
Exempt from the
Federal Income Tex

New York City
4V2 Bonds

bUmt waits Ju-- . 1 asd JaiT 1

Dm Mr 1,1917

Price at Market

Yielding 4.55
partita mr n reditu!

TheNationalGty
Company

National City Bank Building

New York

mat

8

We hart outllnel In detail a
number of Partial Payment sug-
gestions which ran be used to
meet your requirement.. You will
And suggestion, outline I to suit
people with email or large

who desire to practice In-

venting; while they aave.

Send for Circulars M is and T 10.

1
I

Partial Payment
Combinations

JohnMuirS(a
SmiAllSTSlN

Odd Lots
Office. 01 Broadway

Mad. Av.A42dSt.
&9tb8t. Mad. At.

Bja HI.
135th St. Lenox Av.

Court Il'klyn
SWtlroad. Newark
nrldaeonrt.

Haven,
I Mrmfter N. Slock Exchanqt.
i

J. K. Rice, Jr. & Ce. Buy & Sell

r...

(larflekt....l7S

American Meter
Celluloid

Nugur
Fldellty-I'hrnl- x In.
MrCall Corporation
National Fuel tin

Partite
.Mfa.

Tliompon-trre- tt

Weyman-Rniln- n

Ward Baking Pfd.

J.K.Rice, Jr.& Co,
PhonrV 4000 to 4010 John. 36 Wall St.. V.

Mexican Petroleum
Peiltlon snd Prospscts

fpeclal letter aent on requon

Toole, Henry & Co.
. Km York Hlork Exthant)

Mtmom. Xew jorfc Cotton Eichangi
itO Broadway New Tork

WE

Sugar Securities
on a Terr attractive buR
Full particular! on rniurtl.

Usaing, Poole & Simmons
Incorporated,

111 Broadway, New York

Suggestions for Investors
may be had en

A. B. Leach & Company
INCORPORATED

laveatanaot securities
C2 Cadar St., New York

Chicago Philadelphia Buffalo
Boston Baltlmara London

Boris for Investment
Harris, Forbes ft Co
Mm Sweat, Corner WINtam

NEW YORK

Mark A. Noble Theodore Corwln

NOBLE & CORWIN
M, Bread St. New Tork

Nila Beirtni Pond Bond & Mitt, Guar
FidtUty Phnlx Wr.ichtiUr Fin

Telephone lilt Brand.

NEW YORK BANK STOCKS.

America. ,

Atlantic. .

Am Excb .

Battery P
Bowery,.,
Hrvaai P .

RM.Aake.4
.483 600

ln.1
.320
.16.1
.380
.tea- -

Bronx Nat. .160
Hutch D.. oo
Chess 1

Chat m
Chelsea Ex..
etbcnilral. , .370
Cits Nat.... 20(1
City 3RO
Coal Ir... 200
Commerce. . loo
Colonial.... 3 JO
Columbia... 333
Corn Each. .284
Cosmopolitan S3
Kaat Hirer.. a
Fifth Nat... 200
Fifth Ate. .4.100
First Nat. ..875

' Gee-A- . ..188
OermanE.. .375
(lermanla, . ,100
Gotham N, .200
Greenwich. ,333

Co.
W. Bll.a

Federal

I'enn. Cnnl & Coke
Coaat Com.

Hcovllle stock

Its

request

Irj. Ins.

Uld.Asked.
111.. 05

A tu Surety., loo
Stackers. . . .370
Mood Mtg.isu
Broadway... las
Brooklyn. . .543
J otral 000

Columbia.. .240
Commercial. 100
Empire Tr. .3MU
Equitable. ..315
PL T 00
Franklin.... 25

ulton 200
Fidelity 200
lluaraoty.. .2U5
!amUtou...2ou

Hudson'!'.. .140
Kings Co. . .545
Lawyers M.. US
Law T T. . us
Lincoln H5

Am Cyan .. IS
Am Cyan pf. 4

JiT'lT , .it---'
Casein Co ... 87

Dar Chrni .. !n
rhrm,..::3

Dow Ch Dl... 8

Klrc Bleach, .HO
Fed Chem ... IC
Pad Ch pf...10l
Vrw Tex new 37
r.raaelll
Hooker E C KS

liuok E C pf, M

till.

OFFER

leu
JSC

420
170

100
325
2or
12a
a m
2 OS

300,
210
163

S35
293
100
78

223
4KC0

023
183
144
300
210
223
343

75
lio
30
11HI

eoo
720
ko5

300
323
420
253
263
210
303
27b
145

100
102
1031

Bid, Aak

tna..

Dow

t!

4

13

101
gt;

N. T.

20 at..
Conn.

New Conn.
Y.

K.

N.

V.

200

ItM.lili.j
iiarrlman N.340 ina
nanover. . . .ova
tm K Trad. .480
Irvine Nat,. 210
Liberty 37s
Lincoln :Cfl
ManhtCn.,,303
Mech M. .283
Market P. 210
Metropol'n.. 19
.Meiropoui. ,27.1
Mutual 373
Merchants.. 25(1
New Neth'. . 200
N V N 11 A. .403
NY County. 10
rara 4.u
Pacific 27U
People. 200
l'roduce Ex. .200
Public 243
Hherman....l20
Seaboard. . .420
Herond 303
State too
23d Ward... 130
Union Kx ,,140
Wash lit.... 350
West Side... 193
Yorkrllle. . .530

TRUST AND SURETY COMPANIES.

Alliance
A.Ira I

.,I.UU.IM., . t.JMerT & 11 . l'Xl
Aitnropoi, .
Mtgeflond.. 83
MutTot W 113
Nat Surety..
N V 1, 1 it TrttJ J
new lor t .610
N. Y. Title. . 7U
Peonlea J 7.1

Suecruco,,, 75
scamiinan. .2811
l'lllcilT..27S
rranaatlantlcl7.1
Union a&O
Un States... won
UHM A T..410
UHTO A I. 711

weatche.ter.13U
V4(UTjiil..lui

CHEMICAL STOCKS.

Hid,
Ky Solvay .. ,213
eirmmae .. 73
Mulford Co., 13
Mutual C ...,130
Nlai Alk pf. ICfl
Prnn Hall iiu
Hollln Ch 51
Hnl Ch f . us
Kempt Snt .

101 Srm Sol rta... s;
Silimllh At Ch.

1101 Solv proc ...IJi)
50 Stand Ch .... 00

Mtlinrnpolla (irnln Mnrkrl,
MINNKAPnl.lP, lei., 3. I.irn Ni.

eso
MK)

213
400
321!
313
295
2i 0
173
30J

210

123

223

340
130
430
413
110
130
150

203
eoo

Did.

170

200
375

115

123
ltiO
VuO
00J

HO

'280

till
275
2U0

3S0
u.iu
420

SO

lu175

Aak.

?"V,,V LL5. Data No. J hlle.Flour, uncliantird. llriin, 136.60

FINANCIAL NEWS

AND COMMENT

Slt

CO

Stocks Do Fairly Well in Face
of Factors of a Depres-

sive Nature.

SALES AttE UNDER 800,000

Itccord Minimum by Pennsyl-

vania and St.,Paul Wil-

son's Message Awaited.

Developments bearing on the stock
market yesterday. Including the re-- 1

assembling of Congress, the lnaugura-- i
tlon of formal peace conferences between

J Germany and nussla, the evacuation of
recently captured territory by the British
nnd a fresh crop of unsatisfactory rail-- I

road earnings, were not of a nature
calculated to excite Interest In the con

structive side of the market. Neverthe-

less stocks gave a fairly good account
of themselves and the underlying .sta-

bility manifested received favprabls
notice. ....

Trading came practically to a stand
still and this dulneis during the reaction
was welcomed. The trading element
did not pretend to do anything' more
than await declsfve news, which was a

the week end recess. The President's
message to Congress, which will be de-

livered may furnish the market
with a cue which will lead to 'a definite
movement, and this will be constructive.
In Wall Street's opinion. But It did not
act to any appreciable extent on this
belief yesterday. .

Total transactions fell well short of
the. 300,000 mark and net, price changes
for the most part were narrow and
downward. The trickle. .of investment
liquidation continued In high grade
properties such as Pullman, General
Klectrlc. American Telephone, Pennsyl-
vania and St. .Paul preferred, the last
two Issues selling tit. the lowest figures
recorded In recent years.

Itallroad stocks were very dull and
suffered disproportionately, targe losses.
Ilethlehem Steel 11 was the weakest of
the steel group, yielding 2H points.
Copper stocks were under persistent
pressure, Utah and Anaconda being
rather weal: at times, although final

I
prices were not much below Saturday's.

, Commission house views were optl-- I
mlstlc In tenor, but In tha
.j yi ousinius, muraei positions, ill a

genera' way the purchase of stocks on
teactfons was suggested In the bellrl
that the downward movement will not
run far. A narrow trading market vlth
restricted speculative Interest Is :ll that
Is expected with the financial outloo't so
clroumscr:bed with doubt.

Perhaps never before have investment
houses In the financial district appealed
In xuch emphatic terms' to the public to
take'advnntage of the, bargain prices at
which high grade bonds and stocks are
quoted. It Is difficult to conceive of the
continuance of these low prices once the
prospect of peace looms' clearly above
the horizon. Vet the fact that this con-
dition exists, evidencing--a- s It does a
dearth of funds, suggests that .monetary,
conditions will not nermlt of much In
the way of active speculation for thri
advance in tho more volatile securities.
In this connection food for thought is
furnished In the estimate submitted by
the Treasury Department of the stupen-
dous sum of money to be raised, princi-
pally through bond Issues, for the con-
duct of the war during the next fiscal
year.

Motor shares, which have gained In
popularity, were active yesterday and
some-Ar- spots developed.- - Traders ap-
peared to favor low priced Issues In
which operations require less money than
In those of higher prices.

St. Paul refunding 4t per cent, bonds
declined to a new low simultaneously
with the publication of the road s Octo
her financial statement. This was very
poor, showing an Increase of $469,312
In gross earnings, but a loss in net
nearly three times us large. If a speedy
Improvement is not made no profits will
he left for the common dividend. New
York Central's gross Increased 12,193,
476, while net declined 1271,900. The
Northern Pacific report showed some
Improvement over recent months.

After the close of Stock Exchange
business Mercantile Marine directors
announced the declaration of a 10 per
cent, dividend pn the preferred stock on
account of arrears.

SHORT TERM. NOTES.

Security. Bate. Due.
AtnTrlTelCo...4H Feb. 1018
AmThreadt'o... 4 Jan. turn
naltAOhinRIl, . ,5
HaltiOhloKK. . ,3
llethlehemSteel .5
IlklynRTCo . . .3
CanNorthernKy..a
CanParlflcRy.. ,0
Central Ara lly..B
ChlllurAQRH. .4
ChlAWIndHU. . 0

Curtlirorlal.8
F.rleRallroad ft
Ilel&lludKH. . . .ft
1'cdSusRcfCo. 5
nenF.lectncCo
ClenF.lectrlrCo
GenltiitiberCo ...3
HrandTRyofCan.5
ClreatNorthcrnR.ft
llocklnx valley.. ,s
IntllarveaterCo. ,3
KanuaCltyKy.. 5
KanCltyTermIly.4
KanCltyTermRy.4
MlchCenltll 5
MonTramAPCo.,0
MnruanWrleht,S
NYOntralltR...6
NYNllillltll .5
Pennsylvania . .iimtm.j

1921

Jan
.m

Dec. 1918

1ft,'

IM
.0 .Mar. iwih

RcmArmsUMCS 90
SotithernKy 93
United FrulICo .5
UlahiecCor. . 84
WlncKepArmiCo.5 OA

Government Municipal.
Rrourltv. Rate.

July iota
July 1910
Feb. I6.'19
July loin
Sept. 1918
Mar. 3.'24
Feb. 19.'27
July
Sept. 1918
April 1918
Jan. 2

April 1919
Aug. 1920

1920
Dec. 1010
July 1920

Ana. 1918
sept, leio
Nov. 1018
Feb.
July 1918
Nor. 1318
July 1921
May 1318
April 1919
Dec. 1918
Kept. 1510
Anrll 1518
June 1521
Feb 1919
Mar. 210
May 1918 B9Jf
dept. 1522
Mar, 1018
and

AraentlneOovt,. .0 Dec
AroentloeOovt.. .0
t'lrynordeaiix.Fr.n
Cltyl.vona.Fr
CltyofMontrcal 6

liyorrtiontreai o
Cltyori'arla.Fr. .0
I'ltyofyuebec. .5
I)fimlnlnnofCan . .5

0

,

1 8

5
.

n

a

1517
May 1520
jov. 1, IV
Nov. i19
Dec. 117
May 118
Oct. lft21
April 102U
Auat. 119

FrenchllovConv ay April 1910
rrcncnoi ... oiaanroiimu
NewfoundlandGt.5 July 1910
NorwavGort . R Feb. 192:1
lrovnrgiieher,. 6 April 1920
llushtantinvt 1921
Ituutlanllovt 5 4 Feb. W2ntlOj
iiiiwianiinvi in. m an

118
120 W8U

'Dollar, per 1.000 rranca.
Dollars 1.000 rubles.

Due.

110 ,uTcimrcr

99K 100

Bld.Aaked.
99 100
90

00
os y
83
til
94J

90
100

9.1
3K Dec. 43

.nil June
HnltrerlandGort 3 Mar. 98'(
Sollrerlanddnvl n Mar.

t per

MINING AND OIL NEWS.

i 1,1

V

93
8.1)4

.52"
s,!
98

04 M
145

98
101

97
48

1113
no
99M

9H

ANACONDA COPPER CO. Renort. ni,tn,,i
of 21.6C4.1K pottnda of copper for November,
vihieh comnare. with K.XSt.on pounda In
October and 23.CO0.OO0 pounda in November a
jrar u;o,

EAST BUTTE COPPER MINING
:.o:3.onn pounda of copper In November,

compared wtlh 1,691.00 pounda in October and
lil"."" tail car

05,'

Mi MUHAwn Mini.-i-u i;o produced 617
60 ton. of mineral In November.

I") ST. LOUIS. ROCKY MOUNTAIN ft PA- -

2 CIFI0 orle October aro.i earnlnxa
.'2 $1I7.S'5. inm,i.red with I217.W7 In October
i.S 1&1A, net earninaa ttl.DOO. romnar.it with a?a .

TUESDAY, DECEMBER

NEW YORK STOCK EXCHANGE PRICES.

Monday, December 3, 1617.
Day's sales 268,728 1,313,181
Year to date t 172,206,290 20,673,952

Annual dividend rates are quoted In dollars.
Closing.

Bill. I Alk.
72
72
174
78
42
34U
95H
64

70
13
M
104

3
25
52
54
74

100 H
55
5914
95

106
16714

25
13
57
82 T

80

9H
54
46H
90
77
9SV1
76H
44

114U
16
37

132U
5H

SO

46
92
6i

37 .
7214
18H
41H
41H
33V4
46
3014
S314
90
42
42
2714
2714
5314
88
2814
77H
9114

175
95
34

14H
2114
1

o?a

SOli
32

12914
8714
3614
90
2614
3714
85
29
36

110

94
42 i
2614
2514
5514

6Ti
43
3814
314
80

814
101
114
24
95
28
57
2114
78
85
28
42H
22H
24
43U
9914
3714
1714
68 H
2714
83T4
6614
3514

4
45
38
45
26
3014
21
78
1714
88

11614
2214
75 ?i
69
69

514
136
110

30T4
35
14
3814
81
24
44
34
121i

1411
17
49

1111
7014
36
8914
12

10914
62
96
4514
9114

108
75
40
38
1314
81
81
19
71
4514

10614
36

78
78
18
79
46
S4t4
97
66
26
85
134
56
11
55
2514
53
56
74,

10114
564
60
96

106?
169
26
14
5714
8114
8114
9714
55H
46
9114
80
9814
76
4o

11014
17
40

132
6614
31
464
9314

7
37
72
18
42
41
34
50
30
84
94
45
45
274
27H
64
9114
29
7814
9214

19314
9614
3414

6
144
22
17
32
33

ISO
88
38
91
27
38
87
3014
38

113
9914
95
43
27
25
5714

714
44
40
31
80
10

102
117

24
96
2814
58
2214
79
92

28:
4214
2214
24
46

102
38
17
69
28
8414
67
36
4i

4514
39
48
28
33
OO

7914
1814
95

11674
22
76
6914
7114

6
138
122

31
37
14
39
Bl Yt
24
4414
35
12T4

14214
1814
5014

111
73
3714
90
13

11014
53
98
46Ta
91

108
7511
4014
3814
14
82
82
20
71
47

108
3714

Dp
m,

4

8
12

4
I

114
8

10
3
5
5

7.8!
6
8
4

214

314

3.15

io

16

'i

10

314

rprnlnta were Il.tt4.li;. comnared with lam.. v

7

5

5

4

5

4

6

8
4
4
S

6

7

4

v N

5

7
8
3
6

6

5

Sales.

100 Adams Express
50 Adams Express

600 rs

100 Am Agricul Chetn
60 Am Bank Note pf

6000 Am Can
100 Am Can pf
400 Am Car A Foundry

2100 Am Cotton Oil
100 Am Cotton Oil pf
400 Am Hide A Leather
700 Am Hide A Leather pf. ..
100 Am Ice
100 Am International
300 Am Linseed
100 Am Locomotive
100 Am Malt 1 pf

3200 Am Hmelt
200 Am Smelt pf
100 Am Steel Foundry
500 Am Sumatra Tobacco
100 Am Sugar
600 Am Tel & Tel
100 Am Tobacco
100 Am Writing Paper pf.
100 Am Zinc

7600 Anaconda
200 Atch, Top ft Santa Fe... .
100 Atch. Top A Santa Fe pf .

1100 Atl Gulf A W I
1700 Baldwin Locomotive
1400 Baltimore A Ohio

10 'Barrett Co
1300 Bethlehem Steel

600 Bethlehem Steel pf ctfs..
34400 Bethlehem Steel 1!

400 Brooklyn Rapid Transit..
700 Burns Bros
800 Butte A Superior
100 California Petroleum pf..

1400 Canadian Pacific
900 Centrnl Leather
300 Ccrro de Pasco
600 Chesapeake A Ohio
100 Chic A Northwest cx div.
200 Chicago Ot Western
500 Chic. Mil A St Paul
900 Chic, Mil A St Paul pf . . .

200 Chic, Hock lsl A Pac..
400 Chic, It I A P 6 p c pf,

1700 Chlno Copper
100 Colorado Fuel A' Iron..
100 Colorado A Southern 1 pf
loo Columbia tias a Klec. .

200 Consolidated
200 Continental Can i
100 Continental Insurance .

20 'Continental Insurance ..
700 Corn Products

60 'Corn Products
1400 Crucible

100 Crucible pf
1100 Cuba Cane
1000 Cuba Cane pf

400 Delaware A Hudson
100 Del. Lack A West
300 Deore Co pf
700 Distillers Securities
500 Dome Mlnen
500 Erie
100 Erie 1 pf
200 Erie 2 pf
300 Federal Mln A Smelt pf . .

200 Gaston. Wms A Wis
2300 General Electric
2200 General Motors

200 Goodrich, It F
100 Great Northern pf
400 Great Northern Ore
100 Greene Copper
100 Gulf Steel
200 Haskell A Darker
600 Hart man Corp

1200 Harvester N J
100 Homestnke
100 Illinois Central
300 Inspiration Con
200 Int Nickel
400IInt Paper
300 Int Paf er pf stamped.
'OOlInterboro Con
lOOIInterboro Con pf
300 ld Tire . .

2700 Kennccntt
1400 Lackawanna Steel

100 Lake Erie A Western...
100 Liggett A Myers pf
200 Louisville A Nashville.. .

1500 Marine
19000 Marine pf

3400 Mnxwell Motor'.
500 Maxwell Motor 1 pf

5600 Maxwell Motor 2 pf..N...
1200 Mexican Petroleum

100 Mexican Petroleum pf...
400 Miami Copper
500 Mid vale Steel

1100 Missouri Pacific
1200 Nat Conduit

100 Nat Lead
200 Nat Lead pf
.100 Nat E A 8
200 Nevada Con
300 N Y Central
300 N Y, N II A H
600 Northern Pacific
100 Nova Scotia SAC
300 Ohio Cities Gas
100 Ont Silver

8600 Penn It It
100 Peoples Gas
100 Pere Marn prior pf ctfs.
100 Phlla Co
100 Pierce-Arro-

400 Pitts A W Vn
200 Pitts Coal pf
200 Pond Creek Coal
200 Pitts Steel pf

2200 Pullman Co
500 Rav Cons Copper

3800 Republic Steel
2500 Reading

100 Royal Dutch
300 Saxon Motor
600 Sears-Roebuc- k

100 Pears-Roebu- pf
400 Sinclair Oil
200 Hloss-Sheffle-

100 St Louis A San Fran
300 Stutz Motor
100 Southern Pacific
600 South Rail Co

12000 Studeboltcr
f00 Superior Steel....
2001Tenn Copper A Chem..
500 Texan Co
100 Third Ave

3300 Tobacco Products
2600 Union Pacific

500 Union Pacific pf
200 United Alloy

1800 United Cigar Stores
100 U S Cast Iron Pipe
700 U S I Alcohol

3100 U S Rubber
100 U S Rubber 1 pf
200 U S Smelting

62200 U S Steel .'

500 U ft Steel pf
6300 Utah Copper

200 Wabash pf A
1500 Westlnghouse Electric. .

100 Western Maryland
600 Western Union Tel

30 Western Union Tel...,
19700 Willys-Overlan- d

100 Willys-Overlan- d pf
600 Wilson A Co
500 Wool worth. F W
500 Worthlngton Pump

Odd iota.
Where follows quotation indicates bid shores.

RAILWAY EQUIPMENT BONDS.

(Quoted on s pcrcentate
v.m. MaturltMtate. Bld.Aaked.

Baltimore Ohlo....iail-:-
ntte....Jl- - 44--

Canadian
lnadlan

Noill..rn....i; 7.j;
44
445

Cheaapeaka ft Ohio.. 44
Northweitn..19l7.M 44

Chjo R 1 Pac...., W-- 44--

mln. 11 1, 1 N O... .1917-2-

Clere C C ft St I,....
Cuba Railroad.. lflt--

Delaware Hudson. .Vtt
Me Railroad IJJ7.S7
Grand Trunk

Gas

5
3
5
44
44--

44
Illinois Central H17-- 44--

Ixiul.Tllle ft Na.h... 1917-2- r,

Central 19I7.M C

Mo Kan ft ...1517-2- 5

Mtaaourl Pacific 1917-2- b
3'0 rwit net revenue 171.929. comnared with ua . . um.ii. a Ohio lltT-- t 44--

:o; net compared with $1I,IM: N Y Central Lines,. ,1117-- 44G
i four month, ended October 11 laat' aro.a v.rik a WMtem... .1917-2- 44

. II ft II

...

a

444
Ofj In (orrripondlni period lilt; net earnlnta Penn Oen Frltbt....ll7-2- J

t'Kl.si.'. compared with I2U.96S: net fit I, 8outhwe.tern.. 1917-2-

JWl.tCJ. compared with II74.7W; net Income Seaboard Air Llna...ll7-- t
LW.OM). compared with 1111,117, Southern Pacific I91J-- 44

WOLVERINE COPPER SilNINO CO.-P- ro- Southern Railway.. 44 S

duced 21 tons of mineral lu November. i Union Tank Llac mi 20 i

tS! 6(0
6 .CO b M
7.0O I.M
6 50 60

M ISO
6.73 b CO

6.7 6,75
5.6) COO

t.M b 50
6.73 bM
5.73 b 25
6.50 I.Ti
6.75 bM
4.75 b 60
6.75 6.00
b 76 6.00
t.75 S.73
6.71 6.75
t.M 6.75
1.50 6.76
t.M 1.04)

6.76 6.76
6.60 6.00
I !S 5.75
t.73 t.75
6 60 6.00
6.50 6.73
t.M 6.75
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I

in.
71H
72
18
7814
46
85
96
66
264
80
UH
56
1014
65
25
53
6414
75

101
66
61
95

106
163
25
1314
57
83
81
97
65
46H
91
7814
98
78
44

114
17
37

132
66
301:
46
93

6
36
73
184
41t
41
34
40'4
30
84
96
42
45
28
27
55
91
29
78
92

190
95
34

6

14
21
17

32'
31

130
89
36

90,
27
37
86
28
33

111
95
94?i
42
26
25
56

. 43
40
31H
81

9
102
116

24
954
28
58
22
79
87
27
43
22
24
44

100
36
17l
68
27
84
66
35

414
45
39

27
30
22
80
19
88

119
22
76
70
70

6
138
115

. 31

.1 3f
.1 14
. 38
.! 8114
. 24
.1 1f4
.. 35

12
140

17
51

112.
70
37
90
12

110
51
97
46
91

108 N.

75
40
38
13
82
81
20
71
48

107
36

"c" offer

baili.)

Texai.

M0.W9,

revenue

,.ltJ-:-

Bid.
All Ref . ..
Atl Ref pf. 25
Card-A- .. 13
Card-A- pf so
C Atuirre,,147
Fajardo 90
Federal 79
Federal pf, 91

fit Weal
Ol Weat pf.llft

41

pHiiK:
est.

101

106
168

114

Bran .2U
Atlal Pow ..161
Altai P Pf... 91

Bab ft WI1..109
BUM, E ..
Bllia. E W 75
Can F ft F..II0
Curb 1 63

Carb tit I I 63
colts Arm.., so
tin p p nw.?7i

I Emp B

1

6614

.

95

25
13

133

Ant

"83

7

18H

414

4614

190

W..
pf

Stl pf
pf

I.,

72
18
78
46
35
96

26
80
13
S6
10
65
25
53
54
75

55
61

57

81
98
65
46
91
79
98
79
44

17
37

66
30
46
93

37
73

41

34

30
84
96
42
45
28
27
65
91
29
78
92

95
34

6
UH
21
17
32
31

130
89
37
90
27
37
$6
28
3

9
94
43
26
26
56

7
43
40
31
81

9
102
116

24
97
30
58
24
79 Vi
87
28 li
43
22
24
44

100
37
17

48

68
27
84
66
36

4'i
45
39
48
2714
30
22
80
19
88

119
32
76
70

0
6

30
14!'. '- "
39
81
24
46
35

51
112

70
37
90
12

63
97
46
92

75
40
38
13
82
81
20
71
48

Aak,
IS
SI
20
II

ISO
97

l:
91

Son
112

46

Aak

Los

71
72
18
78
46
33
96
66
26
80 '
13
54
10
55
25
63
54
74

101
55
60
95

106
168
25
13
66
83
81
96
54
46
91
78
98
76
44

17
37

132
65
30
46
93

6
36
72
18
41
41
34

4430
84

4:
4!

2i27
63
91
28
77
92

190

34

14
21
17
31

'

128l29
36!
90l
!

37
86
28
33

95
9414
42
26
25
56

43 j

39
31

io:

4?t

6K

114lll4
95

57

78
87
27
424
22
24
44

36
17
68
27
84

35
4

45
39
48
27
30

79
18

115 I

22
75
68
70

6
138 137
115 115

31

12

110

108

107

113

100

70

89

110
51

97

40
3S

81
81
19
71

Tl

88

31

71
72
18
78
46
34

26
80
13
54
10
55
25
53
64
74

55
60
95

1913.

Clot,
int.

101

106
168

25
13
57
83
81
96
54
46
91
78
98
76
44

114
17
37

132
63
30
46
93

36
72
18
41
41
34
46
30
84
94
42
45
27

53
91
28
77

190
95
34 i

87 S7
37
90

6'
17l
31
31

2fi

86
28
35

111
95
94
43

26
.,

t -

39
31
80

9
105

24 24

28

66

45

13

45

36

66

27

92

37

26

43

96
28
57
22
78
87
27
4214
22S
24
44

100
37
17
68
27
84
66
35

414
45
39
48
27
30

79
18
88

116

76'
69
70

6
1371
115

31

36 I 36

14! '14
38 ! 39
St 14' 81
24 24
44 41
34 34

12! 12
142

17 17, 17
49 50

Hi 111

3"

12

91

3614!

0

110

10S 108
73

106

37
89
12

63
97
45
91

40

38'
13
81
81
19
71
46

10G

36

SUGAR STOCKS.

Guantantmo

114"111

142'140

531,129
161,917,604

Net
Chant.

"

'i
l

i
12

14
4

',4
1

1

'i

i

i

1

'
3

1

'4
14

21; -
'

1

1

3

3'

1

t
1

1

1

a It a or for ten

ft

....

Bid.

ti

Bid.
Imiroi Cent, 140
Manalt 10s
Manatl pf,., 92
Mat-A- ....
Mat-A- pf. 72
Mirhltan ... 71

National .... 91
N Nlnuero, .170
Nlpe Hay ...its
Warner 100

1

3

1

'i

STEEL AND ORDNANCE STOCKS.

Bid. Aak.
Emn 8 ft I nf M
Hero Powder.213
Here Tow pf.tlt
Ilopkina-Allc- ,.

pf. 2
Nllea-- P .....111

160 Penn 8 8 Corp 40
90 ScovlH Mft.,,415
tOlThomaa Iron,, 23
65 Winch R A.. ..

2901 Woodward Ir. U
40

3

1

1

2

1

GOSSIP OF WALL STREET.

Marking; Time
The stock market marked time yes-

terday anticipation forthcoming
events. Reconvening Congress and
the President's address to-d- were the

absorbing topics, and since this year
tho slightest indication what the

President will say has leaked Wall
Street even the professional Interests
refrained from taking sides
market. Another event Importance

the Interstate Commerce Commis-
sion's decision the railway rate case,
which confidently expected an-
nounced some time this week, Htlll an-
other extent reported losses

Allies the western front, and the
effectiveness enemies' backfire.
One the events expected
favored the market; that the
decision the rate case, but the finan-
cial district just disposed
count chickens before they hatched.

regard President's message
Wall Street more less confus-
ing mood. expects something pleas-
ant said about business, but also
expects that the Government's powers
over business will come much

and also certain that such
powers will largely Increased during

present session Congress.

New Low (or Pnltman.
decline points yesterday

shares Pullman Company 116
sent the stock the lowest level
history. compared with nign
167 this year, and 270 1906, the
highest point ever reached. While these
shares' weakness regarded reflect-
ing large extent the movement

reduce passenger service under
way over the country, also re-

git rded continuation the process
readjustment, whereby Pullman be-

ing brought Into line with other high
grade Investment securities. 115 Pull-
man yields approximately cent,,
considerably higher than some other
gilt edge Industrial securities equal
rank.

nallTray- KarnlnRs Decrease.
Two statements rail earnings

October, announced yesterday, bear
general trend them have shown

toward decreased earnings due In-

creased operating costs. The New York
Central Lines October reported operat-
ing revenues 120,745,164, Increase

I2.S93.476 over corresponding
month last year. The income,
however, 13,606,464 decrease
8271,909. From January through
October operating revenues were
1180,476,683, Increase 811,847,701.
The Income $20,993,771, de-

crease $16,658,077. The Paul
Railway reports operating revenues

$3,005,028, decrease $1,064,026
October 1916. This disappoint-

ing showing reflected market,
and preferred made low
72, while common gained The

month showed decline
$1,222,307. For nine months

Income $19,646, 84!, decrease
$5,772,871 over same period last

year.

Copper Shares.
The advance price anthracite

coal authorized President failed
have nny effect share corpora-

tions whose commodities fixed
price Federal Government.

The copper shares particular were
weak and irregular, and steel Rharea
absolutely ignored latest indications
that Administration had open
itilml regarding prices such commodi-
ties, provided demonstrated that
Increaxe over present fixed prices were
essential both increased production
and financial status com-
pany. Hut what probably had more

with weakness copper
shares than anything else de-

crease production Anaconda
November.

War Satlnira Certificates.
Ti Another drive started vesterdav

114 trlng home people United
I States stern fart that If

'vln must practle economy.
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Havings ceruncaies, unuer generni
direction Frank Vanrierllp. The
plan sell $2,000,000,000 worth
cortlllcate.s Americans. efTect,

certificates small Liberty
Ilonds. They Just necessary
winning Liberty
l'.or.il". and they undoubtedly will have

wider appeal. Almost everybody
afford loan Government $4.12

i j period years. end

"i

Si

160

110
120

to

as

of

as

of

xne
of A.

Is to of
to In the

war are
are as In

the war a. are the

can
to the for

or live At the of

1!0

inn- - time ire. certinrate win dc redeemed
by the flovernmfnt for $5. The cant-pilg- n

will afford Io thousands who could
not afford a $50 or a $100 Liberty
Bond, the opportunity to demonstrate
their patriotism. The war savings cer-
tificates and stamps were on sale In
most of the Wall Street banks yester-
day, the Federal Reserve Bank of New
York bavins distributed, as one of a
number of Government agents, approxl-nint-l- y

$100,000.

A Light Month.
In comparison with November. 1916.

vhen the upward movement In securities
una at Its crest, the thirty day period
jrst rlod was extremely light In point
of volume of stocks traded In. The
total turnover on the New York Stock
"xchange amounted to 15,111,100
shares, less than onn half of the

bonolit and sold In the stinte
time In the record year of 1916 and ly

less than the 17.613,578 traded
I", during November of 1915. Tho dally
average for the month was 629,629, com-
pared with 1,483,708. Hut three "mil-
lion Mure days" brightened the month.
They were, on Not ember 1, 5 and 8,
Theie were sixteen million shnro days In
November of 1916 nml five two million
ch'iro das. The resume of tho month's
trading Is the best evidence that could
lie produced that the "public is out oftap market."

This Mlnht Work.
Harry Lee Taft, of one

of tho largest mid oldest farm mortgage
houses in the West, suggested that the
complaint that farmers are not doing
their bit, as they hold their products for
Uglier prices, will disappear If tho Food
Commission would put a sliding and
gradually decreasing price on farm com-
modities. "The farmer Is excused from
military service on the ground of his
greater value as a producer," says Mr.
Taft. "This value falls to materialize If
his products are withheld at the source.It the sliding Hcale, decreasing with
each week productR are withheld at the
source, be, put into force, and they will
cotno quickly to the terminal when
needed."

Fnllnrra In November.
According to records compiled by R,

n. Dun A Co., commercial failures In the
United States thus far this year have
shown a numerical reduction of 19 per
cent, and a contraction of 6 per cent. In
nmounts from the relatively light Insol-
vency record of 1916. Tho numher re-
ported In NocembeY, 981, Is the smallest
excepting tho 963 reverses of September,
this yenr, of any month back to Septem-
ber, 1911, As comnared with last year
the November failures show a decrease
nf more than 20 per rent. Of the 981
defaults, 301 for $7,293,649 wore manu-
facturing lines, 60S nniong trades for
$5,203,531, and 72 in other commercial
lines for $1,138,425.

nay's Cnslom Ilanav Hrcrlpla.
Receipts for duties at the Cuatom Houia

yralrrday were 1331.779.61, of which till,.
241.90 waa for merchandise withdrawn
from bonded warrhouaea and 1220,817.42
for recent Importation!.

BOM OF FOREIGN

GOVERNMENTS DROP

Anglo-Frenc- h 5s Ncnr Year's
Low Mnrk Notes Dull

and Trend Dowmvnrd.

The bond market was quiet and with-
out any definite trend yesterday. The
feature was the continued heaviness of
foreign Government securities. United
Kingdom loans showing lostes of one-eigh- th

and of a point each.
Anglo-Frenc- h 6s sold down to 89, or

of a point above the year's
low figure. Investment dealers report
switching by Investors from tho short
maturities of the United Kingdom loans
to the longer ones.

The ndte market Is dormant, with
prices showing a Ragging tendency due
to lack of demand.

International Mercantile Marine sink-
ing fund 6s lost half a point. An off-

icer of the company denied It lias been
purchasing the bonds In the open mar-
ket the last week or ten days.

The Northern Pacific has applied to
the Stock Exchange to have listed the
$20,000,000 of refunding Series A bonds
sold In 1914. The Illness and subsequent
death of the company's officer In charge
of drawing up the papers delated the
formal application.

Total sales amounted In par value to
$2,621,000, compared with $1,734,000 on
Saturday and $3,483,000 a week ago.

Quotations for Governments and sales
of other bonds follow :

C. 8. GOVERNMENT BONDS.
3. 1.

Dld.Askrd. Bid
!. rexlalered 94 .. 4 ..
rs, coupon..... 964 . W4 ..
fa, rririitrrrd 9 .. M

coupon 91 .. 9?
la. rexlitrrrd. 1111 M .. 14

Si, 191! 83 ., J.i ..
4a, rerlitered .'...104 .. 101

4a, coupon 101 .. lot
Panama, mistered., si .. r

rs. Panama, counon M .

ta. Panama, reatatered.. fO .. M ..
Si. Panama, coupon P1 .. W

RAILROAD AND OTHER BONDS.
US Liberty
20000. ...OH. M
llnoo. . . p H.nel
20(10.... 118.04

..OH.9J
40T.O. .. WH.81

2HOOO. .
2000 .

4101 to...

32000...
21000...
2JOOO.
45000..
n.vwo ,.
31000 .

4;ooo
loooo.
Man...

20000
I.MXKJ..
2IOOO.

SI.Ibertl!d

3000
230O0. .
1 10OO .

20IIO.
130IIO
340OO. .

20OO
.

loooo
loooo
15000.
240CO. ,
100OO.
14000.

1O0O.

loooo
(',000.

oiooo.
Sooo.

S.'OOO
1OO0.

I40OO. .
120OI)
Asonn. .

,'.noo...
1MH. .
40O0O...

300)1...

3SOOO...
zuuu.

eooo.
7000.

25OO0

.100
3IKK).

15000.
27000

Dee.
Asked.

coupon.

aha

10OO0..

I40O0..
1000...

1IHHI

7OO0...

Dec.

118.92
1)8.94
OH.9H
0 8.94
on .oo
0 8.9(1
0 8.94
O8.90
im.
0 8.9(1
0 8.9S
O 8.t(l
08.94
0 8.92

4

08.94
Oh. 92
OM.9II

4.
30000 I) 7.74

loon

80(10

0 7.7.
0 7.:?
B7.H

7.75
117 VI

07.2
0 7.l7.7.
0 7.WI
07.7
O7.0
07.7HI

7.7.
0 7.7D
07.76
117.7.

.0 7.sn
0
07 7a
117.74
0 7. 7a

.07.71
0 7. 70
07.7.
0 7 7(1

.07 74

07.7D
.07.741
.1(7. 75i

.07.71

.07.72
0 7.70

62000... 1)7.72
2000.... 0 7. 74

lOOOO.. ,.07.72
1 19000.. 07.74
I2O0O. ..08.72
12000. 0 7.71
2ROOO..,.07.7
lOOOO. ...07.7?
23O00. 0 7.79

)MK). 0 7.74
lOOOO. 0 7.7S
20OOO. . 0 7.74

404K1. ..0 7.7(1
1000.. ..07.74
OOO....W7

.".OO.

500

31000.

7.7

0 7.75
0 7.74

..07.711
.07.74

..07.74
07.74

..97.74

. 0 7.7

. 0 7.74

..0 7.7
0 7.71

AniForn Sec 5a
2000 OUla
tooo n:if
4iion. .. w;i34
rl.Ml ....114

lOOOOO... 041h
imn.i it
5ooo . 04ia

AnauiKrench 5m

400O .. OO
looo. ., oois

500. .. OOIr
10OO. .. 807n

20000 8II.T4
WOO H07H
500.. OOIh
500 . I)()ls

.. woi
500 . no i
.'.OO .. DO I

StKKt Nl)7
ItlOO. ...81)04
.U1H1 ... 11(1

French Hep 54
zacou. ,, ii4
10000 11434
20iX)0 0434
City of Bor-

deaux 6a
IO0O ...811

City ofLyon. 6m

1000. ...8:1
City of

W

2000 8:1
t'I'y of Pari. 6.

1000 ...81114
2000 b:i

UnJtcdKlntrdm
64h I91

1000 OOII
5000, ...0 034

l(KX)t) 1)011
20000 1103.1

1)4. 1919HC
lonoo.,.. 0734
5000. ,l)7'

30OO0 .D76
1UOUU U734

ata 1919
I520OO. ..O.ISa
ltiOOO I) 61 4

6M 1921
f.OOO .. 1) I 5.
3000 ....I) Ha

United Klnir
3000, . 0 7lj

31)000 07U
l)om Canada 5s

1928

20OO ., OOlj
1931

.0

.0

.0

Iltl

.Miu

1000 . .0 lis
Hep of Cuba 5s

iwi
10000 0:1

Japanese 44.
501X10 SMIj
lOOOO HHlif
Tokvo 5s

1000 7 15,

N V Canal 4ljs
1000... 1 04

NVCIty 4'4 M
1000 ., 0014

A"" Agr ev V

1000. . .o:Ha
Aniineiirt it m

I0O0 . 80
1000. .. Bflai
V(m 8.33.
1000 8.M2

AT. 8 Kami 4
I'OOO H20s
aiMm n m
rooo .. h:i

AT..SPadJ 4.
.'nninea

snocNio 7 4U
.1 111 1 I CI'.Vl
200O.,.. 0:114
4INNI .. n;i

500.... O.'lll
.',000 .. 0:1 lK

Am Tt Tcl'4
21100... 8H18
.last .. m:i

At c Llneclt 4.
10000. .. 70
11 it .H 1993
2000 8 1

lOOO BOIa
II A O cv 44.

lOOO ... .7834
2000 781ai
Bl 'rtO told 4.

lOOO. ...701a
lOOO.... 70

Ile'h Stl fd 5
3000 . 8 O
1000 . 8 0
lllOU . OO

lleth Stl 1 10.16
2'HX) .. 7 00s
2IMH) . 7 1)

lOOOO . 8(
2O00 7 87S

Ilk 11 Kap Tr 5k
1918

2000 ....0 234
Ceil (la cn In

lOOO. ...8ftla
Cen I .cat her 1.
3000 ....oaij

Cent Rll NJ M
I000...1O1N

C .t () cv Vi 40
lOOO... 741j

24000 7 41s
5O00 7 4U
MIOO 7 lis
ROOO 7 4

12000 7.II4
1000 . 741a

C () cv 4U
1000 ati7nen . y joint 4s
2000 .. 0:134()ii ir.ili

ChlllAO Den 4s
I IKK) .. oo

Chi Mll.tSlPIs
3000 7 ft

CMAHtP cv Ss
3000 7 7

C M ,t St P fd
44.

3000 (1 4 34

inooo . Oft
2000 (Iftlj
10(10 (1434
2000 (1ft

ChlHtP.M.tOcn
lOOO... 1 out

unt in w s res
1000... 1 0414

ChlKMPref 4.
31KK). . (t I ta
5(KI .. .14 13a

Chl.stPMOrn
3000... 1 oaij

Chile 4'onper 7.
1IXK1... IU

1 0 1

Col Midland 4.

2000 ftla
i on ua. cv iw
10OO... 1 OU--

Cornl'rotl 34
loot) ,. 071h

I ;, Hud ref 4.
2SOUO 881-- j

Di n Kind 4s
2000 0a:i4

lien. Ill) ref5s
3(HX). ,. 4 I)
1000. .. 4 0

Krtncv 4. ffT I)
lOOO .. 441j

Krle Kelt 41
2O0O . 4 0
10(10 . 4H7

Uranby M cv
ts xrrle. .
stain nisi

3000 .. .noianun .i 3t tUK
5 Series A

ft
lllld.t Mall iicll
loooo i :u4
IndtHUitStcel Is

looo ., nViisni .. lit) la
1000. .. I) 413k

intern it r n--

6. 1959
2000 8 34

13000 ... 8 1 U
IHH. .C...M I
5O0O HI U
imni n l
20(H) 8 I Ii
lOOO . 8I18
4UIHI,,,, CI

lilt I rttoro-.M-

cot trust 4ljs

.1000 . ft 4 3i
5000 ft 4 lj
5000 54

Int M Marine 6.
37000 o :i:i4
25000 1) 4
20000 Oil 3.
25000 tKllal

Iowa Cent 4.
6OO0 3 0"a

I ,r"-- Htl 3 1930
1000 ....oo

I.S. MM 4. I91S
15000 8ft
I oil , Na.b 4.
inoo . Htlia

MidsatcStfwl 51

7000 ...84
Mo Pac pn 4.
inono.... ft4U

2O0O O 4 :ig

5000...
60fK...

600 .

600 .
600 ..
500. .

SOIK)...
60011..
501 HI...
roiM).

.54li

..34 Ir
ft 4 la
ft 4 la

ft 4 la
.543.
..34I4
.54l4
.04

N V Cen 3 4"
loon .,.7014
1000 ..7 1

N'YCen dell 6.
19000 ....0:l
.NYChlrtStL4a
6000. . .8:)
Ydnt.tW 4.

5000 II ft
N V N H II

cv 3)a
4000... .473(1
1000 ...47ia

N Y By. adj 5

3000 .... 1 OI4
NY lt. fdg 4.
4000 4 07

NY Tel am 44.
1O00 8 034

NY Weatch'tpr
t Boston 4U.

6000 4 I 6g
lonon 4 a
.NorM WPocal.
1000 84

Northern Pac 4.
2000 hii-t-

Northern Pac 3.
2000.,.. ft Ola

1IKHH) ft()3s
Ohio Itlv trin r.

KKH) ...88I4
Pac Tel A Tii

looo . oa
2000 . oa

Penna gm4l.A
6000 O 1

1(100 0O34
1000 o I

6000 . O 1 Ir
1000 0 1 14

IVre Marq 3s
3noo 8 01 a

20000 8 0ia
.moo 8 1

P lirlllard 7.
1000 .110

Pub Serv Corp
nf N J 5.

20OO .. 7l)7q
HeadlnK cm 4.
6000 8ft

st.l,vC,rll 1st
000 .. O 1

St Fran
Series A

140011 ftrtla
1000 ft ft 5a
6000 ftftia
4000 ftftia

6)H) . ftO
St Fran

Series II
WH 7(1

St I, . H Fran
adj

2000 ft 8 "a
St L s w con 4s
rooo ft o

Stimuli. SW 1st
1000 01114
3000 0(1

Sealid A I. adi
1000 . 4 7 7
7000 4 H

1000 . 4 7U
SoBellTeWTS

1000 0 41a
SniitllP.ic cv 5s

2OO0 HOIr
2IWX) 8 0
1(1000 .. .BOW
Sou'tiPae ref 4s

MKKI 7014
outllP.l cv 4s
1000 7 0

Southern Hv 6s
4000 d:i34

000 I) .1

Sotithlty Kin 4s
i.(Aai, ... ors.4
2000. ...ft83i

ThlrdAv adj Ss
2I10IM) . 11 ft

loot),.. U47Hrmo :ift
Texas Co cv fts
1000... 071a

Unlonl'ai'llli' 4s
1000... 8 8
2000 ., 8 7 34

l' s Rubber Is
1001)
(Mil II I

1000
llMKK). ,

201m
34001)
I OOOO. .

1 UOOO.
1UOO.,

ft4la

USan

MSan

7 11 5s
ma

71II4
.7(1

7 03
7(lla

. 7 till

.7 01--

.70ia
U S Steel sf Is

bOOt) (I ).
4000 Ill)
tooo OOIh

21000 DO
C.C 3s

6OO0, , .01)
Va Ry oi P 5.s

MIOO 80
s abash 1st
2(X) . Oft

Western Klec Ss
lOOOO 0 034
6000 0 0

Wilson .t Co 6.S

lOOO 07
1000. . 0 0

MISCELLANEOUS SECURITIES.

nid. Aalted.
American Oraphn 61 cr,
American Oraphltn pf SI s;
American Typefnunderi St js
Atlna Portland Cement 31 40
llarnhart liroa 8 lat pf 13 17
llartlhart Urns ft H 2d pr..,. I,.1 7,1

Iluah Terminal pf S3 95
Horden'a i.'onden.eil Milk ko a:,
ilorden'a Coiulcmcd 4&lilk pf,. '.to pr.
Celluloid 145 no
Child. Ileataurant 70 13
Child, llrataurnnt pf 90 a 3

Crocker Wheeler 9.1 . ,

Crocker Wheeler pf 100 101;
Del, Lack ft Western Coal,,,. HO 170
tleneral Raking Co 3 3
tlrneral Unking Cn pf 42 in
Hocking Valley Product 6 7

International filter pf 15 91
Michigan Limestone 11 21
Michigan Llmratons pf 19 21
National Casket 1.1 95
New Jersey Zinc, new atock...3l 2tr
Otla Elevator 40 45
Phelpa Dodge ft Co 260 2S0
Pratt ft Whitney pf !)S miRemington Typewriter II laRemington Typewriter 2d (if,, 40 45
Uoyal flaking Powder pf St 90
Safety Car Heat ft Light,. ..67 ;i

Inger Manufacturing 166 176

BID AND ASKED PRICES.

Closing price of etooki In which there were
no transactions yesterday:

Bld.Aiked
Alaskad M 2 311
Advance!! 10 toU

do pr, . . 31 33
AlaskaJu. 314 2
AIIAW... 91 ti
AlllaChp.. 70 73
AmAtCp. (II J
AmIINoie 30
A mil Shoe.
dOBf....lftAmfisug. 7.iy
do pf. ... 8ft

AmCAFD.lOS
AmClllesp
Amt'oal.. 38
AmKm,
Amlrepf..
AtnLlnOp,

AmShlp. .

33

90
ii

nnpr,...
ASftRpA. 03
AmSnulT.. 95
dunr. ,.. r;

Am8ngp..l(MU loH
Anicsioou efAmTAC..60
AmTobp. 1)0
Am Wool.. 42

(lot)f ... 891.
AraZlncp. 43 U
AwetaR.. H
AaDyfids.
dolpf. . 47,U
do3pf.. 30

AOI Ml.. .
AtllAA...
AtlCLIne.
AflAWIO,

80

70

u
no

K

10

05
no

naiuixicp. mi
llAOp.... 63
Barret tp.. US
natnpllas. t
nethHllp. 80
llljnlKlaa 84
llrunaTer. 5)
IlrowiiSb. A3
do pf ... M

ButTIIftP. 05
dopf. ... 86

BurniBp.
BuahTer..
Ilutlorlrk. 10
CalftArU. A3
CalPark.. 34li
CalPet ..12
CanadaS.
Cart:AO..
dopr. .. .

Case JI... 75
CenFdy.. 28
dopf.... 37

CRRNJ..2IO
4'ftSATel. OH

C'lathp..lOO
ChandlerMOrt
ChlftAlt.. 8
dopf . . 10

ChdWn.. 20
l.'&NWp..42
('KftP6lp.M
CStPAO.. 70
dopf ...101)

ChlleCop. 15
CCCftSl..
dour...CluettP.. 48
doof..

C0I&S011.,
00,14--

(1(1 2 Df . 40
CompTR. 26
CCallahan 10
CCIELPU. 07
ConCanp. 00
Coml'rp.. HO

Creatr.trp. 3(1
C'rippletfr.
dopr....

CubASug.141
dopr 00

D&ldoUr. 6
dopf ... IIU

DetKdl.. .101
DetUnl...
D11ISS&A. 2'J
do lif . . 5U

KlkflKuel. 20
dopf .

KrleAP...
Fisl.MAS II
Flsherll 20
dopf. . 75

C.cnChcm.l6C$
do nr. . . . U5

Ocnt'lfrars 33
dopf . UO

OMotorsp 7.1 W
CixNlrlip.. :l,(lrantiC (,0
Ouir.M&N 11,4
do pi . 32 4

Ullll.Hlp.. (15
rin 2 nf. . HI

HanNJll.llOU
llarCor.
dopr . .

IniAnCur. 10
do ol.... 3(1

IntNickp. no
IntPaperp 75
lowat en 2
IslandCk
Intsalt . . 00
JcwelToa 35

do lir ... VO
KCFS&.Mp
KanCSo.. lflfidopf . . 4H
KADesM. 2.'ilonf
KellySTn.
KelseyV. .
ilnnf

75
111

70
KlnKaCF.r. D21J
liciisK-si- . eu
I.KAUp.. 17
IjwTlrw. . 13
l h l.. . 52
IAMTnb.173
lA.rilinlil. 171)
dopf 10J

Oft
40
07

179

87
30

100
I3lf

101

OA
4A

IS

?0
07

100

I03M

00
95

A
A3

100
89J

HA
100

231
102
103

20

143

130

2
100

12H
104
110

J

lno
100

II

107M

24'

175
104

100

102

121

3

7

200
1H5
115

Amer. Bank Note,
1 4 T.

Am, Woolen Co., q,
Am. Woolen Co.,

11.75
Con. (las, Ulec.

Halt., 14. 2?r
Detroit & Mackinac

S4'
Detroit Mackinac

pf. 2 4Ci
International Mer.

Co. pf. cash, loe;
Illinois Cent. lilt.

Lines, 2 c.

Verde

pf. 4 V'

Thursday

71

03
1)3
04

A3

83
00
BR
43

02

12
07

13
34
22
60
78
30
40

07
10

21

62
80

15 K

2.1
40
30

IK)

45
31
30

13

05

2t
4:1
70
15
34
tt)

35

W7

70
13
4.1

117

13
40
118
U3

Ii.'.
:ir
05
HH
17
47

6)1
82
30
HO
1)0
(10
25
14
5.1

L.
of

Bld.AtkM.
LooseWD. 13J 15
Hnl nf . - 84
doapf.

Mackar. .

Mackay.,
dopf.. .

ManKI...
ManEIS..
do nf. . . .

MarDnS.
do pf. . . .

09

MlchCen.
MlnftStL. .

M8P88M 81
. .100

MflPASA
MI.L.. . t0

MoKftT.. 4
dopf.... 7M

Montl'ow A4M
dojpf... . g

MoPccfs. Ii
MorftKax
NChftSL.110
Nat Acme.
NatBla.,

An nf .

NatCftS.. 83)4
riis nr. . . .

NtKftflpf
NHyoftpf.....
Nd5rTftfM l5 lU
NYCftSL

doSpf..
NYDock.
dopf..

NYLftW.100 123c
NYOAW.
NorfPou..
NorfW..10IH

nf.
North.

10ft

03

M at

1ft
pf . . 70

12 13
. . 37

18
31

103
. .

WAT..
OhloKuel.
OwenaB.. MM
dopf.... 10

PacCoaat.
1 pr. . os

do3pf.
PacMall.

of.
PacTfcT.

rin nr. . .

7ft
7ft
AO

00

39

83

13
do

43 4ft

4S

30
33

do
4B

43
do

do S3"
IS

PnATtpf. S7 80
PettlbftM 28
do 1 nf. . 90 98

PeorftE..
PereMar.. 14
IterceA pr 88 OS
l'CCASL. Aft A3
PlttsCnat. 43 44
PlFWftC. 180
PAW Pa 68 30
PdStlO... A7 JOdopf.... 04 100
Qulckavr. H H
dopf.... ii M

RySt.Spgs 40 43
dopf.. . . 90 98

Read 1 pf. 35,4 37 li
do3pf. . 30 37 W

Repub8tp94!t' 4
RarArmi. 81 70

pt 3A 30
81, 23 30
dopf.... 44

SrabAL..dopf.... 184 10.4
ShArrCop H ISSloavSpf. 80 100
SoPRSug.135 145
dopf.... 100 108

Solly Pf.. 58 ii 57 H
StandMlll 75 85
dopf.... 79 83

Rtudebpt.
supstipf. oa; 100
TraftPac. 13 14
TobPdpf. B04
Tiaev)).,i3
THLAM'..
riopt...

Tran.W.. 36Jj
TnCRT..
dopf... 100

Underwood 90
dopr.... huh

, dopf.. (Ml. .
I Ujt'uS pflOOJi

UntPru.,113
Cnltylnv
dopf.... 1.1)5

UnDrua:.. 88
do 1 pf. . 45
do 2 pr. . 70

l!S:ll pr 45
pr ni

USKxp. . 16l
irssmt pr 44 hI'SUftim. 13
Utahsec.. 11

34 4dopf. . . Ji
ValrCAC! 61
Wabash , .
dopf A.. 40
dnpril,,

.

W.tMd pf 24
WrstPac.. 134

37
Wat null lp.Ml
Wllaonpf. 71
WhccliLE 9J
do I pf . 11)

W hlte.Ml. 38 Jj
tt isuen . . .in
Wlwthof.llO
Whl'i.M AHO
doll.

Ex dividend.
Where

quotation
calea bid c

for ten

DIVIDENDS.

Stock of
Record.

Pf. I.
Dec. 15

$1.23. .Dec.
Pf. q.

Dec. 11
ft Pow.

Dec. 13
nit..

Dec. 15
11R..

15

Dec. 14

Dec. 11
Morris ft Eaacx Hit.,

4rc Dec.
N. Y.. ft Weetern Ry.,

q, 1'iCe Dec. 11
Saioy Oil Co, q, 3. Dec. 10
t(H v Oil Co., ex. 5 Dec. 10

. Motor Construction
Co.. e, 10r Dec. 10

Union Traction Co. (Phlla.),
3r Dec. 10

United Copper, q,

United
7Sc

United Light
q. ir. ....

United Light

dopf..

AOHc

3JM

N

p

RLftSF

I'nltAl

rsiAic

followa

Marine

Lenaed

Copper, ex,
' 'ft h'yV.' Co.

Dec. Jan.
ft Ry.

Jan.

EX DIVIDEND TABLE.

To-d-

ft Western extra
.New Yolk All TUake ,,,
New York Air extra

Wednesday
Cttdnhy Packing .
Dominion Steel Corn
Federal Itef
Mergenthaler Linotype
.Mergeiithnler l.lnotjpe
Montreal Cottons
Montreal Cotton, nf
1tH''wuv Steel Spring nf
Union Hag ft Paper Corp.
United National utilities

80W.
34.,

dopr

aharei

Drake

Sugar

extra.

pf..
Crucible Steel Pf

Uabst Ing pf
Penn Conl and Coke extra

Urlda)
Baldwin Locomotive pf
Calumet ft Arlxona
Chesapeake ft Ohio
Dnvls Mills
East Dutta Cop Mln't
Eiiult 111 (las Light
(leliernl ..,
(leneral Ulectrle- (stock)
Lu llelle Iron Works
I.a Hello Iron Works ttra.,,.
La Delia Iron Work, pf
MeKlnley-Da- r Sav Mlnea
Maikay Co.
Mackay Cos pf
Magma Copper
Morrla ft Essex It. R
National Lend ,
St Joseph l.e-i-

Union Carbide ft Carbon
Yukon Alaska Trust
Yukon Hold Mining

Monday
Aineilcan Sewer Pipe
Atlantic Gulf ft I pf
Carter. William pf
Central Leather pr
Champion Copper
Indluii llellnlnt
Inter Consol Corp pf
Maxwell Motor lat Pf
National Sugar Itef
Old Dominion (Maine)
Savoy Oil Co
Suoy Oil Co extra
S'.undard Oil of Neb

Man's Mineral Land
sum A 1."
United Stale. Gypsum

70

4 7
1ft

03

ft

4
88

A

O

98

8

75

13

W

fit

nf
Woolworth, F. pf

Tuesday, December 11
Illinois Central Leased Lines...

' Nntlonai stamping pr.
(New York, Lack Weatern.,,,

t

1

AS

.35),--

Uick.

Verde

'

173
10
15
40
87

125
108
113

10J4
64

110
119

15
75

J?"
05
18
49
14
12
35

103
M

8H
S?"
70
27
13!

OJ.
21
37
37

118
90

8

a "c"
a It tndt- -

a

Dec.

2 t

.stun

IV..

a
ft

3

4'

offer

Pay-
able.

Jan. 2
Jan. 15

Jan. 15

Jan. i
Jan. 2

Jan
Dec. 31

Jan. 2

Jan. 2

Jan.
Dc.

22

Gas.

1

IS 5
Co..

15 3

Del, Uirk

Drew

Dec.

Jan.

Dec.

14
. 14
. 1..12.60
.12.50
. 1
. li14
. 14
. 14

: J"
.. 1x4

00

5. .
..11.00
..13.00
..12 00

... t.. 14
, . 1

... 63c.. 24
, .

73c
..It. 00
...11 00

. 7 4c
. . 50c
..11.23... J4

'.V$ Tio

.. 1

...11.00.. 3

.. 6
..110.00
..12.00
...12 CO

...11 75... 1.

Hnllrnnd May lie BtTappr-d- .

ROCHESTER. N. Y Dee. I, OuatavnIlenjiunln of the Henjamln Iron SteelCompany, Huffaln, to day bid In at about1350,000 the New York nnd Penn.ylvanla
llallrnnd, 67 tulles long, operating betweenCa,nlten and Sblnglehnu.e, Pa, The roadwill bo Junked unless persona along Ita Una
rulsu sufficient money tu buy It from thanew owner.

PACIFIC GAS LIVENS

THE DULL UTILITIES

Good Sized Block of Co nun on

Stock Sold Prices Aro Ge-
nerally Lower.

Trading in the market for public unm
securities yesterday exhibited the

Monday dulness. Prices eased
oft slightly from their preceding doshig
levels and the turnover was light. A

buying order for a good sized block nf
Pacific, Una and Klectrlc common was
the only outstanding feature.

The Detroit United Hallways Company
has announced tho cancellation of Its low
fare agreement with tho city. Nickel
fares will be substituted on nil line,
which are not being operated under the
"eight tickets for a quarter" franchise.
President Hrooks of the company In a
letter to the Mayor of Detroit says lh.it
the present rotes of fares arc not yield.
Ing sufficient Income to meet oiditi.iry
operating expense.".

"Everything costs more," he slates,
"Including labor. Labor costs the com-
pany on an average of 40 per cent, mote
than at the iamc period a year ago We
have raised the carmen's wages four
times In the last year. Our total earn-
ings are $3,500 a day less now than they
were a year ago. The situation is grow-
ing worse day by day."

It Is estimated tho new rates will In-

crease revenues about $1,250,000 a car,
or about $3,500 a day.

Tho Doherty organization reports that
October was a banner month for Its nen
business department, with sales totalling
1189,793, an Increase or Jti.i.ooo over
October last year, or at the annual rate
of more than $2,000,000.

Quotations follow :

Dee. 3. Dee t.
Bid. Asked. Bid AsU,

Am Lltht ft Traction... 223
Am Lltht ft Trac pf. ... P5
Adlrondark Elec Power.. 16
Adlron'lrck Elec Pwr pf. "0
Am Claa A Klectrlc.... 67
Am Gaa ft Electric pf. 40

Am Poner ft Light.... 45
Am Pow ft Lltht pf.. 71
Am Public Ulllltle ro
Am Public Utilities pf.. 69
Am IV W ft Klectrlc... 44
Am W W ft E partlc pf. y
Am W W ft E lit pf.. b
Carolina Pooer A Light.
Carolina Pwr ft Light pf 90
Cities Kenrlce 210
Cities Service pf 73
(Vilorarto Power 22
Colorado Power pf 91

Comwltli Pr Ry ft I.t... 344
Comwllh Pr Ry ft I.t pf. 63
Elec Bond ft Share pf.. 91

Empire Dlitrlct Klec pf.. SI
Federal Lt ft Traction..
Federal Lt ft Traction pf
On ft Electric Seeur....20
Ilia ft Electric Secur pf. 91
ldllio Power pf 94
Northern Ohio Electric,. 27
Norlhern Ohio Klec pf... Ct
Northern Ont Lt ft Pwr. 11

Northern Ont Lt A P pf, 62
Northern States Power.. 60
North State. Pwr pf. . 16
Oiark Power & Water... 35
Pacific Daa ft Electric. 34

Pacific (la. ft Klec pf.. 104
Pine itlurr pf
Republic Ry ft Light.... 22
Republic Ry ft Light pf. 51
Southern Cat Edison SO

Southern Cal lll.nn pf. 94
Standard Gas ft Klec... 5
Stand Caa ft Klec pf. ..t2D

Tenn Ry Lt ft Pwr 24
Tenn Tt.r Lt ft Pwr pf.. 10
United Light ft B.v.... 2
United Lt ft Rye 1st rf . . 51
Western Power 10
We.lern Power pf 4S
Yailktn Hire? Power nf

Par value V Kt dlrlden-l- .

NOTES AND BONDS.

Am Power ft Light.
Am Public service c
Appalachian Power .1

Artxeiia Pt.wer fi

Ark Val Ry I.t ft P.... 6
Cape Breton Klec 5
Connecticut Power 5
Colorado Power 5
Columbus Elec 5
Coliiniluis Power 5

Dallas Klec Corp 5
Kicel.lnr Sp. W O ft K. fi

Eastern Power ft Lt 5
Fastern Texas Klec 5
Kl Paso Ulec 5
Fort Dodge I) M ft S... 5
Great West Pwr deb fi

Great West Power 5

Galveston Hons Etc Ry. .1

Galveston Hons Elc Ry. 5
Houghton Co Klec Lt.... 5
Houston Klec .1

Kansas City Itv .1

Laurentlde Power 5
Iilll. Gas ft Klec fi

Mid West I'lll. . . .

!!ls.l..ppl River Power. .1

Mis. Val Gs. ft Klec. . 1

Mobile Klectrlc r.

Muskogee lis. & Elec . 5
Neiada Cal Electric 6
Northwestern Elec .1

, North Ont I.t ft Power . fi
- I North O T ft Lt ref 5

Northern Stnte Power.. 5
Northern States Power., fi

Northern Texas Flee... 5
Oklahoma Gas ft Klec... fi

Otttimws Ry ft Light.... .1

Pacific GAS (Aril)...
Piiget Round Trac T, ft P fi

Sin Diego Con G ft
Standard Ga. ft Klec,
Southern .! I.rituni,

Dec ' southern ( si

!

1

and

..

..

I

Southwestern P ft Lt
fi

Sftlnencld Railway. ... .1

Tampa Elec 5
Topela Rv A Light ref. 5
Twin Stale. G ft r. r.

United I.t ft Rs deb. .. fi

United I.t ft Itvs 3
United State. Pub Serv. fi

Unite! Ulllltle. ... 6

Virginia llv ft Power . 5
West Penn Power A 5
West Va Trse H V. . .. fi

West State. G A E . .

Winnipeg Flee r.j .. 6

Wisconsin Edlfoii deb 6

"ds "?r, "m

lt 16 It
71 70 7t
0 I-

'll 41 C
r,o 41 to
"SI 71 79

3.1 30
6.1 til 6

54 P,
13 9 13
61 5 lit

.10 "i
91 M 91

211 210 III
7.1 714 7'
21 21 2

9S 91 It
.16 .11 31

61 61
M !'l M
(9 SI f"

9 I
3? ".

200 2i0
n 93 9t

JIIO Ps K
32 27

72 r 7!
13 11 11
56 62 64

Si f2
51 s6 4

41 31 It
76 37

52 104 kj
.4 J'D 4
21 21 "J

..

53 V) tl
97 IK !;
6 3 6

21 il 21
4 21, I

12 10 13

31 2S I

62 1.1

12 10 12

45 40 43

100 ! I )

Hate. Dii". Bid As
I t.M
1312
rn:

1

I'll
lira
1M1
11.11

1910
19 W

1922
1112
lPIS
143
1912

in
102.1

1:il1
91

1927
1927

1121
1111

1914
Hl
1- 0-,

1111

H22
11IS
1'21
into
tut
11- -
1HR
ii.v.
mi
1110
1111
192I
1H
tip
11;1

1

li'lli(t
1911
11".
im
1121
1112
1127

in:
1

ins
i.'i
1127
1115

11:1

Sfi

'.'0
V.2

97
13
914
11
tsu

r.7
10

0
9?
91

IS

loft

rimi.ir utilities new.
AMERICAN' PUBLIC UT11.1T11 , '1

Reports for ear ended ( i b- "'
gross earnings 14.04.23. net
gross income II. sr. vt9, n.-- $i
balance after Interest I4is.t71
after preferred dividends 123' 17

HYI.I.USHV PRUPHRTIUS ''combined earnings for October
earnings I1.62S.149, compared .'
933 In October. 1'Ufi: net earnings
ennipnred with $711,162 for twe-.-
grosa earning. J s.fi!ifi,"3s, coniticii I '

16.7s'.l 573. net s,iiu0,:30, cnnip.iiel
11.241, 571.

ciiicAiin i:i.u.v.TUi iiinuvCOLLATEItAI. TRUST In nnnilnl '

for fiscal year ended June 30 s

forth combined Income nccniin' "i M"'
pollt.lll West Side Kleated llal.wtv '

Northwestern Uleated Itiil'ro.id
Si, lllb Sid.-- ElrtHlol Uallroi.l i'.
revenue I9.2S9.9I3. comiiare.l wltb $

00S preceding jear. net It 46"-- t. 7

pared with 14,099.047. tolul J '

(S2. cnintiari'd with t3'.11.r..i i.ei u
$1.367 020 inmp.ire.1 lih II JSi.
phla after dUldeiiits $190. 7.
with $130. ,17.1 Vet Income ,,f II..' '
equivalent to $3.7t, , .burr on
capital -- lock, conip.il'-- with $11
the ear before. Combined In,
lis of .lime 30, 1917, shows h

; $9S.0I9,9IS.
.SOUTH URN OHIO TltlCll. .

LIGHT CO Reports October gross
ling. $545,046, cnmpired with 11 '

in tohrr. 1916; gross Income $1S
'pared with $1S7,75S; net in. 0100 $'

compared with $112 939, b.lllio-- n'
ferred dividend $S2.59I,
$19,111 From ,lnmiai g'oss , .

$3,2S1,56. inmp.ired wltb f)'."l"
corresponding period pre ciinc v. c
Income I2.00S.2S2. roinpnn.it wt'h I
929: net Inrnnie $1.229.1 '

$1,147,611, balance nfter
1919,172, emu paced Willi $ '. '

INDUSTRIAL NEWS,

MASON TIRE ft RUnilKIl CD lici o
year ended October 11 bud gross . 1I1 - 1

ing 11.290.000 mid total nri prnlit. I'
surplus after dediUMllons I or '

, serve, preferred stock df Idcid. ,t
, Surplus for year ein.nl In " !

on common stock Par alue of pi--

, slock Increaseil Irnm $10 to fi"-- a -- in
1 unanimous vote ol

UNITED DRUG CO. Ilepon. (or
month, ended Sept 30 net s ile 1

gro.a pront .'7,:3r. niier.'iinu pnuit '
031. net operaliiis tirollt $.'! sr in
profit $2,674,727, balance at ail (hie
dctula 2.6,719.

l.s

In

o.n-

I'riinaylt unlit ( rude Oil llni-l.c- t

'oil, CITY, Pa , I), e 3 o
13.50, runs, 112,716 bbla liter, Sc
shlpinenU, 51,709) ultutr, 32,979


