
STANDARD BUYS BIG

BLOCK OF MAGNOLIA

port of Archbold and Folger
Holdings Figure in $19,-800,0- 00

Oil Deal.

STOCK TS NON-VOTIN- G

flfeslcrn Prodncing and Bcfin-in- ?

Concern Obtains Cash
for Expansion.

The Standard OH Company of New
Jersey, according to the current Issue of
tti Oil Trade Journal, haa purchased 45
Mr cent, of the outstanding capital stock
cf the Magnolia Petroleum Company.
cm of tho most Important oil companies
In this country. The acquired stock
represents all but a small part of tho
holdlr.n of tho estate of the late John
D. Archbold, former president and chalr-mi- n

of tho board of the Standard OH
Company of New Jersey, and a conside-
rable portion of the stock of Henry C.
ftfftr, Jr., president of tlto Standard
Oil Company of New York.

As s. result of the deal the Magnolia
rttroleum Company obtains an ample
tmoont of Mh needed to meet require-
ments for expansion, besides close worki-
ng affiliation with ono of the largest
of tho country's marketing and shipping
onrmliiUoii.". Tho Standard Oil Com-jun- y

also becomes directly Interested
through the deal In tho big producing
and refining organisation, which la
firmly Intrenched In the rich oil fields of
Oklahoma. Kansas, northwest Texas and
Vnlco.

At a special meeting of stockholders
ef tho Magnolia company recently It
Increased Hs eaptal from 130,000,000 to
1(0,000,000. Of the old authorization
132,000,000 was outstanding. An amend-
ment was also adopted providing that
my stock of the company owned J9y or
held for a corporation should bo nonv-

oting; but should participate In divi-
dend. After this amendment had been
made effective, tho Standard Oil Com-
pany purchased the Magnolia stock

to the Archbold estate and
mouth additional from Mr. Folger to
fire It 43 per cent, of the amount g.

The amount of the stock purchased by
tie Standard Oil Company Is about Jl.-100,00- 0,

par value Under tho amend-Be- st

the stork Is g, but its
cturo of the Magnolia's dividends at the
present rate, C per cent., will be $1,688,-1(- 0

annually. An officer of the Mag-
nolia Company said:

"In addition to Increasing our
capital stock wo amended our

articles and by-lu- so as to deprive
iny stock owned or held by a corporat-
ion of tlio right to vote or participate
In contrul of our company while so
owned ; such stock, however, to have the
right to share In tho dividends and all
rlitits except that of voting power. After
the articles wero so amended the Stand-ir- y

Oil Company purchased solely as
ta Investment stock and subscription
rights belonging to tho Archbold estate
ind enough additional subscription
rights from Mr. Folger to give it in all
ibout 43 per cent, of our stock.

'Toting stock constituting about 55
per cent, of all the stock now Issued or
subscribed for Is scattered among about
170 individuals, of which Mr. Folger.
onus 45 per cent, and others 55 per
cent.''

Heirs to the Archbold estate retained
a amount of tho old stock of the
Magnolia Co., but fold all their subs-

cription rights to the new stock, in
the case of tho purchase from Mr,
Folrer nono of his stock was bought.
tat enough of his rights to bring the
total holdings of tho Standard Oil Co.
up to 45 per cent. The Standard OH
Co. (New York) has a rellnlng ca-
pacity of 18,000 barrels dally and mark-
eting facilities for 40,000 barrels
dally. It has a large fleet of tank
tefel..

Magnolia Petroleum stock, with tho
rights, has been selling around 8400'.
The Magnolia Co.'s pipe line system
tips the Oklahoma and north Texas
fields and terminates) at Its rellnery
and deep water loading docks at Heau-mon- t.

It also has refineries at Corsl-an- a

and Fort Worth, Tex. Recently it
it eloped what promises to bo a prolific
lUlit oil l.ool In Coleman county, Texas.

When development progresses ftrrther
It l expected that a lateral pipe line

-! laid from Coleman county
east to tli- - main pipe lino at Corslrana.
The company has completed a CJ.000
1'irrel tank at Hanger, Tex., and is
takhjr oil from the Texas and Pacific
Co.il Or. which has a flowing well at
that point. Tho Magnolia's production
cf light crude oil Is over S0.000 barrels
daily.

LONDON MARKET.

London, Feb. 1. Tho stock market
was decidedly dull y. Only a few
specialties Mich as tin shares, Rhodeslan
mines and oil stocks exhibited any activi-
ty or strength. The dulness In the gilt
idfed faction was accentuated by the
expected early Issue of a New 6outh
Wales per cent loan of 12.000,000

a similar amount falling due In
fcnlembei

Money nas In Increased demand and
fitfeount rates were Kteady. Consols for
money closed 34 j ; British 5 per cent,
loan, 9314; Brltlxh uj per cent. loan.
100. Money. 3U per cent. Discount
rates, short bills, 4 per cent; three aVChemjcat
months' bills, 4 Gold premium at
Lisbon, 110.00.

NEW YORK CITY BONDS.
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CURTIS SUCCEEDS KEHT.

Becomes Depaty Governor of reel,
eral Reserve Bank of Jf en York.
James Freeman Curtis haa been ap-

pointed deputy governor of tho Federalneserve Bank of New fork, succeeding
Fred I, Kent, who Is supervising foreign
exchange dealings for the United Btates
Oovernment and licensing foreign ex-
change bankers.

Mr. Curtis came to the Federal Re-
serve Bank of New Tork as secretary
nml counsel when the system went Into
effect, lie was Assistant Secretary of
tho Treasury in tho Taft Administration
and for a short time in the first Wilson
Administration.

NATIONAL GROCER SAIE8 GROW

tleport for 1D1T Shows Increas of
3,001), 7105 Over 1018.

The Nattorlal Oroce r Company's report
for the year ended December 31 shows
sales of 815,200.208, an Increase of

over 1916. Tho balance sheet
surplus was Jl.541,500. compared with
81,168,755 In 1916. The company re-
served 8206,270 from earning for war
taxes and distributed $310,000 in divi-
dends to stockholders'.

Tho Western Grocer Company's re-
port for the year shows that sales In-
creased 83,366.086. The balance sheet
surplus was $1,086,253, compared with
3965,333 In 1916. The company provided
$392,111 for war taxes and employees'
bonuses and distributed 3536,100 In cash
dividends. The company also paid a 16
per cent, stock dividend during the year.
Both are Chicago firms.

N. J. ZINC INCOME INCREASES.
Figure for Last Quarter Abova

Preceding Three Months.
The New Jersey Zinc Company's re-

port for tho quarter ended December 31,
1917, shows net Income of 33,926,428
after all charges. Including 82,094.224
for Federal taxes and $450,000 profit
sharing distribution to employees, com-
pared with $8,332,663 net Income for thequarter ended September 30, 1917.

Net Income for the December quarter
was equivalent to $11.21 a share on the
$35,000,000 capital stock, compared with
$9.67 a share for the preceding quarter.
Net Income for the quarter ended De-

cember 31. 1916, was $7,297,051, equiva-
lent to $20.S4 a share.

PROSSER HEADS NEW

DENVER COMMITTEE

Bondholders Organize to Pro-

tect Interests Becansc of
Bond's Default.

Complications arising from 4he Oov-
ernment control of railroads resulted yes-
terday In tho default of the $825,000
semi-annu- interest on the $32,922,000
Denver nnd Itlo Grande first and re,
funding mortgago bonds. Federal Judges
in Denver were ready to authorize tho
road's receivers to borrow money tempo-
rarily to meet the February 1 coupon
payments, but Director-Gener- McAdoo
requested a detailed statement of earn-
ings and financial conditions for the last
five months of 1917 and the first month
of 1918 before he would consider grant-
ing authority.

As 11 result of tho default a committee
was formed yesterday to protect the In-

terests of the bondholders. Seward
Prosser, president of the Bankers Trust
Company, Is chairman and B. W. Jones,
16 Wall street, secretary. Other mem-
bers of the committee are C. Ledyard
Blair. E. K. Botsot, Bertram Cutler,
John Henry Hammond, Andrew J. Mil-

ler, William Salomon, Joseph H. Keaman
and Frederick Strauss. Bondholders are
urged to deposit their bonds promptly
with tho Bankers Trust Company, de-

pository, and with the First Trust and
Savings Bank of Chicago,

A representative of the committee was
hopeful of an early order by the Director-G-

eneral to permit the payment of
this Interest, and he said that lack of
time for adequate presentation of the
case alone deferred the payment.

News of the default caused a decline
of a point In the Denver bonds yesterday.

Big Drop 1st St. Paul's t for 101T.
Tho earnings statement of tho Chi-

cago, Milwaukee ami St. Paul Railroad
Company, made public yesterday, shows
'a net for the year of $22,026,026, com-
pared with net of $31,364,518 for the
full year 1916. The net after taxes for
December amounted to $892,283, com-
pared witli $2,610,598 In December of
the previous year. December gross was
39,188,421, compared with $9,165,301 In
the previous December.

Pennsylvania Crude Oil Xarkot.
OtL Citt, Feb. 1. Credit balances,

$3.71. Runs, 81,106; average, 67,272.
Shipments, 44,922 ; average, 47,544.

NEW YORK BANK ST0CK3.

America
Bld.Aiked

, ,4SA KOO

Atlantic... 1M lso
AmKxcb....2tO 230
Battery P... IBS -
Bowery 300 420
Bryant P.. . .160 170
Bronx Nst .10nutehfcl).. 00 100
Chaw 320 330
nh.tAtl. 207 217
Chelsea Is. . 123

370 3M
210

City 30 M
Coil Air.. ..200 210
Commerce, .177 182

...33(1
Columbia... 300 323
Corn Etch. .300
Cosmopolitan SS 100
Kat River.. 83 7S
irinh Vat.. .2O0 22S
Fifth Ave. .3300 4300

O art eld..... 1 no
Uer-A- m 13
(Irrman E.. .37
aermBi,..iao
Gotham N. .00
Oremnlcb. .33,t

TBD0T SUBJCTV

AManceRt. . 03
AmSumy...ion
Bankem 30,1
BondMt(.,130
Brooklyn.... mo
Central 700
Columbia,. .342
Commarclal.lOO
KmptreTr.,,200
KqulUbta...330
KLT 385
Franklin.... 233
Pulton 2SO
Fidelity 300
Ouaranty.,.S40
Hamilton,,, MO
tudsonT,.,140

irTlnjr 1MtaBgCo...,43LytraM.. 80
EawT 3
UncolsfcT.. U5

170
144

0
105
225
345

75
113
405
100
600
730
353

300
340
400
245
34
tlO
150
370
145
173

B5
108
10"

BI'l.Aalfevl
Harrlman N.240 20
Hanover. . . .0.10
ImTrad..4SO
I r vlna-Nat-.. 20
Ubertr 37.1
Uncotn 300
Manbt Co... 2BS
Mtcb A-- .2S0
Market F. 22Metraporu..lA
Mutmnolla. .S0O
Mutual 37S
Merchants.. 2AO
New Net ha. 20X1
NYNBA.,OS
NVCounty.12.1
Pnrlr 4g.1
Pacific .370
Peoples 300
Produce Ex.. 200
Public- 210
Sherman... .120
Seal oarJ... .420
Second 305
Rtata 100
230 Ward,.. 100
rnino. ki, ..no

llta...350was
West Side...
Yorkrllle. . .550

AXD COMrAXDXS.
Bld.AskfKl Bld.Askd,

ManuClti..McT&b,..lM
Metropot... .323
M tar Bond.. SS
MutTofW.,.115

Buretr.,1 TO
NVLIarTr. ,H75
NwYor5iT.,50
NYTIUs.... 50
novum..
QuaotuCo
RaaltrAaa
Rcajarflna
T1U4HT...35iYaoatUaticl73
Union. 340
Un8tsOT...,M0
U8MfcT....30
UBTUai.... 70
WesttdMetfr.lMWBTM.,1M

1AILWAT EQUIPMENT 10NDS.

(Quoted apererataie basis.)
Nats. llstvrlty.Batt, Bld.Asked

tulllun A Ohio 1IU-J-7

Sua. Rods 4k PttU....UU-- 4U--

Canadian ,Pacine......i!-- t ,t
Cbeaapeake OWo....lU 77 4ai .NorUwatera.UU it 4
h32 B M at Paetae.ltl3.37 4

rS. at T. aVN O.... 1111-1- 4 t
Case O. C 4V St U..111J-S- I
Mtlwsrs JlatMa..!Mt 4)4
Krte aUllrMOV. ltll-t- 4U--

lUltwU Oaatl........MUM 48-- 4

4a naawnus.iis-- t ,.... wiiiiifsn ,Catral....,.lll-- 0 i' SiTKanMa at Taxu..U18-3- (
MODUS 4 VUVmmmmIIH'M .
tltwYtrk Central, ,,.MU4 4U4
Wwfalk a Waatcra... .1111-1- 4Vf. MB 4k tUrt..lltM 4V.-- 6

WanW (In Vrurtt....llU--n

Kfc;tf;:::E3 4U
Itsiitn aUUwtr U 24 4i 3

r.
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A
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.10.-

-,
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1M
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Nat
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17
MS
too
.00
375

SO
75

34J0
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860
MS
410

SO
140
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ea

6.M I.TI
4.00 8.M
(.SO 4.00
4.09 I.M
I.M 8.CO

4.78 4.0
$.78 8.00
t.M 4.0)
IK) tM
t.U ' t.M
8.90 i.W
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4.00 8.M
4.71 .H
4.14 S.M
.ts s.ao
.98 S.S9

S.SO t.co
4.74 4.00
6.40 8.ee
tM cat

f.H 4.W

CURB STOCKS GO UP

ON HEAVY TRADING

Largo Advances in Standard
011 Issues Low Priced

Mines in Demand.

lAirtlicr advances wera reported In the
outside market yesterday, although there
was a great deal of profit taking In the
early trading. Business was on an In-
creased scale, especially in the minim
department, where substantial advances
were made by lower priced shares tm
outside buying. Trading In motor stocks
was mostly professional.

Chevrolet and other motor and acces-
sory stocks wero strong, rasing substan-
tially. The first named sold to a new
high for tho present movement, being
aided by the announcement that soles
of cars during 1917 showed an Increase
of 94 per rent, over the previous twelve
months. United Motors was under pres-
sure and declined a small fraction.

Among Independent oil shares little
change resulted, while largo advances
were made by Standard Oil Issues. Prairie
Oil and Das rosa 25 points to the high-
est level In several months. Standard
Oil of New Tork gained also, while con
tinued weakness marked trading In
Anglo-Americ- Oil issues.

War stocks were strong early, but re-
acted in the late trading. Curtlss Aero-Pla- nt

and Wright-Marti- n Aircraft were
strong In the morning. Canadian Car
and Foundry issues, on a small business,
showed large advances. Submarine Boat
and Aetna Explosives wera slightly
lower.

In the mining list lower priced shares
were in active demand and scored com-
paratively large advances. Among these
was Big Ledgo Copper. Inquiries were
made for Washoe Copper, which will be
Initially dealt In next wek. Nlxon-N'c-va-

was strong on Western buying.
Bonds were rather quiet and showed

Irregular price changes. Ueneral Elec-
tric 6s, 1920. reacted fractionally from
Thursday's high level.

6ales and quotations follow:
INDUSTRIALS. Net

Sales. Hirh. Low. Laat. Cn.xiAelna Explosives. eT s e.
1100 Am Marconi a, t 8', H

100 Am Writ Paper.. m S
lMCarwen Steel SV m H'i ..
aiCan Car ft Fd... 77 ;e
:SVan Car at Fj pf M SI C4

100 Car Uclit ;i, j', 2t ..
two Chevrolet Motora.ll: 114 1J0
Ill) Ctirtl Aero Jl HH '4 1

33A Emerson Phono..,. 4'1 4 4..sro Inter Ruhher 10 10 It ..
400 Keystone T R. 14i 14 U4 '4
M Kreaa-e- , S 8 73 71 73 3

TOnOMsstm Munitions. U k t ..
Nat Auto U 11 1 J

M0 North Am Puln.. i'i -- i 1 ..
WN T TranapoM.. 1 IS 1 fl

lomnKmlth Motor Tr.. 1"; 1A 1U U
1TM Suhraartne Boat.. 1J is. 15H
SnoTdansle Film 1 s 1 ta

1J United Motor !4'l JRH 1
i;miT S Steamship.... (; 4'. t
500 World Film ,
M0 Wrlrht-Maxti- ... 7'. 4 f, 'i
9O0Wrlcht M pf 44 43 40

STANDARD OILS.
900 Anclo-A- cxrts.. 1:4 11H HVi i

101W Analo-X- rta S'i I'. 2 S
IWPraJrte Oil vn 4M 500 !5
339SOKY 3B 174 5 1S

30 Vacuum Oil 337 3V Ki
INDEPENDENT OILS.

Allen Oil 41.... H e 'i
1500 Barnett O 4t O 1 M 1 M ..

S09 Boton-- Oil... .7 r. :i M ..
UJnoOntral Oil t 40 W IS

KDCoadeo 4V Co 7i 7 7 ..
CoOCumb P a K 111..1000 Dutble Oil t K B B --I
300 Elk Baain Pet 4 fi S'i ..

10.) Elk Oil Oat.... J
1700 Eameralda OU MS .,

700 Federal Oil .1 i7, Vt ..
law rilenrock oil s?i 3S S'i

300 Ilanorer O ft n.... 4'4 4S 4H H
700 Hooaton OU 4 4i, u

1HM Inter Petroleum... 1 li HH '
KO) I.land O ft T 3H 3 tH H
8009 Kenora Oil V,
11W Merrltt Oil n KVi S344 ..

MO Metropolitan Pet.. li ..
3000 Mldweat Oil 1114 lit 113 1
100O MMwest OU pf....l 1 1 8--1 ..
t2 Mldw.it Bef 113 11 11 H

1110 N Y Okls Oil '4 H ..
7ai0 Northweaura OU.tSS 43 83 ..
SOOO Oklahoma Oil t 3'i .1 341000 Oklahoma OU pf..fll 13 17 1
3100 Oklahoma I' ft B.. 7 'A 7 V,i 4- - 4
tv Vtnn C.aaolen (-- 4

40.) l'enn Kentnckr.... S 6H H
1KX Oneen OU t 44 17 34 31
WSrt nice Oil T ..

5u0 Sapulpa O Si R.... 4"i S'i l4 4
1000 Hequorah O ft Ret 4t H T
7910 Sinclair Golf 11 17', 17?i i
SHOO Tuipam Star. Q..t- - 4V4 IV, 4
1505 United Weat Oil.. Va , ..

200 Ventura Oil 44 74 74 ..
800 Victoria Oil S 5'a SS

MINING.
W0 ABC UeUlf tV tV A ..

1000 Atlanta t H '. ..
MOAnatln Anas rV

1109 Bit- - Ledie Cop...V 14, ' Ht A
lOOO Booth f 3, 3, 31, i.i
2100 BMton ft Mont... t 4S 44 4S
ISM Brsdahaw K S i ..
4400 Butte C ft Zinc.. ts 4 "i
lv Bntte Detroit t-- ft 'i ..
liOOCal A Jer 1A l!a Hi U
4S20 Ualrdonla J4lnin.t S3 Si SI 1

1400 1'anada Copper.... 2A I 2A ..
2ft) 4!co Hirer Mln.... 24. :i ..
SJSCon. CopM M4 4k U U

1200 Cona Arlaona 2 11S-1- ..
ltr) Copper VeJIer . --f 'i
EOO Creon Gold S S E ,a

1300 Cuprite Sulphur.. 3 li 1U ..
400 Dome Ext til 11 11 ..
100 Ely Witch t 4 4 4 ..

ISMo Emma Cons 44 ..
1300 First Sat Cop.... t4 I'. ! -1- 14
lWAGIbton ., 7H I MS 2V41-1- 4

CM Gold Com ..
120 Gold Florence.. ,.t 13 13 13 .. '

1000 Gold Kwanas....r 7 7 7 ..
looooold Merser t U4 3 IV, H
1000 Gold SIIt Plcl...t SEE..Great Bend t 6 c c
1M0 Green Monster.... Ml H H Ml1j HarrraTea Mln...t 7 7 7 1

14M Heels Mlnlnr.... Iti 3i 1
100 llomrttead Con. 4 !i S r 1

iota Howe Sound 4 84 4

too Iron Bl 0 torn 3 17-- ..
10") Independ Lsad...t 4ft 44 4Vi ..

4JO0O Inter Mines t IS 10 It fS
S100 Jerome Preacott.. 2U 1T4 S'i ..
1100 Jerome Verde 44 a

600 Jumbo Exten II II II 1
400 Kerr Lake VH W E H

8000 Lone Star t 4 J 4 4--1

lOOMclntjre Der .... 1 1 144 A
9000 Marsh Mlnlnr. ...t S 4 4 a

ItO Matma Copper .. 42 41 41
404 Maon Valley t'i S; S4i 4.

SOOO Mohican Cop ... i ; 4 A
1(00 Motherlode 1 2 24 7 ..

700 Motherlode n w I. V& 7 A if, A
700 Mosul Min fK 20 30 5

S0400 Monster Chief.... i ',4 ..
SSOONat Leaainr ....t 4 3 4
IS00 Nat Zinc ft Lead.t 2 , 24 :s ,,

100 New Cornelia 14T4 U' H'i ..
100 New Bolllncer...,. u s S ..

7000 North Star t sis,.wo North Butte Dart IS is 16 S
1100 Nlplaainr m i'i ti M
2000 Nixon Ner Ha 14 la ..
100 Onondars Mines.. 3 2 3 ,,

1000 Ohio Copper tew.. 1S-- 74 15-- ,.
1000 retcrton Lake... .T 10 10 10 ,,
1300 Portland Con t 84 33 84 ,,

100 Ray Hereulea 4i i 444 14
4SM RocbMter Mln....t 37 IS 37210M San Toy 7 U'4 !14 4
Itm Santa Bita De.. U 4 1'. ..

00. St Joaeph Lead.,.. Wi II 17
MM Henorlta Copper.... - i i .,

SCO Standard 611 Lead.18-3- 3 13-- ..
3003 Nncceaa Mining... .7 4 4Si tv,

400 Superior Copper.... H 314 -- '.I ,.
TOO Tamlakamlnir t 33 33 83

3H000 Tonopah Caahboy.t 17 13 14
400 Tonopan sxien.... in 7 ir ..

SOOO Tonopah Jim But.t 43 43 45 7
9S00 Tonopah R EuU..t 11 19 11
10M Un Cop Mine 1 44 7.11

MO Unity O M 4 374 4 4-- U
700 Un Verde Ext 81 I7H M H

4tooo White Caps H 14
8340 Wet End Cona..t SJ 79 M flBONDS.

I1W00 Am T ft T 4a V4 M44 M4 ..
11000 Beth Btisjrrss.... 97Z 17 17a: 11

144000 Canadian Cor 64. K K. 9S - (4

oeoiien aueg ei in. ,
400Uen Klec Is 1930..100 M'4 MtiH

74049 Wesrhouae II 81, 99 99 99 .,
odd lots, tsella cents a share. xJSx dlvl.

depd- - Wsah. .

in rasxing net cnatnaras iaw 01 iri. amn ivo
hares art) dtsrstawdad. In Staoaard OH s

ten share limit Is used.

0KEMI04L ROOIf.
Bid.

Am Can ...

Caaatn Co . 3J
fMgr C7am ,,3W'
Dow Cbsm...Ml
DOW Ch pf,'. 90
giea B)esch.,140
Fed Chean , , , ,
Fad pf... 98
Frae Tax mw 49
Orassalll 1

Booker JUcc 99

Aak.
8

1SS

45
MS

3.V
91

101
. 43

Bid. Aak
ROOK Else pf, 80 t

soivsy ...w
srrlBsc .... 7s

Mulford Co... 13
Mutual C ICS
Nlsg Alk pf.. 17
Pann fait ..,79
Rollln Cb ... W
Rol Cb pf,,'.. 99
ftasnat Sol ..,900

faV. Froo .84t
Stand Ch .... 89
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Baikiog Facilities for American Senriig Abroad

The Farmers' Loan and Trust Company
16-- 22 William Straut, New York'

Brands OtBcei 47S Fifth' Avenue.

LONDON
16 rail Mall, Bast. B.W.1.
8B Brwad Stroet.

UauiituaBi

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

This Company offers ite services for ill' fartking
UaiMsctioru to American officers and enlisted men servinf
here or France.

The Company has been designated as Depositary of

Public moneys New York and Paris by the United
Treasury Department

OUT TOWN MARKETS.

BOSTON.

Boston', Feb. 1. There were profit
tnklns; sales In mlnlnr shares that re-

sulted In moderate declines. A. a. ft W.
J. made a 5 point advanae, losins part
of It on realising; sales. Summary :

STOCKS.
Sales.

B.C.S

41iAmer Zinc 14

soAhmeek so
31 Alaska Gold :i10 Allouea &:v

170 Arts Commercial.. lUi
400 Butte ft Balak.... 33c
losCal ft Ariaona.... 7H
atii m uecia ki

Open. Low. Last.

ITChino 44Uj
314 Copper Ranse 414a
300 Darla Daly 14
17Eaat Butte 9

14S Franklin S
a Oranby 7TV4

to Indiana SSo
49S laland Creek SC

IX, lale Royale 2'--

SOIa Salle .1

110 Mason Valley I'i
llo.Maaa 6S.
l(v) May flow OI(" Col.. I'i
JOMIehiran ;i
SO Mohawk Hi,
3S Klplaalnx 14

179 North Butte.: 1IU
ISO Old Dominion 44

oOaceola so
433 Pond Creek IHi
63 Shannon o",
41 Ct Marr'e Land.. U

110 Sup ft BoMon :
610 Trinity 3i
713 Tuolumne liV
KJII S Smelter 41
l.'S U S Smelter pf... 4J
;wt;tah Apex S'4
1W I'tali Con ll'aso Utah Metala :C

IIAILBOADS
10 Atchlion pf S1U

.". Doaton ft Albany. i:s
70 Boston El 4I4
11 notion ft Lowell. M
:s Boaton Sub E pf. 11
30 C J ft S V Pi 14

Fitchburx Pf U
St Maine niral.... 10

4f, Mass Eire 3;
oMaaa Elee pf 1

7S New Haven 31
4 Old Colon !S

S4

I7H

41

M

44
eo

r

;

ii
M
ts
to

V,
;i

3 West 4:14
SO Wttt SI SI

MISCELLANEOUS.

io AfT Cham . 90V4

Am Sotar 1'
Ameakeas 41 11

74 Amoakeac U SO .

A T ft T 10414
5 Am Wool 44 4144

53 Am Wool pf.. 93 93
10 Metal 1114 MUa a w x. its!
39 A O ft IV I pf.... It 11

Booth Fish 71 SI
64 Cuban lrt Cem.. 13 13

Kaat Bnaton 444
Ittlaon llleo.

54 Uen Klectrlc
Port Cement.. s'i

Int Port Cem pf. H
JS Mm liaa 791I S04
17 Maaa pf 43 (SI,
74 N K Telephone .... 94
43 Pullman 11?U H714

Rwlft 124 13
;o Torrlnston 4aUnited Fruit... 175 174

UnlleU Shoe 43 4J
10 Uulleil Shoe pf... K4 4ii V S Steel S
10 U S Steel ex dir.lli

1333 Ventura Oil 7H
5 Wcalern Union... 1'4

BONDS.
Am T ft T Si K

tmi a fl ft w it.... :s
O B ft O 4S
Liberty 3Vit

iroo Liberty 4.,.M ;T
lwoo Uberty 7d 4a 154i.K.W W.10

1O00 Miaa Rir Pwr s' s
sooo Puma surar c...
1000 Ventura Oil 7a.... H

C
Bid.

Am Oil IS
State O .09

Btvole GO

Bintham M 94
...

Bos Ely S3

Boa ft Mont .41
Butte ft Lon 13
Hutte a ut ' .

Bes ft Aril.
Calarerai ..
Crown Rl.
Con Aria,...
Cortea
Champ Cop.

OM

in

in

Coo

Bay

14

cniei cona. :a
Karle ft B B 3
Karl
rnrtuna ...
OoM Lake.,
Olla Cop S.
llourhton .
Horns oil .

.OS

4
31

.. 3

....
4

.
..

... i
B

L.
.,

Alk
.11

10
.9:
.

OF

BOSTON CURB

Bohemia

Eatrle..

-

.46
14

.15

.04
.07
.04

Part paid. IFull paid.

dir

4SU

Bailer

Crown

North

B..

4V4

Apex
Baaton

..174
Dome

at..
f.. 14

ration..

188

ft

194

890

14

8

..
9441

Hiita.
l

:4ai
33c

4SS

6V4

r.4
7714
ISl!

i:4
3

Vk
iU

IIWm
lSi

itiSt,
t
34
4

4V'4

4i4

i:s
si

sii

End :V4
End pf

Am pf 1

pf in
4

pf
800 104

ii4 toe

4U

JO) i'i
14S 144 141

141 1n
MO Int 4
710 1344

r.tt
9414

4
44S

410
4JC

7'4
II.'

91'

1.) 4
I ;

1000 MS

eonv

Si.
;

.90

1
1

.11

.10

.04

.A3

.01

Ot ..

La

844

189

var a
at

s

uSs.s

..

..
Cap ...

Jer Verde...
La Xoae
Majestic

Metala
Tune-..- .

Baltic.
Nat Z ft L.

Cornelia.,
nour.,,

Nixon Ner..
oneco

M

Rill
S W

u.,

IS
7
:H

S214
13
s:o
44 V4

430
44H
4744
64
94a
S

SS
6',

3

I'i
V

34
414
84

II
44

1

fH
E4

S4
34
1

4;
4S

4
114

ic
47
H
U
ft
CI
10

1

304
9S
424
SI

41

MH

13
4'a

110
1M

174

94
11714

1

II

4:4;
214

4
111

74
914

W 7
.

Si

Bid.
.

4

N
1
11

Pioneer Con 87
nay

Miami

714

U'4

48 Miami. 1

4

.78

.91

.to

KtT

U Verde Ext 37 4
Victoria M.. 1U
Yukon Gold. I'I

PHILADELPHIA.

..

13

13
Ko

490
44H
4T4
64

S4
7714

IS

lVa
24

114
4

1

41
40
1J

I'I
4

4

114

s:'4
IB

47

ss

SI

to
3

IS
304

414
SI

41
1
41

lMU

9314
1

II
u
4i

)
CS4
91

1M4 1M4

43

74
914

:
:n

a
hi
:a
tt

Aak.

83
.34

31
.97
1

.51
1V
14
1A

.:s
4'4

14

I'liaAPULPniA, Feb. 1. After showing;
early strength market declined mode-
rately. Influenced by realising sales In
New York's market. Summary :

Open. h. Low. Laat.
37 O S3 13 13 tt

1 Cambria Iron ....40 404 4044
ISOElec Sloraae .... tW, E04 SO S04
100 Del ft IlUdaon....!!.". US IIS US
110 Oen Asphalt Pf... 4(44 SO 49 (0

9K Inaursncs N A.... 3S4 "4 534
1477 Lake Corp... 144 144 13 14

:;Leh War 4B; 64 114 .4
1 Leh Valley S94 S4 S94 C94

JG Mldrale 4SU 4Si' 4.'.',i
too Nst Con 194 14 14 194
307 Pann ex 4 M

10 Pitta ft West pf .. 47 67 17 17
517 Phils 2S44 SS4 s4
940 P R T 4 C SI 51 Tl SI
4IS Reading- - 74 74 74
ceo Tonopah 4 4 4 4

43 JTacuon.... aj at 414
United Oaa IniD.. 6941 6341 44

K9S U 8 Steel 97U IS4 944
wwarwicK iron v 14 14 14
I W Jeraey ft 6 a., 43 45 43 4

10 Cramp :4 7st4 7SH

T0B0HT0 CLOSIKO.

Bid.
Aoanao .... 10

Bearer

Res. 50
rosier ...t. 13
Clifford 344

7V4.

Hudson
Kerr Lake..S

..
hom

Crk. JS
Davidson

Xzt.. 944
uonsaj 14H ti
Dome
Hofl.
Insol

..

w.jm

Ktrkland 84
Mclnlyre

both

Kenabtak

ijh;

Aak.

1.
S3

31
10
IS

BMW

IS

Bid. Ask
17 374'

v,aa .... as
so

Can S 41 43K!

10

11'.

Art

Humboldt
Iron Bloa
Iron

....
Ilex
Me)
New

Onondaca

jierc.

Mining..

Coolavaa

HararaTes

COBALT.

Braslllan

McKinley
Corp,

nipiaaang
Ophlr

..840

rasrson
Rlrhl W.
Rochester ..
Seneca
Silver Leaf..

9IV4
10

jr1
107i

t:ii

ST.Sl
M

ICS

W

Salea.

Bid.

..no

of

.41

.70

34

1

1H

Temiakam,. 37
Trethawsy., IS
Wtttlsular... S

PORCUPINE.
Mooets 7
Nawrar .... H
Pore Crown 31
Poro Imp..., IK
Preston E O 14
Schumacher 83
Thomn Krist 9
Teck RughM tt
Tladsls 14
Vlpond ....! 70
W Dome C. 13

M0XTBEAL CL0W2T0.

7V4

834

10

i

11

s

77U

i
Tl:

111
IX
134

ii7;

157

115

w.
f;.s
K,

M
M

19'.
.74

.44

C9

314

Bis
Am

4044

Sup

454

4444 444

Kleo SS4

7444

i;nion
U5

9441

Wm 754

Cam Oar

4414

Mln
U4

Aak.
si

87S
ISO
114
19

4

SI4
1S4
64

?4

3
3

13
17H

Bid. Aik.
Tan ft a m4 vai' feu
Cement silj 88

it illSnawusinn ( 11 88

and

PARIS
41 Bsulsvarst

States

0BI0AGO.

Chicago. Feb. 1. Market developed
reactionary trend after early tiadlnar,
with food volume of business In iwveral
tsauea. Carbide, 8earsJloebuck tho most
active features. Net declines 1 to 3
points, with peoples Gas showing; treat-es- t

loss. Honds firmer. Summary:
Sale. Open. Hith. Low. Last.

4K Booth Flaherlci... 2H4 K 754 '
7(OCudahy 110 110 110 110

ItlComwIth Edion..l07 1M 100 104
10 Deere ft Co pf.... ST 97 97 !7
IS Diamond Match. ..Ill 111 111 111
SO HartS AM IS SS 63 61
S3 Illinois Brick S4 S 44 M
WLlDdaay Ufht..... :4 544 51 244

300 Midwest Xk XM 33'
D Mldweat pf.. II 61 61 61

li. Mont Ward pf lo; ie 1"1H lw'.i
10 Public Service 75 73 7S 75
40 Peoples Oaa SSV4 Si4 Si Si
10 Quaker Oats pf... 944 914 114 94

I.M 1S14 1K?
30 Shaw 60 63 69 t

190 Stewart Warner., si M S3 TJ

!S Swift ft Co IS 1M 151 1314
ISM Union Carbide S34 S54 S14 SIS,

100 Wilson SS SS SS SS

PITTSBURG.

Pittsburg, Fob. 1. Market quiet, with
no decided change In quotations. Sum
mary :

Salea. Open. Illjb. Low. Laat.
310 Am Win CI Maeh 4J 414 43 43

15 Am Wind Ol pf..l0D 100 100 100
SOCarnetle U ft 7.,. 74 'K 74 7U
10 Irolepe.iKl Brew f 3 v.i !"4 !
10 La Belle Iron 110 Un 111) lift

HSMfra 1. ft H C2 S3 C3 3.'
10 Nat lire IV pf.. t 9 9

500 Ohio yuel supply. 434 434 414 44
1000 Pitta Coal 41 41 4 4t
7000 Pitta Jerome Sc CM 5V 40c
1000 Pitts Mt Shaila.. Si; .tc nso IU

IS Sewer Pine lS'-- i 1S4 1S4 1S4
48 U 8 Steel 9"a 97', 97'4 97:,

190 West Air Brake... 1V4 94 i4 96
:.M Weitlmhmue El.. 41 "4 414 41H

BALTIMORE.

BALTiijuRE, Feb. 1, Price change not
Important, with trading less nctlve.
Summary:
Salts. Open. Ulan. Low. I.lrt.

rs Ala Co o to co
19 Ala lt pf w 41 to 11
53 Ala Co fd pf 60 40 W CO

is Omnia Nat Uank 41 43 43 4 3
111 Con Power r4 V 914 3
7;SCoiden 7 74 ' '
110 Davldaon Chem... ti 36 SJ'a SS'i

19 Houston Oil pf... 614 674 IT4 ?4
ft M Bank V7 57 57 5,3M Vernon pf.... 61 6114 69 614

3.- Md Casualty 7S 7S 7S 73
1 Merrsmlle Tmit.lM 1M 19 1S

Si M A M Trans 794 so 794
13 Nat Bank of Com. 3 34
.' Northern Central. 71 71 71 "l
S Pa Wiler Power. 63 61 63 It

li) V B Pldelity 100 JiO 10 1

5 Weilinc B A 37 37 '. 57

PUBLIC UTILITY QUOTATIONS.

Feb. 1. Jan. 31.
Bid. Asked. BM.Aaked.

Am Light ti Traction. ...310 311 5i 503
Am Light ft Trar pf.... 93 93 90 9.1

Adirondack Clee Power.. 14 16 1". 17
Adirondack Klee Pow pf. 70 7 75
Am (las ft Klectrlc 14 94 14
Am Oaa ft riee pf 4i .ta

Am Power ft Ltgkt 43 bt 43
Am Power ft Llskt pf... 70 7S 7
Am Public Utllitle 5S ,H) 35
Am Pulillc I'tltltlca pf.. St 41 SI
Am W W ft Electric 44 14 4'i
Am w w ft 1: partlc pr. 9 11 9
Am W W ft E 1st pf S3 tj S3

Carolina Pewrr ft I.t.. M 35 54
Carolina Pow ft Lt pf.... il 91 0

ClUei Service 511 517 511
Cltlea Service pf 7t 74 744
4'lorario Powtr 53 51 53
4'o!orado Power pf 91 101) 93
I'omwlUi Pr Ry ft Lt.... 59 33 55
Comwlth P B ft L pf S3
Electric Bond ft Share pf 90 93 U
Empire District Klec pf, II 19 It
Federal Light ft Trie... & 10 3
Federal Lt ft Trac pf.... 55 44 53
Gaa ft Electric Sera 39 800 530
Gas ft Elec Sees pf 91 94 91
Idaho Power pf 91 1V) 91
Northern Ohio Electric.. .. 51 .

Northern Ohio Elec pf 6",

Northern Ont Lt ft Pow. 11 7) it
Northern Ont L A P pf.. S3 S7 SI
Northern States Pewrr... 69 45 S3

Northern States Pow pf. SI ll4 94
iraara s'ower at waver... m a, r,o
Pacific Oaa A Klectrlc... X 33 33
Pacific Oaa ft Else pf.... II II 111
Pine Bluff pf 91 H
Republic Ry ft Lt Co.... 53 54 23
Republic By ft Lt Co pf, 64 SI S4
Southern Cal Rdlaon 71 90 71
Southern Cal Edlaon rf.. 63 9ti 91
Standard Oaa ft Klec... S4 I Sij
Standard flas ft Elec pf S3 54 . 55

Turn Ry Lt ft Power.... 3 3 3.
Tenn Ry Lt A Power pf. 9 II
United Llfht ft Rya 57 SO 57
United Lt ft Rys lat pf.. 13 14 '.
Weatem Power 10 13 19
tveatero Power pr 41 47 41
Tartlln River Power pf.. 91 100 91

far valoo f50. 1Ei dividend.

FINANCIAL NOTES.

73
)

45

8
41

u
65

91

76

10
51
S'i
95
S9
10
49

91
10

51
II
1.1

S7

H',J
43
S3
8.1

M

M
li)
94
I

14
8

11
30

13
47

A. A. Jackson haa baen electpd & ill- -
rector ot tha Buffalo and Rusequehanna
Itallroad. aucccedlnc tha lata Edward u.
Smith.

The annual roeetlns of aharaholdara of
Maekav Comnamea will bo held In

Uoiton, February 15.

sr.

809

J4

109

tho

American ueet nugar l. airectsra'
moating due to be hald yesterday haa
barn postponed.

taipn t. tuiaw naa oaen appointed gen.
eral course! of tha Chicago, Great Wait- -
ern Railroad, to aucceca, Judge J. n.
Payne, who will devote his entire time
to the Government.

Vincent H. Powers, formerly with II. M.
ay iiwmuj v ,v , iiu,t aaaucisivu will)
J. A. Clsrk & Co., 159 Broadway.

New Jersey zinc co. reports ror thequarter ended December 31 laat a surplus
of I3.S34.43I. Tho company's Income
amounted to 11.148,183; net Income after
Interest and Federal taxis ll.37S.43t, and
dividends 31,310,009.

naara, jioeDuca 4t 10. reports sales lor
month ef January 314,774.983, an

of 31,947,119, or 13.44 per cent.,
over sims month laat year.

Eureka Pips Line reports for year
ended December 81 lit profits 31,111,889,
dividends 81.390,993, deficit 111,130, profit
and loss surplus 11,448,747,

American Radiator Co. has declared
sn extra .dividend of 34. In addition to
the regular quarterly dividend ot 38 on
tha common atock, both payable Starch
SO. Tha extra, dividend la oavabla In
second Liberty' Loan bonds at par snd
will Include Intereat. Such adjuatmant
aa may be necasiary to perfect payment
In proper amounta will be made In War
Savings certificates and Thrift stsmps.

The Bankers Trust Co. la distributing
sn Income tax primer prepared by the
Bureau of Intarnal Revenue for the

and assistance of taxpaysrs
and blank forms. While the Information Is
official there Is possibility that subaaquent
Treasury regulations may necessitate
some changes.

Mills ft Stewart announce thlr firm hss
been dissolved by mutual consent, and
the bualneis will he carried on by the
partnership of Stewart ft Co., consisting
of John II. Stewart 3d. Stock Exchange
number; William Oarlew, Jr., snd Frank
H. Bulley.

The 81,099,099 Wliconaln Central Rail-
way Company 8 per cent, notes laaued
three years age by WlUIsm A. Read 4 Co.,
were paid yesterday. Thli Issue was guar.

receipts..

fW.4xl.llS

110,771,171
Operating

New Income Tax Regulations

I HE Treasury Department regulations governing the
making Income Tax returns, the collection

of the have just been issued.

The important these regulations, as they apply
to individuals, fiduciaries and partnerships, are summa-

rized in booklet which we have prepared.

In addition, the booklet contains the full text of the
Income Tax Law, as amended to date.

This booklet pages is conveniently arranged
fully indexed. It is ready for distribution.

Guaranty Trust Company of New York
140 Broadway

FIFTH AVE. OFFICE
Fifth 4 43rd St
MADISON AVE. OFFICE
Masliaon At. 60tti St

Capital and Surplus
Resources than

TO THE HOLDERS OF

First and Refunding Mortgage Five Per Cent. Gold Bonds
OF

The Denver and Rio Grande Railroad Co.
issustd under tha Mortgage dated August 1, 1908,

to Bankers Trust Company, as Trustee:
Default has btn made In the paj-men- t of the interest due February

l. 1918, on the above bonds, although a surplus over all fixed charges
was earned during the calendar year 1917 and notwithstanding the fact
that, other than the Western Pacific judgment which is junior to sa:d
bonds, the Company had no unusual floating debt nnd its voucher ac-
count was not beyond the normal amount incident to its goirfg business.
It b possible that this default may be cured before the expiration of the
period of grace provided in the mortgage, and the Committee is using"
every' effort to bring about this result. It must, however, be evident to
all bondholders that, if under such circumstances a default is permitted
40 take immediate for their protection is necessarv.
Bondholders are therefore requested to promptly deposit their bonds with
the Depositary or named below.

All deposited bonds, whether registered or coupon, must be in nego-
tiable form, and bonds must bear the coupon of Februarv. 1, 1918.
and all subsequent coupons. Upon such deposit, certificates of deposit will
be issued as provided in the Deposit Agreement, dated May 28, 1017.

Copies of the Deposit Agreement may be obtained upon application
to the Depositary

'
or or to the Secretary of the Com-

mittee.
New York, February 1, 1918.

SEWARD PROSSER.
Chairman.

C. LEDYARD BLAIR,
E. K. BOISOT.

W. JONES. Secretary,
16 Wall Street.

New York Cltj .

and

most

140 and

BERTRAM CUTLER,

MILLER,
WILLIAM SALOMON,
JOSEPH H. SEAMAN,
FREDERICK STRAUSS,

Committee.
CADWALADER. WICKF.RS1I AM TAFT,

CounMl.
DANKERS TRUST COMPANY. DanrKitarv.

IS Wall ansa. New Yrrk City.
FIRST TRUST AND HAVINGS BNK, t:

ns WkI MemmM Arm, fhlnkra. llllnol..
CHASE NATIONAL BANK of the City uf New Yori:, Rce'-tra- r.

COPARTNERSHIP NOTICES.

8TARKET, MARSHALL St COMPANY. 7
Wall Street, announce that Clinton Oraham
has this day been admitted to their firm
as a seneral partner.

February 1st. 1M.

sateed by the. MlnneapolK ft. Paul snd
fault fllv. Marie Hallway Ompany, which
control the Wisconsin Central.

ilalisy Stuart A Co., A. II. Leach & Co.
and the bond department of the Conti-
nental and Commercial Trust ami Ravings
Hank are offering-- 11,500,001) Weat Penn
Power Company twp year 7 per cent. col
lateral gold notes on 7.10 per cent. basl.Ilalsey Stuart & Co. and Lee lllrglnson

Co. heva purchased Public
Service Company of Northern Illinois two
year per cent, notes, secured by !;,!!;,
491 par value of that company's first and
refunding I per cent, bonds, A public of-
fering; of the notes will be tnavds next week.

RALLK0AD EARSTHQS.

CHICAGO GREAT WESTERN.
1111. Chances.

Third week Jan $J47,tl4 Dec. iu.OM
Jan. 1 to Jan. Zl s73,Ti Dec. m,iz

CHICAGO, jQXWACKEE a BT. TAEL.
Month at December: 1117. Chan res.

Operating revenue M,lll.4:t Inc.. 4::.K0
Operating expenses 7,703,M8 Inc.. 1,C.)
Act epersting revenue, i.isj.sm itc. i.hi.uu
Tnea 611. :i Inc.. 120.731
.Net income IK.l Dec. l,;tI,U3

Jan. 1 to Deo. 11:
revenue 111.7S9.3 Inc.. .1.139.513

Operating expenses U.1K.MI Inc.. 1!,430,13
Net operating revenue. rs.M.i.nt Dev. ,30i,4J0
Taxea ,417,ill Inc.. 1,0x7,093
Net Income ::,0v Dec. ,UI,492

CHICAGO, BT. l'AUt, MINN, OMAHA.

Ifoath of December :
Operating revenues.... $1,Ij4,37 Inc..
Ill otter receipts ll,o lac. 17.MI

Total receipts Sl.aa.4i7 Inc.. 170.3111

Op. expenses snd tsxes 1.114,414 Inc.. 440,131
CUarfta (except diva.). K0,i74 Dec. I3,::i

Total cbirtei
Net Income
Twelve months :

Operating revenoei.,
All other .

41,174,007 Inc.. 1404.IS7

.. 14.1, Dee. IJJl.Ml

..Cl.47S.i09 Inc.. tX,Z2., 438,114 Inc.. 11,117

Total receipts Ir.015.e9; Inc.. tn:.3
Op. expenses snd Uxes 17.iO.xm Inc.. i.Utl.OU
ensnts trxcept aivi.i. i.i.i.nt uec.

Total durte ,I97,W7 Inc. t:,n.7M

Net tscoBS I3.UI.SU Dee. I1.S94.M4

rENNSTtVAMA SYSTEM.

Operating revenue. . 1 . -- I -vpe rating mcviur , ,,ei,v.A
Jan. 1 to Dee. 11 :

nMHii,. mmimi. ssn aas sn
OperstUg Income 41,444,144

Ibises svest. aec. .
operating revenue lijos.sjs
Operating Income W.010

Operating revtsue
Income 19.603,4a

Lines East snd Writ, Dec. :
Operating revenue.... 37.iU.4i
Operating Income. 3,010,011

4 so. a kv vtvi d. ,
Operating revenue 4ILi4,74S
Operating income. 11,441,413

of
tax,

t

of

a

of
now

Ays.

4

more

place,

coupon

a
IJ.OOO.OOO

I

Operating

lac. nH7,tM
Deo. 2,147,103

Ins., 14,171,014
Deo. 10,514,KJ

Inc.. 4H.SJ4
Dec, :.i,i:
Inc., ll,4IS,Ili
Dec, 10,tO7,4M

Inc.. tMI.i7
Dec, 4.4J3,706

Trie., M,M4,32t
Dec. W.IK.lll

Witol Markst HcsbsIbs Qalst,
Boston, Fob. 1. The Commrrrlol JJuf.

UHn will ssy "The past
wtjsk. hss boon av quiet one In tlio wool
msrkst. although not sltofother unin-
teresting Bomo business Is beliif done
more or less steadily, so that prices keep
fairly Arm. Manufacturers report fair
bullae on newly opened civilian fab.
rlcs."

JOHN HENRY HAMMOND,
ANDREW J.

LONDON OFFICE
32 Lombard St, E. C
PARIS OFFICE
Rue dsltalims,sefc3

I1IMUK.N1B AMI l.MKUKST.

Green liny Western Railroad Co.
The lioird of Directors haa nd amideclared Fl l'er Cent, to lie th amountpayable on Cla "A" Debenture', a divi-

dend of Five l'er Cent, on the Omlta!ftock and 'aTi on Class ir Debenturesout of the net earning fnr the ear 151
payable at No. 40 Wall Street. New Vo.-4- :.

on and after February s. HIS. the dividendon the stock to be piyuhle to stockholdersof record February j, ms, and saidamounts payable on the Debentures to bepaid upon presentation ot the Debentures
lor notation thereon of such payment. In-
come tax ownership certificates will be re-quired In respect of tha Dehentittem

nim.r..-i w. t;u.x. Treasurer.
I'BKetSKD HIKEL CAK lliurtwNew York, January 33. 1 9 is.PREFEUItED DIVIDEND NO. 7.A dividend of Ont Dollar Seventy-Fiv- e

Cents (11.75) per ahara will be paid Febru-ary :6tU. lll. to Preferred Stock holdersof record at the closo of bualneta Februaryvth, 1918.
COMMON nmnrxn vn an

I A dividend rf One Dollar Hrventy-Flv- c
, Cents (11.75) per share will be ptld March

win, in common riocK Holders or
record at the close of business February
lstn. 1914.

II. E. BWAnTZ, Aaslstant Treasurer.
UNITED DRUG COMPANY

Second Preferred Sttsck Dividend No. S.

pany have declared a regular quarterly
dividend of li,f, on the evennd Preferred

wl uoinpany, pnynble
March 1, 19IS, to stuckhnld-r- a of recordlebruary 15, luis.

JAMKrt C. McCOIlMlCK. Treasurer.Boston. January SI, 191,
OFFICK OF

CONSOLIDATED ARIZONA SMELTING CO.

. New lorlt. January 30, 1918.
',,,v,,'te imtr 1111 ua lie.Hv v.. n , ,1, i'i. uu per enure i nsy- -

able on March 1, j'.'ls to stockholders uf ree.., . u, immiffpi reiirUHTy I J, ISO,Checks will bo mailed by the Uunranty Trust
The SfnrJ lrnn.fi n K.t.lri. n III nn, I I .. '

KUANK W. T1IHMPSO.V. Treasurer. '
NATIUNAI. I.KAIs COMPANY,.wy, inrs.

tiu,w eny uivitienu or oneand three-quarte- per cent has been de- -
w,, ,,.,v,,vu rimi, nj mis ijoni- -

pany, payable M.irch 15. mis. tn stock-
holders uf record Fcliriwrv tl. 1 918.

DAILY TREASURY STATEMENT.

WASHINGTON, Feb. of re-
ceipts and disbursements of Treasury:

Jsnuary. Fiscal year.
Becelpls ti.m.Mi.t:o i.r:j.7;i.!o
Disbursements .... i,a,oe,:s7 c,4hsjio(.4

Surplue I48.199.0vl Del. i:u,s,34
Customs receipts. 3M.14ls Internal revenue,

ordinary. 4.So,7is: Income tax. ;3,W; mis!
ml Tij,n, i - , "T ," & n.,lA,l 1. i. .

; ,,..v". ...,un, uwui nuies re-
ceived lor redemption, Il.f9.903.

viuirm svdiruiQiK ui iiuica staisa iTeas-ure- r

for January 31:
UENERAL FUND.

Available llve'r.'."',','"i!!!.'.'".',';ii jtlsso'.ssi
umteu mates notes U.449 4SI
National bank and tfederal reservo

notes r;i hirsosCertified checks on banks gjVi
Subaldlarr silver, minor coin and

stiver bullion 17,l7ltJ
CiKlasalBed lunsorted) currency., S.m'otG
Deposits In banks and Phlllppinstnuurr HJ,t91,W

Available curreccr In banka snd
Treasury tl.0T7.444 sir.

Deduct current liabilities iss.isiiiii
Net balance In general fund,... Usl.Ml.Oij

RESERVE FUND.
Gold ooln and bullion 152 97 0"i

TRUST FUND.
To redeem nutstaudinz certincatfs.tl,;u,ui.i;;
Grand total cash assets In Treie- -

ury ,ST4,tei,J7

$50,000,000
$600,000,000

n

Bondholders of the
Rio Grande Western

Railway Company
will wisely advlso the undersigned of
holdings, In view of the receivership
of Tha Denver & IUo Grande It. R. Cp,
nnd tho default of this date In Interest
payment upon a Junior mortgage bond.

Tho two issues of bonds of The Itlo
Grande Western Co. wero largely
placed by ua nnd should protective
measures be necessary they will le
taken by us in cooperation with other
Interests.

Spencer Traslc & Co.,
25 BROAD 8TKEET. :

new YoitK crry.
February 1, 1918.

LOST Southern I'urine Itallroad Com-
pany Flrat Krfundlni Mortgage Bond No.
MiTTS. Jainrs Kerr. 103 Mission fit., San
Francisco, California.

ELEtIONS AND MKETINCIS. v
New York. January 17th. 1111.

TO THE .STOCKHOLIIIEIIS (IF PRK8I.
DKNT AM) D1KK4.TORS OF THka
MANHATTAN COMPANY. PLEADS)
TAKE NOTICE:

1. That a Special Meeting of the fltoolce
hcMers nf President and Directors of the
MinhHttan Company ill be held at the
office of the Company, No. 40 Wall Street.
In the HorouKh of Manliattnn, City ot New
Tork. on the 4th day of February. 191S. ati: o'clock noon, tor the purpose ot otlng
upon: '

la) An agreement entered Into and
made by the Board of Directors of Presi-
dent and Directors of the Manhattan
Company and the Board of Directors of
Bank of the Metropolis, pursuant to theproilslnns of the Banking Law ot theState of New York, for the merger or
Bank of the Metropolis Into President
and Directors of the Manhattan Company;

(b) An Increas, of the Doard of Direc-
tors of President and Directors of tho
Manhattan Company from twelve tv
fourteen.
S. Thtt n Special Meetlnjt of the Stork-holde- rs

of President nnd Directors of th
Manhattan Company villi be held at the
office of the Company, No. 40 Wall Street.
In the Borough or Manhattan. City of New
York, on ttie th day of February, IMS. at
13:43 o'clock P. M, for the purpose of au-
thorizing the increase or the capital stoek
of President and Directors of the Manhat- -

I tan Company from It.oin.ooo. consisting ot
j 41,000 shares of the par value of 150 each,

in 43.100.000, consisting ot 10,000 shares ot
the par vnlue of $30 each, and to provide
for the disposition of such Increase.

i 3. That the transfer books of President
i snd Directors of the Manhattan Companv
I will be closed nt the close of business Feb-

ruary 6th. 19H, ai,d reopened at the beeln- -
nine or business rebruarv ,th. 19Jv

3y order of a majority of the Board of
Directors.

PTHPHEN BAKCn. President.
DAVID II. riERSON.

Cashier and Secretary.

RANK OF THE MF.TROPOI.lx.
To tlie Stockholders of Hunk nt thaMetropolis. Please Take Notice:

A Special 'Meeting of the stockholders ot
Bsnlc of the Metropolis will be held ot the
offlc" of the Bank. No 31 Union Square, In
the Borough nf Manhattan, City of New
Torlc. on the 6th day of February, 1911, at
13 o'clock noon, for the purpose of votlncupon nn agreement entered Into nnd made
nv tne Hoard or Directors or Bank of th"
Metronolls and the noard of Dlreetoes nf
President and Directors of the ManhattanComptny, pursuant to the provisions of theBanking Iiw of the state of Neiv Tork,
for the merger of Bank of the Metropolis
Into President nnd Directors of the Man- -
nattan company.

The transfer books of B.inJe of th
Metronoli V ill be rioeeil at the rinse of
business Februarv t. 1314, and reopened
at the opening ot business on February 7.
15MS,

By order of the Board of Directors.
Dated New York. January 17th, 1911.

fJEOnor. McNEin. t.

EDWIN S. T.AFFET Cashier
The Annual Meetlnc of tho stockholders

of the Upper Hudson Hlec A: Itallroadcompany will be held nt the office of the
fompiny In Cat'klll, Now York, on
Weiiuoii.iy. rot, 13tn. 31 ut ten o clock

. ji , inr urn election or uirectors anil ror
the tmns.ictlon of such other business a
ln.iy properly como before the nieetlnK.
lurt'cu'.irlv to vnto upon the adoption or
lejectlon of a teeolutioti chanj;ne tha'part of Article 1, Section 1. of the By-la-

of tho Companv which reads as follows:

MCr.TINCS OP M'OCKHOI.DEn.
Section 1. The annual meetlur of the

stockholders of the corporation shall be
held at the prtnclpil-o- f lice of the corpora
tion in tlio iiornuKii, .ity ami i;ouniy or
New York, N. Y , or nt tlio office of the
nrporntlon .In th" Town of (Mtsklll. New

lork. on urn second Wednesiiuy or r ehru- -
ary In each calendar year, nt 10 o'clock fore
noon, ror the election or directors ana ror
the transaction of such other business as
may properlv come beforo the meeting
etc.," to read

AHTICI.n 1.
MnBTINOS OF STOCKHOLDER?.

Feetlon 1. Tho annual meetlnr of the
stockholders of the corporation shall be
held nt the principal office of the corpora-Ho- n

in the llorouh, City and County of
New York. N. Y.. or at the office ot Ui
corporation In the town of Catsklll, Nw
york, on tn" rnursaay niter tne sinWednesday In May In each calendar year
commencing In 1919, nt 10 u'clock forenoon.
ror tne election or directors nna ror in
transaction of such other buelnesa as may
properly come before Hie meeting, etc.

i . i. v u., aecrowrrJanuary list, 1913.

DONAI.I) STKAMKIIIP COMPANY, INC..o, li iiaitory 1'iace,Van. Vn.V V.l.r., OltS
TO THR STOCKHOI.bnRB OF DONALD

MliA.MKJtlf COMPANY, INC.
Dear Hlrs:
The Annual Meotlne nf the Rtockhnlders

nf the Donald Steamship Company, lne.
lor tne election or uirectors lor tne ensu-
ing year, and for tho transaction of such
other business as may properly come be
lore tne meeting, win pe neia ut tno nrnv
of the Company, No. 17 Battery Place,
New York City, on the 6tl day nf March.
1111, at twelve o'clock noon. Polls will
remain open between twelve o'clock noon
and ono P, M, Transfer hooka will be
cleed from the fnd day of February. 19l,
ami will open, on tho Ctli day of March,
191 S. Voura respectfully,

FRANK II. It ALU, Secretary.

ORIENT CORPORATION
New York, January 31, 191.

NOTICB li hereby slven thtit tho annual
meeting of tha stodtholdora nf Oiientsl
Navigation Corporation will le held nt
the Company's ofllte, No. 17 Battery Place
New York City, on Wednesday, l'ebruan
13th. 191S, nt twelto o'clock noon, fnr fh
purpose of electlnir directors mid Iho trans-
action ot any other business.

FRANK 11. HAUL, aTeeretarr.


