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FINANCIAL NEWS
- AND COMMENT

Optimism Teflected Despite
Drops of From Fractions
to Three Points.

RATL PROBLEM A DAMPER

Some Carriers and Industrials,
Led by Corn Produets,
Go Higher.

Wall Etreer contlnued yesterday to

| glve thoughtful conelderation to the

rallrond problem, & fact in Iteel? suffi-

L elent to keep the ssecurities market sub-
‘dued and under the influence of more

or less sustained selling pressure. But
ather factors, such as the virtually unan-

| imous resolutions of the House and
, Bermte for war against Austria. Lendon

advicea that Rumania was participating

|In the Russian-Teutonlc armistics, the

reported defent of the Bolsheviki in the

' recent elections, the new outcropping of

tha price Nxing question Involving & pos-
sible furtlier reduction in prices for steel,
rerved to keep the surface of the market
in a slugg!shly unsetiled state, with now
and then some spirited spuris upward of

"brief duration. A few of the industrial !

shares and mome of the ralls closed
abova the Thureday level, but the gen-
eral list was down & substantial #frac-
tion to nearly 3 points In onhe or two

|eases,  Trading was almost negligible,

the seeregate of sales scarcely exceed-

|ing 300,000 shares, .

The broad fact that Congreas s in
wession  with numerous problems of

"epochmaking  significance before it

with practically nothing as yet deter-
mined upon, leaves the stock market to
drift nimlessly. ‘The public persista In

playing the rols of spectator so far as

all speculntive [Initiative |15 concernsd.
That there (8 not a little qulet Invest-
ment buying was shown by the readiness
with which prices bounded forward with
frequeney, only to he squelched In the
overshndowing heaviness of doubt and
tmmersion In deep thought.

Thoes movements indicate many be-
'llsve that out of all the trouble and
darkness of the present there will isaue
streneth of unity, singleneea of purposs
In the war, mutval understanding and
confidence on the part of Lthe Govern-
ment and the governed, Such a mar-
ket a= yesterday’s, In short, reflacts op-
‘Umism, becanuse, in the parlancs of the
stroet, It la “standing pat.”

'resident Rea of the Pennsylvania, In
his lotter to the Insurance meén AR
sembled In this elty, touches on the rail-

"rond problem with a deft hand. 1t s

obvious, as he says, that the rallroads
ure now under Influences which have
been working for a number of years
War has iogleally iIntensified those In-
fluences. The moderate embarrassment
experienced In former Years because re-
sourees were belng sappd through fall-
ure Lo provide an adequately remunera-
tive basis of ratea has been rendered
acute by tne doubie burden of war, The
question is no longer one of higher rates,
it is one of dire need for capital in order

jthat equipment gnd roadbed may carry |
 the unprecedented load. Growing traf- |
fie entatls Inereased capital. Are the !
roails to walt untll they are !n abeo- |
litely deeparate stralts bhefore getting |
relief? The railrond executives of Lhe |
Railroad War Board Inform  Senator '
".\'rwmun that loans of $1.000.000,000 .
must he advanced or guarantiéed, in ad- |
cditlon to 15 per cent, rate increase.

The murket opened lower, but there
woag a quitk rebound, which jwas as

Capickly followed by a sharp ‘setback. |
Surh was the course throughout the |
s+ forenoon, a mptter of give and take |

it loxaly In the early alternoon net

old to 4 ne wlow price at S6i,, Penn-
r\l\ anla Tallroad was at (s bottom
rice for a grneration or mores at 4415
ral Bleetrie, selling ex-dividend 2
per cent. and two shares of stock, was

o (Uit down mors than s point,  Tlinok

Cintral and Delaware and Hudron were

wenkest mmong the rails. “Meading

4 and Podon Pacifie were only fractionally
|tower  Corn Products was one of the
| fow wirong spots among the industrials,
3 | guining over a point.

The mopey market was quiet and
without fenture, Demand and supply

I' I funds were uilke limited, A financla)
toperation of some Interest at this time

was the city offering of $10,000,000 n

revenue hilla, Hids were received on an |

mterest bams, and the Iargest block,
£5,000,000, was bid in at 5.02, Smaller
blocks wont at from a 505 to a 4.50
per cent, basis,

STANDARD OIL ISSUES,

Dee, 1. Dee. 6.
Bil Asked, Bid. Anked
Anglo Amerlian 1) AL 1% 17, Iy
= 5 kpn

Atlantie Itefin
Haorne Horyvmser o
e Pipe Line
sefiriigh \Il‘, 0

45 425 L]
K &G i
LI a0 M0

doninl €0] ] 1] Bl
mYipentel (9 L L L
1 0t Fipe Line, ] n A

Cuniberland I L, Que . 10 140 13 148

Fiureka Pipe Line W M 1ss o
Gulonn Rignal (V) 123 i 1% 13
Cialenr =ignnl 1 pro, 12 S B b (S
inals Plpe Line 185 3 19 1
Todistnn Pipe Liue (%] T %] Fi
International Peirdlemn 100 t1d, 174§ 19y
Nutionnl Transit. ... .. 13 i1 12 "
New York Transit .. 185 PLET L T
Narthern Pipe Line . 105 10 1 110
(it 01 LTI L L
Penn Mexiean Fuel.. ] L) 2] "
Plerce 00l Corp..oacco.. B L] L] 10
Praltie Ol & Gad.. ... 406 415 408 416

Prafrie Mpe Line. ... 85 240 38 140

Bolar Mefining . ........ 256 300 2 o0
Bouthern P Line . 158 185 186 1w
Sonth Pen (61 ., .

E W Penn Pips Lines., 106 110 186 110

I"Inn&lr-l O af (sl . SF M0 28
Hiandard Ol of Ind L BOE M0 B M0
Mnrufllrd 0l of lhn 450 40 460
Ktandard Ol of Ky, aun pal] LI
Rinngdard 01l of \itlr :® 4T 0 4Th B0
Btundamt Oilgf N 0 ., LU
Hinndard OO N Y., 0 ME 2
Etamiard 00 of Ohle.... 4 L
Swin & Fineh Co....,.., 100 100
Uniun Tank Line.... L) L Lh
Vieugm 011 . . - M 0 En
Washington I'“l n n n n

Bt O] submid *en |Illn ‘1 3 120 .
Bt 00 old gtk “'all on*’ I. 3 RO i1 .

*x dividend in Now York,

DAILY TREASURY sm'rmm

Epepinl Deapatek to Ttln Ruxn,
WASIHINGTON, "Dee. T —Siatement of re
eeljty wnd disburssmenis of Treasury
« This month, I‘ilonl your
Pecelpin . o BNI0TH6 025 BT 0NN, 183,11
Lhsh ursement s cocnes SATIT0.504 t::u.:r. 1

Birplns . RalER e U I R KT
Cuntnma recvipte, STOT: Internal revenue.
ordirary, $1.870,08: tncoma tax, $3R1,083; -It
cellnnmanm, l| Ma S0E: natinnel bank notes ”

evived for pedenption. B6 147,

Statement of United States Treasurer for | trom Brasi,

December 0
ﬂ!’.'\ll"lkAL '["D
Avallahle gold ... iy
Avalinble wilver
'nited Sialrs notes
Hational bank notes a
rowrrve  notes

Coriifind oheckn an hanks . . ... .

Subsidiary sllver. minar coln lnd
sliver bullion ............... L7001
A -:!I--i runsoriad) au 180000

I]'I‘lr in blnlu uml l'hll!n‘?
nmrr AsaiataR AV IS seee s 3.004,000.T09
——

Avallable surrency in 'h-nmr
and banks ... 050,999, TTY

Deduet  current  labilities.

Net balanoe "l“.ﬁ”u'.l
ool it mnh IEIIW! 4
o, onln niion....

TRUST FU
'rn redesm nul-umhlll
‘Alos ..........m....
Qrand toial oash ssesia 1n Traed
ury

st ® LT

THE SUN, SATURDAY, DECEMBER 8; 1917

NEW YORK STOCK EXCHANGE PRICES.
Friday, December 7, 1917.

sesenssnnsssesses 1THMB048
dividend rates are quoted In

s =
eF

Allis-Chalmers pf .......
AM CAN . ccovveecnne’ins

e &~

FE

Am Cotton Ol . ovviaans.
Am Hide & Leather pf
800 Am International ..
1600'Am Linseed ......0000u..
100/Am Linsced pfoo.coisenn.
100/Am Locomotive
100 |Am Malt 1 pf,..
Hﬂﬂﬁm!mell...‘.......... T2y iy
100! Am Smelt P mm. I-m'r. 1(1!)1
20 *Am EBnufr . 1
W00 Am Hieel l-mlndr\' ae
*500 |Am Sumatra Tobacco.
G000 A Tel & Tel.\u.oassn.
200 Am TobArco ....coene.0. 164
100/Am Woolen ...ovi vavenn)
200 Am Zine plo...iveuenness
lll:la Anaconda ...... ; |
100! Armociated Dry Gooél e
500/Atch, Top & Santa Fe....
100/Atch, Top & Santa Ve pf.
100 Atlantie Coast Line..,.../
12001 At Gulr & W 1. |
8100 Baldwin Locomotive ..../
1200 Baltimore & Ohio....
300/ Baltimore & Ohto pf......
200 Barrett Co .....,..
200! Barrett Co pf.. s
1510/ Bethlehem Steel pf ctfs...
80700! Bethlehem Btesl B
400/ Bkiyn Rapid 'l‘run ex Alv/
2300Burns Bros ...
#00/ Butte & Buperior...
8800 Canadlan Pacifio ..
1000 Cantral Leather ....co..i.)
100.Cerro de Pasco, ‘
100 Chandler Motor .....
1600 Chesaprake & Ohio ox di\-
200'Chicago & Northwestern.
2700 Chie, Mil & 8t Vaul......
800 Chle, Mil & 8t Paul pf, ..
300.Chie, Rock Isl & PPac....,
200Chie, R1 & 1"8 pepfl...
wﬁt‘hio RIaPipepf...
100/Chile COpper .......evv0a) 1
400/Chino cppfr .l
200 Cluett, P & Co. .
100/ Coloradn Fuel & lron.
200/Columbia Gas & Elec....
| .00 Contfnental Can
' 14800 Corn Products .....
25/*Corn Products pf,.
2600 Crucible .
8500 Cuba Cine ..,
400 (*uba Cane pf..
700 Delawnre & liudmn .
K00 Distillers Securities .,
2060 Erte ....
470 Federal Min & Smelt
100 General Clgar ...... .
3500 Genernl Flectrie ex div., ..
100 General Electrie cash.. ..
IED«Il fiﬂnrmi hlntnrn

1 Im\-

&

waq, hl'!l.. mZ';i ma

2
@ BEISEATIH-IAATIA.

| pronch
mand may

*3

N ArerE e AP E TR SRR FreT

....maa 183% 1118 ra";
2y 6

-

CAMAR: iR =l&a=-1&

-

L AR A

=
CShiza®b -

-

200 t.r:mh\ Con wawik
400 ' Greut Northern |-. E
600 Great Northern Ore, .
100 Gulf Bteel ... ..
200'Haske!l & Hnrkar
100 Harvester Corp pf...
700/ [linois Central .
1800  Inspiration Con
500 Int Nickel ..
300'Int Paper ...,.
100 Intertoro (on pr
200 Kansas ity Buuthe' n pr
100 Kalsey Wheel pf. . .
2300 Kennecott ..,
1100 Laskawanna Steel
200 Lehigh Valley .,
"ﬂl\ Louleville & \hl'l\l"ﬂ

20amy

& -

21000

Ky
| 14000

IRRLT

o AR =-1%0T

s e

“1z3c TR =T e

100 Max\wlt Mator 1 ;r
200 Maxwell Motor

SR>

2000Mo, Kan & TOXAR e
. Kan & Texaz pr. ..,

800! Missouri Pactfie pf

2w
AN
J O
12040

My
'l-"n {

o Ctdede =t T, o

Nant Bisciuit Co pf.....

DMy as a b el
nges were narrow.  As the market |
el townrd the close, however, ths |
irt lost groumnd Utiited States Steel |

\i‘l‘\'ll;\.ll

Norfolk & Western
Northern Paclth
Caldon A e s,
Owens Bottle (o

. ult“u'.-l-ul

\l'nnm-!ﬂ-l\'rfn“‘.”
l'uln & W Va .
I'I|1|-¢ .!e W Va |f

100} a!tn t-‘m‘ol ;-f

5-00 Il‘.n_\- l'umu "ummrl-....‘ .

P
o

it

14100 Itf.u.iim;
100 Rending 1 pf..
300 Rending 2 pr..,
00 Royal Duleh.,, ...
1 iSeaboard A L. pf. ..
600|Hvurn-l.nwhnuk

;=

ano' !-l l.mml & San I-rm
1000 Southern Pacifie.
100 8outh Roll Co
1300 Studebaker

12060! rlilpc-r;ur Stewl.
L00'Tenn Copper & o
!’bﬂ Texas Cuo.. ..

’ e
L L]
1 8 4vom

LS g
[ §
(IR

Lt
e
el LA

S e S oo,

-

Wﬂ_&- »m =

LO0 U'nited l.'iuu'r' =

=

00017 8 1 Aleohsl
S 1 Alephol pr.

8 Bubber 1' |-'f

.Ol) Wabash pr Al
100/ Wells Fargo 12 \nrt: 4 lea
600 Westinghouse Hlectrie. .,
1300 Western Unlon Tel
800 Wheel & Luke Eriv
1900 Willys-Overland
P00 Willys-Overland pf
100/ Woolworth, B W........

AL
(R L]
Ay

KD
1AM

Where a "¢ fullows n qunlntlnn it indicates a bid or offer for ten shiares,

COFFEE MARKET.

R.&IL'WA! EQUIPHENI‘ BOR'DB.

yesterday and loat W tu 1§ points of s ||u;<ul
|

Helti t. lul‘ & Ohin

(found Mtthe fn the newa shich would toud 1o
explaln the market's casier toie
cams ohiefly through twa or thret posainest

!|
it lesnpeake & Chin
hae & Northweslen |

reprenent the Nguidetho of ”m,,

wan in evid -nﬂ'

markst -pn-nul at. o decling of 7
nta, with the decllue extending from °
Trate. far March, and from T.50 te 746

received no fresh o
hut lewer affers were oxpeciod,
the hreak In the lneal market,
oial cables npﬂlrd Hantos falures un-

o B rel lrulllln purt re

N ¥ Central lnu..'.

"
I‘run 'l-ﬂwﬂll Frolght v

Beabaard Alr Tine

':u.
Lrocker

Bouthe
niou Tank Line

£
S382535838s

maam o me

(h N

SUGAR STOCKS.

S¥as=

2eR2NzE87
-

b b PP T e
&

e
s3zaz2c

Bigss

N
Ul" 'Mat :m nf’ 11
rn-nﬂnlh Cruds 011 nnth.

It halanees, B1L75;
Ltnup. (8N lh!)_-t!. ll‘tﬂ;

Royal
Bnfety Cur Hea ght. ...
Binger ﬂwutumrin..........

Nipe
III |l‘mu .....1”

3 l A dull and uninteresting bond mar-
wam featursd by a new

Anglo<French Gs. which
Their stendy dea-
attributed morea to absence
of demand than to volume of offerings.

Wall Btreet wie prootieally unanimoun
In declaring thint New York clty recelved
(mood prices for the $10.000,000 of thres
| monthe revenue bills which were sold o
vesterdan to yield
«The wuniclpnd
bt some deniers report
sl absorprion by Insuranes compunies,

Lidberty 4=
H'—F were o
Liberty de wre st by
-'r-mimr from all parts of the country

Hond dealers hope that with the ap- |
1 an improved |l|-|
=peinge up foar ssconeities as &
result of the rolnvestment of :Ilvidmdh Brokers report that those curomers
nnd Interest patd the firrt of the yvear. |
| This Wope. linwever, 1a often shnttered,

ket yesmterdny

record foy
|(-h'm¢m! hands nt 8O15,
precintion In

Investment
jirom .50 1o &
Irllfk"l

§3.163.900

. regintered . L

coupan

regisered
. eoupon

registasml
L, foumnen

repistered

onpon
Pansta

e, Panama.

Pannma

. Panama,
RAILROAD AND OTHER Im\m
;. Iilum { annda -1 l

il '\"‘ 4,5:.
||h "|

1]

N3
T
iy
| M0 Ny
0L
RiwWmi
S
Arvwt
el L] s
1000 Dt
HE.T
Yo
s
i 7
Sy

\ wadit
14w} 0 B
i
. 8
MR, i
LifaMme, .
pA Y o [,,n'u--
| R L AR . 1
Hl. |
ol \l.r
el i
10MM) L., N
1
| LRI
ul ar
-l!l ]
vouf
v MO

MISCELLAXE \JUS §Z CUIIITIE.':

Coilufong
L Restauran
Ponilue Res! ﬂ'i‘lll:'

wer Wi
w l..- ) .
I.nl‘ & Wesivrn Lnn..,
Muling o o
weral Mok g o
||.l-| Wing Vi
Intornntlonnl Silver
Mivhigan
Michilgan
Nutlonal ©
New Jarae 1
Otie Blevator .,
Phelps Dodee & Co
Prut? & Wiittney p!
amington :
Tominetan T p.npgﬂ- [N} "'
Bakin

L ———

————

ANGLO-FRENCH 5
HIT NEW LOW MARK:

City Gets Good Prices on Rev- hﬂ. waa entirely without buying power
enue Bills—Libherty 4s Of-
fers From All Over U, 8,

distrititee= to ba

of January

..llll 'Ji'lmr«!l(m l!ll
aNi000.. 0K At v

N, DR, i!
:ia..‘n
GH Y
LR
14N 82
LT
NG HR.ET

D
04w

NH Y
(81
(Ll P
LY
R AN
LN ae
UL, B
LLE T

[Tl
L B T
LR T

'l‘;"l. 1 ark dll =10

rd Ty I ‘l-l.n

".p a l| v 68 1NN,

GOSSIP OF WALL STREET.

rket Qalet.

What little interest was manifested
in yesterday's stock market was con-

'I'Irell entirely to a comparatively small

| number of stocks, which moved In &
| listiean and irregular fashion. The mar-

eéxcept from the professional element.
Nalther was there any epecial interest
thown on the short wide. A number
of fuctors were responsible for the dul-
nems, Foremost among them was the

~railml¢ situation. Wall Street Is glving
-thi- altustion its eareful attention. and

"1t helleves that 1f Congress accepls ona
or the other miternatives recommended
by the Interstate Commerocs Commis-
mlon a long step will have been taken
toward the solution of thes !ntricate
problem which confrents the rallroads.
But the unique thing about the whole
sityation 1s that Wall Stirest s not
backing up !ts opinlon marketwise, K-
copt for the hurst of activity on Lhe
day the recoinmendation was forwarded
ton CCongress the rails have proved dia-
appointing to evef® one, Bul this alons
1% not the only Influenca operating. The
price fixing problem has again assumad
rome proportlons and the news from
| the hattlefields is anything but encour-
aging.

Gaining Frieunds.

with suMeclent temerity to purchase

! atocks mt this level are showing some
Total sales nmounted In par value ) giperimination in favor of rallroad
with $1.£16.000 on
| Thurslay rllld 24,047,000 & week ago.
Quotntions for Oovernments and sales
of other honda follow:

U. 5 ﬂﬂ\'IIS“PN‘T IN'ND!
oo &
Bl-l Alluhd l‘h'd Anked

stocks such as FErle, which ara selling
for a smmall mumber of dollars & share.
They are buying these shares on the

| theory that If the United Btates Gove
ernment decides to finance tha rallroads

the credit of such propertian as the
Frie will ba on a parity with the New
York Central and Pennaylvania. Tnel-
dentally the latter stock truched a new

| tow record of 44'a yesterday.

Steel and Copper Prices.

The speculative community found fur-
ther cause for uncertainty yesterday in
the newa coming front Washington in
rogard to stes] and copper prices. What
gave most color to the reports that the
Government ofMclals are determined to
it the present schedules was that the
conferences in the capital next week
will not be at the request of the stael
and copper interests but of the Govarn-
ment. The view that new price sched-
ulee will result s not alone held In spec-
ulat!ve circles but also !n trade circles
A trade paper points out that me e
nf the Federal Trade Commission com-
plitin that thelr elaborate investigation

! af the cost of producing iron and steel
| has gone for naught and hence thit the

commissioners want 1o see reductions
from present schedules bamsed on the ex-
pertence galned from the six months
Investigat.on,
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output during the st two mon

galn in productlon as a whole du:: :1::
sppear t0 be rapid enough to meet the
requiramente of the siluation, A de-
ferred demand for copper I” nee nocumulat-
ing And. It aeems highly, probable thut

!
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of slectrolytlc copper will be back within
10 per cant. of the high point reached
rly this year: but there Is nothing in
® situation to encournge the belief that
the output of frst #ix months of 1911
will be equalled again in two years.'
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