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= SCARCITY AND
MANY CON

Five Great Companies for Whom There
Was No Room in Lower City Put

Up Structures

Mere than half & hundred reasons
Bave heen mdvanced against bullding at
this time, but apparently they have not
prevailed with the half dosen concerns
which have started, or will start shortly,
the conmtruction of private business ¢n-
tablishments in various sections of the
clty, particularly in the older districts of
New York, those down near the Battery,
They have declded, after due consldera-
tion of the various deterring reasons
which have come to thelr attention, to go
on with bullding operations, which will
involve more than $1,600,000. These
pulldings could have been bullt for aj
Jot less money before the war, but that
i a lost oppertunity, and thesa concerta
are now thinking of the future, realizsing
tat building material values will never
return 1o the levels of two years ago
pecause of the economie revolution which
ihe war hns brought in all Industries and
l"3:[-:?;; of lower material wvalues later,
possible Federal, Btate and municipal
waes and & lot of other bogies have
pecn circulated not with any harmfyl
|ntention, but in the earnest bellef that
this Is & bad time to start bullding
projects, These stories have had the
effect of halting & lot of construction in
New Yorkk Buillders generally have
stopped to swait the outcome of this
price fixing commission or that com-.
mereinl conference, while the business
man whose Interest i{s not the advance-
ment of real estats has gone ahead, hav-
ing studied his situstion and fwvund that
very little change in conditions can be
cxpected at this time or for a long time

Lo come.

“The sooner weo realize that bullding
material is as low as it ‘will be for &
long time the better for real estate and
builders" This was the statement of &
real estate man n touch with a lot of
suilding men in commenting recently
on the proposed peven story bullding for
the New Jersey Zine Company on lowar
Malden Lane; the development of the
srper of Wall and Soutn streels by one
of the large wugar companies whose
identity has not yet been learned; the
‘mprovement of the corner of Fearl and .
Whitehall streets with a bullding for|
the use of Furness, Withy & Co.. steam-
ship agents, and the operation of Gas-
ton, Willlams & Wigmore on Broadwuy,
and othiers through the upper part of the |
city. A point of interest In these bulld-
ing operations {8 the number of com.
merclsl concerns which have started the
erection of private homes at about the
same time. Besides reflecLing prosperity
in the commercial world it dcts as-an
incentive for speculative building opera-
tionz, as these concerns are only = few
of & large number of commercial agents
who ure greatly pressed for office mc-
commodations,

There Is a shortage of space in &
rumber of sectionas of the city and the
«taternent |# made that one of these
s that territory below [ uiton street.
There are A npumber of offices of two
thres and four room sultes and even &
Little larger, butl thera I8 no space suf-
elent for tha needs of concerns Buch as
those mentioned above. Centralization
is & business neceasity now, A large or-!
ganization finds advantage in having all
its departments In close contact with
each otlher. |

Banking Institutions have long real-
ized this and it will be noticed that

of Their Own

the lending coneerns usually guard
Against being wcuttered. An example Is
the Guaranty Trust Company. When
this company bullt at the cornar of
Broadway and Liberty street It put up &
bullding larger thgn it needed at the
time. It wos not long after the com-
pany took possession of the bullding that
the upper floors, which had been rented
out, were claimed by the Lrust company,

Mitchel, Kennedy & Co, the English
bankers who got into trouble several
months ago, at vne time contracted for
the purchase of the \wenty story bulld-
Ing at 42 Broadway, one of the largest
structures in the fApanclal sone, that
they might, as owners, be able to shift
about the tenantry that they might have
two foora for the use of thelr clerieal
otaff, which at the time was scattered
through Wall street bulldings.

The deal Indicated the great wvaluo |
plreed on large space In that section, |

when the concern was willlng to pur-
chase a bullding twenty rtories high and
valued at one time as high as $7,000,000.
It in this lack of large space o neces-
mary to the largs corporations that has
Induced the New Jersey Zine Company,
the sugar company, Furness, Withy &
Co, and Garton, Willlams & Wigmore to
belld for themeelves bulldings which
will give them the space and arrange-
ment desired. Tt han even been polnted
out that derpite the high current cost of
bullding material and other things ad-
vanecd against bullding operations these
concearna will save money not alone In
Improving the eMclant operation of thelr
plane but In rentals. The zinc company
in now located in large ofMices on Wall
street. Rentals In that part of Wall
strest are high.

Gaston, Willams & Wigmore are lo-
cated in the Equitable Bullding, which is
one of the high priced office bulldings of
the city. use large space and nat-
urally pay a large rental. As large as
this space is it i» not sufficient for the
nesds of the company, and every little
while a foor Is taken in this bullding
or a floor In that bullding for the ac-
commodation of the mutlifarious depart-
menta of the concern, which has among
the things under {ts control a flest of
eteamships which operate under the
name of the Globe line. It Is Impossible
for the company to expand in the Equl-
table Building, and realizing the disad-
vantage of a sattered crganization and
the comt of space the company decided
to bulld & home for fteelf, It la the
white front building belng erected at 35,
27 and 30 Broadway. It is eald that the
company wil save money In rentals, be-
eides securing wonderful advertining In
having a bullding in New York's Broad-
way.

The shortcoming of the district in the
matter of suitable space and the high
cosf{ of dewirable office rpace are glven
as the reason for the launching of the
bullding project at tha southwest corner
of Whitehall and Penrl streets. Fur-
ness, Withy & Co, who will occupy the
otructure when comapleted, are now lo-
cated nt 33 Broadway. It s an English
concern with headquarters in Liverpool
and London. Ownera of a large fest of
steamshins, the increased businesa due
tn the war has made the present officea
of the conoern far too small for Its nesds,
and as large space is not plentiful the
company decided to bufld, figuring It
more ecomomical in various waya

Without doubt the motives which
Bave induced theae concernas 1o arect
private business homes are the motlves
behind the contemplated Improvemant of
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NEW HOME &#f WHITEHALL
and PEARL STREETS.

fti'orm in the commercial world. 1t marks
their porition in thelr fleld in the world |
of husinesas. The situation which devel-

nped these private bullding operations Is

most  Interesting, wince It reflects the

vonderful expansion of American trade,

especially In the last few vears, and the |
necerslly of continuous bullding to keep

pace with the commercinl neads of the
ever growing populatfon of New York.

There Ia lttle reason to belleve that |
thess concerns would have entered the
bullding feld had there not ‘been a |
rhortage of large space, the kind that

they required for the proper conduct of

the!r businesses. Thin construction I

ialln evidence of the great financial re- !
| turns to thesa concerns in the last fow

yesra

Tha Wall and Bouth street property, ’

:'lurh has been pecursd presumably by |
| the C‘uba Cane Sugar Company, has cost |
lt?sn.ﬁoo. It covera the entire frontage
of 200 feet on South street from Wall to |
| Pine street and extends west on the Int-|
| ter wiroet 1187 feet and 81.7 fee! on Wall
, street The character of the Improve-
ment has not heen learned. but (LS no-
tural to suppose that a site comiing =o
much would be Improved In a manner
| which would Involve a large outlay of
| monay, Two blocks on elther side of this
property are locations which lhinve been
secured for similar develoyment. To
the norih (s the site, the east half of the
block between Water and Front sireets,
Malden lane and Fletcher street, which
the New Jersey Zine Company plans to
improve with & wseven story bullding
which will cost $230,000 to build, sc-|
cording to the estimates of the architect,
H, 1. Hardenbergh, who i= preparing the
lan= for the bullding. The !mpreasion
s that this bullding will eventually be |
carried over' the remuinder of the block
to Front street.

To thy south of the sugar company
bullding site is the bullding of Willam
R. Grace & Co,, which, though seven
atories high and covering Lthe entire
south side of Old Blip from' Water to
Front street, !s stlll insufMclent for the
business needs of the concern, and the
Bullding Is to be enlarged with an addi-
tion seven stories high. to be bu'lt on the

the north corner of Wall and Bouth
utreets with a bullding for ths use of
one of the Inrge sUgIr companies,

The advertising value of an exclusive
business bullding has not heen over-
looked by thesa rompanies. which are
eager {or It even though migkly Institu-

48 feoet adioining on Water atreet.  The
{mprovement will cost about $200. 000 1t
will harmonize with the present hullding
of the Grace concern, which {4 ane of the
Ane siructuras of the downtown distiict
| Tne building of Ciaston, Willlams &
Wigmore, at 25 to 20 Hroadway, extends

back to Trinity place, 195 feet away  plars by W. B Chambers,

DELAY MAY BELP |

CORONA LINK PLAN

Prospective Developments by
the Government Indicate
Quick Action. ,

The determination of the residents of
the North Shore to bring about &
phyalcal connection between the subway
sxtansion at Corona and<the Long Island
Rallrond tracks has not been lrssencd
any Le the Inaetivity of the committes

4 hawr the matter in charge. The
k 1s a blg item In the transportation
problem, and In view of the faet that the
action of the Interborough Rapld Transit
Company has practicslly thrown the
matter back to the original conditien of
8falrn ¢+ must of necesaity be carefully
and surcly worked out to a solution.

Nuring the past week eral members
of the committes were out of town and
there were no new developments. At
the Tnterborough offices it was sald that
thev had returned the contracts to the
Pijhlle Service Commission, and any in-
tiative would have ‘to come from the
enmmizsion. At the office of the com-
miaion It was learned that no date had
yit hwen met for the jolnt conference of
the representatives of the commisalon,
Interhorough and Long Island Rallroad,
but the impression was' given that some
action would koon be taken in this di-
retion,  Thers seema to be a willing-
ness on all sides to carry on furthor
nezstiitions. The commimion just now
I8 carrving an extra heavy burden, since
twn of (ts membera, Henry W. Hodge
and Willam Hayward, are serving

w®ith the colors. Commissioner
Hodge wasm most conversant with
he Corona asubway ink and

. ‘I'wo new Commissioners have been
named by Clovernor Whitman, but they
wiil not take thelr mew positions until
January 1. In the meantime much may
be Aone In the matter of preliminary ar-
rungements Yor consideration of the

Carons

as the
will
materials

#hould profit by the delay,

of the nation's industriss
more conmlete with t
for noeded hnwmm m
;::o priority over
price policy of the Fedeml
enment has helped to stabllise the steel
mirket and the of Cowrn-
. ent contral of raliroads will serve
® farilitate daliveries,

AnA. ngain, the new adminjstration,
whirh takes office at tha first of the
Year, Yar announced (ts policy towsrd
public utiiities, so that an entirely new
altuntion, perhaps for the better, in Hkely
to develop. ity control of surface rail
road Yinum owned thn same campany
&8 operates the

1

Now the Time to Buy Subu
Belief of Builder of Cedar Knolls
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BROADWAY STRUCTURE
GASTON, Wi

Tha bullding is £0.7 feet wide
thres five story bulldingm which the !
coneern bought from the Hemenway es-
tate of Hoston have been altered into a]
single bullding at & cost of §150,000 frem |
Bossom It wam |
the first plan to remove the bulldings |
und erect & new one, but pressure rorl
businesa qunrters and other rm:dllloml
forcad the commearcial agenta to expedits
matters and the bulldings were altered

instead. When the work s completed |
it will equal a new =iructurs The
facade 1x of concrete grainite  The en

tire bullting wll s u=ed hy the firm
A fow blocks to the south Is the bulld-
ing which |Is cupled by

g e

Furnesa, Withy & o It Ix now ap-
proaching the fNnickhing =tage and In u
fow weeks the concern will move int

the five story structure which Has been |
buflt for 1t at & cost of §200.000 fron

PONDFIELD ROAD WEST
CEDAR KNOLLS, BRONXYV

One of tha most interesting Incldents
of the rapid upbullding of suburban
New York has been the evolutlon of
the Pondfield road, west mection of
Bronxville, Formerly known as Bwain
street, it ran for a short distance from
the station plaza, ending In a ledge of
rock, which stopped further progrens.
By extending the street through this
ledge there was opened up one of the
prettiest vistas of rolling meadows and
woodland in nearby Wentchester county.
Here has “been developed the station
known as Cedar Knolls, now dotted with
attractive homes of a semi-country
house style.

The !nfluence of the new type of
suburban home bullding, of which
Bronxville Is typical, s here plainly
seen. A large part in the upbullding of
this section has been taken by Oliver M.
Oake, an architect bullder, who has de-
pigned and bullt more than twenly
houses In this locality in the last threeo

ri.

i dovme waeh b bas patged
been to require-
mu of the somewhat fastidious ocou~
pants of city apartmentas of the bsiter
class without running into an invests
mant beyond the means of the average
man. Tha deairea of the city dweller
for glass enciceed sun porches, %

replaces, Interesting window nooka
luxury of space have been provided

pleal house contalns a combined
> dining room,

443
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CEDAR

temalon, below the first floor level, which

in such case can bes entered from the

collar, from which it Is separated by fire-
walls and automatically closing
f doore. -

These houses are bullt on plots of 85
to 100 feet front and 100 to 200 feet In
depth, miving a land area of about one-
fourth to one-half acre,

“When | begun operating In this sec-
tion.” sald Mr. Oake, “I could mell hounes
16 cent. cheaper than It is possible
to 3-:' to-day. Then there were many
people who held off in the bellef, founded
misinformation, that prices
down on account of the Ewro-

people holding off
our entry Into the war
ywill send values down. No man In the
balleves this, In fact, ‘'he knows
that the effect has already been other-
wise, snd that the upward tendency will
continye.

“This |» coming about not only from
| cost of mll;r:;l:ulndo}lbur.
t through ration o ‘law of aup-
:ry and dnn:rt. The men who are now
to the war are the unmarried man,
are givea, wp ?‘.M when

they go into the service
that ouwr Gevernssent talks

“—_—_———-—-——-—-ﬁ——_—
ATTRA E COLONIAL HOUSE ON DELWOOD ROAD,
" Y KNOLLS , BRONXVILLE

i» §,000,000 men, and this number will
be provided without going heyend the
very newly married men, few of whom
have homea of their own. With no homea
being given up and fow being bulit on
account of the scarcity of labor and ma-
terlals, w 1ere la the excess smupply coms-
Ing from .o bring valuss dewn?

“For my part.I am not afrald to go
on bullding us fust as I can goL’ mate-
rials and labor to put the houses (o=
gether. The trouble s they are both
hard to get, and it will not ba long
before land with the necessary Improve-
ments installed will be hard to get too,
There are no new land developinents goe
ing on, and If they should Ls atarted It
must be at u higher labor cust. People
ovarlook the faot that the selling price
of land which s lmproved with paved
roads, sidewalks, sewers, &c., Is based
on the cost of labor und materials re-
quired to inatall thess Improvements.

“An I moo It, builders will have o pay

LLiAMS

BEING PREPARED or
ano WIGMORE,

The| NASSAU GETTING CANADIANS.

Forrfathers of New Resldents
Rojyalists Whe Lelt in 1783,
Wars produce interesting and amus-

ing situations. Ewven real estate In such

olscure places us Long Island hamlets
and wviliagers has nut escaped the effects

of national strife. In many parts of
Nasaay county the cause of the Colo-

| niale was not popular, and history tells

how In 1723 the feeling axninst the new

%

the rebullding of the cupols on ths City
| Hall provides for a vlodk. The new cu-
| pola, which has been designed after the
original lines by John McComb, Jr,
architect of the City Hall, will have the
clock set In the upper arch of the win-
down and will consequently bo somewhat
!#maller, The basa of the cupola will be
slightlv higher, but the portion of the old
tower which previously held the old
cloek will dieappear and with it the
scrolln which seemed to lend mpport to
the base on which the fAgure of Justice
rests. The decoratlve ornaments are to
be similar to the old, two columns flank-
ing each wside of the window and the

NEW BUILDING oFf W.R

GRACE & CD. on OLD SLIP
TO BE ENLARGED. i

l mation had become so etrong that 3,000
|

resldenta of Nassau went to Canada
lLanding at the mouth of the St. John
River, New Brunswick, under the [ead- i
ership of Col. Gabriel Ludlow of Hemp- o
stead, the band settled on a tract near
the river which eventually became the!
¢lty of Bt. John, and Ludlow—native |
Long Islander—was s first Mayor. |
Nowndaye the ties between the U'nited
Statea and Canada are so strong that
many Canadians In Dusinesa In New
York mre turning to Nassan oounty for |
residences. In Baldwin llarbor, for ex=| ¥
amplo, are many natives of St John‘
whoss forefathers In 1753 left the same
part of the county to go to tha Canadian |
provinee.
]

FRRSLIRERY

— ‘ Deslgn on right shews cupela
|BULLDER A MOVIE PRODUCER. tower destroyed last May by fire.

inanm Backer Has Entered Film

=0 /j,\

REAL ESTATE FOR BALE—QUEENS, l REAL lﬂ;ﬂ FOR BALE—QUEENS.

11

all Cupola

Will Have Timepiece

clock faces, and lending an appearance
of strength to the superstructure. Eight
decorative urns, two at each corner, will
be substituted for the scrolle.

The Board of Eatimute recently ac-
cepted the plans for rebullding the cu-
pola at a cost of §61,600, after the Art
Commiasion had approved tha design
submitted. The old towar was destroyed
by fire on May 10 last during the cele-
bration In honor of the visiling commine
sions from the Allles. The City Hall
wan gayly decorated at the time and the
fire wns one of ths most spectaculap
sean In the lower part of the elty Ib
many years. Tha accompanying (llus-
trtlons are from thae American Coniracs
ter, Reconstructlon will be completed
\next May,

)

te be erected; that on the left the

| Field—Showas Soon to Be Screened.

George Hacker, who completed re-
vently the Hotel Chatham. on Vander-
LIt avenue, has, quite unknown to his
friends In the real estate world, become
dentified with the motion picture busi-
nesa In both the producing and distrib-
uting branches, Mr. Backer Is the pres-
ident of the George Baclker Film Corpo-
ration and of M. H. Hoftman, Inc, tho

latter the distributers of the Hoffman-
Foursquars Pictures.

1t was the Godfrey Bullding, where his
motion pleture offices are located, and
which, by the way, Mr. Bucker bullt and
owne, that really brought Mr. Backer
into this newer field, and =o enthusiastie

i
r Write for

Booklet 8.

bave h rooma and 1 baths each

ut. ‘e whole
4= ale.ho hm&m L

47 Weat 24th 8t
New York

Forest hills Gardens

15 MINUTES FROM PENN. NSTATION

The alx detached houses Just corapleted for mile In Falewav (71
a garden wall they form & semicirele

Bage Poundation
Homes Co,

with private garage. (“onnes
rrmmd & tastefully planted

qulet distinctive charin character-

Forest Niile
Long laland

ia ha that he Is now bullding his own
studio on West Thirty-elghth street, be-
tween Beventh and Eighth a

Mr. Backer's first photoplay produc-
tion, “The Fringe of Boclety,” by Plerre
| V. R Key, will have its first New York
showing at the New York Theatrs De-
cambar 12, Btarring in the plece ara
Milton 8ills, Ruth Roland, Leah Balrd
and J. Herbert Frank.

e e o — _ ]
NEW JERAEY REAL ENTATE FOR sALR

Sacrifice, $15,000
to Sell Now.

Will Arrange Very Liberal Termas.
Wonderfully ndmn‘utl Estate, over-

& magmifican lake A
sbove ses lovel, with beautifully planted
grounds, fine old trees, ahrubs and fow-

APARTMENTS TO LET,

i

e profusion.  The charms of ita Inad
APARTMENTS TO LET.

and. water \.l.--rn are unparallelnd neer

New York n & pleturesque sulect asc-
Uon of beautiful country mtates, possoi-

FURNISHED or

Inquire of Superintendent on
Telephone

12 Rooms and 3 Bathreemas !
667 MADISON AVENUE,
S. E. Cor. 61st St.

’
This apartment is one of the most attractive in the city as to
location, outlock, surroundings and furnishings.

Every Modern Improvement
to facilitate sasy housekeeping.

L

ng Ideal commuting facilities to New
York city. Speclilly designed for the sise
It eecuples, and bullt by day's [ahar: thers

13 qun ro0ms, ‘}Irﬂu perfectly ap-
F}nld baths nod servanta’ quarters. Liv-
nE voom 3% fu. long.  Huge open fire.
piaces, bardwood trim, pargquet floors, ex-
pensive plumhing. [his house is nearly
Fl." and hnmllmuwl! ll:nl.?hml '.tlnibu"l‘lltout.
had oV ery mixlern convenlehoe And o an
Idu! location

UNFURNISHED |

'or access to all outdoor
sporta, tncluding f and boating, and
sev exclusive cluhs near by.

GEO. B. PEARE, 640 Riversida Nrive,
New York Clty Tel. 6634 —Auduben.

premises, or your own broker,
Plaza 3524,

LY

more for thelr land In the future, e
well ap for the labor and muaterials gu-
ing into tholr houses,

“Thers s no doubt In my mind that
the man who goss after and gets his
home now s the “wise guy" and not the
one whe hangs on teuhmom. for next

it will buy less house lomn Innd

UNFURNISHED APARTMENTS TO LET.| TO LET FOR BUSINESS PURPOSES. |

g

e arai s gyt

Corner Apartment

9 very large outside rooms
Ample Closet Room. Free—Elec.
tric light, refrigeration, and separate
laundries, including lsundry fuel.

[Will he Rented Furnished or Unfurndshed
Apply to Superintendent on Premises

DU e

LT L LR LEL LT LS

48 East 61st St. £

-
Superior Hopse, llmrlu.ln_fl,r Situsted, E
-

Mlacent to twat clubs and  residences,
2 & 3 Room '
Studios, n Flreplaces;

Catering, Mald and Valrt Service.
use Just Completed.

Madisou Av.& sdth 81 Tel, Lenox 8000,

SR RmeE |

Adjoining Park Av.
8 AND 7 EXCEI'TIONAL BOOMS,
$1,500 UPWARD.

103 East 84th St.
George Neiman, 437 5th Av,

Centrally located Apal on
429 dth AVE., AT 30th ST.
Also 01 and 115 Weat §8th Nt,
Bavhelowr and studio apsrtments, fars

"“1'RoOM AND BATH § “"UE:"
2 ROOMS AND BATH §50 UP.

Pratiss nr Paal A SMetiolriek, 1470 Bwav

LONG IBLAND REAL ENTATE FOR SALR

—

him"

s
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i .

680 Fifth Ave.

NEAR 53rd STREET

|
!
1
|
'

Beautlful ALL-YEAR HOME
High in the Healthy Hills,
On Laks Dirive, 1005103 Feet.

New Building

—— e 4

||Upper floors with Splen-
|| did Light; also Store.

l Any Combination of space
[ is now available.
|

Wm. A. White & Sons

46 Cedar Street

Fasy Commutiatlon to New %York
L]

T ey, Ilnr(alnl lq..'\llll LTI

‘elephone o A7 Amount of ash. Halance nn

| achs e ' Terms 1o Bult . I prvins sl
= hatha and extra tollet In sl

| — —l wettled an d Wgily developed nelid bar

| Bood. A huge lsiog roeosn, with ol

i —— Tushi 1 open fireplaces, Is 8 fenture

1 Every modern conveidonce; electo

! sm“ o"lces | light, parquet foors, beaiusd collings, L4

walls  besutifully  panclled  In bar
for rent at 24 Heast 2ird B, alse

winkls: conveulent to countey club,
guif. all ourdoor and walor spors;
sntire floor, Uood light, reanon-

able rent,

schoold, chorches. markets  noarby.

Neady to lse In now, Tel 1721

Cort. l‘rlrvuralli{nrlu'r“‘:l: » I.{un.

. MOUNT 3 AKEN, INC.,

Chas. F. Noyes Co. 1 ave: VARl :

Phone John 2000 B2 Willlam 81,

| - T IT— - - -
|

[MONTCLAIR

I)ului:le Spuc;

toat £94 . sac- (1
Sha"una" ‘nintn “noors iexin. (||] ‘“Che Suburd Beautiful’’
rosin®, ste Hear Gity Mol Teer Moo stueco Restdence, o

SEE THE NEW HOUSES AT

Kew tcardens

15 minutes from Hernld Bg.

WESTCHESTER REA
PR L ESTATA

gy
e - i ’
AT CEDAR KNOLLS, BRONXVILLE
Contains 4 large mastor's hedrooma, 2 s
Vants' poams, 0 baths, dressing mon
slevping  pocch,  enclos ] "
plaesn, uBlgue aopon ter Dasides]
AR 1L is # il ! aree  pilor
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