie
slock nf this iirp.iranon nt U11 ilcbn.lnes.. on .ln. llll,

u(

Till, ouarlerfy dlv blend nf nn. anil one
half per , cnt ll','.' Ibis div de. ,re,l
wtll be pul-- a!s.. to the pereon. lo vvliom
stncll of tills corporation shall be (.sued or
rccoii! on and after Di ember fib IM7
mi l prloi to .Iiuunrv 1st. 1!S, In ev hans-f- or

ihe pii ferred and Common loi4t. ,,f
The futon U.iB and Paper Cniuniy, aucli
p.iyilienl to be lllllde on I, M It
1317, In respect of .loch theretofore .ued.
and upon l.sunnco in reaped of stock t

siud theirafter, and on or bef.ue Dueni
ber .11.1.

Dividends declared hereafler will be pal, I

onlv lo Ihe holdeis of record of iln- - incl
of this i on oration, and not tn the holder
ft tlie Preferred nnd Common sto ks ol
The Union n.ii; and Paper Couip-in- nhr
old company)

The books for the trnn.for of the Pre
ferred and Common stock, of Tlie Union
tltap and Paper Companv ithe n'd com
pany) have l orilired be rb,ae at
tile clo.e of buslnra. on De, eiub, r 31st.
iS17 From (hit date no tranafer of su, li
stocks will be male evc.pt upon the book,
of Union liaf ,i IMn-- r Cniporation tide
consolldvled corpointliuii, and niter enn
version Into the stock of sal last notiicd
eo-p- it Ion

Certlries'es for the . of th- old
eoinp'lll) may be prcen'o l for conversion
lo tile Itmplie Trust I'Vitnpnllv No l.llroadveiy N'ew- - York (nv

The I mk f r in. iransfer of the stnet,
of Union n.ir A Piper i ornorallon itti,
consolidated lori'oriitinni will leiuiln open
aa iisiuil

CIIAS n. SANDf.llH, Secrctar"
New York, Not !lt. 191V

1

4 11

ItEPOUT OF THK CONDITION OP TII
CORN EXCHANGE IANK

v.

nr.souRCBa.
90'..n, bond lareatmeau. .!Public wurltlM riMII.Mt.TtPrlatesiriirll.les lfl.rU1,344S.75
Ileal raLAto nwnsH s aii ,,i aa
Mortiraejea owned . , '0e!lsijS
ixuua ano macounu itrcurnl by
bond and moetirage. deed or
other real estate collateral. . . M4.1M.60Uiana and rilscounu secured hjr
other collateral 3,018,O4..T9

Isians, discounts and bills pur- -
, n.M,i nut awurcm oy cxm- -
latcral

Ouird rafts,
Mired

secured and unae--

Duefrnmapproveil
reserve deposita-
ries, less amount
ofolTaeta ... . $3,500,000.00

Due from trust
rompanlew.banke,
and bankers not
Included In pre-
ceding Item 1,A4, 704.15

Spi-e-

Other nirrencr atlthorlaed brthe lis of the United fltatwe ,
Ca.h Items, its.:

Ksrhanxes and
r hecks for neat
day's clcarlnn.tHMMI.04l. 17

Other cash Items 2.537.047.M
Due from The Federal Reserve

Hank of New York less offset.Customers liability on aocept- -
aiutw iso iiauuiiiea, per
contra) . ,. ,

Other assets, sis.:
Accrued Interest
entered on books
at close of busi-
ness on abovn
date ... aB5.77.10

Accrued Interest
not entered on
Isxikaatrloaeof
biialnesa on
above dale... . 73.1SO.44

Total

Capital stock.

M. 334 JJ
Burpius.
Surplus fund . . $0,500,000.00
L'lldhldcd profits 1,010.311.(19

Deposits
l'rieerl, as fol-

lows.
Due New York
State riavings
Ranks . .. $a,75,M1.0

Duo New York
Slate savlnm
and Ixian As- -

srs'lattons and
Credit L'nlona. 5J,338.$

Deposits by the

of lianki of
State of New
York .... 03.IWO.80

Not 11 referred , aa
follows.

Depnsltasubjeet
to check

Demand certifi
cates or de- -
posit .

Deposits with-
drawable only
oil presenta-
tion of pass-
books . . .

Cashier's checks
outstanding.

alm-IL-

checks of
Ollieroffjeen.

Cerlifled Checks
t'npald dlvl-- d

nil
Duo trut com-
panies, hanks,
and hvnkers

llol.
LIABILITIES.

SupoiintendenC

110,073.337.14

1.3M.7I4.M

5.23J.S42.14
5. OSS. 13 $0

S.703.439.2J

Extend total denoslts ..

3.362.00

Acceptances of drafts payable at
a iiiuiro aaie or nurnorimi
by commercial letters of credit

Other liabilities,
vlr

Mortsatres on
real estate
owned $4,000 00

Acrrue-- Interest
enteredon books
at clo.e of husi- -
neii on above
la'e 146.310 B7

Accrued Interest
not, entered on
tMvoka at close
of business on
abme date . 2.337.50

riiearned dis-
counts . 17I.10S.5O

Totil

27,S40.4.3

4.XA4,r0tVl
e.wMao.Ti

lS.MS,6We)7

l.Ml.IiM

$3,500,000,00

I4S,40t,IM.M

$I1.S3S,334.3
REl'iiHT OK TUB CONDITION OF THE

JOHN NEMETH STATE BANK
at the eoe of business on (he fourteenth day of
November. 191"

RESOURCES.
SioeW and lond Investments, vlt

Public .ocitritk..
Private sourlile.

Lont and iHscnurts icured by
oilier collateral

Ijvan.. discounts and bills pur.
cr.a.ed not Msurcl b) collateral .

Oveedrafts
Dut- from approved re- -

erve depositaries, less
amount of ofT.et" ,$130,1 13. S'l

Duo from t rust, com- -

pinles bank. and
bankers not Included
111 .riV"llm: lleui 33. $40 01

Specie
other currency authnrlted by the

I Ivw. ,.f iho Cnltod States . ...
I lictn-.- i ir

f Ollitr cah Item . .

Other asset.. r
1'iirnltnre and fixtures $l.Cs)
Accruoil Inteni en- -

tenil on lHi.iks at cIo.m
of busing, on aboic
dvte s; 70

Accrued interest no'
cnierid on at
cUe of business on
aUnrrtatc 1.177.17

Account, receivable 5.0.V) 93

Total

1

i.iAnn.rriKs.
l apit.il Mi-- . . $100,000.08

' iirplu.
surplus fund $2.1 rs si 00
numi'idi pronts s.'jm .",5

)C1lt.
Not (inferred, s. follows.

l)eHi-it- s subject 10
i heck $.1.1,161.02

DiP'iniIs withitravrs-
bie nnlv on nrt senta- -

linn or pa lnvoks
Due

3I0.S73.0.1

bonk-aiu- i bau.t-r- 2i,?.i7..1t)

en,'

i.f7

07

53.37

ISlehd t.itll ilopn.lt.
Oth. r it

I'lind. as.iltiiij dl- -

lursiireiit $13,602.51
fur t.ixi-s- , ex- -

pclle.. etc 1,367.90
e, ile.1 Interest eu- -
teri.l oil bin,. at etc.e
of on aiaivo
d.l'i' KJ.OO

lili rest not
. lien I 1.0 books at
. f tiuil.less on
r'..we date 249.8."

f '.si lino sl unearned
3 ,7.1 01

To' si 106 .100

nu tinr or thk condition ok thb
BANK OFGUBA IN NEWYORK
ai the c' kc of business on the fourteen(t) daf
uf Voviuibcr, PUT

KEsOl RCKS.
Si iiiil in .nil ini eslnients, viz.-

Public $52,040.41
Loan- - ai.d iliscoiint by
niherinllatiral

Loan.. Miscounts and bills pur- -

ciii.ed by collateral 367,(00 44
D'm from appro! is de- -

s amount of ofTiets. sb,7I4.v)$
spei le so.noo
in her ciiriotiov aiilhorit. li ths

law. or the I lilted Slatra 37,375.5$
l Habillly on accept- -

aiicos see liabililie... sr contra' 3I.43S.0O
Aicrtii.l lnte-,-- .t not entered on

bistss at i lose of rn
alrfivcilalc

Total .

I.1AI1II.1TIKS
t'apHal-lo-- k

Min.lus
siiridus fund
I li.llvldcl piollls

Deposit, not lira
for isl as follow.
III e.t MlbltVt (o

. h. . k
Tiiik deposit., rer-

un, aii s and othe-i- ti

posits llie pal
tin lit oi w hli-l- i can-
not leixillv be

within (hlr-- i
da)

Dunaiidcc-llflcale- s

of ilcpiell
Othvr ccrilflcalis of,. ooslt .

f .siller". Checks
oiiisian'llnvr

tlnillvr
checks pf other
o llcers

Cirlltlrd checks

4

440,2.10.71

$10 O'Vl 00
2'l,.l.lrt 2.1

$s:s,303.i7

1.153.31

5.114.5$

435.00

11.973.42
12,360 6.1

Lilend total deposits ... ,

Acer pi a nces of dra f rs payable at a
future ilati-o- auihorlrcd by com- -
tin rcial Jet ir rs of credit

,V rriii.l luleris-- llol enlereil on
book-- at i'Ioso of busiiirvs on
iibioe dale

4SS.(U.M

7,10J!I.4

1.01,14$.(

375.73

$lS,23S.a2
14,700.00

13.013.00

4S3.248
e.so

"3.961.$4

3.630.00

33.003.J

5M,J$$.I

ltc.rrve- -

4 DA 27

04

eciirlllos
.cureil

426.387.iO

poi

pn.liarlos
00

hii.lue.
7.190 30

11.1171,2.17 22

$100.000 00

70.330.2$

39,3$a.$l

31.4SS.0d

1,176.84

Total . ..$1,071,237.32
It, A. MIIKIItNT. rrealdenl.
J. I. MON4II4N, Vlro President.
I II 4lll.t r. K. Casblet.
I., li. JO.M S, Aislitant CihJr.


