PAYS ALL DIVIDENDS, .

|ntn|1
John

Deficlencles. Y

come

Diemp,
in 1

DISBURSE

T $1.460,000

T.

1 Capital Stock of Inst.lttloum

Has Doubled to 818,000,
000 in Three Years.

he Federnl Reserve Hank of New |

N.Y. RESBRVEBANK [ »  recvars smaree

Utceeds Hufl, Who Wil Beco
Head of Third Avenne l.-lm'.

Mallroad Company of Manhattan,

With the Lehigh

| 1900 he becama connected with the B, R,
B8 A traln despatclier,

llllhnr changes made were: Col. T. 8.
In

'of the
road Company; Willlam Slabert, supor-
intendent of surface transportation, be-

jcomes aleo o director of the Nussau
| Blectrie

Queens County and Suburban Rallroad
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DECEHBER 28, 1917

ectors of the Hrooklyn Tapld Tran-
erating companies Yesterday elected |
J. Dempeey, superintendent of the

New York o 1d %
Declares 6 Per Cent. for 1917 poration, (o the vieopes oot e
and Makes Up Former  |Faiirond wsoninaes of the Brookiyn

rnnro_nd curporation, to succeed Blaugh-
ter W, Huft, who on January 1 will bes

Dresident of the Third Avenus

paey was born in White Haven,

a.,
% and mart

hin rallrond career
‘alley Rallroad. In

ma Fucceeds Mr, Hufi¥ as preajdent
Coney lsland and Hrooklyn Rall-

Itallroad Company, Hrooklyn,

Company and De Kalbh Av ™
Tore declarsd a dividend yssterday at \url‘l: I!vu.-u‘ Railrosd :_‘ornpen?-l‘:f .ur:.-.!
- “ie rate of 6 per cent. per annum to teeding Mr. Huff; W, & Menden suos

cover the period from January 1, 1918,
to Treember 31, 1817, Inclusive,

The amount dishursed will be approx!-
mately $1,460,000, This distribution will
make up the back dividends for two |

tor o

years on the stock of the bank, of
which there Ia now outstanding §14,000,- THA. Ankeed.| m, Axkind
000 Ametica . 4ka | 50O %

When the Federal Reserve System |Atlantle ...163 ?s.-‘\i:
opened for husiness on November 18, :"‘““”‘.' 20
1914, the capita) stock of the Fedoral | hnoey ' 108 5 3.',’3‘,
Recerve Bank of New York wnas sbout | Hryant P, 140 M 90
$5.000.000 par, In other words, the bank | Htonx Nat. . 150 ain g0
han grown so rapidly that within three -.':‘.‘L.“ gr‘:; 332 :;:
yolra its capitalization has been doubled, :‘hnn |'-r 200 10 175

‘helsea Fx, . - . a9 ™Sl
Chemileal . 870 380, Mutus g'r\ L

MISCELLANEOUS SECURITIES, |(fi™at . m3 piciVechania 20
Cly. TA DAL New Neth's 200 210
S 200 YNBA 0% -
HiN, 150 —

Ameslcan Qrapho ... ......... 63 40 .
Amorican Grapho pfo....... €4 0 oy
Amenican Typefounders .,..,. 32 00 225

Atlsn Portiand Cement....... 35

Warmhart Hros & 8 1st a0 20
Barnhart Hros & 8 24 p . A5 130
:u-i‘n Tumln;I 'M'-&. CIGE 1 5 :?2

arden's Condann 52 { A H I y
Rorarnt Condensed Sifk pe - 1 i v SR L R
CNGs RestRHRE e ”"5; ! Gisrman $00(Ualon Ex . 140 130

I saseanediia 7 L8 Wash Hua, . 350
Childs Restaurant pf..... 83 by
’ " & fiotham N 224 Went Bida 108 208
S::::: an::::: 2 pras A Ii.ln‘ - Ureonwich. 335 345 Yorkiille 550 600
gn:‘. l‘:’rl;‘:h‘lll‘nl(:uri‘é.o-l‘l: e U 16 TRUST ";;:nl.:::m l'ﬂ!?ﬁ.\;lﬂ.

AN e n Beansasn e . = - .
Genrral n.nhln: Co 'pf........ a i} Alliance Rt. 05 Ol ManuChr """'Mhi
Hocking Valley Produrts Lo H Am Rursty . . 100 O5(MerT& IV 100 200
Inernational Siiver pr........ 80 a3 | AN  eoijetropal 323 330
Viehigan Limestona . 0. 0000 1 31 |Doudadivg.1i@ 180y 1 o 4

-hf;aln ‘t_;ln;rtlon. " e :: I3 ‘mtl'll -hs0 :.""“‘ 'l'of‘ {3 li:
oni ket ..., i - a
'\_‘ow Jersey Zinc, new wtock..130 1 P oibiots s "“ R .1'"'"" o
tin Elevator ,.......... 10 Fnpire Te ., pm}\; T &
FPheips Dodge & Co... ] 250 1 u'::uh!a 498 i-.:m]:l' '7‘;; :gn
Pratt & Whithey pf.......... M 104 1,;1*_ 420 wl'o., — "
Remingtan Typewriter....... 13 Franklin 24-.3.-,“ J\-, 7. LOA
Remington Typawriter 34 pe.. #4 4z ston. 2n5(Roxnding'n. 200 274
Rosal Baking Powder £l 8 1] delity. 20ITiin 0 & T 255 200
safety Car Hoat & Li . B0 &h fiaranty 300 tantic1 s
Eluger Manufacturing .......° 160 163 | Hamilto 270 Union 50
| Hu:!nm 145) :.'r:‘!l".la;nr S D?‘l
| Irving — IR * 41M) 415
| Kings Co —|I' B uil 0 uo
DAILY TREASURY STATEMENT. Lawyen M. 25 Wewtchewter 150 140
“T&T.. ﬂ.}“tli‘r&\r 165 178
special Despatch 1o Tur Susx iiecin: ‘D'J
WASHINGTON, Doe, 1. —Miatement of
etpts and dishursements of the Trrnnr'_'r r SHORT TERH Nom
This month. Filscal your
Receiptn oo 00,060, 250 485 87,812, 710,665 Fw*\ m Rate, Due ik Anked
nm-ummrnu - NI 8071425599 AmTels tel 4l Feb, 1618 poiy 100
T #"a‘m’ﬁi“rﬂn 3 T a
- a ' N nly 101K ng s
m"’m'_“";‘ﬁ’ R0 I RARAORGRR 7 Julr 1910 oAl ooid
7 tome e ot o Ten, | BethlhemSteel 3 Feb, 15,19 0%} 96
"“m- iy st LOM : mis aurnn-rc'n 5 July 1018 ol 62
teivad for redemption, .&S:I‘Nhl‘u ipdbind n;\o:'ﬂ'.m“ 2 ':’l‘m 'l-“'l‘: B gy

llaltimrni.‘nl ‘nited Hiates Treasurer flvrll ‘onteal A n' .6 Feh 'm,:"_-. 11‘- ‘ P'}

vemler =8 l‘ ‘i Burk “I 4 Jduly 2] Ll 2%

GENERAL FUND. CHEWIDIRIC 6 apt. 1918 Shts 85
Araabie ol ooooor o Gt | COCAMRUEICO T Npi RIS 8 aa |

-Imal.ir' milver. ... coovpieee M ARIN | GRTESMAmerial & Jan,, 18, b
Uniied States  notes. B4 | B ydin o
ational  bank snl.u and’ }mr-l | tH ) a8
TREFEYS He

nolen,

coeds the latter as cllrm‘l‘lr of the South
Brooklyn Hallway Company, and Hows
ard Ahel gets Mr. Huft's place ns dired-

f the Coney Island and Brooklyn

! aliroad Company.

NEW YORK BANK STOCKS,

A

Coriifad cheeks on banks ..., i a 5
Bulaidiary sliver, minor coin aml ::::fll.ﬁ'&: '3

silver balllon...... ... ... ST10.200 | Grand TRy ofCan 5
Unelanaifind  (uneorted) CurTency. . JZBAR | GreatNorihern R 5
Dopesita in lnnh and Philippiue Hurkhm\alhﬂ n

L L1 p Niryers 903,162,616 E;uhnT:vl-t 0. 5
ansaedley i o
Au!.‘hhln mrreney in Tmnrru“m :Eun('hy"l“:tuig) 145 Nov
T 293 | KantityTermHBy.4 1y J

Deduct curml Rishititien. 20 T1an nie aea \1|..-t|tl'y Y e :’;

o —_— | MonTrmmA P0G April

Net balamee in general fond.... BETH, 213,449 .\h\-mun&\r"r'i i Do

RESERVE FUXD, S entes T

) NYNHAHERR W

Guld coln and bullion .. covee BIB200H.0ES I'|-l||n)'lvnr||-| al,j\qm-

MUST FUND " PubiSeei*oehd. 5 © Mar

To redecm outsta & certifcates §1,03 ﬁ,ﬁ'l'll ? t"h

Graud total cank In Treawury 3,00, 2830 | (00T Py \E,:;,

AT FenhSeet or i l‘ﬂ.qul,

CONSOLIDATED EXCHANGE. |Wincicpirmacos i
Government und Municipal,

An immediate responne was given In the | Secirit i e HiLArke]
Cansolidated 10 the oyarnighi news that Dipmadetovte 00 May-1aaD gass a4
the Adminlatration had decided to take {il¥loelesn®Fril  Nov, 17 xa ° g
O iroihe railronds. A wild scramble for [AYLEGRSEE. O Ak 8 L S
{alirosd Shares marked tha start of tead- AiYeCMontreali & Alay 1ol pNi o enl

I} irw, WiLh some gains sensationul, The (ji¥0fbariste o Anrljhat m0t M
®hole market participated !n the ad. | I,“.’;M desgitr il .: Apciiva - wd
r—-‘: --r But naturally the lndu-tﬂuln WEre | Wrenchiluvi uny., Anril }.‘. i :,'L 5
Toorominent than the rails. | FrenchGovt. - .5 faminof 1416 8124 ey
Linn Inftial buret of huying enthu. | Vowfoundianddic s - daly ta1n oo lad
.' asin aelilng by traders who cashed in on | NorwayGovt i Feb, 1921 1im

nes they held brought about resctions |'nwduut'h«' 5 April 1920 ]

Tin tone, however, continued strong anil  Rusdeniie 3 v bt
Pricen agaln  strengthened later, when Ru.-ianum't s ; 1
;..-ru;a;l.o-.kn touched new high levels for Rusiantiovi. it it

. 1 day, ' Switzerlandtiovet 5 M

some of the high prices among the uill smi‘ﬁni?ﬁuﬁfe A M::. {33 ' p:!
::1’;:. f?:ltln‘:i‘?r: l.ndd Ohln 524, sua - H AN per | OO0 Frarnes.

m Wednesday's closin .' L. ul | ‘lnll i
i ‘l\, lnlan cifie 1118, np.I.[ ” il iy

l'..!le“m New York Cen- |

il up 4 Htates Stee!l com-

NEW YORK CITY BONDS,

mon opened ll. My, up 2
ha:b::l:d : aln ndaj\ng ;:‘ o
2 Ly ® opanpd mt L1 1
o 9840, but closed wt 98, i.!h:r:; ::"E Tnrm Rn!- and lhln*ilr B, Al\ﬁ:‘. ,,’.‘;:
ond ix opened at §6.05, I.uurhrd 96,40 and Inter. &lge, July, 187, .
€lored at 96.94, Inter. ‘H-l June, 1045, ., 'u 4 :;
— Inter, 4, March, 1863 N\. 477
RATLROAD = e B i
nter, ny, o]
mﬂs‘ | loter. o April, 1668 .. W :2
Inter. , March, :m ) %
COLORADO & BSOUTHERN — Reports 1nter. dige, l‘-nh A 4
toss third week In Dec. 339105561, (ne. Inter, dis, Bept L] 4
2352, from July 1 $15,021.422, inc. Inter. digs. hlmlh M 3 52 4.6
Bi.101,018, | Iuter, 4w, May, 1960 [ a8
GEORGIA SOUTHERN & FLORIDA— iuter. 4 Nov, USS. By e
Reports grome (hird weel in Dec. §48,777, Hior, 40, Mar, W7, W =
sappdi from July 1 9L490.59S. ine. gREEEICY in v, 1 -+
Intered W W
GRAND TRUNK—Reports gross hinl r:l‘o: 4, May, 19 if » ".
'k In  Dec. $1.355,105, tnc, $130,% Inter. 4n, Nov., 181 . 4
from Jan, 409, Ine. B4.514, Ill Inter. 248, Nov., 185 ¥ ;;,
MINNEAFOLIR & l‘l\ LO'L‘IR—R-poru Tutor, 34s, Nov., lwig Mg 48
:'-,m_n third week In Dec. BI4N 181, Ine, , Regin. coupon 35w My, 1604 . T 4
L0820 from Jam., 1 B10,624.087, dec. )
LHTRITH rm‘lﬂﬁ:
MOBILE & OHIO—Reporta gross third | Coupon 4%s 160001932 .covvennrnns. 480 m“g
wesk In Dec. $323,783, dor. "l. 500; from  Coupdn 4ign, 180923......., - 4,99 8
July 1 96,682,230, Ine, §700, I(-.aupun u.-. um.um Veaissarasaes §i00 6
R0 GRANDE novruznw—napor--'“ﬂu""‘ SUA, 1RSI0, W e
fomm mecond weelk In Dec. §13,681, Ing.  (oupon d'es, April 193... 4.0 e
S AAL; from Jan, 1 $A94,501, inc. §30,059, | Coupon "\P-,.l!“ L Boo
ST, LOUIS SOUTHWESTERN—Reports tercl Shw. 1030-1539 o 48 48
v third week in Dec, $341,000, fne. - coupon dtes, tiztem 0 G 48
000, | Kewte. coupon 3igs, 10131921 S B
. SOUTHERN RAILWAY SYSTEM—Lines Rogin. coupon 3bgs, 1618 k0o 1'n
Furt and West raport for third week In; Repistered ds, l!H'Mhl « AA 40
b e W20068,961, Inc. BLOT4; from July 1| Registersd S, 10261530 . .BG T
% PO R25200, Ine. §9,080,90), Registered Bo, 1918 u-a T 4
TEXAH & r.\clrw—u—nnri- xrons third .m, '
. ®iek in 8520470, Ine, §36.205; from NEW YORK STATE DA,
- Jun, 1 I.I lﬁi.l‘l, Ine. §1.680,700, Approx.
ro WADASH—Roports for Nov, operatin A-nl. rield
Tevanus 1 Irlt' ;l".ﬂi n:! 4.28
revenue 81,020,034 dec, § I fl'o'll'\ Jan. }ﬂl :?‘
0 L] ne TR, - .
Bib, not revenue, §11,29 dec. 1420,920. ﬁ “1
corm m. -
The roftes nultl‘l -.Ilh geaerally steady m 2t <5t
showing yesterday., Howe mm selling at | Coupon 4 ¥y 40
the start reflected ¢ £ pur. | Co : (%1
chanen  or mll.l:l 5 was _ well W4
St ai opening hakcs nl l to l points mﬂ"‘ ” 4.
and the  market lnmn‘ r further W
Itiving by brokers with Wal luuc or Bu. . M
ropenn  connections, ll-u-i -un from 7.85 i 4
1o 7.70, and to Bl6e. :r s, 1 .
with thi close 80 & Bt advance of 18 o i | Begistered Sy B9 ee B9 se
Hith | SRR KR e .
"Siving ot Argentine’ grain Wg 1 1m0 )
0 esin, t E =t
tunnnge mm:.fﬁ.:' i a mu;ﬂm. ,,f: Silk Travellers Name Oficers,
vter warehouse deliveries, which
had  wome lnrlng upon  the dn'-.':iunr:: A businems nesslon and smoker were
Farly trade solling was umm%:nld by re | held by the Bilk Travellers Asgoolation,

Parin of lmnll e‘ .

day.
dent,
other

bul ratler in

Buntos 1o nd To at n.tz iut-u % at 000
1 ' T Rantoa 3 and 4s i:l. 9.48c., and Santos

l.‘ﬂn at .
“r e A M be, for Nie
prives :
Open. High. Low,

mour,

e

ﬁ?"“slu "lhs'gll?- far unchanged
ha is

bk 1O b R T

& clraranes

ok, 0 f. oﬁu lip-rld m ﬂnUI:l'

0

- l

™ nnl
ange of

- 'lﬂ“m

vist a

T
%]
127
]

1.1
T

(1)
i

are

=t P

Viee-prasidents,
Donaldson ; secretary,
trafmurer,
governcrs, Cuy Forbew, -l‘“’ll't V. Bey-

! uﬂ
iglﬁm and 1380,723.08 for recenl lwports-

Inc., at the FPark Avenue Hotel yester-

Timothy Henly was elected presi-
sunceeding John J. Twohey, The
officers chomen are as follows:
Hobert Nixon,
H. - W.
‘Charles ¥. Hall;

Mra Twohey and Michael 0.

Meyer, The association was formed two
years mgo and now has & membership
of T80,
apeeches, hut the members couldn't re-

It wan decided

to forego
short vaudeville entertalnment,

New York Cuatom Recelpts,

for dutise st the Custom ¥
were $321.080 70, of w M1.267 01
L hlmuw from bouded

Mr. |

UTILITIES STRONG

Issue of Manchester, N. H.,
Company’s Notes,

Public utility securitles wepe strong .

yesterdoy, although Nitle stock changed
lands,

fdvance In American Light and Traction
commaon,
mubstantial upturn,
mon went up and the preferred held at
It previous level, Pacific Gas
tric rome a point In each iswue,
of the list was quiet, but the
firm.

It I expected that more new
will come into the murket soon, probahiz
in the form of whort term notes, Recent
offerings of honds and notes are reported
1o be golng well,

r Wiilinm A, Read & Co, huve purchazed
i new jasuse of $1,360,000 Manchester
Traction, Light and Power Company col-
lnternl trust & por cent, convertible gold |
| notew, due January 1, 1920, at 98 and -
| terast, to net more than 7 per cent. The
Imsue  will be socured by deposit of |
Ill 600,000 of thc- company's first refund-
Ing mortgage o per cent. bonds, due 1052,
| 'The company seeves Manchester, N. H.,
and adfacent territory. Net earnings for
the yeur ended October 31 last weto
$636.218, compared with interest charges
of 181,819,

Btockholders of the Adirondiack Elece
tric Power Corfporation have been notl-
fled by the directors nf & plan for juining
the company's properties with the prop-
eities and business of the Schenectady
Huminating  Company, Mohawk (ins
Company, Schenectady Power Comnany,
East Creok Electrie Light and Power
Company and Fdison Electric Llght and
Power Company of Am#terdam. This iz
In substitition of the plan of January
27, 1517, and must be approved by the
Fublic Service Commission of the Sacond
IMstrict, New York. If the plan shoull
not be consummated during 1918 deposi.
tora have the right to withdraw their

The rest
tone wan

stock on or after Docember 31, 1918,
withoul expenre.
Quotations follow :
Drec. 20
'llill. .lllHL nid AIM‘II

LAm Light & Traction...is 208 gl

Am Light & Traction pf. 80 [ a2
| Adirontuck Elee Power 33 14 11 1
y Adirondack Blec Pwre pf 67 i T T2

*Am Gan & Kiectrle.., . 80 1o M W

*Am Gas & Electric pf. o9 al N 4)
y| Amt Power & Light..... 30O 4 e
iAu- Power & Light pf.. - |

Am Publie Uti ltlu 0 3 »
| Am Public Utilities pf L1 o &

At W W & F . Ky 4y 84

Am W W & K mrlh- e, & 1" L] n

Am W WA E Tstpf... & L 1 Ll
(Un=alina Power A Ilght 10 b1 w0 1
'Carollua Prwor & ]‘1 pt % o " "
| Citton Servien. . . My i aw
| Citles Nervicw ':lr LBty A h &

Colorado Pawer. ..o 19 & 1" %

Ualormidn Power pf. 5 100 ug 19

Comwith Priy & Lt... 0 11 W M

Uomwlth I'r Ry l Il pt. 6l ®1 £ &
| Electrie Dond & Bh pf.., 92 | ol ] o4

Funpire Listriet Kleo 1!! L1 L2 L1 o

Foderal Light & Trac,.. & 10 10

Federal 14 & Trac pf.. 40 &0

Gan & Flec Securitfon.. 280 70 280 30

h‘l- & Flee Secur pf.. . W i ¥ "

linha Power pf. ... L9 10 L LU ]
| Nurthern (Mo Electrie,. 2% . N

Narthert Ohlo Elea pf.. 83 T [+ )
| Narth Ont Lt & Power, 11 15 1 15

North Out 14 & P pf... 51 58 5] B
| Northern States Power. . M oW W

Narthern States Pwr pf £ 7 55 L

Uenik 1'ower & Water .. 25 a5 b %

Pacifie Gian & Electric, 20 bS] W n

Pacllic Gas & Else pf.. . f0 2 i) &l

Pine Rluff pf.. ke M MM

mpublic Ry & La Co., 12 1 1 -1

Hepublie By & Light pf. 32 63 o2 B8

Ronthern Cal Fdisoa ... T8 Kl w Al

Foutivrn Usnl Edisou pt. oy " ™ ”

*Stapdard Gas & Elee 5 7 5 1

"Ntand r-ln h Elec pf.. 1 2 18 “u

Tenn Ry Lt & Pwr. 2 3 3 1

Tenn Ry Lt & Pwr pr 10 12 10 13

United Ilﬂll & Rya..... %5 =N fuir} -

United Lo & Rys 1ot pf. 08 i ] o
| Weatorn Power " 1 n "
| Western Power pf . o L A1
| Yudkin River Power t-! iy 1 L 109
| *1ar walue £

NUTES AND BOXDS,
Hale, Due DL Ashed

Am Power & Light. .... @ i W Lo

Am Public Service.. .. & 1947 . "

Appaa bian Power..... § il kU i)

Ariauna Power. ol W wh

Ara Vaul Ry In & 1' 6 o, i
{ Cugie Hreton Elee,. . .... B M ¥l

Coumctivut Power,...... 3 wl [
| Colurpdo Power.......... & L R

Columbiue Elee.. . .6 i iy

moua Powar........ & * M
= Blig ™
. 4 LY 101}
Eawiern Power & Lt .. & ik
Easteryn lexns Elee,. . .. & (31 oy
Paso Elec. ... .....i. b iy B
ri Liodgs DM & 8., 5 iy
Gireat West Pow deb .. 4 s ur
‘Wt Weat Power 5 bt} ]

Galveston Hous El Hy 5 iy '8

Houghton Co F.l L. @ = g

Houston Elee . ...... .. & #0 5

. - ‘ 80
1] Lh ] 1]

Louis Gas & - w1

Mid West Uil ... ... 6 143

Missianippl Hiver Pow.. & U (&)

Miss Val Gas & Elec.. & w1 3

Ieetrie, .. ... & W
Musioges Gan & Elee . 5 #a ¥
ric.... 6 {1} "

e . L]

& l‘u-'-.r.. li i 2

North OT & Ia ref ... 6 s

Northern Ktatea Powsr. & Ll L

Northern Btates Power, ¥ Yy

Northern Texas Elee,.. § b L]

Oilahoma Gll & Elec,. & B fL)

Ottumwa Ry & Light... & ¥ th

Pacific G & 8 (Aris).... 6 5 W

Puget sound Trac LA P§ ¥ 0%
| San Diego Con G & B.. ¢ 100

Standard Gns &k Elec.... & L) "

Bouthern Cal Bdlson, .. & L b

Routhern Cal Gan. .8 . ]

Southwestern P & Li... 5 1] T

!ipruwﬂ-i ii Rallway,.... 6 o !u

Tlmruu PR bl
F iy & Light ref. & .4 "

".r'nm Hlnu G I. l. au & 55 0

United 14 & K e B ) o]

T'niled 14 & - & i 0
| Enited Nintes Pub Serv. i 3 "

United Utilities. . vee B 101 L]

Virginia Ky & Power .. 5 e ¥l

Weat Perin Power A‘.,‘ 6 o 8
| Wesl Va Trae & 7 | Ly Ny
i ":rll mmr;:a ft E. : " s-?-:

tnnipe o R¥aooios ¥

ﬂ'llmnl!n Edisun deb.. & 1% 0 n

PUBLIC UTILITIES NEWS.

HACKENBACK WATER CO.—Reports
for nine months ond-od Heptember 30 Inamt)

tal Income, 72,081, net profits after
E:lmnn- and taxew, 375,970 bminnce n
tor preferred dividend, If il LB

l\ll’r
after common dividend, §21 T previous
surplus sdjueted, §1,348.931; total surplus,

HBT.E

I!E‘I‘UBIJC RY. AND LIGHT C0.—Ro-
porta, with subsldiaries, November gruss
earnings, 8484286, inc, ‘Hl.lﬁl' net earn-
| Ings 3136,712, dec, $12.146; gross Income

1l|.!ll Wer, 84,880, net income §&4 053,
5 238 Lalance after pnhrnd alvi-
dunlls I-ll.OJ. dee $24,324 Twelvas
monthe ross ".110.0-1. ine. $885,000;
net eurnings  §1,564.0 deo, 97.50R!
roan income $1.628, T IIli‘ “l 08é; nel
neome S632,0K0, deo. 32390180 balance

| mfter preferred dimhmlu I:I 1,496,
RAILWAY Eﬁm BONDS.
uoted on & percentage basls )
Name. - % lfn:mg’ 'l'u %’fz"“{'u‘é
timore & lo

| oA Hoch & Pitta. | 1% uﬁ ‘60 6%,
b d 65 AW

iy [

iy B B

tad 100 om0

5 610 10

6 860 550

b ] 600 G

........ 1l1 ﬂ 456 l.g .00
1 sentral.. M oAd 8 500
e 1ie'& Nashvilis 191723 5@ 5o
fohigan Contral, ... 1P17.90 W LM
Mo, Kansas & "ruu .m 33 10 &0
Missourl Pacific 2 T g0
Mobile & Uhlo, -ll %S 675 gm0
«New York Central. = i LW 67
Norfolk & Westerm. . e 4 b1 M
N Y, N H & Hurt. . 191730 4 2.0 @m0
.ﬂl Oennral 'rfl[hl 1917-28 \' 76 5m
t L Houthwestern ll} - ’ 7.0 460
:mhﬂlﬂl Alr Line. .. 1917-3¢ 700 &M
Routhern Pacifie. ... 000720 415 B L
jouthern Rallway. .. A017-24 #53 6%0 [

PARIS MARKET.

PARIS, Deo, 20.-—-Trading qulet on the
Rourse to-day. Three per cent, rentes, §8
franca €0 centimen for chah. Kxc n.. gn
London, 27 france 21 centimes

‘mL loan, 4§ france 26 cen

ON LIGHT TRADING!

New York Bankers Buy Nt-w1

The preferred also showed A |

‘n meLieton 110

GURB SHOOTS ABOVE
EARLY HIGH PRICES &

Advances From a Fraction to
Neven Points Scored—0ils

| and Motors Lead Way.

|

The nctlon of the Administeation in'
tleclding to take over the rallroads had

A good demnnd caused a sharp & strong Influence in the market for out= | pase ‘hilllzu 1'Pdm"
At the open-

#ide wecuritios yesterdny.

ing lorge advances were recorded. After

itles Bervice com- | the first hour sharp raactions took place |

"tn several Issues, but thin was followed

and Elec-! by renewed bhuying and prices rose above |

the early high levels, Troding was guite
(active early, but late dealings were quivt. '
' Advances of from n fraction to sev

Ipoints were made throughout the list,

lig
Mnancing  The most Improvement waa in the inde- linl.dun brasa.tur H%lsﬂ

penent ol group. Midwest efining and
Houaton Qi1 both moved forwnrd seven
s points, Merrltt gained almost two, and
fractional gains wepe recorded among
"the lower priced shares, Standard o’
{ksuen were active and generally higher.

In the Indastrial list the motor shares !
were the most prominent. Chevrolet rose
movel) points. War stocks were fraction.
‘ally higter and Clties Service scored s
#ix point galn, Mining stocks also Jolned
"in the upwardl movement with substan-
tial advapess In many of the lower
priced shares, Copper Valley nold within
& fraction of ita high record, alded by
the report that the company will soon
commence shipments of ore. An active
demand developed for Rawley Mines,
which was dealt In for the first time,

Bonds were stronger, with fractional
galna in Hussian Gowvernment bizs and
Canadian Government ba,

Hales and quotations follow ;
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28 L ok Het trp.2 1N L™ 'I:‘ -+ Ty
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wa Coreo Gordo Min,
1100 Corn River Min ¢
200 Cona Arz Smedt,
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170 Independ Lead,.
40 Internat ﬂlnn
o 400 1ron  Blossoin. .
1200 Jerome Vid &
1200 Jerome-Fract Lo
A5 Jim  Butler
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1 Kirk PG M Lt
¥ Kerr Lake
4% Ta Rowse L'on
T Lavelle Gold,
W Magma Copper..
1wk Mopraly “":'
s Muson Vafiey.
1000 MeKin Dar.
200 Milford Cop
S0 Maonster Chlef. ..
B0 Mother Lads, .
A0 Mother Lode new,
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0 New Cornelin. ... .21
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00 Niplesing Mines. .
B0 Nixon Nevads....
0 Narth Patte. ...,
=00 v Copper ... 8 1 Ty
1200 Pole Hiar Cop. .t
i Port Cons Cap, .
0 Rawley .\Ill»u.
30 Ray Hercules..
100 Iiex 1
6000 Rochenter Ilmn L
) Kt Nieh Zine..
1000 Hanta Nita. ...
1800 Ktand Bil_Lead....
190 Sucress M™ing. .. 4
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o Tonopah Belmont.,
2550 Tonopah Exten....1 5181 3. l!
19000 el Bulllon . W 118
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BONDS.
$2000 Feth § Op 2 7 nta.

80000 Can Govt Ge...... 3 W
oG E6ly n, 108, W
N0 G+ EI O nh. 0.2 6

22008 Rus (vt now Bia.1 43 41
8000 Hus Gvt S4e ... 1800 @

| tUnlisted,  1Sells cents per share,
zhx dividend.

LONDON MARKET.

LONDON, Der. 27, —The monay market
was uumrilad to-duy at the announcement
that the rate on treasury hilla had been
reduced te 4 par vent. This lndlenta. that
the authoritles wish to force the banks to
reduce thelr deposit rates so as to divert
their large deposit funds and forthcoming
dividends inte war bonds. It I» belloved in
ceriain quariera that after the deposit
raten have been lowered the bank rate will
coma down early In the new year, Dis-
eounts were lowered In sympathy with the
tnnury Inmucs.

warse aulet, wilh
th In home funds, foreign ralls and
tulliulul business elss-

3 .;.....
il o
23725872 ::aa

made

‘ Ill"l
| mines, but hurdl
| Whure (o test p

Consols for mnnar “clossd I\l i Britlah 8
¢ cent. loan, llﬁ. British 41 per cent.
"y, ney, per oent. Discount
utu lhnrt Inlll. r cent.; three

pe
4t per cents Guld premium
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METAL IAIIET

Local copper 1ntomu "y lm ununl be
kind to rocelve definite ward from Washing.
tnn rﬂlﬂllnr lhr oaxible prios m of the
The price of 3e. put into effect Tast
hmamhur Was (0 be subject to revislon afler
four months,

DOMESTIC ?ll CES.

Dec, Dec, 18
Tid, Alhm. md. Mlml
;:;:d gml. ...‘,..i..;.n 7
I 1, To o TR i
| Bpeit, E 8 1, ;eh... 7.7 W TARG TATY
W B i dpy §¥
anllmow Nt WU e
lumin 0 nw GR”
¥ teas 3
5 um'g l.:
| Mg irom, =I
Pig Iron, basle, »
i‘u iron, nlum' No.3.... v BB
Pitt 4 e MW
A .‘m e A1E0
GOVETImen
tfuhﬂ inal
OLD METALS.
(Quolations nominal--cenis & pennd.)
1 - :’gwilu Selling
[~ s oen, - Prices.
Hyy cut and cru e L] 0.4
Hyey and wire,. ... S108Q W 60
t nnd boltoms. .. 18.80g815 ¢ -
r mach comb.,... 21 M0
Imwt 16.88
Hrln Bhvianes 1810y
14,80
No. 1 Nm‘ll wr.. "ww .00
5 rr s ivan 4,00 (X 4
Tea l»d 000 .00
Line, lrl'!lrl "ee 38 5T L] m»
*The gﬂm nn those which i1he
llrur dnnlrro - are

par; the selling prices
markel quolations lo consumers.

LONDON FPRICES,
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| the genoral list cloxing barely steady nt
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COTTON SAGS AFTER
HITTING NEW HIGH

Advances Meet Big Offerings;
Southern Selling Heaviest
in a Long Time.

Inureased offerings rnvt.'n further ad.
vance In the cotton market yesterday,
and after making new high records

prices reacted.  January sold off from .
40,10 to 28.80c, closing at 29 81c, with '

W net decline of 10 to 23 pointa. The
recent ndvance had left the market In
A gomawhat ensler technical ponition and
had broueht out freer Southern offer-
Ing=. More Southern helling occurred
here yesterday than for some time.
Bvattering liquidation and local selling
for a renction on the decline alse were
prominent, L

The market opened steady on a res
newal of Wednesday's buy ing movement.,
January contracin sold early to 30.21c,
or 25 polnts net higher, and March ad-
vanced to 30,106 and MY to 20.80c., or

"CLINCHFIELD COAL CORPORATION
7% Cumulative Preferred Stock

The undersigned as Tranafer Agent of the 7%, Cumtlintive Proforred Sinking ¥und

scerued dividends thereon.

New York, Decsmber 15, 1017,

Stock of Clinchfeld Coal Corporation, pursaant to the provision respecting said
setting aside a Minking Fund at the rate of 2!4 centa per gross ton, hereby gives notics
that there has boen deposited with it, In accordance with sald provision, $23,173.24 avall-
able for redemption of such stock on FPebruary 1, 1018, and that it will reccive sealed
tenders up to 12:00 o'clock noon on January 6, 1918, for tho male to it of such Proferred
ftock at & prion not exceading 1207, wm"rulmm and the accumulsted and

THE NEW YORK TRUST COMPANY.
Transfor Agent.

oele

By . W. MORSE,
Secrotary.
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Mavings Hanks.

THE BROOKLYN
SAVINGS BANK

INCORPORATED 1227
PIERREPONT and CLINTON STREETS
ENTRANCES
Pierrepont 8t, and 300 Fulton St.

Interest at per ceat.
the rate ol per annum

will be credited to deposilors
January 1, 1918 (payable on and
affer January 20th) on all sums
entitled thersto. Deposits made
on or before January 10th will

draw interest [rom January 1at.

ROWE mgmt w
%TN l.l:.;n:- HARE, gnﬂn
C. PUTNAM, Asst.Comptroller

w interest from
m Par hilh! 7 aanit tren
ml]”"?“ﬂhwom Becreiary:

SEAMEN’S BANK FOR SlVIIOl

10 Wall Street.
I HE TRUSTEEE HAVE ORDERED
THAT INTEREST be paid to depositors,
eutitled thervin for the six munthes ending
D, 21, IMT.

On wevounts wot excending three thoussnd
doilars ut the rate of FOUR 'ER CENT.
e snnuain,

lll“ ble on mnd efter Mondsy, Jan. 21,

IVANIFL BARNES, l‘rr-nlnn!

GEOKGE M, MALSEY, ¢

WL LISTY H.
New York, Do
—NUOTIE—

Ieposits 1o deaw lnlerest Yrom Jan, Iat
or April Ixt ot July Jet oo Ket. 16t mtst
e vipde un or before the Just day of the
preyious month,

v
l!l-‘\t.l.l.l(} m-.-nllrr
th, 1917

Union Dime Savings Bank

40th Street and 6th Avenue.

An lnwm thlc-nd (117eh ronsecutiye!
1 declared at the rste of

Thm and One-Hall Per Cont,

er mnnum, -millM Janusry 1. 1918, and

myable on sml after Thursdav Janunry

¥ 10K, on nll sitie erntitled therelo under
ithe By-Law-

Money deposlted on or before January 10,

1015, draws interest from January 1, 191%,

Aler. . W, Kinnan, I'resident,
Francis M, Leake, Troasurer
Frank F. Hazard, Sperviars,

Metopitn Savigs Bk

(bo e 1 "
CHARTER :.lt.p” BN
Ill‘rq H ‘l.ll':'lll)l.\nh‘
ew Yo can i, Wiv
INTEREAT ¥OI THE HALF Y IEA R 1r:.\ﬁll!ml
Deoeruter 2, 1917, at thl rhlu- of

FOUR PER CENT. PER ANNUM

WM b creditad 1o the depoettor ontiilad lhluh
under the by Inws of the tank on suma from W
to J3.000. INTEREST PAYAKRLE JA"H‘AI!.‘I' 18,
IHE. MONEY DVEFSSITED on or helore Jlauarl
10, 1998, will druw futerest from January 1

HOBRKRT IREW
!M\u’::rn MOFIFT s Ry, re.

My Aarnull.u .\eupl-l.

nuorporale 18300
N, K. Cor, 8th Ave, & !lllh S, New York
Two rate (ntervst-Adividend on snms entitied
thereto for term ending Dec, 17

4 PER ANNUM on, every account

C oupote and anelading 1 Nl" wnid

nt 31 ab rer Mnnuny on excess of

fail 1LofA un to and Inciuding

12,000, pavalde ob ood Afler Jam, 21,
Lels, to sdepositors ehiitled \Inlfl.u

nﬂ.mn- maie on or hefore J lll-h- 10
umu Interost Imm -Iumm . lus,

I Tl.\ﬂl Fs M
’l.'u‘-' IR AL BACON, Ir
inExN I!”\('Il.\!

HE\HUHK SAVINGS BANK

l Herrolaries,

N. W. Cor. 14th St. and 8th Avenue /

Dividend Jan Ist, 160K at the rate of

'FOUR PERCENT.

mr amn \ l"‘\ nll suma from 35 to §3,008
Lhiereto brder the Ly -lpwn
Tl‘l‘ﬂhll‘n MADE ON OR HBEFORE
JAN,  10TH “ll!‘h DRAW INTEREST
~

JAN.

WILLIAM FELSINGER,
JAMES . WANDLING, T
WALTER R

'realdent

wiEY
|l| INUKERHOPY,

r
seuly.

X

BROADWAY SAVINGS INSTITUTION
5 & 7 Park Place, N,
1
ﬁﬁjﬂ u»nulll-h'g’l::':ml:'ul‘l':'r rate
! Toimmieunot sner

Intorest he eredited 1o d
H. F. Hutchinson. Prewt. W. H. Rose, Socty

I)l\ lhl-.\llﬂ \\l..l N Tl-lll:“'l'.

“INTERNATIONAL MERCANTILE

MARINE COMPANY
Preferred Stock Dividend.

A dwidend of ton per cant, hus heen dee
clnred by the Moprd of Dirdciors, oul of
the net profits of the Conipany, on Acrount
of the unpaid back dividends ACCTLLE I ypon

the FPreferred sStock, pavalle Ieremiber
Bime, ARLT, to Stockhoiders of rocord at the
ilome of l-utlnu 4 Deddmbar !I W Cliedks

will be malied
G PHILIPS, Trenaurer,
To the Holders of Stock Trust Ceriificates
fur Preferred Mlack of the
INTERNATIONAL MERCANTILE

ARINE €0y
Notire is by gisen tie holilers of outs

Ing ATock trust vertifonten for Pres
1 Stock of the Internatlonul Marcan-
tile Marine Company te pr thelr ¢er-
tiflcates nt the Age 1 wf g Truss
tens, L1 Newark Hohoken, X J, to
be exchanged for .lr"lnll Ve Ntuek of !hu
ompany,

1Mirsunant to the foregoing notica the une
deralgned, nn Awent® fur the Vallng Trus-
teem, will bo prepared. on wnd afier Decoms
ber Blet, 1810, 10 diniribute the dividend of
e o lml.!rn of Preferved Stock Insusd ja
P‘ILI“.“ for Stock Trust Certificates,
THE NEW YORK THURT COMPANY,

For the Votlng Tru-tuu.
Now York, Decomber Brd, 1917

NITED ETATEA REAL I": & l\ll lll)\-'l"
MENT COMPANY,
115 Brosdway, \vw York

Lhevembar 2810, 1017
The Caupons on this Company's Tlinl Ve
enr Debientura 6% Bonds, due on January
et next, will be pald mn January ind upon
roseulation wt  the Coampany's ufflcey
vom 316, anity Mullding

U. 8,
B,

B

M, PELLUWS, Treasuren,



