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BanK
City of New York

Capital & Surplus, $5,000,000
Resources over $90,000,000

Charier McmberN.Y.Clearing House

Member Federal Reserce Bank
United States Depository

149 Broadway
(tilnger Bldg.)

Cor. Libei ty St.

Branches)

Gteenwlch and Warren Sti.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
N. E. Cor. 5th Ave. & 33d St.
5th Street and Third Ave.
Broadway and 61t St.
86th St. and Lexington Ave.
Broadway and 105th St.
Lenox Avenue and 116th St.
67 W. 125th St., near Lenox Av,
Broadway and 144th St.

IF'e Invite Your Account

TIMBER
Is a commodity for

which the demand is con-
stantly increasing and
the supply rapidly dimin-
ishing. Every tree cut
makes the remaining
trees more valuable
there can be only one re-
sult the enormous en-
hancement in value of
the remaining forests.

Call or write for our
illustrated booklet on

TIMBER INVESTMENTS"

Personal Interviews and
Correspondence Incited.

A. C. Frost & Company
Incorporated.

30 East 42nd St.
(Forty-secon- d Street Bldg-.-)

Telephone Murray Hill 8594"

CURRENT
EARNINGS

Wt hate pttpartl a lilt of 12 active listti
istuci ihoiclng current earninft lofethtr
ttith other data ej interest to iratstori.

Copy "A-!!- " on request.

E. W. Wagner & Co.
Members Xeio York Stock Exchanet

S3 New Street New York

POWDERS
WILLIAM WHEATLEY

Specialist In Poicdera

120 Broadwny, N. Y.

Phones Rector 9717--8

DIVIDENDS AM) INTKRKST.

T1IK YAt-- & TOW'XK MFO. CO.
A dividend. No. l. of two and one-hal- f

tier cent I2V4CJ) for tti.i quarter endlnir
xarch 31st. 11S. has been declared by
the Board of Directors out nf vuit turn-ings, payublo April lat to atockholdora ot
record at th close or business March 23rd.

J. II. TOWNK, focretary.
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FINANCIAL NEWS

AND COMMENT
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Trading Lacks Significance,
With Slight Declines in

Leading Stocks.

GENERAL 3KJTORS STRONG

Bank Statement Shows Sur-

plus Reserve Falls to $12,-510,8- 50

in Week.

Stocks were under pressure In yester-
day's stock market, but net changes
In the general list were little more than
frnctlonal nnd the trading, which was
again largely professional, lacked' sig-

nificance TIiq feature, was steadiness
in the face of pronounced bearish sen-

timent created by temporary rather
than permanent factors. Were It not
for the steady progress of the rail and
War Finance Corporation legislation,
tho minor reaction might have become
severe, but slight declines revealed a
buying power just underneath the price,
level, resulting In quiet and steady trad-
ing. Activity wan hindered also by the
further reduction of money svallablo
for speculation through the banks' sub-
scriptions to certificates of Indebtedness.
While the next Liberty Ioau campaign
will not start until April 6, the stock
market is hampered to an Increasing ex
tent by the placing of certificates at the
rate of J.i00,00u,000 and may
get relief as soon ns the next loan .picks
up tno savings or people and corpora-
tions.

In view of the fact that the average
yield on flocks at current levels Is about
10 per cent., present holders are loath
to part with their holdings and evm
add them on price recensions. In
consequence of this situation and the
existence of a fair short Interest, the
technical position appears strong and
new constructive developments, In the
opinion of astute observers, would
able the market to resume an upward
movement.

Apart from Indications of Increased
German activity on the Western front,
perhaps presaging the long expected
German drive, the market yesterday was
affected by the news that the steel
representatives would ask the War In-
dustries Hoard to rcilso prices upward
and to continue the new price level
for six or ntno months. The bearish de
velopment lay In tho superficial theory
that tho board would not grant any
Increase In steel prices, which at pres-
ent afford a smaller margin of profit
than prevailed In 1317. On the other
hand steel men contend that production
of steel would scarcely bo stimulated
by a continuation of present prices and
might Do reduced owing to the poor
quality of coal at a time when the
growth of shipbuilding alone needs In
creased amounts of steel products.

'Extreme declines In the active list
were shown by Texas Oil, New York Air
Brake. Baldwin Locomotive and Chan
dler Motors, while a, fractional net gain
was shown by General Motors and Stu.
debater, otherwise the active list was
steady. There were reports during the
session that the bank statement would
be unfavorable and after the close such
rumors were substantiated.

Surplus reserve In the actual state
merit fell from $57,756, 0S0 a week ago to
$12, 310,850. a practical duplication of
the 12.:OT,000 on September 1. 191
which was the lowest since the estab
lishment of the new banking system
This decline reflected the bank subscrip-
tions to Uie Government's short term
certificates, country banks withdrawing
metropolitan deposits dn order to 'do
their part In taking the 4H per cent Is
sues. The banks lost nearly $53,000,000
caeh, decreasing surplus reserve by

despite the $33,791,000 decrease
In demand deposits and J7.470.000 de-

crease in time deposits. United States
deposits wore practically unchanged. It
Is Interesting to note that t'ederal de-
posits with New York banks March 1
amounted to $4.18,146.0011, compared with
only $15K,797,O00 last September, when
tho low reserve was toportcd. Owing to
dull trading on tlm KtoeJ; Hxchange
sahvj for the ivi's--k ver only about
J.dOO.OiiO h.iTes the increa In loans
of $51,670,000 'aiifeJ Homo turprlse, but
probably reflected the recovery In gen-
eral business since tho relief from trans-
portation congestion.
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, March 2, 1918.

', 191. 117. 111.
Day sales 27r..xie 34K.100 158.400
Year to date 25,293,090 31,633,900 28,928,900
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Annual dividend rates are quoted In dollars.

Sale.
290 Atonlci Juneau O At
600 Mfg:
100 Mfe pf . . .
100 Am Ajr Clir-mlc-

100 Am IJanlt Note
700 Am licet Sugar

1600 Am Can
5800 Am Car & Foundry

100 Am Cotton Oil
2.10 Am 15Me Sr. Leather
100 Am Hide & Leather pt...
100 Am !ce pf ...1
700 Am Linseed Co

4f00 Am locomotive
4800 Am fc'mclt & Itef ,

100 Am iSmcrlt & Krf pf
75 'Am Sen-I- t & Itef pf

000 Am Stet.l Foundry
7300 Am Sumatra Tobacco . . .

600 Am Tol & Tel
60 'Am Tobacco pf new

'700 Am Woolen
100 Am Writing Taper pf....
200 Am SSInr, L & Smelt

6900 Annconua Copper
100 Atch, Top & Santa Fe... .
400 Atch. Top & Kanta Fe pf,

1400 Atl, Oulf & W I S 8
15000 lllaldwln locomotive Wks

600 Baltimore & Ohio
200 Baltimore & Ohio pf
100 Barrett Co
100 ilatopllns Mining
100 Bethlehem Steel ..,
200 Bethlohem Steel 8 p c pf,

14800 Bethlehem Steel U. . ., . . .
300 Booth F:?hcrlc
100 Burns Bros
SOOillutto Copper & Zinc
100 Butterlclc Co

1100 California Packing Co . . .
200 California Petroleum
100 California PetrolSum pf..

1000 Canadian Pacific
100 Central Foundry

8600 Central Leather
100!Cerro de Pasco

2400,Chandler Jlotor
1200 Chesapeake & Ohio

100 Chicago Gt Wcstrrn
500 Chic, Mil & St Paul
400 Chic, Ml! & St Paul pf...
300 ChlcaRo & North-western- .

600 Chic, Keck Isl & Pac
100 Chic, It 1 & P 6 p c pf . . .
200 Chic, It 1 & P 7 p c pf . . .
300 Chile Copper

1300 Chlno Copper
100 Col Fuel & 1

DOOlColumblii U & K
100 Consol CioR

6000 Corn Products
8100 Crucible Steel Co

100 Cruclblo Steel Co pf
3900 Cuba Cane Sugar

100 Del, L & W
! 00 Den & Itio Gr pf
900 Distillers Secur Corp....
100 Elk Horn Coal pf

2000 Erlo
700 Gaston. W & W

1000 Gen Klec Co
4600 Gen Motor Corp

100 Gen Motor Corp pf
200 Goodrich, B F
100 Gt Nor pf

1S00 Gt Nor Ore ctfs
3000 Haskell & Barker Car...

100 Illinois Central
900 Inspiration Con Cop

9400 Int Mer Marine
7600'lpt Mer Marine pf.
5o;

1600
100
100
400

Nickel.
hit J"aper. ...
Interboro Con
Jewel Tea.

pf.

Kcnnecott Copper.

100 Maxwell Motor
200'May Di-p- t Stores
100 May Dcpt Stores pf . . .

10000 Mexican Pet
100McxIran Pet pi"

lOOOi.Mldvnlo Steel & Ord..
600 MUsourl Pacific
200 Montana Power

1 'Morris & Kssex
100'Nat Acme Co

1000 Nat Conduit A Cable.,
1300 Nat Knam & Stamp..
300 Nat Icad Co pf

1000 Nevada Con Copper..
1500 N V Air Brako
2001N V Central
200N V, N H & II
200!Noif & West
700. No Paclllc

2400 Ohio Cities Gas
lOO'Owens Bottle Mach,....
7001 Pacific Mail
lOO'Piin Am Pet pf
600'Penn It It
200Pero Mnrq

1700'Herco Arrow Motor.
1400lPitt Coal of Pa

20011'ittH Coal of Pa pf
90IMitts W Vn

300'Public Serv Corp N J...
40p'Kallwuy Steel Spring....
500llay Con Copper

5700iReading
20001 Republic Iron & Steel...
100'Hcpublle Iron & Steel pf
TOOlUoyal Dutch Co
lOOl.Seaboard Air Lln
700 Sears-Ko- e buck Co

ir.oolSlnclalr Oil & Ref
SOOlSloss-SherTlel- d S & 1....
300 Southern Pacific

2200 Southern Railway Co ..
6S0OStudebaker Corp
.lOO'Superior Steel ...
SOOITenn Copper & Chem...

2000lTexas Co
lOO'Tlilrtl Avenuo

6100'Tolxicco Products
100'iTnbacco Products pf....
JOOlTransiio & W
100 Underwood Typewriter.

50' Underwood Typewriter. '104
8300'irnlon Pacific...
lSOOiUnltcd Cigar Stores....

100 United Fruit Company.
KO'MJ SCI Pipo & Fdry-- -

900 U S I Alcohol
IT S Rubber

'JOOttl S Smelt, R & M
60000 IT H Steel

300 IJ S Steel pf
8100 Utah Copper

300 o Chemical
o Chemical pf....

Va Iron, Coal & Coke...
100 Wabash
2001 Wabash pf A
100 Wahusti Pf 11

lOOiWells Fiirgo Express
100
100

1100
ion

4900

Int

800

100
100

400
500
300
200

Western Maryland
Western Pnclllc
Westlnghotiso B & M..
Wheeling & Lake Erlo.
Willys-Overlan- d

Wlllys-Overla- pf ....
Wilson Co
Woolworth, F W
Worthlngton Pump ...

lots Note trnnsnciiono in Ncparai
sales inado outsldo the regular range.

AMERICAN BANK NOTE INCOME.

for 1017 la ifT.n.uoJi com
pared to 04lB.HOt In 101(1.

Net Income of the American lUnk

Nolo Company for 1817 amounted 10

I734.0D3, compared with J9tr.,s0t tit the
previous year. Aftor the leUUlon 01

preferred dividends tho balanco of net
Income whs equivalent to J0.17 a charo
011 the S9.914 snurca of common utoclc
outntntidlng. compared with 6.4l a
eiinrn In 1916. Preferred dividends of
$:(!9,739 and common dividends or iroa,-7- 4

pnld during tho year, leuvlng
a surplus of J104.57- -.

V, Jt. Green, prusldcnt of the com-

pany, In a statement to stockholders
that operations uro at ulxjut 90

per cent, of capacity, with "a large
of work

Mlnnrapnlla Grnln Market,
MiNNBAroLis, March I. Hour un- -
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FINANCIAL NOTES.

Chant.

"s

unless prices

amount ahead."

Th hanking firm of le, Illrtrtnaon A
Co. has been enlarged by the aidltlon nf
tnraa new luimDtrs. Tltey ara Jaroma 1).
4ren, Barrett WsnJtll, Jr., Jiil James
Koweu,

The Knrl Mining and Com.pany reporta that Its operations for Janu.ary ahoHcd a loss of 4)ii,OI4.
Tha Paclflo Development Corporation

hna rartined to the fleer e tan- - of fltata that
Ita capital has bn Increased from 10,000,- -
uvu flU,UVU,VUV.

Tha following new directors bar bean
added to tha board of the Mutual Film
inrooration: diaries 11, Hoswortn. will
lam T. Abbott, IValtar loIJ JtoI.ellan,
Isaac C. Rlatnn, Jr., Warren Cornll and
James u, hneiaon.

The report of the Fisher Body Corpora,
t I'm and subsidiary company for tha ouar.
ter ended January II, 111, follows: Total
earnlnia and Incom from all tourcea,
1990,110; Interest on floating debt (excen
prnnta tax not aeaucuu), 4:, 11: balance,
167,015.

The Naw Terk Trust Company Is rub.
llahlng a nolle calling for offeringa nf
tno waDasn itai roao i;oniDanv nr cant.

white I flr,t lltn equipment alnklng fund bonda of
mui 11 prices not exceeding ioi and InItertiL

Q0SBI7 OF WALL STREET.

wtft Descent of Stocks.
Following several lndeclrive sessions

Saturday's short period turned the cor-
ner and It was on, the south side. Those
bears which have been pulling and tug-
ging at top prices for tho past week.suc-ceede- d

yesterday In starting a slide,
which resulted In the swift descent ot
Baldwin, Crucible, Air Brako nnd a few
other stocks that dropped becaUso tho
leaders did. Outside news was not a
big factor In the turn of evontn market-wis- e,

for there was nothlnglnew In the
announcement of the date of the next
Liberty loan and the war news was not
definite enough either way to trade on.
Rumblings of the overadvertlBed Ger-
man asuault on the western front were
not distinct enough to have caused the
selling, though with tho general uncer-
tainties of the week's developments to
work with It was easier to depress prices
yesterday than was the case earlier In
the week. It Is probable that with the
date of the next loan known banking In-

stitutions will begin to set their houses
In order against the enormously heavy
demands that campaign will make upon
them, which means money will be even
more difficult to obtain hereafter. Which
In turn will tend to restrict trading.

Liberty Bonds.
Secretary McAdoo'a announcement

that the third Liberty loan campaign
will open on April 6, the first anniver-
sary of this country's entrance Into the
war, divided attention with his state-
ment of the day beforo that War Fi-
nance Corporation funds can be used
for the buying and selling of Liberty
bonds In tho open market This fea-
ture of the finance measure has been
overlooked In financial circles xnd it
doubtless had mine bearing on the
strength of the Llbertys In Ssturday's
trading. Not that It Is thought any
material part of the $5,000,000,000 war
finance funds will ever be used to stabil-
ize Liberty bonds, for this would de-fe- at

the Government's own ends. But
that provision Is made for this contin-
gency In the Secretary's finance bill
help somewhat to soften some of tho
harsh things recently said of the meas-
ure, for it Is well known In Wall Street
that the unsettled action of Liberty
bonds Increases the difficulties of sell-

ing more Liberty issues. And the finan-

cial community is deeply Interested In
the Governments' financial needs, much
more than Is realized by the rest of the
country- - When the approaching cam-
paign Is on the Street's work In this
connection will bo revealed, for then tho
publlo will get a glimpse of how exten-
sive the preparations have been for the
successful flotation of the Third Liberty
luan.

tnmatra'i I'oaltlon.
American Sumatra's firmness In yes-

terday's nervous sslon was not sur-
prising to those best Informed on the
Sumatra situation. The main fact Is
that Sumatra's thin floating supply is
not due to stock taken out of the
market by Investors, and the Vmylng
crowd Is fully aware of the real rea-

sons for the stock's scarcity. AVhen

other Issue that have been on tho as-

cendent the past fortnight were falling
half points between sales Sumatra de-

clined by eighths and found solid ground
at 89. That this was the pegged price
was shown when a thousand shares were
taken at 89. following hundred and two
hundred share transactions previously.
That the entire 68,000 ehares of Sumatra
hae been turned over In tho past four
days bears evidence of a sizable short
interest, which may be In for an un-

comfortable time, for If any manipula-
tion has been in progress it has not been
on the buying side. As regards earnings
holders of the stock are confident that
when the full year's figures arc, revealed
It '"111 Justify current prices for the
etock.

British Treasury Ottering.
.1. P. Morgan Co. will

begin offering a limited amount of Brit-
ish Treasury ninety day bills on a 6
per cent, basis, which Is the same ns the
previous offering. It Is understood that
there are now outstanding slightly un-

der IDO.000.000 of Itrltlsh Treasury
ninety day blll. The maximum amount
of these bills that can be outstanding at
any one time Is $100,000,000.

Bank Horploa Duplicates Ilecord.
One of the principal factore In the

creation of bearish sentiment yesterday
was the widely circulated report that
the bank statement would bo unfavor-
able, and It was. Surplus reserve prac
tically duplicated the low record since
the establishment of the present banking
system. The difference between th tur-plu- s

March 1 and the low September 1,

1S17. was only :o;,9ou. 111 tne asi
week the surplus decreased $45,27:., 230
to $1C,510,850, a ncant margin when
Federal deposits in New York banks are
143!. 146,000. It represents one-thir- d of
1 per cent, of aggregate deposits. Cash
holdings decreased nearly f.13,000,000.
Dema-n- deposits fell off 133,791,000. and
time deposits J7.470.0O0. A aurprlslng
feature wan the 151,670,000 Increaoo in
loans, which now exceed deposits, In
cluding United States deposits, by about
1 140,000,000. tjThe loan expansion could
not be ascribed (o stock market opera
tions, as total sales for the wee't were
only about 3,000,000 shares. A feature
of the New York Federal Iteeeno Hank
statement was the Increase of nearly
130.000.000 In purchases of bills dis
counted and a. decrease of some $60,000,- -

000 In member bank deposits. The net
change In the loca.1 reserve bank's hold
ings of Oovennment Indebtedness wa a
decrease of 135,000,000.

Forthcoming Equipment Ord eras

It is currently reported In the financial
district that he American Cor uid
Foundry Compajiy and the llaldwin IjO- -

comotlve Company will get the Hon s
share of the huge equipment orders noon
to bo Disced. by the tiovernmcnt. It is
exneoted that tho contracts will be let
with n the next two weens, 'i nn orner is
for 150.000 freight cars of eight eland
nnl tvrjen and I.OOO locomotives. The
rumor Is to the efTectl that the American
Car and Foundry Company will build
two-thlr- de of tho can) nnd that the Itald
win Jjoconiottve Company will got tin or-

der for 1.200 of the 2,000 locomotives.
The business will call for an expenditure
liv tha Oovcrnment of nearly 1400.000,
000. and In by far tne largest oruer or.

Its kind which has over been given.

Chatham A Phrnlx Knllowa Trade
Itpandlng commercial activity of

business firms In the mlddlo thirties has
taxed tho existing lianklng Institutions
In that section and tho removal of the
Chatham nnd 1'henlN Thlrty-bccon- d

street branch to larger quarters at Fifth
avenue and Thirty-thir- d street this week
was prompted by tho necessities of the
times. In addition to ncqulrlng more
commodious accommodations in its new
location Chatham and Phenlx offers its
customers safety deposit facilltlci un
eouaJlcd In an uptown bunk, the vaults
In tho ,new banking rooms being tho
largest outside of tho Wall Btreet sec
tlon. When It la known that deposits
of this branch liavo Jumped from
1600,000 a year to 12,500,000 at this
tlmn the reason for the change Is cx
nlalned. This brunch, which was cstah
llshod about two years ago, carries ho
accounts of many Important Fifth ave
line firms, a class of business which Is
constantly growing, ror uptown com-
mercial houses find It a time saving
praotlre to do their banking at rfearhy
Institutions. The new banking rooms
aro elegantly furnished nnd In keeping
with the Htyie 1'rrsioent loula i, Knur
man has set for all Chatham and Phenlx
branches. During Mr. Kaufman's rrcai
denoy of the Chatham and Phenlx total
resources have grown from 111,000,000
In 1911 to 1100,000,000.

BONDS IN NEW YORK STqCK EXCHANGE.
Saturday, March 2, 1918.

1918. 1917.
Day's sales $2,204,000 $1,900,000
Year to date 190,214,000 192,377,000
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SHORT NOTES.
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NEW ENGLAND SALES.
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Ihinh VaJ. (.7

lJr ft
Mr ft pf.int

...mi
Pf..l'i1

Ltio Wiles
l,se-- I tit

pf.
I.011 Nas.112

....
Mackay pf, f."i4
Mauliat ....
Mnn Uracil.
Maxw I pf
Maxw jif.
.Miami . ...
Mich Ccn...

ft SI.

4

l"i

.v.
.MSPSSM
MSSM pi ..!.(
MSSM 1.1...
Mr, K ft T 4',

K ft T tif 7

Mn pf ot. F

Mnn pf l1!Nsh ' ft SL110
His... .

Nut 111!
Nt Clk ft S

CftS ptl"2
Nat KAS pf
rai i.cad
Nat in
Nat KM r.

O Tx ftM
lNC (M,

NVr.SI. inl 4t
'7i NYCSI, Ipf.

1 l)(ti'K PI -
NY l.ackW .

N t) ft "O

Nnrf n
Nor ft V pf 7H

Am 4

Nov so. Ml.
Ohio KupI . 4:1
Out .

0pri R tifln
Pac Cojt H
P Col Ipf

Am '
pf

91

lit .
fit

tTHUbertr tdis
eooo....oo.S3

03O0O.... 06. M
00.11

10000.

MXW.
0000.
8000.

West

Juuu

..OO.SJ
.OO.S4
.OO.03
.1)0.54

BOO....
3001).... 00.

O O.60
10000. .. .OO.50

NY Weatch'ler
A Boston 4141

2000 4 71a
Norf South 5i

1000 01
North I'ac 4i

1000 H0a
Northern Pacta

1000 8 II4
TiortbernPac li

1000 00
Pacific Gas 5s

1000 ..80Tl A T f.

.II2hI
rt'nnai.miVjA

lOOO OOTfl
1000 OOO4

14000 OOla
Pcnna 4H 1900

3000 O B
PcreMarq 0 A

moo n 1

Pub Serr Corp
or n j as

1000 80
Readlns
2000 841a

St LAflan Fran
Series A

8000 07 S4

6000 0 77s
4000 . .0 701
1000.... 0 7?8
tiOOO ....08

St lSan Fran
ad

2000 0 07
1000.... turns
lOOO. .0 Ola

SIP MAM cn
1000 881s

SanAAAPaaiU
4000.... : 00

A I, adj
1000 ... .OO
lOOO 4 07s
1000
1000

17!i

6

4ii'.j

r,

Cl,
!

OV'i

li107
225

C

11.;

2.1H
Si's

1

"
112

S

lji
I")
IK

It')
!

I

ss

1m.

TJALlbertyld 4

8000.... 0 0.81
2000..,, no. 50

14000... .06.51
4000.... 00.53

10000.. ..00.64
11000.... OO.50
10000.. ..00.54
10000....

2000... DO .50
OO.

80000... 0 0.54

Bondi.
Seabd AL ref 4i
8000 0313

Seabd Air Line
Atl inr 4S

lOOO 73
Sinclair Oil

2000 HtlU
Pac in

2000 O 1

7000 O lit
1000 0 m

18000 O I

South Pac cv
4000 7 77s

Southern ll.v 5a
1000 02ia

South It)' gm
2000 01 is
3000 1 8

Texas Co rv
6000 0 0

Third Ar adj 5i
2000 ,...281a
lOOO 2H
7000 2713

UnlonPac
4000 BOO4

UnlonPac ref
1000 ....sola

U S Rubber 5a
6000 7 8J
4000 7 81a
6000... .7 814

t! S Steel Sa
14000 on
2000 O 87g

U H Steel at
2000 OO

5a
1000 DDIs

Wabash ei 5i
3000. . I

WeateroElec
4000 OOI3

WentPacMR tat
4000 1

West Md
1000 U 1

Ttid.Asked.
Hartman... Poc M pf..!02
Homesiake.. 7'4 T ft T. 20

Atr IJ 11 Peoples Gas 46
41 PercMpf 2S

Int-- Con.. VHLPcM P P
Nirk nf 10) 'Peoria ft E.

Pafier M !'i Pct-M- ... :3
Int Salt ... JS Cl Pct-M- 7

Cent.. 2' i Pieroe A PI
bS 7i niip o'

Jewel T PD Pi Phlla Co.... r.,',4
C

DsM

Lorlllard
Irilld

Ie.W
Mackay

2

u- -

4t

!"J
S4
v5

I. B W IS
1.1

M

H
r.7

ft
7".

07

M

Sl

v;

i.1

M
P

P

Nut !'3
pf.10--

71

Nat
P7

H M
:n

N

42
JN

Y W
south

North

Sllrr

C!

BOOO.,
..1)0.

OO.04

l.

4i

4h

in
Seabd

OOI4

00.51

South

OOU

M

4J

PI

IS

li)

li

113
SO

l"i

70

(J

S.t

70

tl

JO

JO

II
53

A

7s

ev
oh

4a

li

0
Oa

34

cv 4a

4a

af

5a

01

8
4

40 4J

41

Mi

to

10

1 j dC Oi.. I4J

Ptts pwftc.m
Pitts Stl pf 91
Pond Crk C II
Pr St Car.. Cl
Pr St C M
Pull Pal C 111
Hy St Sp pf P7

Heail 1t pf Si
Head id pf Sl'4
Sav Arm.. 60
Saxon Mt.. '
Sea A I- - nf. 17

pf..J13
SUms S pf.. M
S I. A S F. 12
s i.&'i v pf :-

-'

S 1. ft S IV 21
ST, ft SWpf SS

Shattuck .. 1r4
So Pn Su? 1C1

sl'o Sue pfioi
So Ity pf.. 5SH
Stand Mill,
Stand M pf 74
Studeh nf.. K'i
Stuti .Mot.. K
Sup SI p(. PI',

i Tex Pa- - . 11
TxPa.- 1. T IM
Tide V ISO

T S 1. ft W 3
nf. .1

TS1. ft IV r. 4

TSIJLW p c 1
' Tlll CltJ-- . (0
Twin 4'ltJ- - p .

l'ndd Pf 10'
Pn tic ft P :

I'll Pac pf.. 7214
1'n ! Sta pflim,
Un Drua-.-. f.PA

I'nDra- - I pf 47'4
PtiUra- - 2 pf 71
Pn Allor... ."5

I' S Kxp... 1.1

1'n It In v.. (.14

M'j l"n H In nf. 12
21 I SCIP pf . o

I SI Ale pr. r.1
I'slt ft Int. o
I' V II 1 lf PS

t'SS nilt pf 4JPtah Sec... 1.1

Vot 1 pf. iv
WestM 2 pf 2'4
W.l P pf. f.3
Wet fit .. V3U
W ft I.K Pf 21

While Mot 41'4
, pf. PI
' Wis Cent .. 17
Wlnth pf 111

Mtlisn P A.
f) Wthtu p B. 02

1"!

::',4

67
e,

4.)
102
M
6M

Cl
1S1

PS

sa
o:i
P7

IK
1M

41

6.7

104

120
PS
12'
:s

112
t.1
M
I'I
M

i
po

IP.)

II
;

11

12S

7S4
112

71

fA
7v

174
r,

l'i
im

s
14
r"

H
ri
w

ps

I'D
1

C3

PUBLIC QUOTATIONS.

March 2. March 1.
AWod. Bld.Asked.

An Mali! ,t Tiactfnii. 213 00 111
Am Uclit ft Traction pf p", P4 54
Adlrnndsik Pnn-c- 17 14 11 4
Aillrondavk I'lcc Pr pf 72 7.1 71 73
Am llss ft tllivtrlc .. s pi n n
Am (las ft Kleclrlc pf . :'.4 4t' rP'j 4t

Am Power A l.lclit . ... 4 ;i 4 fl
Am T'orr A Light pT. .. 73 71 71 70
Am J"llbllc t'tllllli.. . 21 TO 21 SO
Am Plllillc I lllll!i pf.. 5 61
Asi W W ft Kliclric . . 4'4 r.'i 4'i (111

Am W W ft 11 parllc pf. 11 11 11
"

Am IV W ft 11 Id pf .. 54 16t !,i 11
fsroltna Power ft I.t.. 24 .".2 Ct M
Camllna l'r ft I.t pf... kl po " V
Cities Srrilce Jil 20.1 JiO 201
IMtlCH crTlce pf 73 74 71 7fi
I'nlnrailo Powrr 21 2.1
Colorado Powr pt 9.1 300 PI J'V
Cmlth Pr r.y ft I.t. . 22 21 :J ri
ComwItJl Pr Br ft l.t rf 40 r.2 11 -

Bond ft Shsre pf . PI 94
Kmplre District V.lcc pf. $1 f.1 nt ao
rrdcrsl l.t ft Tru'tlMi.. 1 10 11
Piiitrsl l.t A 'Irsc pf-- 21 ") "1 4

ft r.le.; ;) f'l I.n f(,os ft Klec Siciir pf . P3 H pj pt
N.irthcni Ohio Klectrlc. ..24 -- t
Northern Ohio F.l.'O 51 6.1

North Ont l.t ft Pwr . 11 11 II 1,
North T.t A I'nr pf. H M r..' P4

Northern States Power CO h2 r0 fr2

Northern Ststis pf. kf n ft
Orsrk Power ft-- Wstr . 3.1 .", 43
Pacific r.a, ft Klectrlc . 54 54 M .17
Pacific (iss ft P.loc pf .. M'j fl SI M
Pino Bluff pf .. P pc ps
Republic Uy ft l.lclit... 22'i 21 2''.
Itopiibllc Hr A l.ik-li-t pf. 67 f,0 67 ,Vi

Southern Csl lison. . 70 si 70 1

Southern Csl IVllson pf. ps 94 JO!
Standard llss ft .4 s r, 4

Stsnilsrd Has ft Bloc rf 1 121 21 f.'i
Term By, T.t ft Pr ..2 1 2 3
Tenn By. l.t ft pwr Y . 11 S 10
I nlted I.t ft IDs 37 S) 27 SI
Pulled l.t ft Bys lt pffiPi fl til'4 61
Wtslrrn Poncr It 11 II
Western Power pr ... 44 M 44 61
Yadkin Blier Power pf ?4 100 pi jm

Pir Taluo I "A (Hi dUlilen.l.

17'.,

BAIXWAyIjVuIPMENT BONDS.

(Quoleil oil n pcrivntnxn basis 1

Name, Mittirlty Kale. Bui Askcl
Baltimore A-- Ohio. ...1UIS-2- 4 P, 1 M
Bug, Booh A I'HH I3IS-3.- 41. 5 ,. f.i pso
Csnadlsn Pacific hit 24 41., r. .vo 1 01
Chessixake ft Ohio.. 27 4', f. 10 (w
Chlcsi. A Northwest. 191S 2.1 4', i (1
Chlcsco It 1 A Psc. .. 1514 27 43 S 7 v IO
Chicago St 1, A N 0..111IS 21 f, t,'.l f.rl
I leve C C A SI I, . 1SIS.2J R H, '1 t. 71
Delaware A Hud 1022 4'4 c 21 f. 71
Brio ltlllrosd 19l 27 4', 3 .A 6 0.1

llllnnls CenUal UH 24 4'i 5 "I S

Uiulsvlllo A 2.1 r I'I 1.4.1

Mlclilgsn fentral .... 1914 :f) n r. ") ten
Missouri Kan A Tex.. 1.HS 21 a 7 M 6 M
Missouri Psclflc 'Si ,. 7 M rv
Mobil,, A- Ohio- ..1914 24 41,11 r. j) r,m
New York Centrsl ....1914 31 t'.S i: f
Norfolk A Western I9K 4', f. 'si 6 11

Ne ork N II A H..1'.Hv24 4W1 7") oi
Penn lien 2J 4 1', B 71 k 20
Seslmard Air Line .. ni 2 f. S 7 no ft M)

Solllheril Psclllc 191S M 4', 6 00 t Jo
Scutliilll Itallnar . ..IDla 21 4's 3 64) t ID

SUGAR STOCKS.

Bid.
Card .

Ciird-Ai- i
C Agtilrrc.
Pajaxilo . .W
Keslersl .... SO

Pederal pf.
flWest riMM

tiantnnaino ,17

Cent 14)

.10000....

23000....

Ot)

7'4

Ak
20

104

w
1T

80000....

pf.

Oil.

TSTAW

Wilson

tins

Out

19IS

Maiiall .

i.Man.ill pt ,

Mat Am
'Mat Am pf
Michigan .
National

$1,310,000
183,262,000

VlralolanRy

Hid.AakwI.l

UTILITY

NashT,...lli4

rrrlglit....ll

Bil,

N Niquero,.!';')
s&nta ccill K.
s Cecillia pf. 11

Warner 100

4i',4

26'A

174
170

13

to

11

11

1"2

Hid.

K(pc

61 ii
H

24

T:iic Pt PI

pf..

Pur J,
II

21

10'
Klec

11

.IOIS

son...

21

A lt.
jot

V"i

11

fin
JWi
190

11

41
110

EXPORT BUSINESS

UPHOLDS VALUES

Corn Closes Steady, Oat Fin.
ish a Shade Off, and Pro-visio-

Gain.

Chicauo, March 2. Export buslnmupheld irralii values y tiotwlth.
standlnfr fine weather likely to facllttau
tho movement of tho crops. Corn cloe,
steady nt the sams us yesterday's fln'sh
with March L27 nnd May
Oats fliii.ilied a wlmdo ofT to 't up and"
provisions gained 10 to (IS.

Ideal conditions for transferrin cornto prlmarj' terminals existed, nni it
necmed likely that heavy arrival; htr
would bo the rule during at least th
flrat part of next week. Tli fact thitlow grade corn was meeting with only a
limited Inquiry operated, too, as a bear-
ish factor. Any weakening from suc
Influences, however, were eoon com.
pletely offaet by a good demand, which
drlerii maintained for all corn nf desir.
able quality. The. evident reason whs
that tho driers wero accumulating a
much corn as ponlbta wTilch h
suited for shipment to the Kntente A.
Hex. Exports this week wcte estimate
at 800,000 bushels.

Some strength in the March dellverr
of oats remitted from the purchase, i.'f
200,000 bushels at Kt. Iouls for export
May was eased by bearish field sj.
varices from Kansas, Oklahoma and
Tcxns.

Higher quotations on hog, together
with the stnallncHW of the stock of lard
here, cave a lift to provisions.

COIIX P.ecelpts continue liberal anl thsmovement riurlnsr weok was largest o f,r
on the crop, thi total beinj n.7S0(,(i
bushela. lc.il cash market Kiln dr'itil
So. 2 yellow, 12.14',; No. 3 yellow, i sii.No. .1 wJilte, J2.24!, c. f. New irk, A-rgentine corn, 12.26 f. o. P. cars,

WHKAT durlnir nee;t
slightly, with little olungs In con.

dltlons.
ATH Local cash market stead ,.

ural quoted nt 1,lJi n nml cllDjfl
White. 11.0731.09, all elevator.

KYE Mari;et d. IWatern jirlcss
Ktrong, ranging from unchanged to lchigher. Iocal market unquutaMe,

BARf.RY Firm, reeding. $1 SOffl.aMmalting, 125 2.30 c. t. Now Vork.

CORN-Ma- rch
.

May

CU1CAUO ritlCKS.

High. I.osr.

.127
OATH

March fpij
May ST',

I.AB- D-

Mar 25.P7
Jul.r 24.22

IlIB- R-

Msr 23.13
Jul.r 28.67

POBK-- Mar

4S.20

p.1

43,45
INTKItlOR llKCnil'IS

Wheat. Torn. (Uti
Sitordsy 2l5.0iO :n;V"i
l.a.t 413.000 C.'lTI.'- - 1, '!'Lajt year C" "76.') 115

BITABOARD CM'.ARAM'i:
I'loiir. IVhest

Saturday . Cvso
Last 1iLast year 1l.ll lii.'i'i

STANDARD OIL ISSUES.

Anglo-A- Oil
Atlantic Helming Co..,

r Con...,
llnckr.Tc Pipe Line Co
t'hrsebrousli Mfg Cons,

olonlsl till C
t'oiitlnontsl Oil . .,
Crescent Pipe Hue Co..
Cunilierlsnd P L. Inc...
Ilun-k- Pli. Lino Co..,
Taleua. Signal (ill Co.

tialciia-siirni- l oil Co pf
Illinois Pipe Lino Co,,
Indiana Pip I.lnc Co
Intemat Pilroleuni Co.,
National Trst.slt Cn .,
New York Transit Co..
Northern Pipe Lltie LV.
Ohio Oil Co
Penn Met
Pierce 4)11 Con
Prairie Oil A-- Has Co..
Prairie Tip? Co..,
Solar Penning Co.
Southern Pipe Line Co,
riouth Penn Oil Co
8 Penn I'lpo Llns .,
Standanl Oil of 4'sl .

Standard Oil rf lnd
Standard Oil of Kan
Standard OU .f .

Standard oil Nob
Standard of N J
Standard of N Y.,
Standard Oil Ohio,,
Swan A-- rineh. Co
I'nlon Tsnk Line Co..,

oil Co
Washington Oil Cn. .

St till subs "en Win.
Oil stk "all on"
1.x ulTldend.

CHEMICAL STOCKS.

Bid
Am Cs-j- . . "7
Am Cyan pf. eo

C....12.1
Oaain Co..
Day Chem
Dow Cliem
How 'h pf.
Kiel Blevh

3
140

Vni Chem ..
Fel Chem Pf 54
Kree, Tex new 31
CrasselU .

Hooker SO

Open.

127

Ask.

26. 11

211.22

25.27
U.67

i.

Kv

Oil
Oil

old

ITT,

im:

.i

ion

1:0'
Sl

.15;;

126-- i

5.13

Close.
12T',
in

24 07

21...0

21.26
2.67

M

15

s

IT '.I

week
67. O fl)

neck 74.01

Puel

Lino

IV

of

of

St

o

25.P7
26.20

Maicli 2. Mai ., '
Bid. Asked. Bid 4iei
12V, n 12, 1

S10 '.' !11
4") 4',1 411 4 1

W !''. t"1 ti
3lj S'I :..) 2

1) 10 10
4V) 4v 41 4.

;t :i -- i
115 ho n; ll
lan i j.; ti
120 1 i 11 1.
11$ 125 I'i Vi
.o 11 Is let
!! ?S fl f.
i2'i n r. . 1 ,

124, IT', I"'; '"I
212 220 210 2

102 11 0! 1'
3J5 oio - . :i

41 47 4 4

t 10 ' , n
441 4T0 til 4T

243 2T0 "61 2

Til 210 5"
1U) 1S1 IsO !

2) 2Wt 20
C4 i "

222 227 .
6 415 f.1
410 470 4.4l 4Ti

l0 is si) r
41 44
:..i7 it2 r.t; 'it
2i!.1 270 271
255 410 .no 4U
;ii 10.) f, .114

m w si i
3'i.l 311 ?ll .'

21 ro ;.i
1:10 11

IV

lloolt Keci pt
Kt Solvar . .220
Mfrnmau
Mu ford Co.
Mutual C
Mat; A1U pf
Penn halt
Itollln Ch .

Uol Ch pf.
me4 Sol

smith A Cti '3
Solv l"rj
stant Ch

RAILROAD EARNINGS.

NEW YORK. ONTARIO WESTT.Is'
Month of Ja.m1.1r

Oiierating reeime . iA4.203 Jn--
Operating expenses . . 6!AZ1 Inc
Net sVJ
Net Income 10, ,190 io

0

s.

sw

1

!..

A.

A

vt:y

.n:

PRICE ADVANCES

IN COTTON GOODS

(iovcrumrnt Orrtors nnd

qtiirios Forco fivilinn liny-ir- s

In.o MarK'pf.

Nrw YrmK, "Mar-- - i'u'
markets have hern nctno and
during tho papl cck, prion no u.i"
being of d.illv "iu r nco. ioc vTtr.'.
ordets .md inqtl.r'.s forced is'!ur
ers Into tho inarlel to prnldt nga.i'.,!

posslhlo acarclty Inter un, n o

KumlK linvc riii'l.intly hoc mi" "
In Milunio mill higher Pi

Some, tnlll.s liain hern e'
froclv for delivery utter Jii1' ' r'i

.,!.., tl.o n,l ..f 1hr r

'Ircovery In denninl for cn-.- i.

.trn gooiln h,id htcn iu. mnpat 'ed "l-- 1

Hlmrp tIko in prl c.
lleay rolored Bonds, ..hlrtlng p""l'

nnd all untlnishtd lines., nro .id n

Hlcaohed goods went up 1 con' .

Many IIiicb of riicnhandlM hi o

withdra.wn from Kilo ii"M tn."' '
caught up with p.ift order."

Manuf.ieturcri nro nntlclpat
ther demands from operallii :i f
ndvaiiccj. Soirm impron-nien- t tl1

In fuel and trausp'i'tiitton "

llUt production is rt'll I'Cll.f
In many pUi'-c3-

. Joubcr ,ira
good biislncs'i; and relailen
coming to tlm m.irUcti Iroqiioi,'

Quotnt .1111" am iih fnlloM".

clntlT. Inch filxOlK II
ntXlSOH. 3'M II" h l',J''"
hruwu tiliecrlngx, Soiitliorn fti
He, dcnlins, '.'.2'V . Sniitl.i rn
37jc tickings, S . , 40f

lrit jr. ; stiipln ginghniiiH. 15 ;
glngliain.", ::'vc. t Sl

Hapnrta l'rom .Nrw Y nrl.

Wheat, bushels: hare
bushels: lard, 100,000 pouiiil.i

127'.,

1:

:s.u

l.ln

Cm

11T"4

.sl-- 1

" - e

pr"
g

linn

a
i

"f '

' '

g

'

I

: f

;
;

x
.it

4 ,eCH

,d rl
K.V.'
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I


