J. K. Rice, Jr. & Co. Buy & Se
Moder .

e
Jr.&Co.

Phones 4000 to 2010 Jo!

onds for Investment

oy S
J.K.Rice

5 DICK, GREGORY & CO.

'MI’OII HARTFORD

STANDARD

BTANDARD OIL
18SUES

CARL H. PFORZHEIMER & CO

""Phone 4580.1.2.3-4 Broad. 35 Broad Bt, N. Y,
Nash Motors
Texas & Pacific Coal
New York Shipbuilding | ™ v
FREDERIC H. HATCH & 00, [iae Siersai Commerce

Fhono Bread 5140, 00 Broad 8i., Now York
Privats talophens to Boston and Philadelphia.

 —————— | 048,

"Pheno Broad £981-39-4-5-0

Curb Securities
S R AT e

Frank B. Hall & Co.

* Incorporated

announce their removal

on December 10th, 1917, to

Merchant Marive House

(Formerly downtown Delmonico Building)
Marine & Fire
20 e e

Aw&mw
Telephone, Broad 7200

NOTICE TO HOLDERS OF

UNITED STATES TREASURY
CERTIFICATES OF INDESTEDNESS

MATURING DECEMBER 15, 1817,

The serles of §300,000,000 Treasury Cer-9
tificates of Indebtedness, da
317, 1317, and muturing December 15, 1917,
in hereby culled for redemption on Decem-
ber 6, 1917, st par and accrued Interest
pursuant to the provision for such redem
tlon contalned In n
comber 6, 1917, Interest on all certificates
of aald merles will ceane to noorus.

The merics of $400,000,000 Treasury Cer-
tificates of Indebtedness, dated Septembaer
&6, 1017, and maturing December 15, 1917,
is hersby called for pedemption on Decem-
Ber 11, 1717, 8t par And accrued interest
Jrursuant to the provislon for such rodemp-
tion contaloed in the certificntes. On De
comber 11, 1917, Interest on all certificates
of maid serles will ceans to accrue,

debledneas, dated October 24, 1817,
maturing December 15, 1517, will not be
* redeemed before maturity, but will be paid
on Decemnbar 15, 1817,
Dated November 13
WIL

the certificates,

cretary of the Treamury.

FINANCIAL NEWS

AND COMMENT

Market Confused as Important

Events Follow One An-
other in One Week.

_—
PRICES DROP LANGUIDLY

Commerce Commission’s Re-
port Relieves Part of Anx-
fety About Ralls.

Probably in no wesk since the United
States entered the war did eventa of
(such prime Importance to the financial
‘markets move so awiftly aa in the week
Just closed. Beginning on Monday with
the reconveming of Congress new de-
velopments crowded one another and
left the stock market in u state of con-
fusion. Yet for all this It was orderly,
though constantly centrasting from the
viewpoint of business and becoming
more and more unimportant as to price
movements, Newa which naturally
would have made for a mors cheerful
feellng was overshadowed and little Im-

Question Became Too Big.

The whole question has heen too big
for digestion In the market. Except for
one favorable spurt, speculative Wall
Btrest watched each new development

tivea it thinks will best meet the prob-
lem, and sither ons of them mppears fx-
vorable from ths standpoint %f the
stockholdera.

But what mw‘mml distriot In aak-

say is & fair return on the
outstanding stocks and bonds of the rall-
roads? What will be the extent of the
financial rellef?

It is this jast question that is worry-
ing the rallroads mors than anything
else. They will be confronted next year
with the necesaity of refinancing & great
volume of maturing ebligations. It s
probable that many of the strong roads
could find f# means In some
manner, but what of roads like the New
Haven, Erle, &¢.7 It would be hard just
now to sell any kind of a rallroad note,
not to speak of long term bonds,

Hardly less wolghty ls the question of
purchasing new equipment. It s ac-
knowledged thet the carrlers are much
in need of further rolling stock to mest
the heavily Increased volume of frelght
which is belng moved toward the sea-
board, und with Increasing operative
oonta already eating heavily into their
ret revenues, the pomsibility of satisfy-
Ing then needs under present conditions
{2 remotes, to gay the least.

Though pleasing In general terms to

.| the financial district, Prealdent Wilson}

message (o Congress has added to

uncertainty In one respect. His clear cut
definition of the war a!ms of this coun-
try, however, was widely approved, for
it cleared up any doubt there may have
been as to the posalbility of an early

‘:- & Missouri River Rallroad
Cossolidaied l‘

dresaed to the under-
dlgned at its office, 135 Davonshire Street,
and endorsed “FProposals tu sell Burlington
! . Co, In Nebraskn
w!ll be recelvod until noon of
December 1%, 1417, for tha sile
of above named bonds Lo the Trustee
absorh the sum of One hundred nlnely-
rina thousand (wo hundred seventy dollars
and thirty-three cents (§199,270.33) or any
pirt thereof, In accordance with the mort-
Enge dated July 1
e-Tod bonds will ceass Decemnber 14, 181

By JAMES M. HOOPER, Presidant
Roston, Mass., Diecember 1, 1917

Shipbuliders Wanted in Newark.

Men experienced In the bdullding or
oparating of shipa and even. men who
ars Interested In learning the shipbulld-
ing trades are wanted by the Sub-
marine Boat Corporation for
ment In Ita Newark Bay shipyard st
Yort Newark Terminal, Newark, N, J.
Tnquiries should be addressed to the
Brond street, or appllcants
mny go direct to the yards by way of
the Centrnl Rallrond of New Jersey, .

NEW YORE BANK STOCKS,
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p What made for uncertainty was
the President's words on price fixing.
Thia has been further Increased by re-
porta from Washington that the Federal
Trade Commisslon considers its Investl.
gation Into the steel and copper situ-
ation has been totally dlsregarded, and
that the Investigation should be made
the basis of new schedules,

Price Fiziag Problem Agaim.

‘Whether it Is the purposa of the Gov-
ernment to use this basis to fix flew
schedulea for steel and copper prices at
the conferences In Washington this week
is & matter of conjectura, But the fact
Is, however, tha situation Is hanging
lieavily over the market as well as over
the trade, and tiere ia bound 1o be more
or less uncertalnty In this respeat elther
untll new schedules ars announced or it
has been officlally stated that present
echedules stand. It Is no secret aither
that stepa will be taken In other direo-
tona in price Axing during the present
sesslon. This was®ln effect what Preal-
dent Wilson advocated In his message.

There wan much food for thought in
Becretary McAdoo's annual repoft In
connection with the stabllization of ine
vestments, How closely related the rafl-
road problem is with this proposition
may be gleaned from the fact the sav-
ings banks and Insurance companies are
among tha largest holders of rallroad
sacuritien in the country. Bome of the
securities held by savings banks and
Insurance companiea have deprociated to
proportions where It might be sald thelr
nasets nre endangered. Legal protection
of the dividends on much securitles un-
doubtedly would doymuch to relieve this
situation. No doubt the continuation of
low rates on CGovernment borrowings
would prevent further depreclation of
such securities, as Mr. McAdoo points
out, but Important (nteresls find it hard
to see just how much more money can
be ralsed at 4 per cent

Hoth {ssuea of Liberty bonds are now

salling on the Stock Exchange under

par, and admittedly It would be a dif-

floplt task to sell another large blook.

of them to the public at par so long an

they can ba _purchased cheuper tn the
open market, "It will be necessary, accord-
Ing to the lutest estimate, Lo raise pomes
thing ke $8,600,000,000 for the prose-
cution of the war in the remalning
montha of the current fiacal year. Part
of thia will be forthcoming from thé

sale of war savings stamps and ecartifi-
cales; part from certificates of indebtad-
ness, but at least $5,000,000,000 must
come from the sals of long term bonds.
1f It is possible to float this many more

bonds at 4 par cent, it would make
nearly §9,000,000,000 outstanding of this

particular series,

War News Has Little EReet.

Not the least important of the week's
evenits has been tha forelgn asltuation,
but for the time being Wall Btreet ap-
pears to have partly lost sight of it
Posalbly it has besn too much

absorbed
in the task of digesting domastlo preb-
or Do pitantion
on the weslarn

lems, It has pald
uuuuu-r-

it

Austris, but

n prisoners
-; the least, forelgn ne
|dl not indleate early peace.
Thus far the market has
attention to thehﬂculsuthm of war
this development, too,
backfire. No one

promises (o have Its
doubts for a moment that it wilP change
the military sitoation mueh; but what
has not been countsd on is the fact that
Austria has supplied much of the labor
Large percantages of

In this country.
the workmen of stee] plants are Aus-

" THE SUN,

(13 Am Brake pf......
s-- AmCan.....q.s.. 3300
290 Am Can pff,......

- Am Lingeed,......
100TA® Linseed pf. ...

= AmMal.........
«— American Ship...,

700 Am Bmelting pf...
.48 Am Bmeit Bec A...

11 Am Bmelt Bec B,
1000 Am Bouff, . ......
70% Am Enul pf. .....

875 Am Bum Tob pl...
1000Am Tel & Cable..
M ATl &T...... 1527
240 Am Tobacco....
67 Am Tobpl.......
178 Am Woolen......
780 Am Woolen pf. ...
- Am Writ Paper pf.
- A Zine, ...
14.29 Amcrican Zine pf..
1439 Apaconds. .....ue
=  Arseta Reallsatlon .
= A Dry Goods.....
1263 A Dry Gooda Im p
= A DryGoods #d pf.
043 Amceiated O1L.....
T35 AMch T ABY
6235 AMchTaBFpf...

Atants Birk A. ..
771 Auantic Coam L...
ICBAUNGRWI.,
133 AIG &W 1pl.
== Heldwin Loco..,..
: .29 EsMwin Loco pl.. .
10 39 Ralumore & Ohlo. .
T8 Balimore &OBM, .
T74 Barretl, . .ovvane

sBsszegsd

.
ST

.

gfaszd::

*— DBarrest pf full paid.
+— Datoplles Mining. .
1370 Betblobhem Btecl.. 11500
7.15 Keth Steel pl......
13 88 1leth Bleel B
H.10 Beth Filesl pf ets..
'4 20 Bkiyn Kapid Tr...
647 Brooklyn Us Gaa. .
9 B4 1Brown Bboe.
07 Brown Eboepf....
- Brotlwick Oo.....
933 Buffale R&P, ...

18 01 Calumet & Arisons.
699 Cal Packing......
- Califorals Petro...
11.09Cal Pewre pfl......
7.65 Canadian Pacific. . 18300
- Care Clisch & O... e
= Caro Clinch & O pf.
897 Case JIpL....uu.

7.00 Cant Leather pf.. .
381 Ceniml RRaf NJ. .
— Contrfl & 8 A Tol.
12 81 Cerro de Pasco. . .
12 00 Chasdler Motor. .
8.70 Chesaprake & Ohlo 12300
= Chi & Alton. ...
o= Chik Alton pf. ...
- Chi&ElpL.....
— Chl & E Tl oq ct.. .
— Chidk B 1llplegect
7.65 Chi & Northwast, .
871 Chl & Northw pf. .
— Ohl Gt West.,....
500 Chi O% West pl.. ..
wsaCMManPr,.... 190
10K MENPRL, .,
7.70 Chi 8 Paul & Om,
700 ChiBs P & Om pl., 73
- OChRI1&Pac.... 11700
4 Ch RI& Pow pf 4600
MOOCMRIKP TS pf.
= ChiR1&P et full pd.
- Chile Copper.,...
12 05 Chine Oopper. ...
—_— COCEBL, ...
— CCC&BLpl.o
—== Cleveland & Piua..
13 77Cluett Peabody, ..
7 78 Clusti Peabody pf.
900 Col Fuel & Irca...
8.00 ColFuelklron pf...
=« Col & Pouthern, ,,
8.70 Col & o 10 pl....
8.00 Col & Bo 8d pf....
13 49 ColumblaGaskR ..
18 18 Com Tab & K....
20.00 Cos Callaben,. ...
w— L esCoal of Maryld
#.48 Copsolidsted Ona.,
8,28 Conm Gas of Balt...
—— Corm Prod Ref.... 3905
7.8 Corn Prod Ref pf..
5,95 Coatinental Cas...
978 Con Campl.......
750 Continental Ine.. . .
8,58 tres Carpst Co...
19 30 Crigple Cresk....
=  Cruciblo Steel..... 3
808 Crucibla Bteal pl., .

7.4 Cubsd Am Bugar..

7.78 Cubab A Bugar p!

e Dome Minss......
- DulBB&A...
- DulBB&ApL.l.
224 Bleparm Bemregs.,

—Werk ereie Doo B —e—
Falms, Migh. Low. Closine. Chanes.
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Secretary of paymen
proximately $7005000,000 of
of indebtedness.

1y

Mar 0 aM nmn s
Mar 31 BN 5 M
Mar 10 8034 B 0}
Feb 18 109)4 5 »
Jan 35 0aM L]
May % 984 14 Tay
Jan 34 1034 a4 N
Jan 0 a3y 13 88
Jas © B3M 15 43
Jan 4 103 w100
Jume 11 200 & 158
May 230 B B MM
Juse @ 111)§ Nov 8
duns 86 S0 Feb B
May 38 118N Nov 18
Heph 14 O Bept 14
May 6 48 Jwaa 3
dea & BO)M- Nev 18
Jaa 91014 Deg B
Jan 89 1384 Nov 14

Mar 3% 1T Fed 8
Jan 4 T Oct I8 M
Aug 8 10K July ® M
July 11 88 Nov 10 37
Aeg ® @I% Oct 11 48
Aug T 39 Feb 8 18X
Nov®8 75 ™ 3 @
Jan 4 B3N Nov 5 475
Jan 30 108} Nov
Mar 30 104 Moy 14 5)
July 38 7iM Nov 15 81
Nov 38 o Novr B s
June B 118 Nov & eal
Jau 19 117} Nov 15 o)
Mar 10 102 Nov 13 ee)
Jan 81 O PRept A WO
Feb 16 142 Des 6 o7
Apr BI04} Uct 13 we
June B8 TS Feb 3
Juse @ 136 Nov @
Jap 285 191 Dec &
Nov 38 034 May 2u
duve 38 Us 17 W,
Mar 22 00 16 0T
Jan 24 1283 7 102N
Mar 12 220 81015y
Jan 18 100K 5
Juoe 8 d8N a
Jups @ 100 16 &7
alar 10 BeM 16 17
Jan 326 41%4 P UK
Jan 38 Ty 2
May 30 87 8 M
Feb 14 4« 12 1
Fob 3 2144 8 10
Apr 4 00K 3\ n
Mar 12 43 17 &
Jan %3 7T8Y 15 Bajg
Jan B J07) 8 82
Feb 1 1003 5 80 |
Apr 18 174 5 84
Jaa 4 119 6 pily
Jan 23 1214 13 87Y
Jan & ©8 3 b5
July 3 Tay 3 4
Jan 15 102%4 3 MK
Jan 18 B85 B0 a5
Jan 1T TeN 7 b4
Jamn 3 1p6 8 &7
Feb 30 117 7 ey
June B 122 & 108
June 18 112 7 1003
Bept 23 3l 20 ¥
Jan 4 BIA 18 704
Jan 5135 5 8 |
June 16 158% 16 0034 |
Oct 22 10104 4 pay
Jan 4 K2 L3
Jan B 129 /I
June 14 T3M 3 m
Jan  © 100 5 B
Jube 23 1454 3 5°
Jam @ Oal 4 T
Ape 19 1254 E
Jan 33 117 2 10074
Jan 230 19} 10
Jen 38 B3N 158
Jan 31 10044 100
Feb 14 B0% .01
May 81 B4 5 a3y
Aug 21 3N T 1"
Jan 25 B0} 103¢
Jan 33 o2y » 20K
Mar 23 167M 17 13044
Mar 17 38 2244
Jsn % B8O 80
Jan 10 88 T
Aug 9 30M4 24h
Aug 8 BM 8
Juse 11 101)4 8834
Jam 85 11834 14 98
Jan, 3 310 13 231
July 10 A13 10 116
Feb 20 41 7 N
Mar 20 104% & 0
Jan 3 e8) 1 4@
:?l 5 M 5 A

or 33 Eojy YT
Feb 190 12 23 o
Mar 24 104 1 4
Jan %0 124 3m e
Jan 10 1344 4 00K
Fob 19 17334 16 1404
Jan 10 144 & M
Jw 8 4 5 1uk4
Jan 4 ©3 14 %
Jan 99 1284 5 es
Jan 30 113% 13 82
Jan WD 134} 29 130
Jume 30 MY B 10l
Apr 14 71 &6 38
Apr 14 BN 14 45
June 27 ALK 6 LAl
Jan 10 aTM Ny
Mar 7 .83% "u asy
Jan 11 B) 3 24
Jan 39 B0 N N
Apr B4 BOM 24 BOM
Jan 18 TS 15 48
Fabb 96 11834 233
Juse T &8 N
Mar 18 113 111
Jun 4 BO 18
Jan § TH iy
Mar 37 @8 9
Apr & 4TH W4
Jam 4 @0 M
Jan 3 N 104
Mar 28 113 Feb 17 100y
Jan 18 134% 8 w0
Jan 18 18 4 102
Julp 11 3TN 3 18
Jan 3 113N 7 &8l
Jupe 80 108 ) 7 78
Feb 19 112 & W7
Jan B .BOY e &
Feb & 48 e
Jana B B3 13 83
Juy 3 @14 o d0lg
Jaa BT " M
Apr 10 D08 8 140
Aug T 1OTH 1 M
Jan 4 B8N T MH
Jaa B MM 5 7oK
Jam 10 AB1J4 (L
Mar 34 828 10 180
Jam 8 17 1
Jan 3 41 13 1
Ang 10 100K L T
Jan DO 145 a8 113
Jan B0 190K 4 90
Jan B0 180 2319
Om 1| MK 20 1N
Jaa § MK ok
Jan B BN L I |
Mar B3 LN (1"
M o

MONDAY, DECEMBER. 10,

trians and & census takem recently|at least so far as Beandinavian rates
showed that the majority of them had | were concerned.
TRANSACTIONS FOR THE WEEK.
#nd Other Shares.
'l“h:gtultovi Al .'Yl:r.mmmgx“mmermlgg
uum«;.mmu-nummonma::‘mu ¢

.‘ﬁ!l'J

Div,
Yied,  Btocks,
— Kk hoys Fuel,.,.

Rik Hors Fud pt..

Er...oionavenss B8180

— e 1 Pl iiinans
S— m“:’......‘

| 958 }isner Pleess

.11 Len Motor pf.....
11 874 cennieh. o ooniens
40 Cooltich plooiuess
1540 Granby.coovenns
2.78 Gt Morthern pl. ...
RS Gy NoOrecth,,,.
I3 23 Orecoe Cananen, ,
w—e Gull Moblle & Nor,
—- Gulf Mobily Ner pl.
12 04Qulf Htaten Boead,, .
6 88 Gulf Seatas 8t 1 pf.

=== Jogersvll-Rand....
18 381nter Nickel.......
0.87 loker Nicksl pf....
— luber PRpO. .. 0000
800 Inter Paperpf....
10 8l Inter Paper pf ob...

141 Kan Clhy Bo ...
Hee & Des Molna.

1290 Eenpecod. . causs
580 Kinps CoL& P,..
p— hramBH,, ..o004
714 Krem8Hpf......
7.54 Lackawanna Btesl,
8.75 Laclde Gag. v iive
w—- lakeEriekW,..,
w— Lake Erie & W ptL.,
— L Ti®.....0000e
9.30 Lehigh Valley.....

550 Loose Wilen1 pf...
= Looss Wilem 2 pf...
708 Loriliard Tob.....
0 90 Loriliard Tob pf...

91y : & 75 Loulaville & Nash.,
uiyg | M8 Mackay Cos,.....

6.00 Mackay Cos pf...
=- Maphatian Besch.
7.14 Manbatian Kiev,..
421 Manhattan Bbird. .
== Muanhattan Shirt pf
— MBS, . sen ey

11,70 Mathieson
Magwell Motor. ..
12,61 Mazwell M 1 pf, ,
w— Maxwell M & pf. ..
10.53May Dept Biores.
736 May DeptBtorep.
8.05 Mex Petroleum...,
9 42 Mex Petroleum pf.
21 53 Miam! Copper....
18 91 Midvale Bleal, . . .
w— Minn & 5t L new..
875 MBLP&RBES M.,
—_— MMPEBSMp
= Mo Ean & Tes...

= Monon Valley....
S 28 Montaoa Power. ..
7.22 Montana Pow pf. .,
= Morris & Essex....
' 11.43Natlonal Aeme. ..

ansg | 7.56 Natlona! Blscuilt., .

6.07 National Disculs pt
— Nusb Chat & Bt L.
£33 Nat Cloak & Suls.
7.71 N Cloak & Sult pf.

@ 0% National Lead. ...
7 12 Natiopal Lead pf..

— N O Trz & Mexico
28@X Y Air Drake, ...
730 N ¥ Central......
- NYChl&StL...

— NY DOk ..vsase
w— NY Dockpfl......
- KYNUHEH....
— N Y Ont& Wes, ,

2,18 PacifigMall, .....
7.78 DPacifie Mall pf. ...
— Pacific Tel & Td. .
0.25 #ac Tel & Tel pf..,
8,05 Pan Amer Petro pi.

= [eoples Gas. ,....
= Pere Marg pfedl.,.

=—= Peoria & Eastern, .
=== Jettibone Mulike,.

1348 PUla Co.nuvnnins
17 80 Plerce Arrow, ...,
8.8V V'lerce Arrow pf, . .
- PlttaC C & 8t L...
858 Pis OO kBt Lpt

— PaMAW&O,.,.
6.74 Pltta Bleel pf......
- Plths & Woed Va, .
1000 M & W Vapl..
15,78 Pressed Hieel Car.
745 Pressed Blesl O pf,

8.92 PubBerCor N ..,
7.90 Pullman,..... vve
- Quicksilver. ... ..

12.20 Rwy Hueel Spring..
7.78 Ky Biueal Bpring pf.

7.58 Hepublic Biesl pf. .
580 Heading 1 pf.....

11 s38hattuch Aria Co..
16 S4rinclair O & W.,...
=  ploss-Ehefield, ...,

— BLEBNFPL.....
— BLABFOEIeg.
=t BL & AF rohs OB).
w— B4 L Bonthwental..
w4 L Bouthwet ¥,

700 Gulf Biates BUB L™

10 30 Kelly Bpring Tira.. " )
oL

6.58 Marine pf........ 18810
Alkall.

— Mo Kan & Tex pf. 800
= Mo Pacibe ctf.... 31300
= Mo Pacificat pf.. 2200

200 AT a8

FY(‘HI!&LID‘

8.76 Penta RR....... . 35300
— Pere Marquete ctf 380
11.111F'ere Mq prior plest 600

- FetuboveMuliks p 3

— Fitss Coal of Pan.. 180
= Fitta Coslof Papl. 8§00 80

Mk a7

.04 Republic Bieel..... §8450
584 Reading......... 10090
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Jan 3 AN

Mar 233 3834
Ot 29 10034
Feb 17 ®@

Jan 17T 1%
Jan 18 T4M
Jan 18 40

Mar 31 e8%
Jan 30 10735

Jan 10 100)5 -

June 8 9734
Apr 30 43N
Juse 7 O7TH
Jan 29 2N
Jan 3 119
Apr 13 127
Jan 2 11
Jan 4 WY
Jan 2 M
Jaa 8 el
Aug 24 18
Jan 25 1001
Mar 23 1173
May 9 77
July 13 B5Y
Jan 5 1224
Jan B 127
Feb .7 130
Jan 22 B4
Jan 20 11244
Juns 14 39
Mar 23 434
Jan 8 114
Ocs 3 a8i
July 13 0%
Mar 5 15
Sept 14 BY

June 11 203

Aug 3 ANy
Mar 91 158
Jan 4 loalg
Jan 8 3M
Feb 15 &7
Aug 14 ®
Juse 7 &0
Jan 3 pa)
Jan 3 MY
Jan 13 2834
Jan B4 1384
Feb 3 00)
Mar 31 73%
Jan 3 110K
Jan 2 135
Apr 19 143}
Feb 19 054
Eoph 34 T
Jan 27 104
Feb 17 118
June 37 30)§
June 37 101
Jan 35 343
Jan 160 08\
Jan 10 O8N
Jam R85 67H
Jan 18 1064
Jan 2

Jan 8 57
Jan 17 TRM
Jan 4 114
Now 28 2514
Dec &8 00
Jan 4 4d

Aug 3 wah
Jan 26 82
Jan 31 89
Baps 8T b k4

Jan’ @1 107

Jan 38 1673
Feb 14 3
Feb 10 44

Apr 3 a3y

June 11 638

Jan 34 101

Juos T aM
May 35 10834
Jan B M04K
Jan M 48

dan 18 anng
Dec & TIN
Jan 34 3

June 15 108
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Mar
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