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More for
Your Money

can now be 'obtained
from good investments
than at any time for
many years.

Let us submit for your
consideration some

are timely.

A. B. Leach & Company
Incorporate.!

Investment Securities
62 Cedar St., New York

('titrAKn.'PhHvlAiphU. (Vtm. Hi Til

W. C. Langley & Co.

Investments
115 Broadway, New York City

CII.tRTt.KKI isst .

Union Trust Co. ct New York
0 BROADWAY

Firih A. A llth St. Fifth Ar. A lh St.
acts as cxEcuroR. mm, IRUSIEf. Etc,

Allocs Int!.. on UvpoaiU.

union n kimit roir.NV.I'Ol.l MlttS. OHIO
nttfttairir, im Dccpmli'T 1, 1M7.

Onnr.il MnrtKn 4'r Itonrln of th
nton iMpnt CompHnj, I'olunibn. Ohio, to
ii nccrfRatr vvl nf J6."i52.0i) will bt pur

for th HnUlnii Ftm-- ivrinbr 31
MI, f mm flip 1ovf ft hliiricr nt a pflc
mt tn pcfrci 102 i7rt niut nccrutMl Intermt.

Sfllfrl pro , to nr-- trtnd must be 1u
Imn'H of tlio iinilTlRtid IWor the

nm of lutnp, Nonn. on Satimtay, Jembtr 2!, 1917,
T. II. n. MfKMdllT, Trotirarfr,

ELECTIONS AND MEETINGS.

The Chatham and Phenii
National Bank

Or THE CITY OF NEW YOUR.

Th annual mretlnr of the RharehotrWi
f tht Chatham and Thenlx National Bnk

if thr City of New York for the election of
4rctora and transaction of any other but

which may be brought before an M
ineetlnsT, will be held at the banking houat
(f ft a id Allocution, No. 119 llroadway. In
th Borough of Manhattan. In the city of
New York, on Tuesday, January lib. 1311,

t 12 o'clock noon.
B. L. HASKINS,

Vlce-Pre- & CaahUr.
i New Tork. Dec. th. 1917.

TUB HANOVER NATIONAL BANK
of Hie City of New York.
New York) December Ith. 1317.

Notice Is hereby glen that the Annual
Meeting of the shareholders of this Bank
for the election of Directors to serve during
th coming ear and for the transaction of
uch other business n, may come before th,

Meetlne, will he held st the tMnktng-hous-

Nacsaii and I'lne Streets. Tuesday, January
th, nil, between thr hour, of 12 'o'clock

II. and 1 o'clock P. M.
Et.MEU K. 1VHITTAKER. Cashlar.

NEW YORK BANK STOCKS.

Bld.Asked.
America. .. .4ft
Atlsntle. . . .IRS

mKch....215.
Iiattery 1. .
Howcry . . .390
rirjantV ..lf.0

.llrnnxNat il.Ml
llutch&U.. 00
Chase 3W
Chat I. . .200
Chelsea Ex..
Chemical. . .370
CIU Nat.... 20.1
City :to
Coal Air... 200
Commerce .1.19
Colonial . ..1.-.-0

f'nliimhla. ..32.
Corn Kxch. ,!M
fosmonolltan 81
F.ast lilt nr.. rtft
Fifth Nat... 200
FlttliAve. 4300
rirst Nat. . .87.1
'larflold 170
'ior-A- . .
Grrraan B...37.".
(iermanla ,lno
Cotham N, ,200
Greenwich 33",

son
IPO
22.1

420
.170

ion
3tr
20.
12.1

210
300
210
1B1

SI.'.
20.1
100

7.1
,1

4K00
vv'
1KO
111
300
210;
22.1
3IJ

AND ftL'RETY
llld.AlLotl

Alliance 111.. .1 7.1
Am Surety ion 10.1
Hankers . . ,3W. 37.1
HowrA.MtR.lM) 1!H)
nronklyn ,W1 10
Central. .' 72"
Columbia ..240 2&6
Coninicrclal.lOl)
K m pi re Tr. .200 300
Knultalile,.,3l.1 32.1
I'l.fcT 400 420
I'ranklln . .240 24.1
Pillion. . 2ftO 2.1
ridellty. ...200 210
(liiamnty. . .201 302
Hamilton. . ,2M) 270
lludmnT ,.14( 14.1
frilnK' . . . Ifi".
KlnjwCo ..01.1
JjiwyersM.. SO 01
UjlwTAiT.. 0.1 102
IJncoln 03 10",

Oil Co. 17

ITanimanN.240 2.10
Hanover. air. . .

lmTrad..4SO
Nat. .2IO

Uberty 37S
. . .

... .110
Mech&M..2HO
Market F. 24.
Metronol'n..lA
Metropolis.. 27.1
Mutual 37.1
Merchants. .210
Sew Neth'.20O
N VN II A.. 401
V Y County. 100
I'ark.... 440

....270People. . . .200
I'roduc KX..20Q

. . . 22.1
Sherman.... 120
seaboard

. .
tate. . ..

'.'3,1 Want
I'nlonKs...
ttasn llts. .
West Side,
York lite. .

Asked

Irvln,
Unroln
Manht

I'arlflc

Public

ttecnnd

TRUST COMPANIES.

Manut .14
MrrT D..100
Metropol . .
MUrefloiid.. 8.1
MutTnf W.11.1
Nat Surety. IKO
N V 1. 1 fc Tr02.1

York T.S80
V V Title. .. 5.1
People,... ,270
QuecnsCo...
Realty Asso. 75
Scandlna'n. .260
Title- U4T..27.1
Transatlantic! 7.1
Cnlon 3.10
UnStntes .000
irsMT..4ioII S T O 1 . 70
Westchester.
WillTA.M..lt

STANDARD OIL ISSUES.

Dec. 11.
Bld.AlUed.

Allnntlc llfflnlru
Hnni"-Sc- r nipr (' 1C1

Itnikeie Plpi' Line Co.. SO

Hlfc Coin. .MO
C.,1,.1,1.1 Oil I' in
CiHillnenlal 1)11 Co 110
CrcMftil Plle Co.. ,10

Cmhrlml P I. Co Inc. ,i:s
Turf k a Pr1' Co, . i:n
C.aleiia-Sirna- l Oil Co....l
Galena Slcml Oil pi.. !.
Illinois Pipe Co. 174
Indiana Pipe I.lne Co. 7
Interns! Pel (V ll'i
National Trsn.lt Co. . 11',
N V Trnnslt Co 175
Northern Pipe I.lne Co, M
ohi on co
I'liill Mm fuel 31

l'lerce Oil Corp. . . S14
Pnilrle Oil tc lis. Co. ,.H5
folar ncflnlnr Co 57)
South V Line 1M)

Smith Penn Oil Co Ill
Knillhwe-- t Pa Pipe Line 9.1

Standard Oil of Cal Z0

Standard Oil of Ind...
Standard Oil ( f Kan....4:.1
Standard Oil of Ky 31')
Standard Oil of Nob. .AM
Standard Oil of N ,1...4:
Standard Oil of N V. ,.:.13
Standard Oil of Oalo.
Snhii A Plnrli Co, . f'O

1'ltlnn Tank I.lne Co. .. AO

Vacuum Oil Cr 31".

AVaidlllistim Oil Co, .. 17
tit Oil auh "en hloc'MSno
Bt Oil old st ",11 mr'.K.V)

tEx dividend, Ex dlrldem

MISCELLANEOUS SECURITIES.

American flrapho
Amerlfim c.rnplio pf
American Typffounders
Alios Pnrlland Cement
Ilamliart Hros S 1st pf
Hamlisrt llros H 2d pf...
Hush Terminal pf
Jlorden's Condensed Milk,..,
llonlen's Condt-nse- Milk pf.
Celluloid
Child, rtealauiant
Chllds llestaurant pf
Crocker Wheeler
Crocker Wheeler pf
Del, Lack A Western Coal,,,
General lUklng Co
il.neral linking Co pf
nocking Valley Products,,,,

.303
100
120

,.1V

130

H 17

S3 7R S3
:n

40 19 40

31 30 33

12

SI 78 S3

13 11

93 97

; t.i 37
'J 9

:

!(

10

60
SI 79 S3

'
S3 2 33
..
.

. SI

.' 41

international ,
can l.lmestons, , . ., 19

SlliMnun l.lmeston, l,
National $

new stock,,
Klevalnr 5

I'liilps It ;co
Whitney pf ,,,

lleiulngton T)p,wrlter 10
ltemlngton Tpewrlter 2d t

Daklilff Powder
Car A 41

Klnger Manufacturing lit

T1W.

.300

,420

,140

,19.1
,.1.10

MM
215
400
320
320
200
215
17.1
300

310

121
460

240
130
4.10
41.1
110
130
1.10

201
GOO

HldJVsked

.32.1

New

I.lne

I.lne

I.lne

..Sit

200
375

0.1
12.1
170
050
COO

65
2S0

SO
SO

275
200

.30
02.1
420

SO
140
174

1J.
Bld.Asked.

17(,
M) 773 7M
434 413 414

sio 3o
440 410 4I'I

13.1 13.1 133
SW li IVi
KJ 1W 123
133 IS
1S3 175 ISO

li'i hi; ni1!U
11 173 1S5

tP?
:si :si rs7

3S1 J7S 111
270 :k

190 IKO 190
:m tu :s
1'.0 103
213 20.1 210
C5 MS KO
430 423 430

300 335
4S0 430 480
m Hi 495
240 234 Ml
41 370 S90
I'M ICO

3i3 315 S2a

12M
1723

In New Tork.

Did.

!l4S

!loa
.160

mivtr pr,
Ml

pf
Casket

New Jerey Zinc, ,221
nils

Dodge Co
Pratt

pf,,Hoyal pf
Safety Heat Mght

Dee.

Aak.d.
C2
15
II
40
1,1

7(

ai
91

Its
71

lii
1(5

I
U

7
IS
II
11

I
ttl

40
210
104
II
41

Tl
III

Nesr York Caatnm Itreelpta,
' . Prre'r' for duties at Hie Cuilom Hon.. ....

I.rdas neie lllil.l-of- a. nt hii. ... "
for merrliandUe nltlidrsnn from Iwnded war,,

v hotiM. nd IIM.JIJ.W f.,r ntt-n- t .Importttlon,.

FINANCIAL NEWS

AND COMMENT

Substantial Recoveries Scored
by stocks, With a Strong .

Last Hour Spurt.

ADVANCES 1 TO 6 POINTS

More Hopeful View Evident
Rails, Steels, Tobaccos and

Coppers Lend.

The moit Impressive thins about th'
rather nanow and restricted wrslon in
tlio Stock i:.cliange yesterday was the
eass with which prices rebounded In the
last hour. Although Improvement in
sentiment had been mora less In evi-

dence throughout the day It was not
until the filial period that the underly-
ing strength In the market made Itself
apparent and highest prices for the tea-alo- n

were recorded. Buying appeared
to be of a' substantial character, and
while a great deal of the underlying
strength undoubtedly could be traced to
covering by the abort Interest, this In-

fluence alone was effective in making up
substantial parts of the losses expe-
rienced In nearly every department In
the last week. Pinal prices ranged
ttom 1 to 6 point; up.

The Improvement In sentiment was
purely psychological. No new develop-
ment either from Washington or frorn
foreign sources made Its appearance.'
No doubt the support which was lent, to
the market In the last hour of Thurs
day's session was more effective than
any other slnslc development In bring-
ing about n more fettled state of affairs.
This at any rnt. brought an end to the
liquidation and hysteria produced by the
'incertalnty surrounding the railroad, In-

dustrial and foreign situation. '

What little news did come from Wash-
ington appeared to be more optimistic,
though oT a more or lest, Indefinite char-
acter. Iteports regarding the price fix-

ing conference In Washington were of
first Importance-- . It was said that the
copper Interests would be successful In
having the present price schedule raised
from 23 to 6 cents. While there
was absolutely no confirmation of this
report, the sejitlment In trade' circles
eemed to bear out these assertions. In

any event the reports were suftlclent to
cause strength In the copper share, es-

pecially In the final period. Anaconda.
Inspiration, Kennecott and smelters were
among the strongest In this department.

It is not expected that- - r.ny decision
on the steel schedules will be 'reached
until next' week. While preliminary con-

ferences have been held, much Impor
tant data still remain to be presented
to the Government. Steel shares were
strong throughofit tho nesslon,, little at-

tention being paid to'Yeports of Impor
tant changes In the schedules. . The
leader. United States Steel, one tlmjj sold
ns hljrh as S4'i. ,

rtalla were strong the best' part of the
day, led by Reading. The railroad situat-
ion' was a small factor, but contributed
generally to the Improved sentiment.
Little doubt now remains of a fair solu-

tion of the problem', and railroad men
who have been In Washington for con-
ferences are inclined to be optimistic
res.rdlng the ultimate outcome of the
V resident's plan. Opinion' seemed to be
unanimous that whatever happen 11
the way of Government control for, Ik
period of' the war, the President wtmll
not risk the appointment of a dictator
without practical railroad experience.
Tobacco stocks also constituted a strong
feature of the market. Shipping shares
were strong.

Some calling of loans was reported In.
the money market by banks preparing
for the rather heavy movement of money
to.dav as the result of the second Instal
ment on the Liberty Loan, the' payment
of J685.000.00ft of certificates of In-

debtedness and the first Interest dat ;of
the Fiit Liberty Lear.. Call money'
ruled firm, throughout thi day, and did'
not fall once below 6 per cent. The
forclFii exchange market was qillet. The
only feature was a slightly higher quota-
tion for lire.

SHORT TERM NOTES.

Securl'tT. Hale. Iliie.in,TlTirn . 4'i Feb. 1018
AmThrearrro.... ' .Hn.
naltAOhloRR, . .5
rialtAOhloltn, . .5
PethlehemSteel .
HLl.nRTCn 5,
f'anNorthernBr.,
'entral Ar Rrs.,A

i niHiirarvHK. . .s
ChlAWIndBlt.. 6
fuH.A'mSugarCo.d
Curllss ernserlal.fl
PrleH.llroad 5
Del lludnn ft
FeducReft:o.....1
OeiiRleclrlci-o- . . .

OenKlectrtcOe.. . ,
OenRuhberCo, . ,5
OrandTRyofCan.
fireatNorihernR . ft
Hocking Valley... B
lntHarvesterOo.'..1
KansssCltyRy..:AU
Kan.'(tyTermUy.4iJ
Kaont-Termny.4-

MlchCenltlt...
MonTraml't'o..
MorwanWrl,ht,,1
NYf'enlralRft....1
NYNHlllRR...A 18
I'rnnsrUanla 4 ' 21
PubSerCorNJ... .A
RemArmiUMC.ft
SouthernRy
trnltedKniltCo
UtahSccCor n
WlncHerjArmsCo.a

(.Termmeat Municipal,
Security. Bld.Asked.

ArgentlneOOTt., .0
ArstlneOoTI...8
f.'ltynordeaux.Fr.B
CltyIon,.Fr....8
CltyofMontrealf.fi
CIIofParis.Fr..n
(.'IHofQiiebec... .5
irominionon an. .aVrnhnnpf?nnv.ftU
FrenchOort.
Nrs foundlanddt-- lNorwavOovt. . . .4
ProvofQuebec. . , , A

HuuttnOnrt

11:

.lulr

.Inn--

J.1,'19
lulv

101H
1010

Pei.
Sept. tola
Mar. 2.'2t
Feb. t0.'27
Hilly 1021
Kept. IBIS

'April 101B
.tan. IS '32
April 1910
Aug. 1020
Jau. 1020
Dec. 1010
.luly 1020
Dec. 1018
Aug. 10IS
Sept. 1020
Nov. 1018
Feb. l.VIS
July 1018
Nov. I.VI8
July 1021

..5 May lS.'IS
Apnl IBIO
Ilec. 1018
Sept. 13,'I9
April 15,
June 1,1.
Mar. 10I9
Tdi 101

....A Mar. 2,'IU
..A Mar 1018

Sept. is.'ta
Mar. 1018

Oec. IB. '1 7
Way 20
Nor.

l.'ioMay 1.'18
Oct. IS.'Jl'
Aorll 1020

l.'io
Anrll lit

AU

15.

-- ia.
1919

reo. iv,s
1900

no

OO'W 100o;
no

Wi out;

0

88

oaV
08
OS

MU 07

99 v.s

and

9t
.0 isaueot

July

Anrll
Dee. 87'ltulan('.ovt....5U Fan. U,'?5 189

Kuselandovt. . . .PH June, ib T
swltzerlanddovt.A, 1. ,
Swiltrriandaort.fi 97

Ilollara per ,000 francs.
1 Dollar, ruble.

coin

sit.

08 ;
0.1 08

08

95
97

09'

iwio

P 'M

192

per

DAILY TREASURY STATEMENT.

Sptclal Dtipalch Ths-Sc- , .

WASHINGTON.' Deo. Statement
cuuuraemenia

This svir.
Receipt, U49.1IS.1II rT.Ml.Ut.Ml
liioursemrmi i,iw,,iei shs.oi.is.

Deficit KM,MXZ Sur.lX.IC.7
receipt,. Internal

ordinary, 12.000.111; Income lax, M7I.Ult ml,
rellaneoni. 12(0.990: national
calved

Statement Treiurr.
Deominer gehehaij
AT,llbl gold
Arguable

note,
National F,eral

noleg
Cert I .bank!.--

8undiarr auvr, minor .ana:
silver bullion

UncUMiaea (unon,a) earrsney.
I bank, Phlltcnln

-
g7'J

ftH
02)4

9S.W

oiK

1

1

1

3

09,
100 li

WW

.1

84

Iue.

Not.

Au.

0H

M

90

Mar. 18 99
Mar. 1,'20

i.OOO

to
af:re- -

celpt,
month, rlacal

rhikfem, I7S7.13I: ecTanne.

K4I.409.
United States

runv,
direr

Hnlied Stales
bank

reserve
cheeks

In

rak

OS),'

Rate.

1.M9

9S

-- i.10

104
971

9
T9U
so

wa

14.

and 01 me

bank notes 'T
for re

for

.1

note, and

Bed on

"8

Wt and

In

Ofl

07

M
03

08
07

99 H

95

1!
wo

88
98 97

100
02 94

93
91

100
98

ib.

14,I.I

ti.ts

4,iw,,ia

lJ44.Ha.4TI

Arailabls enmney Tretrnry
no oanaa .....gisMr.Tsi

Ocdoet current lUbllllUa,

TMd.Ai.d.

Jjlt
S8"

nnnury;

demotion.

T,M,m
m,m;.nt

Tretiury

.. laat9s,Ssl
balsiMO In general fan4.,,.tl.Rr,l

93

06

of

I.IU
RESERVE FUND. " ,

Gold cola god bullion'.,'. J4J,m,tB
TRUST FUND.

1 redstm OuUlandJng otrtlfl- - ,
cats n,t B.4MJ' J 'Orand tmU caah UN I InTOta,-- ! ' '
urr , .,',.... i t.nt.nim

rt'jD.. ' .f..!.'Jvv.W

NEW YORK. STOCK EXCHANGE PRICES.

Day's 'sales.
Year to date....

,M

;...

N,t

tat
.:.

Cloitnf
laid. Atk,

6H

6l-v7-

5; j

9 I 97
S 86;

24 24
36 HI 37

!9 30

10

3

1

41

10

16

Friday,

Annual dividend rates ar. quoted' In dollars,

Sale.

3.15)

14!

S900

Advance Rumely
Advance rtumelv of
Alaska O M
Alaska Juneau .'.,

Am Beet Husrar
Am Chem
Am can
Am Can pf '.

Am Car Foundry
Am Cotton Oil
Am Hide A Leather
Am Hide & Leather .

Am Ice
'Am ex dlv.
Am Linseed Co

Am Linseed Co pfexdlv
Am LocOmotlvo
Am Locomotive pf
Am auit ,

Am Malt 1' nf . . . 1

Hmelt '

.17S.236.773

International,

Am Steel Koundry ex dlv
Bteel Foundrj

Am Sumatra Tobacco....
Am Sugar
Am Sugar pf
Am ft

Tobacco
Am Woolen
Am' Paoar nf . . .

WW Am Zinc
Anaconda
A. T S Fe

612.493

wrltlns- -

A, T ft 8 Fe pi
At Coast Line
At, Oulf ft W I
Baldwin Locomotive
Baldwin Locomotive
Barrett Co
Baltimore ft Ohio 7. .
Baltimore ft Ohio pf
Bethlehem Rlcel ex

200)Beth Steel pf ctfs ex dlv
tlOOOHeln Steel B ex dlv...

1700 Brooklyn It T
900 Burn Bros

2200 Butte ft Superior
100 Calumet. & Arizona....
600 California Petroleum pf.
luo(Canadian racinc

Central Leather
200;Cerro de Pasco
SOOIChandler Motor ex dlv..

lOOOidicripeake ft Ohio
100 Chi ft Alton
900 Chi ft Northwest..,
200!chl Great West pf

Chi. Mil &St Paul
200 Chi. Mil ft St Paul pf...

200 Chi. R I ft P.'
400 Chi. it I A I 6 p c pf....
800 Chi. B I ft P 7 p c pf....

SlOOlChlle Copper ;

SOOJChlno Copper ex dlv....
600 Col Fuel ft Iron
600 Columbia OAK

Cont Can
"ooOjCon Uas '.

700'Con't Insurance
9800 'Corn Products
400!Corn' Products pf

6900 Crucible 'Steel
(OO'Cuban Am '

2600 Cuba Cane.'.
209!Cuba Cane pf ex dlv....

2200Dlaware ft Hudson
600 Denv ft Grande pf. .

20001 DlstlUera Securities
600

' 100

1S00

S ft A
.:
1

Co.
1900!

200
700
100

3150
900
100

S360Q

Asr

of,

Tel Tel

pf.,

dlv..

loDO

2200

lOO

100

Dome Mines.
Dul.-S- ,- pf.

pf........."
OaJon W,

490OjGnerBl Klectrlc
General. Motor...
General' Motor pf . . . .

Goodrich, B F
Goodrich. B'F, ..
Great. Northern, pf . '.

Great Northern Ore.
Greene Copper. .

lOOlOUlf. M A N nf
2600 Haskell ft Barker

680 HarveaKr N,J ex dlv..
160'Harvester Corp.-
100 Illinois Central

1400 Inspiration Con J -. . . .'.
50P Int Afrr Corp'pf

2200 Int Nickel
.600 Int Paper
670Jnterboro Con
200tnterhoro Con pf

Knyser
400lKan CJfy So
SOOlRan City So nf

6400
2900,
"300
.860

1400,

cash.

Krle

100I.T

Kennecott
Lack Steel ex .

A 5Vet .

Ltett' 'Myers

100 Looeet-Wlle- si fl 1 Dfexdlv
HOO'Loulsiille &' Nashville. . .

6700

100
400

4200
3700
4800
'300

Am

400
COO

Am

Am

Rio

Erie
W.i

pf.

dlv.
Lake Erie

pf.

Marine,.,
Marine' pf ex dlv
Marine pf cash . -

Maxwell .Motor
Maxwell Motor 1 pf

117.

Maxwell .Motor, 2 pf..-- . .

sicxican Petrol ex div. .
Miami Copper
Midi-al- e Steel
Minn .ft new. . .

7000! Missouri Pacific '
700 Missouri. Pacific pf....
500 Montana' Power: ex dlv

;10 Nat Acme..
Nat Cloak ft Suit.

'800 Nat Conduit ....
Nat .Enamel ft Stamp.
Nat Lead ...

i70O NvadarCon ex dir.-- . -

300 N VAlr Brake.
SSWStX Central '.
1400 N Y. N,II ft H

N'orfolk
2100 Pacific . . , '.

100 Kova'Scotla Steel ft Coal.
6100 Oblo Cities aim....' '

Ontario Silver
Pacific Tel A Tel

4260 Pennsylvania' K R
j400 Peoples' Gas .-

-

i01Per9 Marquette ctfs
Pere Mara prior pf ctfs..
Philadelphia Co
Pitts' WVa
PtttsbursT Coal
Pressed Steel Car...'
Pullman Co

1917.

..'..........

Northern

Ray Con Coddci- - ex dlv. .
Railway Steel Spring pf..
rsvpuuiictoicei
Reading; . ..(..,
Hoyal Dutch
Seaboard Air. Line.- -

Seaboard Air Line pf. ...
Seara-Roebuc- jc

Sears-Hoebu- pf ex dlv
Ninciair 011 ...

Snss-Sheffle- ld

Shattuck r
Ht Louis ft san'Francisco
Bouinarn iwcino ....
Southern RV
Southern Ry.pf.. . . ; .

Mllllnr .',Standard . .
Stewart Warner'.:..
Studebaker
Superior .Steel
Tenn Copaier;, Chem
Texas Co
Texas A Pacific,,.....
Third-Avenue- ; .......
Tobacco Products' . . .

Tidewater OH :

Twin city Rao Tr ex dlv.
underwood ex dlv.. . . .
union Pacific
union Pacific pf . .....
United Clear Stores.. .
United TJrua-- 1 pf :
united Dm 2 pr
umtea vtw ..........
United. Railways InVeat'
unitea nauwaya inv pr
U.'S Cast Iron Pipe....
V S Industrial Alcohol. . .
a s Rubber .. ..
U'S Rubber 1 pt
u, o mnvtvins;
u n mvtu
V B'Steel tf
Utah Copper ex dlv

14,

JOptn-- I
lag.

106

100

COO

600

800

100
-- 100

v 'unemicau .,
Wabash
Wabash pf, A v ...........
Wbah.iit
WatmglwusoiElec
Wawtat Mary land
WMttra dOryiand pf, . , . .

21
4

16V
6

75

SIH
88T1
:'4

SI "4
11U
46
9HI

49 U
23tl
68 I

48?,
91

9
Ml,
68 H
62 Ta

CSU
GStt

2H

101 V4

133

......

21
12
54 V,
79
78 Ti
83 V4

90H
61 fi
98
86
46
63
66;
94V4
67H
37

1074
IS.
60
82

127U
68H
27
62
43

7
86
18
37
69
17U
38
47'i
13
37
31
28
80
80,
38"
28
89
47

131
26
13
92

"11
28

'13
20 "

31
120-8-

74
34
94
83
23;
37'
32'
29

105
61
88
39
32
24KI
22

6
41
95
15
47
29
70

99
51
80

106j
17.

'77'
85
22
52

i8:
67
25
41

7.H
2t
38
6U
26
60 .

21
32
40
16- -

108 ,
66
28
98
78
61
32

4
17
43
36
13
48
25
19

'49
107

20
96
70
61
66

9
18

127
20
25
84

J7,
13
73
22
55
77
43
43
8?
.13

121
Id
16
S41

riPa
65
83

105
70

,82

'76
112

13
10

104
41
93
43
81

7
,1
.85
12

.21

11S.
2.469.100

221.420,127

9lf
21

2
2

16
68 ,
76

1S

63
23
11
47
9

C6
24
68
60
94

9
61
71
62 TJ
63
SS

S

106
103 r
136
39
21
12
S6
81
79
84
94
63
98
87
47
53
69
94 H
70 s,

38
109 .

15

I

8

130 130
60K 60U

1RV.I
I I

I

'

'i
49 49

131 1180

or. or.
t 11'' ' '11

7IH

29.28.
7' 6.5 I .

14 la- -i

'!0

118
87

!

31
94

24'
37
32'
61
.88

32'

6'j
41 U

47H

100,

107

78
85

'23- -

52 ,

20-
70(
2fii
41

23
38
69

22'
40
16

104

98
81
61

4
17

.44
3

109
50
93

69

.

128

-- a is

13

28
07.

43

181
128
,16
'16
46

IBS v

65..

70"
854
49

113
6

12
11

107

,42
84

106

-- 88
A
88

Low
It.

21
2
2

15
66
73
81
88
62
21
11
46

49
23
68
48
94

SI
68
S2
63
53
92

106
101
133

7U4

18K
.37

5H

9l

39
21
12
54
79
78
83

0
60

66
46
S3
66
94
66
36

107'
14
60
32

127
68H
27

86

47
13
37
81

SO

28
89U
46

180

894

20

33 I

83,23'
j

33'

51'

6

1SU

8

P9I100
ns'

106'107

88

ias:
ios'
65

32
4

'17

25

107

9 .
18"

127

5,

41
33

181.

'43V

88
105

8.

112

10
103

42

103

,18

i

1115.,
614,606

167,320,927

2
13
68

-- 75
32
83

.63
23
11

65

68
50
94

9

71
62
63
55
92

102

89
21
12
56
80
79

94
53
98
87
47
53

9
94
70,

109
15

33 32

27
62 61 61

42 44
7 7 7

87 87
19 19
39 36 39
69 69

IS
38

47 47
13 13
39
31 31

28

7

78
80 80
80 80
38 38
29 29

89

27 26 37
75 75 76

til
11

29

31

14;

121 121

74

40

25
24

95
16

30
72

52
80

19

26.
60

33

63
28

35

13

41
50

72

66

18

20

34
17

80

77

43
84

83
108

75

49

II

98

37

28

31

74

94

.17

95.

7

9

9

2

38

18 17

28

6

48

I

34.
'

.'
32;

10.".'104 104'
51

88'
39 40
31
24
22

41

46--

I 30

69: 72
ill 9.
Hi

SOU

17l 19
74
86

si
18
67,

40

68
26
60

32
40

27
97
78

43

13
48

40
49

20
95
69
65
66

120
25
.34
17

78

77
43

13

165

7Q

75

'4
12

4f
P3

71

11
19
34

21

47

24

51

106

136

84

60 60

27

44

69

38

39

20

38

21

36

65

80

81

20
31

74

94
85
24
37

88

31
25

41
95

46
29

61

80

25

61

19

13

24

16

85
22
52
20
.70 ,
28
41

23.
38
58
26
60

'22i1
33
40
16

104
68
28
98
81
61
35

1
4

44.

36
13
48
25
20
41
60

109
20
9o
72
69
66

9
18

1ZS
120
28
34
17

is;
10'
23"
57
77
43
42
34
12

128 ,
in
16 ;

46
16.,

65
88

ios
.70
85
49

Chang.

I

r.t

1

"

3
1

xU
1

1
1

- 3

'
4--

'i

2'

4--

1.

1'
H
H

2'

4

7

5

9

3

!!

z:

7

r--

7

4

6

2

2
1

1

1

1

1

8
1

7

4
1
1

. 2

1

1

2
2

1

1

3
1

1

6

-

1

1

1

"

1

4
1
1

1
1

1

Z
1

2

1

2
2
2

1

"

1

2

1

1
2
2

a.

1

3

1
1

3
1

57
'

1

.

6

8,
10

i ;
2--1

. 1

2
1 '

4!
2
2

1

Closing.
Bid.
81

9
19
34
18
70
48
66

Aak.
82

9
22
35
18
71
46
R7U

HI.

fVM lMarf

600
1100

500
200

9000
100
200
100

Western Union Tel
Wheeling-- ft Lake Erie., .

Wheeling; ft Lake Erie pf
Whlto Motor ox div
Willys-Overlan- d

Willys-Overlan- d pf
Wilson A Co
Worthlngton Pump B,

Where a "o" follows a quotation It Indicates a bid or offer for ten shares.

GOSSIP OF WAIL STREET.

Effect of Uovera'ueat Control.
Effect on the prices ofTallroad stocks

of the Government taking-- control of
the lines Is one of the paramount ques-
tions belns; discussed In brokerage and
investment offices. The New York Stock
Exchange firm of Joseph Walker A (Sons
haa Issued a special letter' under the
heading of "Urltlsh and American Rail-
roads Under Government Control." which
In part says: "Immediately on the out-
break nf the war the control of the t
ways In Great Britain was taken over

the Government, for which purpose
an executive committee was appointed,
composed qf the general managers of
certain companies, with .the president of
the Board of Trade (Minister of Trade)
as chairman,- - The Government agreed
to pay the railway companies the sum
by which their aggregate net receipts
should fall short of those for the year
1913, while the latter agreed to carry
the Government's naval and military
transporatlon free of charge. Increases
In wages paid to railway employees are
borne by the Government as well as the
costs of maintenance.- - This assured to
the railroad stockholders a 'practical
guarantee of receiving during the war
the same dividends as' for 1918," Of
twelve common .stocks of the most lm
portant British railroads the average
prices have fallen since the outbreak of
the war from 78 J J to 60. while the aver
age yield has Increased from 5 to Ca(
per cent.

pf

all- -'

by

Probable Klfect on l. S. nails.
A comparison or present average

prices of twelve American railroad
stocks with those prevailing at the out-
break of the European war shows that
quotations have fallen from ,,91 to 79.
.while the average yield has risen from
7.08. to 8.02 per cent. Continuing the
firm says: "Should the United States
Government adopt a plan similar to the
one of .the British Government It might
be presumed that prices and yields of
railroad stocks would follow to some
extent the British precedent. However,
the average yield of our railroad stocks
is considerably higher and their prices
are much below the pre-w- basis. It
Is certain that Government guarantee of
net earnings will give the railroad stocks
a superior standing as Investments and
thereby attract a new class of pur-
chasers. This ought to prevent further
general recessions and In some specially
attractive stocks provide ground for an
appreciation. Under this category come
stocks, whose yiejd Is above the average
of 8.02 or which have particular

Sob Speed.
The police committee on the floor of

Exchange might have handed
out a few summonses yesterday to the
.tn1rhld.r. rt th. fir. war. Won.- -

.Speedomete'rVCompiny they had been
ni.ciiuiiiKj .iiitii) tu uuani...--, .uu linu
watched the speed with which that
Issue has been declining. One sale of
100 shares appeared on the Stock Ex- -

i

i

change ticker at JS.'whlch lsS7 points K5Mi,Jt?0
'im.V'lh. .1 tli. In.t ne.vlAii. .at.

nun .Wat Miiusr. Ifllocu
the quotation to be a mistake, ,liut the
sheet sent out every afternoon to Stock
Exchange houses giving quotations for
stocks and bonds contained the sale .is
recorded oh the tape.

Another t,araje Melon Cat.
Stockholders of the Delaware, Lacka-

wanna and Western Coal Company are
enjoying a year of prosperity. Directors
cut another melon yesterday. The

payable ipr. 4j
mem ana unuru Mates Donas, amounts
to a par of J30. All of the securities
which will be distributed, however, are
selling below par. On each share of
stock the following will be paid: 83.75
In bonds at par of United Kingdom 5s.due 1910; 33.73 bond, nt par of "United
Klre-in- 6.,"di In 1 21 ; 112..-.-0 In
United States Uberty Loan 4s nt par,
due 1942, The foreign bonds due In '1919,
are quoted around 93 't, those dtlc In
1921 around 99 and 'Liberty, 4s around
97..1C. The further 'provision Is made
by tlie' directors that fractional, amounts
of.'.LOOO of the first and' second classes
of the bonds of thev United ..Kingdom
and of the 350 'bonds of the. Liberty.
Loan shall be settled by the. company in
ea'sh..at'96: per.'cent.., 91 per cent, and
98 'per ;ent. respectively. The dividend
Is" payable December 28 to, stock of
record-Decembe- r 12. This, pf course, U
Jn addition., t,o the. regular quarterly
nivraen4, wnicnswiu De paio on Jecem-be- r

84. The last extra of this company
was paid on .June 18, when a special of
325 was distributed. -

8 O 9 for Marslas.
number' of fairly fat bank

accounts 'have been shocked from centre
to circumference- by the drastic market
decline of recent days. Whatever else
may be said of the stock broker and the
commission house manager, they show
no .hesitation or call-
ing for more margins, nnd they call with
a frequency and persistence calculated
to Irritate a sensitive involuntary
Investor. By the same token, many :
weakly held account- - has gone by the
board In the last two weeks, the Investor
simply, having been sold out because he
was unable to produce more margin.
This Is no market for an Individual with
a slim roll or a weak heart.

Shipbuilding.
A popular.lmpresslon prevails, accord

ing to the American Exporter, that while
the Shipping Board wrangled over the
wooden ship problem the building of ves-
sels went by default. It presents some
Interesting fact and figures. as to the
exact-exten- t Vvhloji shipbuilding has
forged forwaaBl the last year. 'The
board," saysiiis authority, "haa been
able to' requisition .no less than 3,0:9,503
tons of shipping being built or about to
be 'built under private .contract, This Is
greater than the total tonnage built In
the, entire ,workl In'any one year prior to
1312, arid greater than all tlifct built In
the" United States Jor the last ten years.
It somewhat more' than the net reduc-
tion of Great Britain's, from all
causes. Including SUbmurlnvH, educe, the
war begun. 'A total of 237,575 tons have
been completed and delivered to the
Shipping' Board.' So much for private
enterprise. As' regardo 'the vessels con-
tracted forby-the- ' Shipping Board In the
first Instance, these" to a further
6,834, 300i tons,, making a grand total of
,8363,808 tons of new ships. This Is, a
programme me wsgnituae or wjucit can
scarcely be grasped. Shipbuilding in the
Uqltcd,.8tates In 1917 will be 400 per
cent, greater man in istli, and one yard

liu
In Ndrthwest alone, those In Seattle
launching no. less than 110.700 tons in
December. Meanwhile oUier countries
are 'also building" ships, ' British' and
Irish yards launched' more ships In the
first elx months of 1117 than In the
whole year of 'll,"
Attest Ml Workers' Uaatstarbed.

The. rresldent's .proclamation, defining
s of Austro-Hungarla- n subjects

n United States ,has been awaited
with some apprehension In the. coal
reglons;of Pennsylvanla.because of

coali. workers ln the'.fHsU-lc- t Fig-
ures compiled .byths '"anthracite op- -
' ' . r

a. V

81
8

19
34
17
71
43
66

Inr.

erators' committee show that approxi-
mately 33,000, or about per cent.,

the anthracite mine workers, are left
undisturbed in their occupations. Under

labor conditions the problem Is
an Important one for the t)al producers.
The committee thus tabulates the men
In the Pennsylvania fields affected
the President's proclamation:

Nationality.
Auitrlsn,
Hungarians
Slavonian,
Croatian!
llorrata
Magyar,
Tyrolean,
(Iranian

Totals

Btluml- -

11,370

21.349

&0.3S9

Clos-- I

Short Time Israe Coming;.

New financing In the form short
term notes offered In this

to take care several widely
separated maturities which are coming
due. Bankers who have stocks and
bonds repeatedly Selling at new
levels In the week apparently have
reached 'the conclusion that this class

security offered on a sufficiently t'
tractive basis find a market

public offerings will made prob-

ably within the next ten days amounting
to several millions dollars. There
are those In Wall Street who that
recent liquidation must about over,
and they preparing to ready
satiate investment appetite when It

appears again.

"BID AND ASKED PRICES.

Clotlnr price, of stock, tn which there
co Iran, action, yeiterday:

AdanuEt. 71 ho
AllnghkW 91 V,
AlllsChpf B.I
AmAgCp 89
AmliLN.. 28
do Dt. . .40

AmllrSh.. 7A
do of...

Bid.Alked. I

Amirt!tgp78U
AmCaPpflOl
Amfitleapf
AmCoal.. 41
Aml'otOp 711

AmKip... (.0
Amice pf. a3
AmShlp. . 7
do pf . . .

AmM&RpDOO
do pfA.. 90 ' iAuiSnurr..,)0
do pf. . ..

AmSuTpf. NO

AmTiatJ. 40
AmTob.. M4
AmWoolpfST
AmZilll'pf 41 ;i
AmetiKaal i

10
do Ipr. .

do 2pr. . 30
AaaucOII..
AtUAA... SI.
AtOtWIpCO
Itarrrtt 98
llatopllaa. Ji
Dethstlpf.'sn
BkynllUs 7.1
BrunsTer.
BrownSh. 60
do pr . . 88

If HDr'''"!

.embarrajwment

BurnsHpf.103
itusnier..
llutterlrk. 10
CslPaek.. .12$
CalPet ..11

.

CaseJI
CenKdy 2B
do pf . . art

(,'Hltof.VJ2W)
OnkHAT ex
I'enl.thpf 07!
t'hlAAItur 111

Chl(lt. it
t'ANWpf.120
ChStPAU 60
do pf . 100

C'CCAStl.
do pf . . .

ClurttPAC41
pf 90

CoU.go... 19
dividend, In foreign Govern-- , do .

In

further

Is
tonnugo

amount

'70,-0-

present

da . 40

Bid.Aiked.

C'ompTK. 24
CimCalla.
(JOB

. .s02!i
Contl'n pf H7
Crest :ar,. :!.'
CrippleOrk

ilo pf. . .

'rutlpf. 8.",
( . mM.pf n
DLaAV.V.160
Ocerepf.. 95
DnatHloOr ft

BrtEdUn. 91)

DutSSftA. Hi
KlerSlorll 45
Klkllnl-u- .

.
do pf . .

Krtrt'pr... ZL
Krle At).

ii
do pf . . . 2S '

FlshcrBdy 20
do . . . 7.--

OenC'homlM
do , 98

CenClgara.Tn'
do pr. . DO

UnaabyCn cu
OtiU.M&N
(JulfSU.,.'61
do

Ilartnian. .15
llsr.SJpf I a',
HanCorproO
HomntM
IntAgt'or. a".
tntNtcklpfOO
lntl'aprSt,.13)j
do . . 7.1

lowat'en. 2'
UlandCrk

Salt. .A4','
JewrlTea. M
do . . 90

KOFWfcMp
Keo.I)sr 21J
do pf

hrllySllrr.l,
do pf 70

Kclsej W 20
du" pf 7(1

81
9

19
34
18
71
44 -

66

15

Anthra'
nous. ,

.

. 9.G01

.

. 1.069

. 317

be

be
are

140

pr.

pf.

lit
:

.1.1
4A

170
92

lo-.- 'i

20

82
90
:m .
BO

UlHi
P4
U.--

bl
1,0
89
89
14

,33i
M!i
40

o.H
oi i

102
1

92
iai

m
97
12
:i.--

12
.'.4

:,"
th
28
42

2.10

1(H
20

140
SO

l.TO
211

70
.3:1

100
20
m
M
:u)
12 'j
9.1

110
4,--

89
an
M

97
II

101J5
(

.1

4h!j
24
4.1
10JJ
70
1..
:i2
:u
so

170
104

.1.1

100
71)

12
S3

102
.19

118
100

u.--
,

10

9J
7il
r.o
:i8
M.3

.

Ml
:0

est.

8

34

71

56

331

iis.
a.

1,

9
19
34

71
44
56

of

rotai.
9,':06
2.945

94
43.1 S.tsO

321
3M

23.9C4

of
will soon

of

low
last

of
will

and

of
feel

be to'

Ho

pf

pf

lpf.-- .

pf

In!

97.

101

IIS)
17.-

-,

81

19

17

Z3A

81

18

be

Knnl.'oEIOS
Ijicledetls 78
I.KrleiWn 1ft

lT!re.. 12).j
LftMTob.150
LorillardaIS2
do pf. ..'97

I.WUesB.. 1ft
do 2pt. . M

Mackay 72
do of. . . r.8

ManKl .. 92

m

4,.

'. 89,'i lOOji
83), 92

MlchCen.
M8PSHM 74
do pf.'. .101

M81'i9
HMI.L. . ftl

MoKATl. 4
MoKATp 7
Mnnll'nf. 93
MorrtsEs. 69J,c 8.1
NChASLllO
NatBls... 90
do nf. . lot

NatCAS.. 59
do pf.. . 92

NatESpf. 92
NillMd.
do pf.. H 101

Nat Kr of
M 1 pf.
do 2 pr. A

NUrlTAM 17
NVCStL. 14
do 1 pf. 0.1
do 2 pf.

NY Dock. 1J
do pf. . 40

NYMkW. 900
NVOAW. 18
Norf.o... 20
NorfWpf. 70
NWTfcT.
OhlnKiiel
Uornsll.. ft:

do pf .ios
racCAiast. 42
do 1 pf. 68
do 2 pf. ftS

Pac.Mall . 2.1
I'acMtpf M)

I'acTAT p
fan MM p.
IVtllbAM 2.1
do 1 pf PH

ft'eoplmtl .

pf.
l'lerce A . 21
do pr. . 8.1

I Ptt'(:9l, so

mat--

Change.

market

Veady

Asmx-IXJ- s

I1lts-tlp- f 87

I'lt.wp p ;,7
' l"rtl(' pf. 2
, PuhlervC 91

HyfMSpr. 394-lli-a-

I pf 32 14

dn 2 pr. .14 !i
HepSllpr. DO

I SavageAr. .VI

, HtLsVpf. 2.1
SlLSnW... 21
do lr . .12

I 8lu8h pf 78
' 8nl'lt8uc.l07

dn pf . 04
ftandMlp 70,'i
Htlidehkp
8tuts... 35 K
SupStlpf 911

TfurLT..I2.1
TobPrpf. 87
TolSIW a

do pr. . n
Tran.1V 3B'
L'ndrw pf.l08j
UIlagAVa 8
do pf . M

UnAlloy.. 3ft
Ufurst pf 99
rntinig.. 07
umni' pf
UHlnAl pr 89
i:sKipr . 1

Ussmlt pf 44 H
tmitllmp. 11
UlahHcc 10

9S!i'
4.N

WellsKanr 71
Wmtl'ac. 11

pr . .14

Walsh 1 pf 52
Wilson pf. (r
WM.'en . . :W
WoolarthlOO
du pr. .

Worihl'M 34
do "A", 81

Where "c", follow,
a

a offer
aharei.

NEW YORK CITY BONDS.

I'orm. Rite and Malnritj. Itld.
Inter. 4'is, Jnl.r, 197. . . 91'i
Inter. 4!,i, June. 1953 9!';
Inter. 4,t, llarch. .. m.
Inter. 4',s. Nor., 1937... . 94'.
Inter. 4Ws, Mr. 1957
Inter. 4';,, April. 59

Inter. 4Vs, Jlarch, 1964 9

Inter. 4'3s, March, 1962. . 9

Inter. 4';,, Sept., 1960 19

Inter. 4'.,. Msrcli. 14
Inter. 4a, May, 19C9 ft
Inte-- l. Not. .. &6

Inter. Xlar. 1957 94
Ilogtitered Nov., ,. 95
ItegUtered Not., 1953 91
Beglitered Not., '19.31,... S9'i
Inter. Mar, 1919 M',
Inter. Not,, 1911
Inter, i'it. Not,, IMi
Inter. 8'ts. Not., 1951

ltcgli. cuupon 3V.. Ha.', 1951 ..

12.S

Askcl,

Conpnn 4';s, . 4.51

Ovpun 4li.
Coupon 4'i. 4.15
I'nupon 4Ua, Apill, 4.K.1

4'i. t.0--

Ileglltered Hs,
ltrgtatered 3'-- 19M 19.S1 4.13
Kegla. coupon :t,
llcgla. 4.9S
llegla, coupon m, lll 5
llfglstrrrd 19101953
Iteglidered 4.15
ltellered ... 4.15

NaiW YUKH. STATB BONDI.

I'orm. Rate and Maturity. Bid.
Pcupon 4Vi. Jan..
Ilisliterrd 4'.i,, Jan.. 1M4
Ccnpon 4':. Sept., 1SSJ

alone which has contracts for 120 ves-- ! ItegUtered 41is Hept., JMJ..
eipects by spring to be launching ftXtere Vu. ,Ma'fc ?

two every week. There are 50 shipyards cvunon" . in . 1965.
the

the

ItegUtered 4'i, Jan.. 19(5.
Jan..

BrgUtrred Jan., 135
Coupon 4a, 1917
Coupon 41, Cnal.,
Rial,. 1H0-M- . Canal...

Mexl'etpf

Imd'rk.'l7

au

do

.11:1

fit

Inr

196

4i,
4.
4a,

4i,
4s.

.Is,
3s,
U.

103

103

4,, 1951-- Highway.
null. 4s. 195S it.

4,, Jan., 1341 r
Regltierad 4, Jan., 1941

4,, Jan., 1M:
Higlterd 4,, Jan.. 1941

la,
Reilitered la,

Nat

by

die.
20.S74

14.311
1.13

73,333

seen

the

were

43'.

.H,'

XU..

1963.

91'.

1951.
!l.'

193.

95'.
l'
99
P
9

91'i
91';
9IH
91'i
92'.

7'4
7',

l 4
4.

1920

4 tl
t 1

00
4 kl

'
t

1

f

107
107
1"7
107

1.
1

"
.

1

1

sll

IU
M)
21)
11

200
1M
10.1

in
(14

70
(J)
1)7

109
80

11.1

122

107 J
6.1

100
100

4
98

40

21

18

411
1.1

44.

22
80
m
42
ftl
(7
W
10
2ft

107
IK)

ftl)
100

K

M
:o
01 't.o
7K

1.11)

91
20
I ill

100
101

'
.18
HK

!''
.18

90
1M
108
Kl
06

7

98,'j
168

00
10

:n
lli'i"
S?M

1IIO
7ft
4:1
92
18
4r .
1.1

Wl
M)
7ft

3S
IVI

IOS
37

10,1
111
:i.i
90

dlridrnd
a

Quotation It iajl-cste- a

bnl or
ten

Coupon 95
Highway. 94

Coupon
95

Coupon 91
95

Coupon
1M4-1I-

Apirni,
yletd

94
SI

91

SS

41

1.1

II

II

10
Vleld

Asked

oiipon I't", 95

colllHin 3'i.

gels

rounon

lo-;- ,

4

4.70
4,70
4 70
4.70
4.71
4.71
4 71

4.71
4 C5

4:
4 5
4.60
4.70
4.70

I.M
4.60
4.M
4.50
4.50

4 M
4.:so
M

4.50
1.50
4.40
4.40
t 40

AnnroT.
Asked, jlfld.

tfH

v

123c
iHi

12',

7S1,

111,1.

4.15
4.11
4.15
4.11

4.10
4.10
4.11
4.11
4.11

Extra Dividend by Prairie Gas.
INDKPlCKPr.NCE, Kan., Dec, 14.- The

rralrle oil and Ha,,CiMnpii.r Ifcday deilared a
nuatlerly dlrldenl of 3 and tb'titri dhldrnd

f . ,

-- La'.. JIVL'

BONDS ARE LIFTED

BY STOCKS' UPTURN

Bettor Inquiry for F.orelgns

Sifcccss of Miami Sale En-

courages Dealers.

In sympathy with the betterment In

stocks the bond market was slightly
higher yesterday, advances In moat

ranging from a fraction to a full
point.

Foreign Government and municipal Is

sues-- were In betier Inquiry, the Krench
city Issues advancing an average of half
a point each. Anglo-Frenc- h 6s touched
a new low record. early but subsequently
recovered nil the loss nnd closed with a.

net gain of li of n point.
Ilallroad convertibles were higher.

industrial Issues were strong, with the
exception of United States Steel Corpora-
tion sinking fund 5s. which under fair
sales lost half a point. ,

The success of "the 316,000,000 Miami
Conservancy District 6 per cent. Issue,
coming at-- time when, the stock market
was declining andVhen most of the In-

vestment bankers were pessimistic, has
Improved sentiment, among the bond
dealers, and at least two new offerings
are under consideration for the Imme-

diate future.
Liberty Loans were Steady and the

Stock jExchange announced that trading
will be permitted y In tfle Uberty
conversion 4s; that Is, those bonds
which were received In exchange for
Liberty 3s.

Total sales amounted In par value to
$1,316,000, compared with J4,9"3,O0O on
Thursday and 13,376,000 a wck ago.

Quotations for Governments and sales
of other bonds follow :

V. 8. GOVERNMF.NT BONDS.

3s.

rerlsjcred
coupon
registered.,
coupon

. registered.
coupon. 1946 SO

registered
s, coupon

Panama, regiltergd.. 9
Panama, coupon .... M
Panama, 90
Panama, coupon to

RAILROAD AND OTOER T1OND0.
Hs i.iberirilM
60000.... OR. W

44000... .R8.M
1000... ,98.4s

86000 ,.,OR.W
asono... 0 7.3:

noon. iiK.J
64 000.
10000..

soon
fOOOO.,
,1000.
2000.,

nnoon.,
12000..
47000..,

98.

OR. SI

.ns.w

.08.32
I) 8.1--

2I0OO.. . .08.34
3000.... 0 8. 32

2000.... 08.M
?0O0... 08 32

22000. ...08. S4
POOO ,.,I)N,11
3000.. ..OS. St
1O0O.. .,08.32

41000.. ..nM.M
MOO.".. 08.92

lZO0n....O8.I4
llnno... 08.S3
3000 ..OH.94

50000... 08. .12

1000 .. OK. II
30000 OR.l!
148000.. .OH.JI
4000... 0 7.S.

100000.. 0 8.W
1000.. 38.54

I SIJOeriJJd 4s
3.1000.,.. 7.J 3000
52000... 9 Jsnaneae

70OO . 0 7.31
8.1000..
9000...
4000...

31000...
40000..
87000. . .

SWK.r...
37000..
17000

1000...
6000...

11000...
S50OO

4000
47000

1000..
7000

16000..
110O0..
2000 .,
1000.,
1000...
.ism).

7.1S

7.31

8.00
7.14
7.3?

7.1;

7.34

7.34

mono...
1C0O0....
6i ").. ,,07.34
5000.... 07. 34

.,07.32
1.11000.. 7.34
160000... 7. 32
13000., ..07.34

BOO.. ..07.44
fflO. .

43000..
&000
Nss). .,
r,ooo.

4,1000.,,
116000..
14000...
33 OOO..
M noo.
I50OO..
6000.

94000
1000.

170O0 .,
2OO00. .,
74'WO.

1000.,
50000

.OR.J308,"
f)B.'2

.

08.37

Ollj

07.34
07J4
0

.07.14

07.31
0
0
0

.0.31
.12

0 7 1"
0
O7.0
0
0
07.1"
0
07.3.
0 7.J4
07.3i
07.12

.07.3,
o7.;j
07.34

6000
0
0

07.44
07.J4
0 7.33

.07.30
07.39

.07.32
0 7.30

.1)7 12

07.34
,07.33
.0 7.30
0
0 7.34

7.33
07.34
P7.3J
0 7.34
0 7r--
0 7.34

Sec 5s
2000 O

19000 0 I Ij
Ai'eioprenc), tm

6000 8 S
50000 4 7

ftlKI.... SOU
8 47s

52000 8434
2000 Ki'i
Sonosl. ...8434
ats si nn
3TKI0... 83
USX). ... 84?g

4MSHI
111)00 8d8
I'lenchKen .1,
1000.... 037s

l.ruil ...
9000 . 04
.il y of

M
24000 7 4

71)01) . 74lj
YO

4 1' v of Lyon a.
r,oon
1000 .. 741j
20k) 74J4
1000 74I4

IUOUU 4 o
ill) ur

38000 7 4
7000., .,.7 41,

20000 7 434
4000.,.. Tli
2000. .. 7SU
iuuu..... o

City of Tar s s
181 KH) 7 4 I.
24000.... 7 4
nono... ,7:1.14

loutai .. a
1(000 V 4 la
I I IHHllllllgUltl

at),
127000.. ..0011

5000 U 11

Febrmry,,,,
March
April
slay
June
July
Aligns!
Seplember,,

191 !

Js,
4s. lot

101

2s,
2s.
2s.

.0

0--

491 Hk)

HO

H4

74

lain

Dc. Dee. IS,
nid, Asked,
ne.ii,

99

Ur.i'edKlngilm
'4 tin

10000 0011
25000 005,

Ss Hlne
inoo Ons,
eooo.OA34
5000 00

,s 19P)
11000 0314

1000.. ..onsg
8000 oaij

10000 OSJIj
8000.,.. 0US4

f is 1911

6000.,... 80
20OO 883
60IM) 88IJ

13000 88I3
1'n'ied Klnir t.
MOO Ofilj

41000 0(11.
1.1000.... 06

1000 0O34
58001) OHii ont
2000.. ...II 6 Is

uom si
1921

2000 02
l28

r.coo eoig
tsjt

3000 8 07a
nUUO HUM

Hep of Cuba 9.
IWI

14.

O
7.1)

7.32

0

8

4's
5000 H O

Jso n Oer sli!
5000 7 A

Jananese 4',.
wu. . ,,uu

NVritv 4s 1957

louo 8 7

Alsska ft cv 6s
S'ertm n

1000. ...no
3000.... no

Amer Agr cv 5s
1000 0 1 14

Am 1 ct 'I cits..
1000 8OI4
2000 BOli
10OO ...80

Amimrlt&K is
1000....8ft
2000 8 .1

Armour 4l4s
1000 S3

AT !4Kgn 4s
2000 8 1

400O ... 8O.I4
n , o ss imi
1.1000 ...70
IftOOO... 781.
2000 7I)U

I II CV 44--
.loon 7 a

10000 7 1 7.
BatutU gold I.
1000 7.1
4000 7 .1

(lal'AOhio 3s2000 84
T Midi 5s

2000 75
Cen leather 5,

1000 03
Cent I'arlflc 1st

SOOO 7834
( ent UK VI i

5000.. .1 Oils
C I) vv It 4i
4000 ... 721--

7 2 3,
13UUU. . 711.1
4ftooo... .7aw
I4U(KI ..... 711
I ) CV 4l4,

.DU
Cll A (J Joint 4s
50000. .. 027g
4 uisj u a 14

WOO PI!
2000 oaia
1000 oa3

24000
cm nay era is
4UUO HJ

I'MaSII' cv 5s
1IHKI0 ..7 1

1000 7 Ua
1. ai ts: ai 1

4IU
10000 . 0734
v m . pi f ru

2000 B4
04

1031.

Bush

41000

out.

19IHI0
Chi I!)S 1st 5s

SOOO 8 3
ChlKlAI'reris
6000 OOI4
5000 ODIj
7000 .101.
9000 ,1H7S

ChlAW Ind 4
10000 0 4
Chile Copper 7

1000 0 8 3,
5000 OOU
1000

Chile M
rets

AOUOO 71)
Cololu tr 5s

1000. .. 74lj
Cuban A .
12(KSI..,0()I
I lASH . . I U U
CuniR Tel 3
jouo 0 o

Dojl A 111(1(1 4S
2(X0... .fiai.

DlsilllersSi-- 5s

7,11

4'iS

liKK).,, ,70lj

7b
94

99".

00
part pd

Mug

7,70 7.70 7,61

Bld.Asked.
9S P9V4

91
99
94
V,

ll104
9

9
ro
90

99s,
99 i

1034
1034

Erie cv 4s ser IJ
4000 4 313
6000 43

1 merri R T re?
is 1999

0000 78
1000 777a,
4000 771a

Inter boro-M- et

col trust 4's
1000 J15J
3000 0 134

Inr M Marine in
11000 881,
7000 RH34
5000 80

Sll ta 1923

2000 0 0
jclede Oas Js
1000 . ..07lg

Mfl 4s lt
1000.... .83

MIchStateTI Ss
1000 86

MldvaleSteel 54
3000. ...83

VoK t Te is
1000 57

10000 07
Mo Pac 5s 1921

1000 001,
Vn Pac im 4

2000 ft a
12000 fin Ik
5000 A Ills
ftOOO 0:1 IJ

NVCen deb )

RRI4
2000 Me)

21VOOO 8 84
1IIOOO BIS
5000 HM'2

NY Kya adi !s
5000 18

NY Tel gm 4i$4
loao 8 0

NneW cv 4V$s

1000... 1 0,1
Norfolk W 4s
1000 8 H 3s

Noaihenil'sc 1h

36000 ... .1818
7000 f)8

NorMiates I'wr
1st 5s Mer A

20ISI 8 7U
Pacific Has Ss

1000 7 0
I'enna gwtL s.
3000. ...80

IVun,, s 1900

2000... .OOlj
rrf,,.. 43 1511

.'00 ... 811
Riadlng gin 4s
1000 8 2

Ss jao
2000... .01)3,

St Fran
series A

4000 0r34
11000 .1 4
9000 64

St I. .. S Prau
adj

20O0 n 7
StUtSan Fran

Inc
10O0 4 1

Stlxvils 8W 1st
4000 OS

St I' Ukl 4141
5000 ....93 1

SanAAAPa4s
5000 0 07,

Seals! A 1. adj
1000. ...471s

botithPac cv am

16000 87
southi'ac cv 4s

anoo 74Southpac ref 4i
4000 771a

South I'ac 4s
2001) A O

(6000 0(1
rouin njr s
10000 .173)

20UU ...,A7la
Tenn Cop Coos
2000 871a

TcnnCIARllis
1000 os

Trass Co cv 61

4000 ..,,07
Tesrac 1st 5,
2000 80

adj Si
1000..., 3 1

tlnlonPaclllc 4s
2000 863,
1000 8 63.

tlnlonl'ac cv 4s
1000 H 13.

t'nlnni'acref 4s
.1000 7 7 8,
1000 ..,.77la

11 M Rubber 6s
5000...100lg
1000,.. 10 (J

1; N Itlllltier ,1s

10000. .. 7 4 5,
1000 74i!

1.1000 7 43,
oouu, ... , , 413

10000 7.1
II 8 Mrel sf 5a
laooo 07
7000 OOI2
4000 0)134
2000. .. Oflfu

IftOOO OUIj
2000 UM3

WelernKlec 44.
2.1000 0.15s
10000 0ftl4
U lU,m , (',,(
2000 0 4 14

W NY & Pa 1,1
2U00... I OUI4

COFFEE MARKET.

Tin- - rulfce inarlet yeslcrdar sho..i .
steadier tone and closed st net sdrance nf
6 to li) points. Trade selling iws leu artltend houcs villi llraxlllau and New Orleana
connections bought on the advance to 7 ")
fur Jlarch and 7.70,'. for Sentcnilier

A steamer. It Is reported, has .iu ..,-
'-

p.ci'-- ju.itiiia n.,,-- -, uss. in urazn for thisismntry. Some recent trsda selling prnhshir
reflrrte,! hedging sgalnat these auipliea.

few steamer, hare been clearing
from llratll for New Orleans recently, ,nd h,
market there haa been rrlatlrely ttu.

Official cables shnned no chsuge In Rratlllan
market, except S,nto, futures, unchanced tn
25 rel, lower. Braillian port reilpts, tl.Qno... , .luipn.iij e. r, mirketIrirrular. Offers of Santo, 4a, said to be here,
from 9.S0 tn 9 60c., Iindon credits .

Spot market dull and unchanged at TSc. for
Rln 7, and 94c. for Santoa 4,,

Rioge of prlce-a- Thur,-Ope-

High. Low, Cln.e, d,y.
January.

October

Copper

7.20

7.33

ReplAS

Ihlnl.W

7.05 M
7.I1-1-

7 19 21
7.26 2
7.34 .!

7 41 43
7.49 oil
7.6T--

7.641;
7.7!,7S
71112

I 96
1.K
7.10
7.11
7,:
7.34
7 4!
7.50
7.H

PUBLIC UTILITIES

FAIL TO FEEL SPURT

Losses Recorded In Most of
List, Although Some Stocks

Sell

The downward trend In evidence
week In public utility securities d

yesterday. Little etock cams into
the market, but losses were registered
over practically the entire list. Seitral
stocks sold ex dividend, which accounted
In part for their lowered quotations.

Although many companies In Michigan
have applied for Increased rules for
and electricity, the Detroit (,'lty u'a,
Company has failed to f.cek liljher
prices. The company, It Is understood
has cut off its coke sales and cone mon'
largely than heretofore Into tli man-
ufacture of gas from oil. It liuss.at .1

reasonable prlc the gas of
the coke ovens of the Michigan Alkali
and Solvay Process Companies. Virtual!)
all the bonds of the Detroit City (iai
Company are owned In Detroit.

Quotations follow:
Dec. 14 P. 11

An Light A Traction.. ,.190
Am Light Tr,c pf:... S

Adirondack Elec Tower.. II
Adirondack Elec I'wr pf. M

Am Oaa Klectrlc... 17
Am U Electric pf. 40

Am Power A Light 41
Am Tower Light" pf.. 71
Am Publln Utilities 25

Am Public Utllltle, pf.. 51
Am W W A Electric... 414
Am IV W n partlc pf. I
Ara IT If A K.l,t pf.. fl
Caroling Tower A Light, n)
Carolina Pwr A Lt pf... 90
Cltlea Service 207
Cltle, Service pf tfi,
Colorado rower.-.- . ...1... CO

Colorado rowerVpf 95
Comwlth Tr Ry C,Lt.... l
Comislth Pr Ry I.t Pf. ti
Klec Bond A Share pf.. 91
Empire Platrlct Elec pf., it
KeUeral Light-- Trac... i
Federal Light A Tracpf. ..
(ias A Klectrlc 8ernr....30
Ca, Electric Recur pf. 91
Idaho Power pf 91
Northern Ohio Electric. 27
Northern Ohio Elec pf... l
Northern Dot Lt A l'wr. 11

Northern Ont I.t A 1' pf. SO

Northern States Power.. N
North State, Power pf. 17
Otark Tower A IVater... 3.1

racinc Oas A Electric... "1
I'acltlc Oas A Elec pf.. 10
rine Bluff pf , 96
Republic Ry A Light.... 19

Republic Ry A Lt pf...
C,l Edison,... 80

Southern Cal Edison pf. 91
Standard C.a, A Eire... i
Stand Gas A Elec pf... 19

Tenn Ry I.t A Power... 2
Tenn Ry Lt A I'wr pf . 10
United Light A Ry 27
United Lt A Rys.lst pf.

Western Power I
Western Power pf 40
Yadkin Riser Power pf. 91

Par Talue $50.

Am Power A Light....
Am Public Service....
Appalachian Power....
Anton, Power
Ark Vsl Ry Lt A P..
C,pe Breton Klec
lounecucui I'oiver
Colorado Power...
Columbus Elec
Columiiua Power
Dallas Elec Corp

Sp, W (3 A K.
Eastern Power A Lt....,
Eastern Texas Elec
Kl l',so Elec
Fort Podge I) MA 8..,
Ore,t West Kwr deb. .

(rest West Power ..
Galteston Houa Klc.Iiy
Houghton Co Elec Lt. .,
Houston Elec
Kansas City
I.aurentlde Power 1.
liuls lias A Elec.
Mid Wct CHI..

5
a

... 5

... 5

...

...
5

5
I
5

...

...

II r
...

I

1
s

i

5

5

Mississippi R'.vr Power 5
MIk Vsl Cas A Elec... 5
Mobile Electric. 5
Muskogee (la, A Elec... .1

Neyada Cal Electric
.Northwestern Elec 5
North Ont I.t A Power..
North O T A Lt ref 3

Northern Statea rower. 6
Northern State, Power. S

Northern Texas Elec... 5
Oklahoma liaa A Elec... 6
Ollumwa Ry A Light.... 5
racinc (IAS (Aril).... 6
roget Sound Trac HP!
San Diego Con O A E,.. 6
Standard fias A Elec...
Southern Cal Edlton 6
Ssatr.r- -! Cx! a
Southwestern r A Lt.... 5
Sprlngrteld Railway 5
Tampa Elec 5
Topeka Ry A Light ref.. 6
Twin State, fl A E 5
United I.t A Ris deb....
United Lt A' Rys 5
United flutes I'ub f4rv.
United Utilities
Vlrglnl, Ry A rower.... 5

Vet Penn Tower A.... 5
West Va Trac A E
TVettaBtstra fl A B
Winnipeg Elec Ry 6
Wisconsin Edison deb....

Bid. Alked, HM Alt

3NUS.

PUBLIC LTILlTs- - E.ARN1NC.
taso Ei.nc. oct"n;

gross earnings 1111.012. 11.027;
esmlngs 145.04 dec aurplil. af'sr
charges 139.540. la.SS9; te.t
months- - gross ;si.o;4,
earnings 1506. 21. 151.651 ajr.M'.i

after charge, 1441, 61S, 43.840.

TALL RIVER OAS WORKS
October gross earnings 156.130

11,26s; earning,
eurnlu, after .charges 121.164,
twelve months' gross $611,705,

earnings $230,700.
after 1:50,452. 116,141.

nAi.vr.sTON-iiorsTO.- v "o
Reports October gross earnings

$26, 169; earnings $71.80.
aiirnlns charaes 132,992

15.CU: month." ero.s o:,"'
$39,229: earnings 'Ii'.!

$11.49.1; surplus after charges 123.
$C7,53I.

SAVANNAH ni.IICTHIC
October gros. earnings I9S.5S9

earnings $21,416. $.','
nlus after charges $1,320
Twelve months gross increased
$942,341 earning. $55,951
surplus after charge. $41,-51-

deficit 120,315

RAILWAY EQUIPMENT BONDS

(Quoted percentile b,!a
Name. Maturity

Halllmore niiio.. .isis-r-

Ruff Roch A run. ..1911
Canadian Pacific.. 1MI-V-

Chesapeake Ohio ,1917-2-

Chgn A Nortlme.tem. 1917-2-

Clito It I'acincis..
Chio St I. A 1917-2- !

Cleie C C A St L. .I1!l
Delaware & lluilaon,,13.'.'

Railroad
lirand Trnnk 1917--

Illinois Central ..1917-- :

Ixiuisvllle A Nashv.
Michigan Central ,19!7-3-

A Texas,.
Missouri 1'aclHc ... II722
Mobile A Ohio. fjl7-2-

N Y Central Lines 32

Norfalk tt Western 1917-2-

N N II A II... 1917

I'enn (leneral rrrlitht.lH Cl

st 1. souuiweaieiu
I.lne.

SHOiitlicrii Paclhc
southern Haila-t'nlo-

Tank Lino

'.'c

24
lk!7-;- l

)

200
V)

i;
"3
99
42

to
74
SO

41

l','4

31

X
14
70

4i
71

ti
U

't

?o

:07

l""

,oo :o
100

100

I)u. Bld.Alk.l

1942
19.12

1931
1913

1932

1951
1919
19.11
19.--

1932

W,
1942
1932

19H
1973
1944
1951

192f
1925
194!

19H

1951

1922
1946
1926
1946

1931
1S36

1924
191!

1919

1919 '')
192!
1935
1911
1930
1941
19S5

1931
19.11
19S1

1926
19J2
1927
191!
1V.I
1911
1919 li'4
1927
1911
1924

n. negiorts
Inc. rat

14,
dec.

inc.
Inc.

Inc.
rr

net a... is., dec
lnc

net Inc 116. 12S au-- r
charges Inc

lit r.c
H9

Inc. net Inr

Inc. net

00 !"'

343 net Ic Inc )('
'

net

over last ira

'

Rite

:
O.

Erie 19I7-- :

. .

I'll?-- ;
.

Mo Kan

.

1917

r
m,-.- s

Air
.

.

.

.

t'.o:
11,17

11

II
71

tl
41
to

11

u

i

95 90 ',

:c:
71 to
:j :i :i

55 1

n n
e .i , a
9
9'' fi ri

1 i 1

v,
91 91 l

H lrt
3! 2? !
72 7j
15 11 11

61 K
7:

r.
4a, 35 II
33 .11 j:

3

21 '.0
61 52 11

S) I'
97 91 J!

7 t
tO "

"4 "2 "!
10 11

:o 2i si
co i

it
44 4) 41

191

90 14

9t
70 7S
)1 fl
95 tl

Jl
1941 90 95

ti
97 ti
11 II
9la 5

93 IVI

1SH
15 9)
SI',
..
95 fi
75 f
fO fi
92 91 ,
9) 94

Ill
91 Jl
(' :ii:s 91 r

'
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