JORE FIRES DRAWIN
INBLAST FURNAGES

parslysis of Shipping and
Probable Price Changes
Hit Steel Harder.

{XPORT TONNAGE HELDUP

selling at standsull as Trade
goters From Its Worst
Stagnation.

The worst slagnation in the history
of tha fron and steel trade is on. The

s of shipping s given as the
{actor, The probabls further

cage In price schedules s another.
furnaces ail over the country are being

e Iron Age will say to-day: "Tha
gt week in the new year has brought
furpace and steel works' operation

the verge of complete demoralisation.
-’ blissards have made vastly
what had been for woeeks & sarious

n and embargoes on shipments

Jave made conditions at rolling mills al
momt hopeless, Scores of blast furnaces
rs been banked in the Pittaburg,
wwn, Wheellng, Cleveland and

go (lstricts.  Bteel worim in the

ame lmllnr!u have bsen abls to

at but 50 to T per cent. of and trust commpanies and private hlnu:

‘!-;.‘lm East so |itUe fyel has been de-

to steel Pll-ll"l: lillll. 'mg
wbefules have gohe pleces.
the industry Deem - llurlllv

to mormal

msﬂullla.mﬂﬂlhtu-
and domand s second-
of pﬂu
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for contrasting exoept
& none too certaln
ules, and sellers are
making hasie to writs contragts
tal are likely to be revised from with-
ot Hundreds of thousands of tens
steel are plled up at Eastarn
awsiting shipment a.m! large sules
szport could be put through If bot-
s could be had.
*In wire a G0.000 ton Inquiry eould
pet be eniertained. The Governmant In

;
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weking 50,000 tons of open hearth rell- |

billets for shipment abrosd.”

Iron Trade Review will pay:
Sugnation of shipping Is having &
mnlya'ng effect in all diractions on the
you and steel Industry. The elimax of |
8 combination of inadequate suppliea of
an and motlve power and of coal and
otee manufacturing. sunpliea was
mathed during the last wasle

*Conditions are pronounced tha worst

fa the history of the Industry. As & re-|
mit scores of mills and biast furnaces |

uw been forced Lo clome and ths loe=s
of produetion has mounted far Into the
deopands of tonm, The extent of the

EX-PAGE GETS EXCHANGE SEAT.

Max Slegel, Known to Brokers as
“Mike,” Buys Membership.

Max Riegel who for about elghteen
years han been known among the em-
D!onu and brokers of the New York

Btock Exchange as plain “Mike” has
purchased o memberahip on the Btock
Exchange, according to IMame Rumor
Yesterdny, Formal announcement of the
purchases la expected moon,

Hlegel went to Wall Street about
ecightesn years ago as page on the
floor of the Block Fixchange. He quickly
became a favorits with the brokers, and
for the last eight years has been a fcor
nrmnl He In one of several Stock

Exchange amployees to becoma membern
of the P‘:ehlnn within the last year.

18 BILLIONS BACK
OF NATIONAL BANKS

Resources of 7,650 Institutions
Increased 82,009,000,000
Since Sept, 11,

WasninotoN, Jan. 0.—Resources of
national banka have risen to a new high
level of §18 5563.000,000. Compllations of
reporis of 7.668 banks as of Novembher
20, 1917, completed to-day hy Comp-
mﬂln Williams, show an Increase In
rerourcea since September 11 of §3.008 -
000,000 and sincs November 17, 1018, of
$3,083.000,000, The total remources wers
& half bll'on dotlars grester than the
AgETegnte rescurces of all Btate banks

u reporied jast June
D. porits amounted to $14,705,000,000,

ll.su.ooe,nno mora than on Heplem- |
ber 11 and $2.309,000 000 more than on '

the spproximate date a year before. Of
the [nereass since Septamber 11 $64l.-

1 000.000 was In the central reserve citles,

444,000,000 In other reserve citles and

1+ #477.000,000 In country banks. Only in

Maine, Ilinols, MichirFan, lowa and Ne-
braska were no increased aggregste do-
' posits reported. ‘Texas recorded the

89,535 000,000, or 84 per cent. of

ita. an increase over September 13 of
$420 000 000 and over the year before of
$1,1820,000,000,

Cash In viults and the amouny dus
from Federal Rererve Banke toialled
#1 769 000,000, The banks he'd §3 364,-
000.000 worth of Liberty bonds, certifi-
cates of Indehtedness and other Un'ted
Stiates securitien, or §1,185 000000 morw

than on Beptember 11 and §1,625,000,000

more than a year before,

Billa payahble and redlscounts were |

repor‘ed as §800 000,000 and espital and
surplus as $3.236 000000, Securities
other than Government bonds held were
$1,906,000,000,

GINNINGS 10450401 BALES,

‘Marruptions in DIREL furnace operations | . ... ioiailed 184,510 and Ren Island

‘n recent weeks Is shown by the Decesm-
bor sintisi'ca an plg fron. Output Inst
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STRENGTH ON CURB

Mining Shares Show Most Ac-
tivity, Lower Priced Issues
Being Supported.

'ricen for eurd securities moved to
lower lovels yestendny after early
strength. Truding was unusually qulet
In the Industrial and ofl lists a-nd tl'lﬂ
movements ware more limited than In
other recent rerslons. Motor stocks were |

leas active and closed about a point
lower,

I
\\ ar stocks were quiet and without

eature, Etandard Oll lssues, which had
Ql'l]oyl-d aubstantin]l advances In the last
few days, were quiet and little changed.
Tho common and preferred sharow of the
P Blumenthal Company were dealt in

, for the first Lime,

Mining stocks were more actlve than
other departments, the lower priced
shuien belng well supported. Fortuna
Coneolldated was firm on the announce-
inent that n large hody of ore had been
encountered and that shipmenis will be
made soan.  Copper Valley was fitm alse
on favoerable reports,

Bonds were modaraiely active and
steady. Russinn 6'ys galned a point.

Bales and guntations follow :
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month wan the lowest since Anaust. 'ln 11,03% 481, Inplnd'ng 158,002 ruumi

ML During the month tl‘-ntv-t'hm|

formases wers blown out and banked

Th loss In production as compnared wlth'

Sorember was 13 per cent. The De-
equber produciion was 3,884 533 toms,
W averaze of 92.115 tonp dally, com-
wred with G 198,697 tors In November,
s dally average of 108.620

"fGeperal selling of all fron and steel
wofus lias heen brought almomt to a
dat'still as & result ¢of the request of
the War Indusiries Beard that all pales

nlling for deliveries bayend April 1 ba

midp subject to revislon In accordance
with Governmant pricea.  While enlight-
med opinion s that maximum prices, as
‘ong as present conditions obtain, will
rd be lower than ™ose now prevalling.
there [n nu assurance a3 o this pros-
pectt .

KEER & CO. SUSPEND.
Bpsiness of Stock ;;olln.e Firm

. Muffered Meavy Deecline.

The Sinck Exchange announced yas-
tarday the suspension of Kerr & Co.
with officen at 71 Broadway. The busi.
# o0l tha firm |8 understood o have
dwindled 1o such a9 extant that it was
onsidered hest to suspend, The part-
trahip, formed on December 30, 1883,
omisis of Louin 8. Kerr, the board
member, and Rolert B, Kerr.

Thomas G. Smitly was named As AE-
tignes and no stalement of assets and
labliitien i nxpected for several days.

COFPER OUTPUT $510,000,000.

0 5. Preduction tn 1817 38,000,~
0 Lbs, Below 1018 Figures,

Wannitxomon, Jun 8.—Copper produc-
Yoo In the T"nited States in 1817 was
tightly less than in 1916, the Geologlcal
Wrey announced to-day. Productien
m domestle ores amounted to 1,880,-

800 pourids, or 38,000,000 legs than %

W6 Iwomestlc and forelgn  was
B62000,000, nn Increase of 103,000,000
™r 1814 Domestlc production was
Yolued at $310,000,000, an Increans of
WA 000 var 1918,

fitooks of refined copper at the be-

Faning of 1917 were about 138,000,000 | R

Pands, making the year's avallahle sup-
& exclusive: of secondary copper, about
U 08 000 Exports for the first ten
Botthy were #52,476.000, and for the
e wall leyond the billlon pound mark,
Uthough no figures Aare yet available.

fupuly for domastle eonsumption In
N7, paw lrv 0K no change In stocks, was

nlmnm iy than the %1430,000,000
awaliable in 1816,

RUNCH JAPANESE BANK HERE.

huitomn tnstitution Will Opem
Agency In Finanecial Distrlet,

“ﬁrmr- ement was made yeaterday
S the 800 'tomn Bank, Limited. one of
W ket Jopaness financial institu-
o Wil spen an sgency next manth
the Kingor H'lllfitrll 14% Broadway,
Utder tha Lirection of 8. Imamu

The tar lf ariginally a privala instl-

‘:No Oreruted since 1871 by tha Bumi-
o l.-| I, was inearporated In 1018,
"M NO% Lis capital and surplus of more
p!‘! Bl 00000 and 1otal resourees of
'.n"""" I Itn president In Baron K.
It The main oMoes I8 in Ousaka,
Mt *twaniy-two hranches, two
"hl Dare In the United Hiates,

6 Yamashita, gereral manager of the
foMe fn now (n tha United Btates

i :r Wiuber of the Japanese Anancial

""""l Lotk in volume hnnnt abo
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DOESN'T LAST LONG

m
fourth week Decs
lt ln from Julr 1 BSLBN0 000, ine l!ll-

CH"AP‘BAIH & OHIO—R l-r
November ’”"“t!n nnaut li |.ll
income §818,808; " r
revenur B4D.001,080; uﬂ huuo u.cu. L]

for 2
BI04, orn Bi4B, ll
$141.3%4 . nei revenues !ll' Ill. ine llll .
263; operatlng income §424,613, |

from Janusry 1 gross re
Inc §2.074.006: operating pen

499, Ine. 81,573 188 net Tevanues 34, e

[{ 2.0
817,601,343, Inc. §8,4
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' DAILY TIIAIUIY STATEMENT,

————
Special Peapated to Tam Sox,
WASHINGTON, Jan. ..-lul-t of ™

the Tressury:

ceipts and disbursements of

month. Fiscal r
Reraipta ...,
i A Tl

Net balance in general fund...... §7TOATEL.800
RESERYE FUND.
Gold coln and bulllom.............. a0
TRUST FUND,

To red I
Grana ol cash sarels i Freavary Ao

RATLROAD EARNINGS.

CANADIAN wonﬂluas-—nom
mber B085,100,

CHICAGO, !LI.LIFG'I‘OH & QUIN

Neports to [ c I'.l' November oml l.
revenue $10,380.8 inc. BIDR.00D: opa
ng momu.m.til dee. 41, 3,681,185
January 1| ope-ating reve L1, 064.004,
inc. §13.510.8 l, ornlln mom ‘lt..lll.

311, dee. 95,9
t'ﬂl(.‘&do & IAI‘!IRN ll..llﬂoll—ll-
parts C. for N sperating
nusm 81,084, l“. Inc. ﬂ .ll'lth.
lnemc .lu}in. dee. l'l;r. I H Y h w
revenus 4y
ﬂl rl. cpn-u-;" income §3.888, u?. u.i

f"(‘!.ﬁ--hpmtt for November os8
BO44.925, inc. B145,050; net Income §101,-

T30, Ine, B13.490; purplus §10.346, Inc. $246..

H' trom July 1 |rou li lll 429, Inc
E850.685: net inpcome 078
355, wierplua §310,908, dec. l ﬂ.l

o-o. 8154,

o

YRGIA SOUTHERN & I"I..nRIDA—
's groas fourth week In December
4T, :'II: I:I 240 from July 1 §1,8%..
2. ine T

fram Janu r{ 1
nperating revenun BR1,649, 330, Ine. #5457
."..l ;u'm'atln‘ income l"'l..ll‘l.lll dee. ‘l

KANSAR (CITY lo!'ﬂlll!l--l.uuu
ember groas revenue §1,1 l

I8 operaling expen

ne, 05,745;
us #1323, I‘C 250,
nees o,

134,050, optrating Income §4,100,041,

Inc $hre.bid,

MOPILE & OAIO—Reports

”
wirk In Dacember 316,500, u l‘l “l.
from Tuly 1 B0,036.428, Inc. §707.8

SOUTHENRN RAILWAY .Y!TEI—-L‘ROI

east and nnl ronuﬂ Eross rnunh week in
Irecember

Julv 1 §se, ui..n m. $10,708,248,

ine. B510,131; from

WESTERN PACIFIC—Reporta oparating

revanue fos November 107,187, net #311,-
1 operating lm—nmo llll‘lﬂ. surplus for
Interest $100,737; Ll

erating revenus * 0. s, L H
operating Inrnmn (H lﬂ.ll s ourplua hr ine
Lerent §3,000,84

mmunmrm

ADMITTED TO LIST—New York Iloe‘

:l(hllﬁ% has added following lat:
Texa

-tuck. General
ditlonal eominon llut. an Bulh Ter-

nln:l Co, §130,000 additiems] commos
Mouk.

$10.075,000 .ﬁal”ﬂ“l 5 fiml
Elsciric Co 36,008 ad-

BANKERE TRUST CO.—As trust

se ‘In
Inviting proposals _up te February T for
sais to It of sufficlent bends of Great
r‘a‘I:-, :‘.*lf Co, firat morigage te exhausi

RROOKLYN HEICHTS It&lLlOAD co.

—rooklyn Unlon Elevated 4 pe
cent. bLonds and Klnr County l'luuti

per cent. bcm!l wi 'In gFuarantesd om

Sioreth I gy

two  days
Fl-llhu Ral!rnld l"n nl Its o
Clinton street, Brookiyn, between § A. M
and 13 M.

IMBRIE & €O, t\lr'lLLl&ll HORIIII—
Announce that Charies A. has been
elecied to general pntmuhlp

CO.)—Re
. ports -l“

Baien for 19
170 over 1018.

K—

MERCHANTAE N

AT. BAN L
Hilton, sasistant cashier asines 19813, hap
been elected vice-president.

NEW YORK OURB MARK 1
liwted and admitted io trading lll 400,000
eapital sharss Parfection Tire and Rubbar
Co., par valus §1. Becurity frluhr and
Register Co. ln transfer sgent and regis-
Arar.

Banking Facilities for Americans Serving Abroad

Mall, Esst, 8.W.1.
Bread Bireet, E.C.°

This Company offers its services for all banking
transactions to American officers and enlisted men serving
here or in France.

The Company has been designated as Depositary of
Public moneys both in New York and Paris by the United
Etates Treasury Department.

The Farmers' Loan and Trust Company

16-22 Willlam Street,
Braseh Offies: 418 Filth Avenms,

New York

PARIS

41 Boulevord Namsemann

Two Special Agencies in the War Zone
Convenient to the United States Army Campe

List of Stocks
which should, in our opinion,
benefit by United States
SUPREME COURT decision,
holding stock dividends not
taxable, furnished upon request.

120 BROADWAY

MCDONNELL & CO.

Telephons Rector 7800

S18,189.04

Loans and Discounts. $42,265,686.72

Bonds, Securities, otc.

Due from Banks (Net)
Due from Ftt'.c:;the-

Cash, Exdmga and

duefrom U.5.Treas.

Customers' Liability

of Accept-

ances executed. by
his Bank. .

12.694,404.04
M!I

8. 0. Payna Fresident

1. M. Joerdn, Asst. Cashler
€, Fisher. Asst. Cashler
Jo 1% Sinith, Asst. Cashier

£ b Dhadson, Asst. Cashler
1 E.Orr, Akl Casbler

us nnd Pmﬁls
ed).

PSS 3,645,201.62
Pay‘lble

Jun 2nd, 1918, . .. 30,000.00
Circulation
Reserved for Taxes. . 114,108.89
{5 R P T 65,847, 851.98

Acceptances FExecuted
for Customers ... $0,000.00

U. S. Bonds Borrowed  300,000.00

§70,859,987.79

o, . T4868819.08
83,000.00

TheSeaboard National Bank || &7 55 mes
18 Breadway and 5 Beaver Street, New York
Condensed Statement, December 31st, 1917

eorrve Dank . 7 ,ul
14 ltems with Federal Renerve LT
Bask in procews of colleciion. . 1.080,149.99 |
(BT in vault and n &
national

e i hem e—
14 hm"iﬁm"éh' ‘from |

............ 119.870.81 |

1
234008071 |
('har-m on other banks In

aatne ¢,y of LOwWD &S re- !
poriing hank 1.578,096.3 |
Tu'nl nt tteme 14, 13, u 17
3% 374 hod .02
t‘h«-b nn hinks located out-
alle nt city or town of
IH ank amd o cash (Loms 220.999.9%
Hedemption fuo with U, B.
mum and due from U, 8.

lmornr earned but not col- oo

lectad—approximate— om notes
bills recnivable not past
................... N.MJHM'

"'"l A RANCIA D nﬂl’m: m-mr of i1e

[Benl |

Altent 1
k*i ' ‘Dlmnm
I'IA\H ] l!t\

FIRST NATIONAL BANK

ul!.'l‘li(ltr.l;ll-luhdln York, at tho close of businme on Dea. S1s, 1917

] (ORI 1 I o M, O Fah
|
|

ot other
mun date
hy this bank, by
or otherwiee

k., do solomaly svmar Wt
an?w Cashber.

RS

abuve statement url.u'!m‘
Buber! hdlnmumu-ﬁhthdu

L Philadelphia Bank StatementsW

GAEAT NORTHERN—Reports ts 1. '
" for November operating revenus §5,08
620 dec, §162.083; oruun( income #).-
;n T8, ;tcc .

OUT OF TOWN MARKETS.

BOSTON, Jn . ~Traling quitt in m!nln:
with prices ah
changes. Eﬂld'{‘lr‘un and A

i Am Ons
« K ¢ Hiomge
146 hnm.nw N oA....
18 Keystune Tel pf
180 Lake 2up Corp
1% Jehigh Nav .

within a poid.

=i ==

5g==

<

i

an & \IT-lrlr 1’_f
ou-n Sul‘\lu l.'f "‘l

X33

~EFspni.

MISCELLANEOUS. )

BALTIMORE, Jan S —Prices stoady,
'rading tn modersts wolume BSummary:

Oprn High. Law. Lam | 1ereat

C-S'SE-:-’-.

"0 Atiamtis Pwtro
16 Nalt Tube ..
3fon Cop) ..,

. I:m Fower ......1" b »®
1. I"nl'rn p!. et i‘
4

irnn Chem
"D‘ Eluhorn | .
W Pide'lty Dep
M tausan O ... 0
fi Hausran Ol pf .. iy o
o Marstan € um!.lj' ‘l T k(]
@00 M1 Vernon ...
1% Man Val Trae
1"M & M Rank.....
: M Trans l:
12 Nat Bank of Com 38
& Narthern Cen'ral. T2
0 Ps Water Power, £ a1y
§ Fdell Jan
W Warland ..
& A

agB332

=3

WP PP B>
BEDH e 1]

ﬂi“!‘ she.sBzuvan

?HII.ADEL!'BIA.

PHTIL \ﬂlﬂ.!"lﬂl Jan. 8. —Priees ll‘. sarly
| and yielded fractionally Inter under realizsing.
Pentisyivania in better demand. l-ll‘l'

i

CHICAGD, Jan. 5 —SBwifis »t
pnitts un anticipation af n v!ﬂll i:tn
nierl of errnings (0 be fepned
up  a'so, and Cubl
Cther tsears dull. with pri
Eonds & llitle !-ﬂor n-

{.I||‘|.'-r Oty pf.. #f ¥! W
0 Seiira lﬂl uele ., 147 % Ml T | larm (B1YR RS0 has

“anmr..ﬂu vy 0

i'
]
]

! Or--n High. W Lam.
16 Am Hadiator ....50 o

1"\ Am Shiphaildivg -).' Bty

" Am “\;’ﬂllullﬂ pf t. T ”

HECSES

The Girard National Bank

PHILADELPHIA, PA.

RESOURCES
Loans and Investments. .. ..$59,217,039.80
Acceptances and Lettens of

l? My
1% 12y )
i L 6 Voler &y 6 .qm Credit, .............. . 451946007
e P Beeryesdss nr e 848 DucfromBanks........... 16,718.542.01
2 i GempoH BB B Exchange for Clearing House ..246,135.11
PRI Rap Tr € e, 3y, u By Wy o~ Sy gl
T e gn g S Cash and Reserve.......... 7.218842.90
habde B P 3 B ‘
-— - $90,920,019.89
CHICAGDO, A

Randelph, Vice I'resid
ea M. Ashten, (unlu

b

Statement of Condition at the close of business
December 31 1917

?urplun and Net Profits .
Rescrve for D!pn'uluql mn

asér:t;mu and Letters of
Due Federal Reserve Bank

$90,920,019.89

Lifred Barratt, Aset.

anll‘.l'll WA! NE Jr., Prnlﬂ

Wm. Newbald Ely ! Way e,
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lll.( 1 .J‘sﬁ

an WHandninh

M UNION THUST COMPANY
i (1] .\.ill\‘ \'U.?tﬂ.
&1 ) Hrondway., January 3. 1918

: 1 13 In mecordanie wilth the terme of the
‘h Edison, 1 16 108 108 Tennsmace Cua, lron and Rallrod Com
& M.. 12 L1 s 6 rany's Gienersl Gold Hond Mnruu- ta
als - 1- ansse B LA kA (1] this Company, ns Trustes, dated 1
y Taght ... 7Y Ny o L1901 the sum af One hundred nn! ,u

i thaueand eight hundrod and seve
en pald to Ih [ f
in the pt

P :
1175 17 121y | Boydm of sald wamoe for the *-Intl.'u: Fund
1an ( arbide. ... 0t Bity B i

LT ces A8

1)
»

5
1551

I'N Am Wind O Ma..

tg :m w n“ Mn Ir.llf ?ﬂ# !I a
" Amer Rewer re. .

4] l-:v ﬂiir ll"u ..... (3 a:‘ :

BS o Puel 00
1600 Pittshorg Jerome... 4he

123 Westinghouse A B. 94 " »
26 Westinghuuse Elne.. 60 0% 404

Jan. 0.—Tradl fat
Bourse lo-day, e At

]
4
3" moderate In the

ce 18 hereby given that sealed pro-
for the ale of sall bonds 1o tha
- amount that the above named sum will
purchase wiil he seseived at the afiee of
the I'NTON T COMPANY OF NEW
YORK, No 80 dhn ul\nu nnd opensd At
noon January 23rd, 1218

1t i within the diseretion of the Trustes

with | what bands 1t shall purchase provided the

price does not excesd 105 with acerued In-

frterest to conns January 24th, 19
% UNION TRUST COMPANY OF '\LW' \HRR

WM Trustee,

oA o — s

b 8. . KRESS & CO.
% | ne Decombir wilin of B I, Kress & Co,

B8 wpre §2,008.07000. an Incresse of J3SG,-

38 | 11500, 00 18 8,108 over 1918,
Th | The 1917 males wore $17.811.340.00. an

AN pnereame of 12.496.170.00, or 18 §-10% over
% | 1the venr h'lﬂ

»n — e ————
i LONDON MARKET,

LONDON, Jan. b—The (turnover was
Btock Esxchunge to.day
good  Shipping shares

and the tons wa

fortheoming advance In Government ratea

Cunnrd stocks were further asalated by re.

ports nf a relmsue of capital.  Russlan

Becuritien were Arm, City of Riga bonds
gaining four points Eastern Kaffirs were | In
strong.  The other pections were dull,

'.n IW“ weore leading featuras an reporta of a
" -]

. PUPTERURN. .l-n l.—-l‘. import ! Money In hetter Aemond and  dincount
”!g changes rﬂur&o‘ ding i o :‘,.:.

rales Airm. Consa's for money eloned BA Y,
Britiah & per cent. loan B3N, B uh 4 fy

nr’._ u?._ Low, Tast oF crnt, loann 088 Money BY per ocrnt
4 4

i Irenunt rates shoart bille, 8§ 31-32 per
.ﬂ: cent.. thres month bi'la 4 1-33, Gold pre-
184, miums st Lisbon 11006,

New Orleams Cotieon Market.

[}

4

u:‘\ NEW ORLEANSA, Jlll b.—New high_lewvels

4he | wore reached by cotton here todsy. The de- |

- mand was lsrze for hoth apols and sontracts,

0% | ond at theie beat the most astive monihs
were 82 1o M polnts op, The riose wan 88
ta & points up January. M 1% ; March,
W e s May, B0dde, : Julv, 883 ; Oetoher,
Mo, Kpot, Arm, 25 polots op: middling.

Thres per cent, rentes §* o Grals
france I8 centimes for cash, Exchamge on Omaha Wins and Leacwe .

London 27 franca 20% centimes. Five
esal. loan 8§ fruncs 45 cenlimea

per WASHINGTON, Jan. 0.—The Intersiais
) Cowsmerce ‘Commlulun te-day diamisped

" Chicago, Borlington & Quincy
Railroad Company

Demver Extenslon Four Per Cont. Boads,

Due February I, 1928,

SEALED PROVUsALS addresssd te the
un.hll:uuvd ' Ill um- 3 vonah

. 1 o t)-mor Extenslo
WILL BE gErtl\‘l-:D U\t'ﬂ

_——— e

wibi

IIEOF in ‘nccordance wit
ment dited Dicomber 1, |u
Proposals will be oprned
Lide decinred January |8,
TEREST ON ACCEPT ‘D
CEASE JANUARY 18 13

The New Enzland Imsl ﬁmm

Hy Javpes l HOOPER, MIIIOI

'l'lll huu I;I'ik\ PAC lr‘

g.'.l'.‘.‘"""'

under the .'Inrl'u'o ma
n Pacific ‘hrmlul f‘n-pﬂl

L 1,

cfiera of tnomll for the sals te IH- l!nllll'
under suld mortgage,
betds of sald issur aw B2,
lu ilu purpnse wi'll redesm At not saxces
frmlum of ten p
and thit 1t will pure
l-nndl Io the extent of the nll'l
in ita hanide far that pose,
lowent price nr prices, nos lll:.“ll!.' t

rove nhove simied
urr-r. of honis must be plfmlu

1710 lﬂpllf“ldll

-I-rnlld as follows;
Pn-ln: Terminal
Campahy, 16-27 William Street, &
LITIIE FAHNF R LOAN A'D '.ﬂ"

Rrrn\ul'\ El J‘lﬂ"
Nuted, New York, .llaul"

feint of lho Umaha Gnl

al the Great Northers ul o

rallwave dlurimlnnud agal

refuslng to move graln from

stitlons without reshipment,
! & removed by



