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| RAIL BOND BUYERS

NIP THEIR PROFITS

Rush to Parchase Falls Off—
Denver Issues Drop on $88,-
000,000 Decision.

The ruah to buy rallroad bonds, par-
tieularly the semi-speculatives, haw
abated and those issues which scored
the maximum galne were sources of
profit taking yesterday. Missourl Pa-
cific ganeral 4s and 8t. Loula and San
Francigeo prior lien A 4a lost about one
point @ch lhd' convertible ralls & frae-
tion.

Investment bankers sald that semi-
spoculative lssuen offer ras oppor-
tunities for Inveatiment for profit 4t there
Is any foundation for the growing hopes
that peace nagotiations ray be started
within six months. The bond inurket
hap already discounted to a large axtent,
wccording to thess bankers, the Ilssu-
ance of u new Liberty Loan bearing 4%
per ceul., mo that a decision to put out
the new Government offering at 4 per
cent. should have a beneficlal influence
on the general bond market,

Liberty T.ans and forvelgn govern-
ment lssues wern steady and moved
within a narrow range.

Denver Consolldated 48 and refunding
im were lieavy, the former losing 3 points
und the latter 1 owing to the court de-
tislon upholding the judgment for $i8.-

000,000 secured by the Western Pacific.

High grade ralls and Industriala were
fractionally lower.

Totul sales amountsd In par value to
$4,168,000, compared with §4.908,000 on
Thursday and $7,408,000 a week ag).

Quotations for governmentin and ralen
of other bonds follow: °*
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RAILROAD \"Gl'i D‘l‘ll’. BONDS,

PUBLIC UTILITIES
POINT HIGHER AGA

Advances of a Point Neatteped
Throughout List on Mod.
erate Trading.

Cuntinued strength  mared
utility  securities yesterday ayd
moderate amount of sctivity was 2y
ported. The preferied lssues of Aer.
i8an Light and Traction apd Citles Sor.
vice were strong and active, Tramas
tlons In the commen issues were on 5
smuller scale. Pacifio Gas and Kleoyy
insues were quiet, little stork fAnding n.
way into the murket,

A gain of several points wak s
by Rlectric Bond and Shuie prelers
and Kleotric Propestiom.  Ajunglech.
Power comman, Central Siates Ela: -
romfx:n Colorads Power caminon. Coy.
monwealth Pawer, Rail and L'aly w,.
mon, Northern States [Pomwe pretar-al
Republie Raflway aud Light  ammts
ftandard Gas and Eleotvi prefeay
United Light and Rallwave i wa
ferred and Westein Powep yex phe,
ferred all rhowed o4 1 polut advancs
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