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FINANCIAL NEWS

AND COMMENT

Trading hi Stock Market Is on
Smnll Scale, With Few

Price Changes.

LIBERTY BONDS IMIM.OV

Issues Gain Substantially
When New Rate Ts- - Hu-

mored as t 1- -2 P. C.

Tiadlng In yesterday's stack market
was on a somewhat smaller ncale than
Monday, with prlre changes less signifi-

cant, The disquieting repot is concern-
ing llollaml-America- n relation havi-- t.

been dl"i.p3tei5 the mat ket tm.ted heavy
n reflection of tt statrmti Is of tit?

I Supremo War Council ami the tiermur

i:ChancellM- -, whlci rff" .t 'dde I. ila:n
tha' pence by negotiation I out of the

" i MMiiblancc of strength shortly after th"
j opening ami Intermittent period of ttim-nes- a

at various sIhrps of th" Hading,
hut tho rcrupetatlve power of the mar-
ket was limited, with lite tesnlt that
little progress was made. Al'liounh n
fair s'r.'il recovery occurred In the final
hour under wjloli many of the leading
Kpeculntlso Issues regained suhslanllal
pirt of their early losses tho list flowed
highly Irregular, with net changes ;,houi
evenly divided between loses and gnins.
Huslncss mntlnned largely professional
Mill Interest ugaln ccn're.l In not more
than a dozen different Issue.".

Traders found l'.'tle of value In tlf
new ilcveilopm":itn over nlr.-.- t with which
U Ititluenex prlees In sJ.thr dliectlon.
Vn one hand they had more er.rouraRlnK
news reK.ircll'.m the hlp eontr.veny, but
on the other hand further accumulation
of evidence of a Ions drawn out war.
'lln; two about offset each each other,
K.vlnc traders no advantage on either
!de of the n.arket. The failure of the

!'r?ildent to hl;n te railroad control
o l' continued to restrict bushuTs In thi
oi'pattmetH, while the preparation for

it'1 ne;,t Llhcty Iyoan are beBlnnltiR to
u'lract what little public attention
- ill remained In the trading. Alto.
Bother the proFpect for a very laree

In tvadlnt; In the Stock
..s rol very encouraging. Theje h

Improvement In Liberty boiula In I

'flection of the new loin, both tuer
rAlnlnc stthftantMlly In tho afternoon
on dcttr.lte o:d that the present
would be ctnvertlble into the new Issue
and that the new rate would be 4 4 per
cent

J'rii-e- s were scnerally higher at the
out-e- t, beliiB Influenced by coverlns from
the short sellln? IndulRed In Monday, but
nftr this Influence had been exhausted
stocks sold off. I'ressure, however, was
not very (treat, except In a few

notably the marine ."hare.
There was some srlllnK of the steel on
reports that the companies nilsht nt
fare so favorably as they expected In
the revision of steel price schedule.. Oil
share' were tlrni, and so were the tobac-
co. Uoynl Dutch shares a (?aln broke
sharply notwithstanding the fact that
the ship controversy seemed less dis-
turbing In the final hour ehort cover-In- c

again set In. based "in an Improve-
ment In money conditions, and carried
many issues fotward. Steel common,
which had sold below on earlier In th
ila, closed up s of a pnlnt for
the da. The motor shaie.s did very lit-

tle at nj slace of the tiadinc and
neither d.d rails, with the exception of
Heading.

Main Intctest in the money market
was centred In sllshtly freer offerings of
time funds, which reflected the organ-
ization of another money pool In connec-
tion with the Liberty Ixian committee.
This pool will make an effort to relieve
money conditions during the Iojii and
during the period of n.vmentM nfter th

I campaign has been completed In a nan- - j

nrr similar to that pursued by the pool
, 'i -- all muiic . which operated during the
i nreviou loan OaV money wa tint I

an-gid materially during the day. but
the late eont.nue.l steady at .1 , per
cent., wl'h sufliclent funds avtllftblc to
supply me nemnun ino Mreign

market "as again without fea
ture (iullders were supported again
pending action in the Dutch shipping
matter, while other neutral rates were
disposed to be firmer.
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GOSSIP OF WALL STREET.

stocks Coiiir lluel..
Wall Street tool; nie.tstite of the

jam about Holland throw Ins In her n

with (lermany ard other bear
rutiiots Jetelday by tying mock' The
breathing spill afforded rhorts by
unfounded teport.s .u hardly suir.cieiit
for any extensive loveting, though In a
few Issues Mas possible to get out at
ilme". Hut Mat hi" tuefetred. Mexlcjn
Petroleum and Can net the Isme.
nun the Diggest short lntsrc.it, anil 11 is
probable that t lie sellers of Steel, S'tllde- -

4 baker. Heading n:nl Sumatra are sill' In
as bad a fix as t any time in tetent

a, week. And the fin titer fact tint the
a4 formation of the Unit money pool was

known In certain financial quarter early
hi Iho diij- - was .inythlng hut comforting

t, to short sellers. With banking ptotrctlnn
'for time loan bonoweis In sight nno

7, Mivrrlns nnj further ttlck b the beans
1 Wall Street feels securities wilt give a
4 (good account of themselves, It was said
4 In reliable quarte- - that a meeting of
4 Marine director-- 'vlll be held In the near

future, nnd this rvlvis spccu'atloti as
r., to whether or not any more flO dlvl- -

2 .dends ale In "!ght.
4

1

iB .lut whcie Ihe illv tiling linn !.s li,WKeu
i4 iminr and iipv. h.i never beu satisfac-

torily fixed, and therefore the romplii'nls
'

1 .heard alimtt the publication of the story
a, j that Ilnllimd had .slibd with Germany
lw mi irei suuuiin? quelloii, lirilliro on

. flnano'al news ticker Mond.ij, run j
I i. ar as xuey iinpenreii 10 ee ,mioo

a ittttercd some ipiarter". the fact looo oil's
jth.it brokers failed to find anj conllrnia- - 4ityort.yon.es
Hon of the tale In Ttiesdliv's tin left I .:'"on ...

li an uuple.iv. on Inipres.lriu, epeci.ily n

is;the heavy selling was attributed lo pub- -

1. Ilclly given the tory They fln.ilh set j

j the desp.itch down as umor, but the,
14 pio'iilnein e glen (t n d Ihe n. co'iipnny- - j

. :ng decliiu' In stoM; iui"cs did not soften I

i, their feeling materlalh. In fact, they
took the stand that (iie Stock l'.v-- 4

iiange authorities forbidding the 'icu I

i, i.itlon of ruinate- by Its F" w
?, discretion should nlso be exercised ovei
4 the publication of (!lmy news repoit- -

The exchange Itself, of coutse, lac! s anj
authority to bring nny pressure In this

4 respect, an I about the only i

, .that such practices dlseiedlt the agencies
4 'Which make themselves the mouthpieces
a, (of such slorle.
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Wilson nnd the Itnllronil lllll
Wilson's delay ti nftlx'tig his

signature to the ta.lroad control bill leads
to lielieve it indicates he will in

turn the incisure to Congress with
quest that .some of 'he nlii-m.- il prov'-io- n

be embodied ,n tile bill. Tins view
is not shared, however, b other nn.in-cier- s.

who evpHIn the postponement of'
'

thn l'lesl.lentlal slftnature to th sMte- -

fill examination the law mulct coin: at
the hands of 1 recto-- . (lencial MeAdoo.
the Attorne-(;enn.il- 's iirtice ami other;
lnvernment.il .'gcncis As for the Ad- -

ministration Insi'-t.n- on all 'he tallrosd'
bill's features as first drawn, it is;
pointed out fiat the or.lv provision of
.my Importance wh'.li I eliminated Is

' the ,tHte tax qiiest'on, nnd It is net cnn- - j

i,sulered probable that Mr. Wilson or Mr.
McVdno will briii anv presnto on Con-- j
gres on tins point. It is believed I'rci- -
dent Wilson w ill s.an the bill In a day or

.two
I

. .

Wlirrr Ihr Vroflts f.n.
' When t!ie magic ticker l making

mone for ptnfcs.'onal follower of the
tape l.ttle .ittcntion i given storles.of
fortune .iceumulr.ted outside the flinn-cla- l

when the wheel Is
'

si,un;rg 1ohP- - nnd half point profits!
' look as hlg a ten points ue, t tales of

acid hunters In other ollnn.s are ie.nl !

with av.nity. And such was the story
nhout the bat check operators who
lemrd un ?r".fi.nnn n the last few jeits

' their Nf iv York restauunt and
hoi.. oneesoii", for the time when till
jinouni ha been realized M n piofes-emii-

trader attnot history.
rd the fact that Wall Street folk were

the heaviest contributor to the hit tip-- 1

ping lndutiy in the days when golden
profit sleaned from thn Street kept
Hro.ioway's Itpht-- . sh'nltvi- lat their

j brightest made the tiny hat check pile
look I'l.e a huge fortune.

70

h.

4 oil llay 14 ecu m r I hnlrmnn.
ccordlnrr 10 h report circulated In

Wall Sirert Co' Samuel Colt, now
prisldent of the l'tilted States r.uoher
f'ompip.v. will becoire clvurman of the
hoard of directors, an otll, e created at
th" last annual meeting. In tlu ca-
pacity ('ol. Colt v ill continue In nctlie
direction of the rotnpatij's affairs, nnd a
new man. who will have charge of much
of th" detail work, wilt take tho presl- -

dent place.

1'rospcroiis Year ( onl.
Some of the bet industrial revolts of

the large riuml'cr glowing one which
' are coming to hand are fioni the coal
Companies. I'espile the congestion and
Restricted prices for nt least a part of
the the earning power of eome of
them has proven astonishing, even to
the stockholdet s. l'or Instance, the d

Creel; Coal Company Increased Itr
over the pmious year b about

icarnlncs cent It i anjed i.1,7s.sso fur
after all expenses, coloured

with J1.IH7.9S7 in r.i 10. Tile same Is
true nf the Pond Cr'ck Coal Compan.

I which in 1917 earned f L1ISS..IS1; nfter all
epctise. Thi. compares with eainings
of J.IT.l oso In K'lC Tlie stimulation of

j at i ' it le., ilne to the en. it demands for
' coal, made I'.MT a notable ea. for the
, comi'.i'i," tirni'y estahllsud in the

.

.1. I. 4'i.se ( n.'n llnrnliius llluuer.
With gt'e-- s sales f,.r l'H7 J ! 7.0.17.7 1 1.

all increase
'eding year and

per cent. oer the pie
the largest In the nis

nny of the lompany. the
'Threshing Miuhme Coinpan.i

v Ith lucicitslng succc-s- , a,
uieelnii'

cording to
iimpaiiy's

steam
crs, other arm miciiinery and burn-- ,
tng trnctois were received In laiger vol.)
lime ihiin 'n anv icciit .rear Tuere i.,
.1 growing disposition on tho part of,
farmers to pay e.m.i for thcr purchases, i

Mr li.ivl' 'iijii. v h'cli was reflected In
the outMaudiiig receivables at the end
of tie 1917 year, which was onlv 13 perl
cut. of the total amount of increhandiM-

Cutouieis'
..oil.'imllTi

J 4.3H.374. lteai.tere.1
I'll!' I, III il. lr. lo will. ,"l

operating was $ I '. , nnd
i balatne avail-ibl- dividends nuiiiiintel

lo f. ,r. in".." 7:(. euuivaliiii lo Jit n a
.hue on Hi" .'inri.iiiHi common U.
lompared i.it'i f 9 So per Hh.nr ,11 n .7

llnn.'I.esler s,, 1 1 Cnroliigs.
Sl'arehol.lei s In tins country of the

Manchester Ship 'nnal.i oinpany
iiieiet,l to I. mow that the couipapy

'how an 1 ,,',1111 ennai
dui'. ie, ihe eiab d

licccniber 1917. This Increased
rnue imis all tnoie SUrpi-.'lll- I1.1-- 1

raucci the. declined about "00,000
tons dining the car The higher re- -'

oelpti. conin fioni the increased rates
; and chnrges put In effect to meel Ihe

xpiindllig costs libor and operation.
report sl.iiefi that Iho deellno jn

tialllc due to rcstra roes 011 Im-
ports and export. (Iro.s 1, .pi, from
the ItriilRe'.' aler canals were approvl-nuitrl- j

fl.'.O.nOO better tin. i the
pi cling .sear, wlitlo Income from lie
onip.iny'i' railways netted SlPil.ilCin mm,

'lis i,"ir Inan In Ihe mo;.i of
ie pi . vlous year.

1 ork ( nslom llrrelpls.
lie. e pt.s for at the Custom

House yesterdav were J55I, "12.32. cf
which HX 15,012.70 v is for merchandise

i w'ilhdinwii fioni bun. led vaiehouses and
40;,439.fi2 for Importations.
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