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STANDARD BUYS BIG
BLOCK OF MAGNOLIA

part of Archbold and Folger
Holdings Figure in $19,-
800,000 Oil Deal.

gl0CK 18 NON-VOTING

Western Producing and Refin-
ing Concern Obtains Cash
for Expansion.

™e Standard Oll Company of New
Jarsey, according to the current lasue of
the 0il Trade Journal, has purchased 45
per cent. of the outstanding capital stock
of the Maghulla Petroleum Company,
o of the most Important oll companies
in this country. The noguired mtock

nts all but m small part of the
poldings of the estate of the late John
D. Archbold, former president and chalr-
man of the board of the Standard Ol
Company of New Jorsey, and a consid-
srable portion of the stock of Henry C.
Yoiger, Jr., president of the Standard
0il Company of New Yorl,

As & result of the deul the Magnolla
petroleum Company obtalne an ample
amoant of eaeh needed to meet require-
mants for cxpansion, besides close work-
ing aflixtion with one of the largest
of the country's markeling and shipping
aganisations, The Standard Ol Com-

algo becomes directly Interesied
trough the deal In the big producing
and refining  organization, which Is
firmly intrenched In the rich ofl felds of
oklahoma, Kansas, northwest Texas and
Nextco.

At n rpeclal meeoting of stockholders
of the Maguolia company recently It
tnereascd Its captal from $30,000,000 to
$60,000,000, Of the old authorisation
$33,000,000 was outstanding, An amend.
pent was also adopted providing that
sy etock of the company owned by or
Mld for a corporation should be non-
wting but should participate In divi-
dends.  After this amendment had been
made effectivea tho Standard Ol Com-
pany purchased the Magnolla stock be-
onging to the Archbold estate and
epough ndditional from Mr. Folger to
give it 45 per cent. of the amount out-
sanding. Y

The amount of the stock purchased by
e Standard Ol Company is about §19,.-
0,000, par valur, Under the amend-
ment the stock s nonevoting, but its
share of the Magnolla's dividends at the
present rate, 6 per cent., will be §1,688,-
#0 annually. An officer of the Mag-
polla Company sald :

*In addition to increaslng our au-|
tnrined capital stock we mmended our |
irtleles and by-luws so as to deprive |
sty stock owned or held by a corpora-
tion of the right to vote or particlpate
i control of our company while so
owned ; such stock, however, to have the
dAght to share In the dividends and all
rights excapt that of voting power. After |
o articles were so amended the Stand- |
ay Ol Company purchased solely as
i lnvestment stock and subscription
rghts belonging to the Archbold estate
and  enough  additional subscription
rights from Mr, Folger to give It In sl
sbaut 43 per cent. of our stock.

"Voling stock constituting about 55

per cent, of all the stock now jesued or
subscribed for is scattered among about
3119 individuals, of which Mr, Folger
awns 40 per cent. and others 03 per |
cent,”

Heire tn the Archbold estale retained
% small amount of the old stock of the !
agnolia Co., but sold all their sube|
sription rights to the new stock. ln[
the caza of the purchass from Mr, |
Folger none of his stock was bought, |
but enouxh of his rights to bring the,
total boldings of the Btandard Ol Co,
up to 45 per cent.  The Btandard LI,
Uo, (New York) has a refining ca-
paclty of 18,000 barrels dally and mar- |

keting  facllities for 40,000 barrels’
dally, It has a large fleet of tank
yeasels

Magnolla Petroleum stock, with the
tights, hns been selling around §400.
The Maguolin Co’s plpe line system
taps the Oklahoma and north Texas
flelds an! terminates at Ita refinery
md deep water loading docks at Beau-
mont. It ulee has refineries at Corsl-
A and Fort Worth, Tex. Recentiy it
developad what promises to be & prolific
izt ol yool In Coleman county, Texar.

Waen development progresses further
it eapected that o lateral plpe line

I ¢« laid from Coleman county

e muin pipe line st Corsicana.
iy han completed a G000
I | at Runger, Tex., and is!
tking ol from the Texaw and Paclfic
Coal Co, which has o flowlng well at
et polot,  Toe Magnolla's production
:f'liahl crude vl |s vver 30,000 barrels

iy,

LIONDON MARKET.

Loxpox, ¥eb, 1.—The stock market
was decidedly dull to-day. Only a few
fpecialties such as tin shares, Rbodesian
mines aned oll stocka exhibited any active
ity or strength. The dulness In the giit
viged suction was accentuated by the
upe rarly issue of m New South
Walee S5 per cent loan of £12,000,000
Woepiy woslmilar wumount falling due In
Raptember

Muiey wam !'n Increased demand and
ftcount rutes were steady. Consols for
money closed 541 ; British 5 per cent.
lan, 511 : British 4% per cent. loan,
i, Monev, 3% per cent. Discount
Tates, ahart bille, 4 1-32 per cent; threed
Im;!.m' bills, 4 1-16. Gold premium at

abun, 110,00,
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CURTIS SUCCEEDS KENT,

Becomes Deputy Govermer of Fede
eral Reserve Dank of New Yeork.

Jamea Freeman Curtls has bheen ap-
pointed deputy governor of the Federal
Reserve Bank of New York, succeeding
Fred 1. Kent, who Is mupervising foreign
exchange dealings for the United Btates
Government and licenning forelgn ex-
change bankers,

Mr, Curtls cames to the Federal Re-
serva Bank of New York as secretary
and counsel when the mystem went Into
offect. He was Assistant Secretary of
the Treasury In the Taft Administration
and for o short time In the first Wilson
Administration.

FATIONAL GROCER SALES GROW

Report for li“ Shows Inerenss of
88,080,508 Over 1916,

The Natlonul Grocer Company'a
for the year ended December 31 m
saler of $15,200.26%, an Increass of §3,-
059,306 over 1916, The balance sheet
Aurplus wan §1,541,509, compared with
§1,188,755 In 1016, The company re-
served §206.270 from earnings for war
taxes and distributed $310,000 in divi-
dends to Mockholders,

The Western Grocer Company's re-
port for the year showa that sales In-
creased $3,368,088, The balance sheet
rurplus was $1,084.253, compared with
$965,338 In 1016, The company provided
$303.111 for war taxes and employees'
bonuses and distributed $536,100 in cash
dividends. The company also pald a 16
per cent. stock dividend during the year.
Both are Chlcago firma.

N. J. ZINC INCOME INCREASES,

Figures for Last Quarter Abeve
Preceding Three Months,

The New Jersey Zinc Company's re-

port for the quarter ended December 31,

1917, shows net income of §3,028.428
after all chargens, Including $2,094.224

for Federal taxes and $450,000 proft |
sharing distribution to employees, com- |

pared with 33,352,664 net incoma for the
quarter ended Beplember 30, 1917,

Net Income for the December quarter
was equivalent to §11.21 a share on the
$35.000,000 eapital stock, compared with
$9.67 & share for the preceding quarter,
Net Income for the quarter snded De-
cember 81, 1916, was $7.297.051, equiva.
lent to $20.84 a share.

PROSSER HEADS NEW

DENYER COMMITTEE

Bondholders Organize to Pro-
tect Interests Becanse of
Road's Defanlt.

Complications arising from the Gov-
ernment control of rallroads resulted yes-
terday in the default of the J825,000

| seml-annual interest on the 332,922,000

Denver and Rio Grande first and re.
funding mortgage bonda. Federal Judges
in Denver were ready to authorizs the
road's recelvers to borrow money tempo-
rarily to meet the February 1 coupon
payments, but Director-General MeAdoo
requested a detalled statement of earn-
Ingn and financial conditions for the last
five monthe of 1817 and the first month
of 1918 before he would conslder grant-
ing authority.

An a result of the default a committes

! was formed yesterday to protect the in-

terests of the bondholders. EBeward
Prosser, president of the Bankers Trust
Company, Is chalrman and B. W. Jones,
16§ Wall streect, secretary. Other mem-
bers of the commitiee are C. Ledyard
Blair. E. K Boisot, Bertram Cutler,
John Henry Hammond, Andrew J. Mil-
ler, William Salomon, Joseph H. Beaman
and Frederick Strauss. Bondholders are
urged to deposit their bonds promptly
with the Bankers Trust Company, de-
pository, and with the First Trust and
Savings Bank of Chleago, sub-deponi-
tory.

A representative of the commitiee was

 hopeful of an early arder by the Direc-

tor-General to permit the payment of
this Interest, and he sald that lack of
time for adequate presentation of the
ouse alone deferred the payment.

Newn of the default caused a decline
of a point in the Denver bonds yesterday.

Big Drep in St. Paul's Net for 1917,

The earnings statement of the Chi-
cago, Milwaukees and 8¢ Paul Rallroad
Company, made publlc yvesterday, shows

a net for the year of $22,026.026, com- |

pared with net of §31.3684,518 for the
full year 1916, The net after taxes for
December amounted 1o §892,283, com-
pared with 32,610,598 In December of
the previous year. December gross was
$9,188,421, compared with §9,185,801 In
ths previous December,

Pennsrivania Crude 011 Market.

O City, Feb, 1.—Credit balances,
$3.75, Runs, 81,106; average, 67,272
Shipments, 44,922 ; average, 47,644,

Ankoed] . Bid. Aske 1.
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CURB STOCES 60 UP
ON HEAYY TRADING

Large Advances in Standard || The Farmers’ Loan and Trust Company
162 Wil

Ofice: 478 FMifth Avemue.

0il Issues—TLow Priced
Mines in lzenuml.

Further advances were reported In the
outside market yestarday, although there
WaR & great deal of profit taking in the
early trading. Business was on an in-
creaned ncale, especially in the mining

department, where substantia] advances

were made by lower priced shares on
outside buying. Trading in motor stocke
wan mostly professional

Chevrolet and other motor and acces-
rory stocks wers strong, rising substan-
tially. The first named sold to & new
high for the pressnt movement, being
alded by the announcement that sales
of cars dufing 1917 showed an increase
of 84 per cent. over ths previous twelve
montha. United Motors was under pres-
sure and declined & small graction.

Among Independent oll shares little

change resulted, while larges advances |

were made by Standard Oll issues. Pralrie
Oll and Gas rose 25 points to the high-
est level In several months Etandard
Ol of New York galned also, whils con-
tinued weakness marked trading In
Ar|‘=lo~.\merlun Ol eaues
‘nr stocks were strong early, but re-
acted in the Iate trading. Curtiss Aero-
plant and Wright-Martin Alrcraft were
ustrong In the morning. Canadian Car
and Foundry lssues, on & small business,
showed large advancen. Bubmarine Bost
and Aetna Explosives were aslightly
lower.
In the mining list lower priced aharea

paratively large advances. Among Lhese
was Bixr Ledge Copper. Inquiries were
mades for Washoe Copper, which will be
Initially dealt in next wpek., Nixon-Ne-
vada was strong on Wentern buying.

Bonds were rather qulet and showed
Irregular price changes. General Klec-
tric 68, 1920, reacted fractlonally from
Thursday's high level.

Bales and quotations follow:

' THE SUN, SATURDAY, FEBRUARY

Banking Facilities for Americans Serviag Abread

Mall, East, B.W.1.
10 Ol Broad

Birest, E.C.Y

here or in France.

and

* Two Special Agencies in the War Zone
Convenient to the United States Army Campe

This Company offers ite services for all banking i
transactions to American officers and enlisted men serving

The Company has been designated as Depositary

Public moneys both in New York and Paris by the United
States Treasury Department.

New York

PARIS
41 Boulevard Haussmann |

of

OUT OF TOWN MARKETS. j

of it on renlizing sales. Summary :

INDUSTRIALS, Net
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Bostox, Feb, 1.—There were profit
inking =ales In mining shares that re-|
sulted In moderate declines. A. G, & W. | with good volume of business In maveral
L made a 5 point advance, losing part | lssues. k

| CHICAGO.

Cuicago, Feb. 1.—~Market developed
|mrtio1unr trend after early trading,

Carbide, Ssars-Hoshuck the monat
| metive features, Net declines 1 to 2

New Income Tax Regulations

THE Treasury Department regulations governing the
making of Income Tax' returns, and the collection
of the tax, have just been issued.

The most important of these regulations, as they apply
to individuals, fiduciaries and partnerships, are summa-
rized in a booklet which we have prepared.

In addition, the booklet contains the full text of the
Income Tax Law, as amended to date.

This booklet of 140 pages is conveniently arranged and
It is now ready for distribution.

fully indexed.
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STOCKS. | points, with Peoples Gas showing great- more than $600,000,000
Salen. Open. High. Low. Last. | ¢ot losa. Honds firmer. Bummary:
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"™ ., Bondhelders of the
i TO THE HOLDERS OF Rio Grande Western
L]
First and Refunding Mortgage Five Per Cent. G ... Railway Company
b . Gold Bonds
: J . | will wisely advise the undersigned of
:.:“ OF | holdings, in view of the receivership
g { of The Denver & Rlo Grande R. R. Co.
2,: . I and the default of this date in Interest
kY e ancde Malroad Lo. | i e of bonds o he o
| ’
a2 issued under the Mortgage dated August 1, 1908, 'Grande Western Co, were Iargely
-+ PirTanvac, Fab, 1. —Market quiet, with te Bankers Trust Company, as Trustee: placed by um and should protective
' 1 |no deckded change In quotations. Bum- | measures be nccessary they will be
4 q r
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i 3 | Sales Open. l'li‘sb. Low, Last. 1, 1918, on the above bonds, although a surplus over all fixed charges | interests,
oy 4 3 Am Win Gl Mach 4~ O € 4 was earned during the calendar year 1917 and notwithstanding the fact Spencer Trask & Co,, =
& g DAm T O, 1%y 1y ™y | that, other than the Western Pacific judgment which is junior to sa'd 25 BROAD STREET., &
G G| d0Independ Brow nr 0% e iy bonds, the Company had no unusual floating debt and its voucher ac- February 1, 1918 NEW YORK CITY,
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105 33 o e e e all bondholders that, it under such circumstances a default is permitted | Kranciso, Calitornia
% P i 1 B 40 take gm immediate co-operation for their protection is necessary. | = e
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