
U. S. COAL CONTROL

PLANNED BY ZONES

Each Mine to Supply Its Ad-

jacent Territory
With Fuel.

SAVED A LOT OF TIME

Dr. Onrfield Believes New Sys-

tem Will Meet Nation's'
Needs This Year.

Special Detpateh fo Tn Sim,

asimnotok, March 21. The Fuel
Administration's lonlnc plan for the
ttttiutl'n of about one-ha- lf the nation's
bituminous and cannel coal during the
vuiO "ar beginning April 1 was Issued

Tho plan proposes the most
comprehensive control of a major In-

dustry ever attempted by this country.
In a broad sense It fixes the amount of
toft coat which each State shall have.
It represents one of the most searching
Inquiries ever made by the Government
Into the conduot of a private business,
and not only defines In what territories
each coal operator shall sell his product
but stipulates to the railroads the routes
by which the coal shall be shipped.
Upon 'the success of the plan to supply
America's Industries with adequate fuel
rests the reputation of the Fuel Admin-
istration and Dr. Harry A. Garfield, Its
chief.

Dr. Garfield has said: "The Fuel
Administration was not created in time
to permit us to grapple with the probl-
ems of the past winter, nut we have
mapped out tho plans for the coming
year. We believe they will moet the
nation's needs. If they fall we will
have no excuses to offer the nation."

The zoning plan as Issued to-d- de-
scribes In 14.000 words the different
tones and the routes to be followed In
moving the coal. The huge task of
correlating thousands of statistics has
been underway for more than three
months. As Issued It represents the
findings of J. D. A. Morrow, formerly
secretary of the National Coal Associat-
ion and chief of the division of apport-
ionment and distribution of the Fuel
Administration.

Experts have held that great savings
could be effected If coal fields were per-
mitted to sell to districts nearest to
them. It was arrued that the coal
needed by Industries was distributed
without regard to the distance between
the mine and the consumer and that In
many Instances coal was shipped through
several other coat fields before reaching
Its market. The zoning system was held
to be the only certain means by which
great waste In transportation could be
avoided.

Tho Fuel Administration believes the
bituminous operators will mine 600,000,- -
C00 tons of coal durlnj the coal year,
as against 544.000.000 In 1917. The ills,
trlbutlon of about half this production

U1 be regulated by the zoning plan.
Vnder these regulations the fuel experts
rxure that the railroads will savo. about
150,000,000 car miles. If this proves to
be tiue, the plan will permit 300,000
coal cars to make one additional trip to
a mine, and as production Is measured
in car supply. It Is believed that this
will result In an Increase of 5 per cent
In production.

Tho changes brought about arc best
Illustrated by the fact that the plan
eliminates the movement of more than
2.000,000 ton of coal from West Vir-
ginia mines to Chicago and other West-
ern points, a haul of about 6i0 miles.
Chicago under the new plan will get all
Its coal from Illinois mines with nn
average haul of 312 mile Allowing for
tho difference In quality of the two
grades or coat, this revision Is calcu
lated to save 11,400,000 car miles or an
proximately 260,000 car day. By this

range cars on routes from Eastern
points to the West Virginia fields will
be able, by having a clear right of way
at all ttrnes at the mine mouths, to make
fourteen additional trips of twenty days
each during the year and thus bring
Hlout an estimated additional produc
tion of at least 700,000 tons.

The Fuel Administration hopes that
the new plan will five to Eastern States
r. nno.000 more tons than were shipped
thorn last year. A large part of this
Is destined to go to New England, a I

hough from statement Issued In ron-ructi-

with the plan It Is evident that
there is slight hope that water transport
sumcient to take care of the added
burden can bo found. This however.
must be met by sv special committee
made up of representatives from the
Shipping Board, the Fuel Administra
tion and the Railroad Administration.

To the domestic consumer the hew
Tilings are of slight consequence. An'
thraclte coal and coke will move by
mutes and to districts dictated as In the
raft by tho law of supply and demand.
It H with the munition manufacturers in
New Kngland and the Eastern States
and to manufacturers In Illinois, Ohio

r,! the Northwest that the chief Inter
est la found.

The bituminous coal for Pennsylvania,
Wen Virginia, Virginia, District of Co-
lumbia, Mao land, Delaware, New Jer-"-y,

New York and New England will be
fhtpptxl from the mines In west Virginia,

e."tem andi central Pennsylvania and
Maryland. Because the consuming territ-
ory In theno Htates In the main re
quires, movement of coal eastbound In
tii same direction as the preponderance
or railroad traffic for export or Inland de
livery, and because of tho restricted

of the railroads, the Fuel Admin
Istratlon has not as yet circumscribed
tli markets to be reached by coal mined
In any one suction. It- Is held that in
eM'r to move tho maximum tonnage It
"HI lo necessary to preserve the great-"- it

flexibility In the number of sources
"t supply for and tho avajlable routes
"i iran.ponauon to ine consuming mar
ket

The movement of special grades of
i ror gas. metallurgical

nd smithing purposes contrary to the
Prohibitions of the plan will be controlled
py the rel Administration under spe-
cial licences, which will be Issued from
Ue licensing division to bo established in
the r.ew Interior Building here.

WZ1SBACH CO. NET INCREASES.

Profit Arc $10,4(1 a Share, Against
$s.ni in 1010.

The report for the year 1917 of the
le! a i, company Miowa net profltH of

lf.Cl,i;t an increase of J27S.153 over
I'roms on the 13.300,000 common

J'jefe outftandlnir were equivalent to
i' a Hi.irc after preferred dividends,

- tompared with S8.M a earned
"' '!') common stock In 1916. No de.
Auctions were made from earnings 'toprrtd for the Income and excess profits

" of 1SJ7.
t're.sldent Kidney Mason reports thatl'i trustees under the mortgage have

r li.mil since the last report for the
"' of tho sinking fund 1314,200 of

enmpany'n collateral trust S per
' l.onds, making a. total purrhnse ofn jat by the trustees under the

l,!SS.00,

Senator nrnnssnril Better.
N'nW iRmfA. March 91 The cnn.

dttlori of Senator HrousHaril was con.
Ideralily improved Physicians

"Id prospects for his recovery were fa.

VANDERUP BACK FROM WEST.' IfATM) 0 ID 13 UAflm
Will Xot Olsons Iseeeiur to

Late James Stlllman.
Although Frank A. Vanilerltn. nral.

dent of the National Cllv Bank, re
turned yesterday from California afteran absence of several ' weeks Wall
Street at the close of business yesterday
was stilt In the dark as to who will
succeed the late James Stlllman as
chairman of the board of directors of the
batik. i

Mr. Vanderllo refused to discuss what
action would be taken rotative to thA
vacant chairmanship nnd begged to bo
excused from answering any questions.

During the day he held nn Infprmal
conference wvlth John W. Sterling, a di-
rector of City nnd attorney
for the Institution, but It could not be'
learned whether or not the question of
electing a successor to the lato Mr. Still-ma- n

came up for discussion.
Henry Ford was among the many visi-

tors to Mr. Vanderllp's office yesterday,

CHESAPEAKE OHIO

TO SPEND $7,500,000

Directors Mnko Appropriation
Without Issuing: New

Securities for Money.

Wall Street and railroad men ,at un
and took notice when It was learned
that ,the Chesapeake and Ohio Railway
directors at their meet Ins; yestorday had
appropriated $7,500,000 for betterments
and Improvements without anv Inten
tion of Issuing new securities for the
money. The funds, according to Frank
Trumbull, chairman of the board of di
rectors, have been taken out of the
earnings for the twenty months ended
December 31, 1917.

It Is a most unusual thing for n rail-
road to make such a lame appropria-
tion for betterments and Imnrovements
without selling new securities, and for
that reason the action of the Chesapeake
and Ohio directors attrscted attention.

The action of the directors has been
taken In conformity with an under-
standing between the railroad and Kuhn,
Loeb & Co. In the soring of 191. when
tho Chesapeake sold $40 000 nnn of S
per cent convertible bonds. While the
road did not make anv agreement with
the baskem the directors promised to
nut t7.B00.0OO of earnings hick Into Hie
properly during 1916. 1917 and 1918 In
the share of betterments nnd Improve-
ments without capitalizing tho amount.

At the time the arranrement was
made for plac'ng earnings back into the
prooerty the directors had expected that
It would take three years to surrolv the
J7 500,000. but results obtained from the
pronertv made it possible for them to
arnronrlate the money out of twenty
month" revenues, or In about half the
time expected.

Althoivh the annual renort has not
been nuhllhd. It Is learned that It will
be favorable In that surplus will be
shown of ll.7SR.E0n even after allowing
for the appropriation. Half of the ap-
propriation Is understood to have been
taken out of last veer's earnings, which
equalled about 11 K pr cent! on the
stock, compared with 1IH per cent. In
1916.

CAMBRIA mimiES ITS NET.

Coaapaar Will Par 17,2G4,36 In
Federal Taxes.

The Cambria Steel Company almost
doubled Its net earnings In 1917 over the
samo period In 1916 but Its heavier

and the fact that It must pay
$17 214.396 as Federal income and ex-

cess profits tax this year left the net in-

come at approximately the tame level as
In the previous year. The net income

ai $25 721.533. compared with JIJ.OSl.-35- 3

In 1916.
Net earnings of the corporation for

tho year were $17,121,669, compared with
$27,511,794 In the previous year. De
ductions, from this were $3,996,700 for
depreciation, 133s, v.'u tor mo uamnria
Iron lease and $17,764,396 for taxes.

Dividends of $5,400,000 were paid dur
ing the year to stockholders, leaving a
surplus of $20,321,853, compared with
the surplus In the previous year of

CONSOLIDATES TICKET OFFICES,

Southern Faclflc Abandons Dnirn- -

town Quarters.
Tho Southern Pacific Railroad has de

cided to give up Its ticket office at 29
Broadway and a sign "Store to let" was
put up yesterday. This Is the first local
ticket office of any railroad to be aban
doned pursuant to the general order of
Director-Gener- al McAdooto get rid of
superfluous ticket and other railroad
office facilities. This order goes Into ef-
fect May 1.

In cases of long term teases It Is un- -
deretood that the railroads will have to
negotiate subleases. Considerable real
estate and rental activity Is considered
probable owing to the Government's
drastic office curtailment order effecting
all railroads under Government control.

EXPRESS INCOME FALLS OFF.

Report for Eleven Months Includes
Seven Companies.

WASirtNOTOTf, Mnrch 21 Operating
Income of the express companies for the
eleven months ending with November,
made public to-d-ay by the Interstate
Commerce Commission, shown marked
decreases as compared with the corre-
sponding period In 1916. The statistics
assume unusual Importance In the light
of prosjoeed Government operation or
unification of tho companies. The com-
panies Included nre the Adams, Ameri-
can, Canadian, Great Northern, North-
ern, Southern, Wells-Farg- o and the
Western. Total revenues and expenses
wero as follows :

Transportation charges, $202.533.130 ;

expreis privileges, $103,186,017; opera-tlon- s
other than transportation, $6,147.-06- 9

; ; total operating revenues, 2;

operating expenses, $102,154,-58- 2;

net operating revenue, $3,339,600;
uncollectable revenue, $62,919; express
taxes, $3,028.877 ; operating Income,
$1,247,734, The Adams company
showed a deficit of $2,262,759.

TO POOL OIL PIPE LINES.

S. A. Gnyherson. Jr., Will
Charge of C'nrrlrrs.

Hare

Oil pipe lines of tho country will be
pooled, as the railroads have been
pooled, under one director-genera- l, for
the benefit of tho entire country. 8. A.
Guyborson, Jr., an Independent oil
operator of California and nn expert In
pipe line management, will be In charge
of the operation under the general di
rection of Mark I Requa, director of
the oil division of the United States
Fuel Administration.

Mr.' Reoua and Mr. Guyberson were
In New York yesterday discussing the
oil nltuatlon with prominent men In the
Industry It Is expected that a cciikus
of the pipe lines nnd of their capacity
will first be made and thst after the
situation Is reviewed In the light of
these, figures tie problem of their ad
ministration wV be soivea.

Pennsylvania Crade Oil Market,
On. Citt. I'a., March 21. Credit

balances, 14. Ituns, 122,911 ; average,
81,988. Shipments. 66,345 ; average,
4I,5I.

muiuno Aiiu muai ,

ACTIVE ON CURB

Chevrolet Leads Group With
a Gain of More Than

Two Points.

The session In the curb market yes
terday was again one of those quiet
affairs, but a better undertone was dis
played by many of tho leading Issues.
Most of the tosses established in tho late
trading on Wednesday were recovered.
A good business was transacted among
the specialties for out of town account.

The motors were again tho most
actlvo and recorded the largest gains.
Chevrolet was the leader of the group
with a gain of more than 2 points.

mlth Motor Truck also moved higher
and the preferred shares gained several
points on a small amount of business.
United Motors was rather quiet and did
not follow the, upward movement, de-
clining a small fraction.

The war stocks were In good demand,
with fractional gains In Aetna Explo-
sives and Wright-Marti- n Aircraft. Cur-
tis Aeroplane, which was Inactive
Wcdnosday, showed a gain of three
points over tho preceding sale. Ac-
cumulation of the preferred stock of
Canadian Car and Foundry has been
noticeable during recent sessions. It Is
understood that the unfilled orders on
the company's books total between

and $40,000,01)0.
Tho Independent oil shares were firm;

with fractional Improvements through-
out the list. The Standard Oil Issues
were practically neglected. In the min-
ing department a firm tone was pre-
sented by the coppers. Big Ledge Cop-
per was steady on the announcement of
the company's, weekly mine report, which
shows continued rapid development In
the opening up of the ores reserves, par-
ticularly In tho Henrietta mine..

Bonds were moderately actlvo and
strong. The short term notes eupeclally
were firm.

Sales and quotations follow:
INDUSTRIALS.
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50 Kress. S 8 83
M IJtfe Torp Pott... VI,
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INDEPENDENT OILS.
SWO Harnett O A G 1 1

OO Boston Wyo 0,.t
it loaoen a co 7Vi 7
3 Cosden Co pf.. 3S 3'a

5100 Crown Ilea i "i
Dixie Gaa
Elk Basin Pet.... it V 4

1500 Klkland Oil!.. 5 33
6f) i:meralda oil....t 1 151 13
1J Federal Oil 3 3 3i
4100 frlara 0 t.
llOOGlenrock at, 3i 3',

W0 Hanover OAR., Mi
400 Houston Oil
000 Iaiand O A Trans Oi

6Sno Kenova Oil 14 7.33
400 Merritt Oil

1000 Metropolitan S
Midwest Ref 10S 10S lot
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54&JOla Prod A Ref. H
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1000 Omar Oil A Oaa.t

300 Pan American Pet Uni W
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5S00 Oil ... 7.1
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1VV1 MeNamars t
5000 Mrh Mlnlnr t W
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STEEL AND ORDNANCE STOCKS.
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Customs Itrrrlpts.
duties at the Custom

Houx yesterday were MJJ,9I6.1J, of
which $61,778.34 was for merchandise
wlthrlrawn tmm finndiwl wsriillnna jin

jf 174,20.79 for recent Importations.
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COFFEE MARKET.

Tho coffee market was quiet but gen-

erally steady or firm yesterday, with fu-

tures advancing; on a moderate demand,
which came partly from trade sources.
Tho opening was unchanged to 2 points
lower, but after selling at 8.63c May
contracts advanced to S.CSc, while De-
cember sold up from 8.76 to 8.SGc and
the close was net unchanged to S points
higher. March was unchanged at tho
maximum price og 8.50c, while May and
later dellvcrlea showed advances of 2 to
8 points.

The trade buying was ngaln nccom-panlc- d

by reports that hedges were be-

ing covered against spot supplies and
that tho Inquiry for spot coffee was Im-

proving owing to tho continued difficulty
of the ocenn freight situation. There
was some comment on the taking over
of tho Dutch tonnage, but the action re-

ported did not seem to create any op-

timism as to coffco Importations.
Tho ofllclul cnbles showed a decline of

3 2d. In the rate of Rio exchange on
Iondon nnd an advance of SO rels In tho
Ulo market, Santos spots were un-
changed and futures SO to 100 rels
lower, but fluctuations In the primary
markets attract less attention than pros-
pects for shipping, which Is supposed to
be the main factor In the situation.
Santos 4s wero said to be offered in the
cost and freight market nt 10.80c,
steamship shipment, American credits,
and Rio 7s at 8.90, London credits.

The local spot market was firm and
unchanged at 9 ',4c for Rio 7s and 11c.
for Santos 4 s. Tho Coffee Exchange
will be closed on Good Friday and the
Saturday following.

Banco of prlcea: Wednea- -

Oien, High. Iaw. Clow. dar.
March : S.60 l.to
April 1 S.St
Mar 8.64 8.69 8 63 8 8 65
June 8.70-7- IM
July 6.73 8.73 8.7S 1.74-7- 8 67
Atlguat...., 1.75-7- 6.69
September... 8.76 8.76 8.74 I.77-7- 8.72
Oetoher 8.79-8- 8.74
Xotrmhrr 8 tl-- 8.76
Decemtfr. ... 8.77 8.SS 6.76 6.S4-H- .7a
January 8.S7-S- 6.10
February 6 90 93 S.S2

NEW YORK CITY BONDS.

Approx.
Form. Rate and Maturity. Did. Anled.'rlfld.

Inter. 4H, July, 1967 9SV 95'i 4.71
Inter. 4l- -, June, IMS 5V 94 4.73
Inter.. 4'- -. Mirth, 1963 t6' PS 4.71
Inter. 4S, Not., 1957 95', W14 4.70
Inter. 4s, May, 1957 957, 961, 4.70
Inter. 4l,, April. 1966 IVi 90S 4.75
Inter. 4'.. Marrh, 1964 R1I; po', 4.75
Inter. 4i4ii, March. 1962 K) 90 4 80
Inter. 4V,, Sept., I960 M ! 4.SO

Inter. 4'4, March. 90 91 4 75
Inter. 4, May, 19.W 86 S7 4.70
Inter. 4, NOV., 19. K S7 4 75

Inter. 4, May. 1957 S3 KT' 4.70
Iteuliilereit 14. Not.. 1956 S3 6 4 M)

lglKteretl !, Nor., 1955 C ? 4.40
Heglatcrfil 41, :sot.. .. ,,,,
Inter. 4, May, 1919 tiiInter. 4. Not., 1SH 99
Inter. 3l4l. Nov., 1955 SO 4 63
Inter. 3. Nov. 1954 77 71 4 77
ltcgi. loupou 3ij. May, 19M 77 7S'S 4.73

, lieiu .
PM. Aakcl

Coupon 4'sK. 1921 1922 4.95 4. SO

Coupon -, 19U1323 4.95 4.60
Coupon 4',., 1924 1931 4.95 4.70
Coulwn 444. 4.95 4.70
Coupon 4V,. April. 1920 4 93 4.70
Coupon 4a. 4.95
Reiilttereil 3l. 1 4.90 4 73
Itrglatervd 3's. " 4 9i) 4 75
Heglntrrrd coupon 3J, 4.1 4 0
ItegUtereit coupon 3H". 4 90 4.70
Heelnlen-- coujion 3Uii. 191S 6 00
neglntercl 3n. 1940 1953 .5.00 4 70
TWMcred 3j, 5 00 4.70
Ileglatercl 3, 191S 1923 6 00 4.8)

NEW YORK STATE BONDS.
Approx.

Form. Rate and Maturity. HM. AVrd. rleld.
('niimi 44. Jan. V.'H . .. 10514 pr7 4.13
Kfgl4teleil Jau.. i4. 1114 ju. 4.14
Coupon 4Vs, Sept., 1963 105H IM14 4.17
ttrgiateriit 4 Sept., 1963.. 101 )fCi, 4.5.)
Coupon 4li. March. 1965 99 10f 4 20
Rrglnteriil 4V. March, 1963. 9i
Coupon 4Vi. Jan.. 1965 99
Registered 4V. J"a 1965... 96
Coupon 4;a. Jan.. 1945 99
Registered 4V... Jan., 1945... 98
Coupon 4, 1967 , 96 97 4.13
Coupon 4i. 1960-6- Canal.... 9414 m ,.u
Rerla. 4i. 1960-6- Canal 96 97' 4 4.10
I'onpoo 4. , Highway. 96'4 9 4.10
Ttfgta. is. J'15 ingnway.. wi$ l.lj
(ouiHn 4. Jan.. 1946 96 ., ....
Rrgintrred 4, Jan . 1946 95 .. ....
Coupon 4. Jan.. 1942 .... M
Ilecl.len-- 4. Jin . 1912 .. . 93
Coupon 2. 1956 W .. ....
Reentered 3,

DIVIDENDS.

Ftock of
Record.

1lronkln Trunt Co., a. t.eJ.Mar. 23
Canadian Consol. Rubber

Co.. pf. q. l'e Mar. 50
Cantidlan Cement Co., q.

me, Mar. 31
ChlcnKO Itallwav Equip-

ment Co.. q. IS Mar. 21
Cornell MUla Corp., q, 2'i.,Mar. 19
Cornell Mllli Corp.. ex, 8e,.Mar. 19
Kverett Heaney Co, Inc..

n.. 50c Mar. 26

Flrt N.H. H.in'.s (Ronton!.
q. 4'r' Star. 21

First Nat. Hani. (Ronton).
ex, e, Mar. 23

Oenernl Motor CorporJtlon,
q. 3e-- r Apr. 13

General Motor Corporation,
pt. 11. 1 Apr. 15

00l Oil CO.. I't e,
Oranby Consolidated Min-

ing, Smelting & Power
Co.. q. 2'jCt Apr. 18

Hendei Mfg. Co. pf. q.
l"ic- - Mar. 2

Houston Ona At FuI Co.,
pf. q. IVft Mar. 16

Jones Hros. Tea Co., Inc.,
q, 60c Apr, 2

Lawyers Mortgage Co., q,:t Mar. 23
Manor Car Corporation, q.

12 Mar. 25
Maeor Car Corporation, ex,

1 Msr. 25
Magor Car Corporation, pf,

q. 1 4 ri Mar. 56
Mapor Car Corporation, A.

Pf. n. 2CJ Mar. 25
Midwestern Oil Co., ft, q,

2c Apr. 1
Mortgage-Han- Co, of N.

V, q. I" t Mar. 23
National Hunk of N. Y., q.

24' Mar. 22
New York ytflte Rallffaa

Co , pf, q. '4 "t Mar. 26
P. Lorlllard Co. 20;. Apr. 5
It Arundel Sand-drav-

Co, l',e- - Mar. 27
Baboard National Hank.

t. Mar. 56
Steel Co. of Camilla, q,

14rV Apr. 10
.Steel Co. ' of CullHdH, pf, n,,

"ri Apr. 10
Tecumseh Cot. Mills Corp..

q. l'i", Mar. U
Tcciitn-.e- Cot. Mllla Corp..

ev, 1 "i Mlir, ;j
Vent Kouleniy Power Co.

Ltd. q, 2'r Mar. 28
IVect Kootenay I'nnir Co..

Ltd., r'. q. I'i'r Mar. 21

EX DIVIDEND TABLE.

American Hrnk'e Sho rdy
American Hrake Khoo & Fdv nf . .
American Hrake Shoe, A- Fdy pf xt
AmerlUjnn 1'ubHu Service. Co pf.,,.
Anmrlcan Surety Co
American Window Olaas Much, pf
Atiaoclated Oil ,
Hucyrun Co pf
Cent Agulne .Sugar
nodgn Mtg Co pr
(loodrlch, B V. pf
Hedley Cold Mining
Hunting-to- rel. J,i pf
KunKaH (lin A. Klee pf.,..,
Keyntonn Tiro Rubber
KejHtnno Tire & Rubber pf
Keypione Tlru i-- Rubber pt eitra..
I.aurentldo Pulp A. rnper
Liggett A-- Mra extra
I.nne Star (Ian
M St P S S Marie

l St I A- fl H Marie pf
New York Trannlt
New York Transit extra
Tide Water Oil
Tide Water oil extra
Western KlectrtO
Wrktern Hlertrb pf
Yale & Tonne MfE

Monday
American Agrl Cham
American Agrl Chem pf
Hit", K W
HUM, F. W, extra
Hlli", U W, pt
Cardenas Am Sugar pf
Chlmgo City Ry
Cnmput Tab Hemrd Co
(Inrhani MfK Co pf
International Jinn eater, N J
Mathlrr-o- Alkali Works
Mathleaon Alkali Works pf,.
National I.irnrlco pf
New York Hint Rys pf
Ogllvln Flour Mill
ThompFon-Starret- t pf ,

Tuesday.
Canadian Cotton Co
Canadian Cotton Co (pf
l(UVI neal Jat t4i
IttOdlDg

Pay- -
nhle,
Apr. 1

Mar. 30

Apr. 16

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. 1

May 1

May 1

Mar. 31

stay 1

Apr. 1

Mar. 80

Apr. IS

Apr. 1

Mar. 80

Mar. 30

Msr. 30

Mar. 30

Apr. 20

Mar. 30

Apr. 1

Apr. 1

Apr. 10

Apr. 1

Apr. 1

May 1

May 1

Apr. 1

Apr. 1

Apr. 2

Apr. 5

..i:ej
ra 1

. 2

.14.e;
..11.23

,..82.50

.. 30c

..l'ire..l'Ve.. 3'e.. 2r,
..
..3",ej
... 4C--

,

2 e!t
..'31,e',

..84.00

..14 00

.. 27t... 3C1

..82.50
i.i'i'i...2 nr.
..lHci,
..14..l'i.iiur... 5

..

. .in'-- .

..11.75

..14

..14..14e4..11.. 11
1. 4r.
..1W
..1H.. 4
.. 1

"Passed as not incompatible with the interest of the United States, hit without approCal of merits,

security or legality. (Opinion No. 75.) Sgd. CAPITAL ISSUES COMMITTEE."

NEW ISSUE $800,000

Kentucky Solvay Coke Co.
(Subsidiary of Semet-Solv-ay Company)

TWO-YEA- R 6 COUPON GOLD NOTES
Dated March I, 1918. Due March 1, iqso

Authorized and outstanding, $800,000

Interest payable March 1 and September 1 without deduction of Normal Federal
Income Tax up to 2

Callable in whole or in part on ninety days' notice at 100 and interest

Coupon Notes, $1,000 Denomination

BANKERS TRUST COMPANY, YORK, TRUSTEE

and

133 Street

I

Boston, March 21. There was a
firmer tone to nilnlnc pharci with ome
showing fractional advances. Other

wme inclined to flrmnes?, but
not changed. Summary:

MINI SO.

Sale. Open. Illh. low. I.at
ft., American .Inc.... 1

2 AlKxla Unlit l'i
23 Arliona t'e-ni-l 124
10 Ilutle & lt1 4ii.
70 I'at it Arizona tt'i

420 llatla Paly I't
4: Kat lluttc

5 Franklin t
2T- Iklaml Creek- - tl

&l lute ltoiale 22
tl) Mohab 4

1 New lrtrla 11

ICO I'unit Cn-e- 1S
10 Senera 101,

ISO Shannon 4

0 Sup I'ltpper 4l4
100 Sup & llofiton 2

300 Tuelnmne 1

420 IJ S Smelter..:.... 43".j
23 II K Smelter Pf.. 4'i

H5 Utah Cun
ItAll.UOAL'.S

45.. nutnn i:i r.i
ll.wton & Me 22

10 Maaa Hlec 4

150 Mai Klec pf l'iS New Harm 2Si
1 Dlil

W Itutland pt 21

S Am Aer Chem pf.. 92ii
! Atm-ke- ae 62

IW Am I'nru SerUre. li
23 Am Snar pf PK1

412 A T A T 102- '-
11 Am t pf I'l

ft A & W Pf -- '
1M 'nlmn t'emeni. II

i Ollon Ill
V lien Ehe 12

1220 Inlmiit till l'i
C Mai 7aa pf ''

11 N K Tel kl'i
5ft I'unta Suitar "4

14 Swift 127'j
7 Tnrrluftnn

7 t:nlnn Lanrt 4V
21 fnlteil Trult 1!4U

120 fnltiil Miuo 4:W
10 fnlte-- l Sh(C Pf...
10 Ventura 7

100 VToilattcn Land...
BONDS.

IIW A T A T 44 Sl'i
10.il tMinta Sutar fi. .. o
1I Uenlern "1VI S ... W

I jtrlr leaner 4!m-- P7.td
I.lli.-lt- 2t 44.I.S.W i6

Huston rurtn I)l(;.
.m Oil .'.

Slate (J 7

Beffole
lllH.-- lUk 14
Hohenita .3
Tlo .. x
llo ii Mon.
Ilutle & .IS
Boa A 1

CaUveraa . 1

Crown .20
Con ... 2
Carter ... .10
tThamplou .. 07
Oilef . 2
Elile & It II 2

Easle . .01
Kortuna .. M
Hold Like.. .01

HOMfftilon , .7.
Hnmi Oil t

paid.

NEW

MISCELLANEOUS.

144

Bi.
fi2'.i

S'I

K'i
--94

T- -

M'i

U009 loan !7.4) W.W

Bay

Ely

Iin
Am
lies.

Arlx

Com

Kirl

I'jrt rull

Ulna
,00' Iron

Pvi'-- e

lS.Maicetl.- -

'Mex Mrtals.
.5 Mo)

New Baltio..
Nit

Cornelia..
Dollr.

Nixon Nev..
2A'One--
.15' Ouoncljra
.ns'rt.v Here
2't
2'4 W Miami

ts w Miami
.or- Verde Ext

Vletorla
'Yukon Gold,

March 21 Tuno firm, hut
price.H cluimred, with
trailing nctlve. Summary:
Sale Open.
son Atlantic Pet 2',
llii AUI-ain- fn. ... SI

Alal.ama Co lt pf . K7

50 Alabama Co 20 pf .. Ki';
10 Arundel MAI!. . .V,',

tootjltliena Nat BliV. 41
255 Colli 1M
211 Power 97
926 (Vivien 7';

M DurliNnn Chem 21

101 Flkhnrn 27',
KlUinni Pf . 11

10 I'ldetltr A I"p. .. 111

15 Mt Vernon pf 714
I A Tran

143 IV 11 A 2!'i
10 W 11 A pf 27'i

400 Wajland oil 3'i

Siarch After rul-In- if

prices finned near closing
and activity Increnceil, most changes
being higher.
Salr. Open. Illlh. Laat.

Stnrare 4
10 (ion Atpnau pr
(0 ln N A S3'.
95 Sup Corp 154
SI lhlrh 65

150 Ihlsll Valler 60
10 IVnn Salt Mfl

I' T to "S'i
VI Phlla 251,

250 Mlnlnr '''
24 I'nlleil Oo Imp W

IVarrilrli Iron S1

riTTSHt'nn, March securities
quiet, with steady undertone. Sum-
mary
Salea. Low, La..l

21ft Am w 14 ? 41

io Am W (! M pi.. 74
VX I mi Uranlpa- - pi..
10MIM 1. A II M
20 Kuel
10 Ohio Fuel Supply. 43
MIMta Brew pl... 9

rilta Jerom ..
C: lltla Mt Khaata.42c

SO Oil A O...
VS V a Steel 914
K Wcatlnir A B 96

loo Wetting Ele, ... 414

CLOSING.

Bid. Ask.
Can Cr ... 37i 241

Can Car nf. 44U
Can B 0..., (K 4k

Price 97 A 7

MONTGOMERY &
South Fourth

Philadelphia

15 14'i
1; li 1

12'j 12i3
too 40.: 4'V
C'l 61 e

.

n s; i

r.n t.-

SI 6.1

62
K, H 1

li l'" P
10' i 10V,

4, 4t 4,
4, 4'4 'l

2 :4
l 1 1

41 47 4'.'i
44 4". 4"

tj

'r.2', M SI
2.1 22' i 2.1

4 4 4
16'i IS'i

2S'. W- -
PJ 93 K
tl 21 21

92'k 924 92'j
2 2 62

ri ia; . ii
JOS', , l!.102'j 10is

PI PI PI
t. l

II 11 II
1M 11 111
u i n

4i t, 4.
M f tn
M e9'l !'
::t r.t :n

I27'i 127 127

44 41 10

4nc 4'V 410
125 121 124
41 4". 4Svi

7S
Ec tie &c

Sl'i $lsi
w !.o yt

im M
97 01 91

Hurt HSl
M

1.1 linn
On ...

75 Im
.

1

Tniit ..
.

20 7. & I,..
2 1

Nev

..

..
Bills
s

.0-

f

S

M

ui

Lake

0
I!

7

7

:.

"I

.f.

1

4

1

1 1

Ak
41

Is

.20

.02
1

l'
3

n4

not

Cm;
Con

llicll. Isiw. I.n.t.
ST. 2'.

1 SI SI
S7

f. CSV,
t, Ki,

41 41
10.V; io;,

7 K.lj
7U 7 7

214 ".l'i T.I4
27', V7', 27',
40 PI .1

111

71', 714
S7 S7 7
2s- -; 2S4 :v
274 27'. S74
3. 24 .'.

II.
dull up

Low,
2 Eleo 48 44 4t4

NaT

Kin-

lyocnl

Open.

Ohio

,Ke

litis

fi.

fi

lr,

fLM

414

fto)

f.o

65
60' ;
1.1

26'i
2.54

.A
31
35

27
16

90

20

Of. M 70

25

k7

a

SI

234
15'i

6i)

26IJ
254

19,

41.
.02

oo

S7 S7

41
10.--

.

111 111

7"

65

2,'Ai
15',
65
404
SO

:4
23V

34 2 3 16

&4 64 04

'i S'i 5'.

21.

:

Ill-h- .

tni 47 454
7H 74 71

7 7 7
M 01 M
li 16 16

4: 4i 43
9 199'0 92.' Kit

42.' too 40,.
7 6S 64

914 91i 91',.
ti 76 96
414 414 114

Bid. Aak.
OemetH nu i
utne iron.. e"H 11

14 WALL
YORK

OUT OF TOWN MARKETS
BOSTON.

de-

partments
materially

BALTIMORE.

lUt.TtMnuE,
materially

moilerately

PHILADELPHIA.

rilii.Anr.i.ritiA,

fractionally Summary:

PITTSBURG.

MONTREAL

Interest, Yielding

CO.
STREET

NEW

CHICAGO.

ClllCAOo. March 21. Chicago Pneu-
matic Tool waa again the main feature
both In activity and strength. Balance
of market dull and price
movements continued small. Bonds
HUleL Summary :
Sale. . Open. Itljh. Low. Laat.

10 llooth Kill) pf S.I M CI it
W Oil t! U pf 17 17(4 17 17ti

127S Chi Pneumatic Tool. 60 tl H"i lVt
60 Chi Ity aer 2 1414 14Va 14Vi 14H
22 remmoniTi-alt- Edl.,1064 106V, nvt 106V4
CA Deere pf 96 94 95 95
15 Diamond Milch 110 110 110 110

100 Llndaay I.lcht 20'i OlVi 30'i 20U
2T. Montgomery W ft. .1034 105 1034 .105
45 IVoplea (iaa 41V 44 4SU 41 .

150 Si llocbuclf 116 H4V4 146 H6Vi
50 Snlft 127 127 127 127

227 I'll Cartitile. bni tO'i COS
15 Wlllun pf 91H 93 H 1'j

TORONTO CLOSING.

Arianac
ill J. Ank

X 10
6

29
tijihy .... 4

ne.i e r 27
Hurtalo
Chamb Knr. 9
Comaffaa .. 3
Crown Ilea. :o
filffonl . ... 2
lit North .. s
Ilarrravea . 6
Htiitaon D...
Kerr Lake.. 5

.Keora
Apex I
Boaion Crk. ..
DatlilAon .. 24
Dome Ext.. '
Dome I.:ike 25
Dome Mine V

iol.l Reef .

Uollnirer c. i
Inpir.-illo-

KlrUl init I. :s.
M.Juljre . . 'i
MOIU'U .... b

COBALT.

PO
10

4

Keliabtv
Hone

McKlnley
Mln Corp...
Mpiaalnr
Ophir
Peteraon
Rlht of W.
Sllvtr Leaf.

10

.
...

..

...
.

I
4

Temlakain ..
Trethewey...
Wettlauferl..

rORCUPlNE.
6"INewrar ... t

3

'I'orc irown. is
'INirc Imp. . 1

1! Preaton K V 2
17 Shumarher 21

s Thomn Knt 9
2 'Teek llurhei 4

6'- TlfJale .... I
.'. Vlpon.1 . 20

40 'W Dome C . 11

i IV Vac O aV O.. 7
S

FINANCIAL NOTES.

D..1. Ak.
IJI
47

4

11
11

14

II
(ft

21
35

S

The HoMnn Stork Kichango haa author.le,i tho llatlnt of atock of the Iaiand Oil
und Trannport Corporation.

Walter II I.lpplncott ha been elected a
dlreetur of the American Railways Com-pd-

,

The New York Coffeo nd Sugar
l!l he cloed on Good Friday andHoly Saturdn. Tho New Orleans Cottonl?ehang ulll ao be cloned.

At meeilnc of directors of tho
Corporation IC. Hod-e-

" eli led Mta.prealdent and Henry II,
Welirlnne n dlru-tor- .

Tho New York Shipbuilding Corporation
report fur the 5iMr ended lleramber at t

Iiomh net Income of 193.915. The profit
nnd to. 4 .urplua as of December 31 last
wai 11.791, 149.

Wllilam Morris Imbrle, .Tr., haa bean
eleeied treaaurer of the SavannaJi and
Atlanta Uallnay Company.

Col HMtiiurl McRobert.".
of ihe National City Hank, haa bean
elected a director of tho Consolidation
C0.1l Company.

Clark II. Davla haa been appointed as-
sistant secretary of th Tranklln Trust
Company and Arthur II. Hacker credit
mtin.iKer.

At the Annual meeting of the North
American Company Bayard Domlnlck and
Martin Jourdan uere ele-te- directors.

Tho committee on admtntona of the
New York Stock Ilxehange ias elected
William I.. WUon a member of tho

The committee n!i propnaed the
following tranifers In membership! It.
Irfinrence Henson to Henry II Flather
and Charli-- i W Maury to itlchard C. Wag.
per. The prices were $59,000 and 156.000
respectively The laat previous saIo uas
at h price of JS'i 000.

Montgomery A Co. are offering for sub-
scription at 97 4 to yield over 7 4 pr
cent 00.000 tno jenr 6 per cent, coupon
Kuld ipiie nf the Kentucky solvsy Coke
Compan). a Mlbsldlary of Semet-ol- v ay
I'nmpiinv, dated March 1, 19H. and due
Mnrt-- I, 1920.

The liulf State Steel Company reports
net ' operating Incomo for the month of
February of ;24.54t. or II8,50C.H less
thuii V'ebruiirv last ear.

Frank II. shipment hns been appointed
a!-ta- treasurer of tho llqultable, Trust
Compan.

Holder of coi tlfkatrs of depoilt of Fed-
eral Sugar Iteilnlng preferred and common

under an agreement dated June 19,
l'i7. betwem Charles D. ltsriiev A-- Co.
and C A. Spreckels A Co., have been ad-
vised by the i:iiuluble Trust Company to
present their rertitlcates In order to re.
. elve dl'trlli'itlnn nt 6 16 a shnro on ac-

count of principal and 30 cents a shsre
nn ai count nf Interest, from the proceeds
of the puvmcnt made hv Mr. Spreckels In
accordance with tho terms of tho agree-
ment for common stock of th Federal
yngar Itoftnlng Company withdrawn

TO THE HOLDERS Or
AMERICAN TC11E STAMPING COM- -

PA NY.
First Mortgage A S0-- Cold Bonis

dated October I, 1902.
TII13 I,s TO CUHTIFY THAT. In ac

cordanco with the Flrat Mortt-sg- e or Deed
of Trust of TIIK AMKK1CAN T1IBK A
STAMIMMi CIlMl'ANV to Colonial Trust
1'nmp.inv. now TIIK EQIMTAHLE TIIUST
COMPANY OF NF.W YORK, as Trustees,
dated October 1st. 1902, tho following
Honda. Nos. 24. 106. 357, 451. 6,4. i' 2,
721, 794. J6 nnd S29 havo thla day, Fobru-tr- y

21, 1918. at the office of the aald Tho
Kqultahlo Trust Company nf New York,
teen designated for redemption at 105'
and accru-- d Interest on the first day of
April, 191, upon presentation and sur-
render thereof, with all unpaid coupons,
to aald Trustee. Interest on the above
bonds will cease on April 1, 1911.
THF. F.QDITAIILK TRUST COMPANY OK

NEW YORK. Trustee,
By 3 Y. nOHIUNS. Jr., Assistant Secre-

tary.
TUB AMERICAN Tl'HE 4 .1TAMri.NO

COMPANY.
fiy J. V. W. REYND15RS, Trealdent.

OL'V P. MII.LEH, Treasurer.
I hereby certify that the above bonds

were drawn aa slated. '
WITNESS my hand and seal this 21st

day of February, 19 a.
MYLES M. nOl.'HKR.

Notary Public, New York County N. !.
In accordance with lb" above certifi-

cate the undersigned will redeem the
above numbered bonds st 10 and accrued
Interest to April 1st luis, .in nnd after
that dste, when presented with all unpaid
coupons at Its office. No, IT Wall Street,
New York City,

TUB KQUITABLB TRURT COMPANY
ur new 1 u nr..

9

.1

Stert tf( Ow pH M j f LTUAN RHOADI8.

Union Bank Building
Pittsburgh

TO THE HOLDERS OP
NEW YORK, NEW HAVEN AND

HARTFORD RAILROAD COMPANY
Ons-Ye- 5 Collateral Hold Notes, datedApril It, 1917, and maturing April 15,

NOTICE is hereby given that In accord-ance with the provlsluna of tho CollateralIndenture of The New York, New Havenand Hartford Railroad Company with thsBateVers Trust Company and The Union
and New Haven Truat Companv, Trustee.,
dated April 16, 1M7, securing tho pavment
of One-Ye- 69t Collateral Oold Notes of
aald Railroad Company maturing on April
15, 1918, the following noiei., aggregating
1241,000 face amount, have been drawn
for redemption, vis.;

M30, M231, M56I. M83S. M1014. M1071,
M109I. M1165, M11S0. M1SS7. M1.U6. M!10,MI797, M202I. M2272, M22S9, M2474,
M1S35, M2649. M2S50. M2414. M22S.
M2I30. M29J0, M3321, MJ641, M3753, M3755,
M4039.CI4145, M4551, M5026, M52S2, M5294,
MSS11, Mf.359. M5459. M5473. M5646, M5659.
M5695. M5772, MS7M, M5I05. M',993. 51703.
MS 259, MSS5I. M22, M8917. M10977,
M11674, M12150, M12494, M13519, M13765.
M143I4. M14I14, M14903, M167S4. M17035.
M173S9. M17759, M17S15. M13SS7. M19821
9 11,000 each. V114. V287. V29S. V417,
V8S7, V10C7. V1074. Villi, V1134. V1171.
V14S6. V1491, V1656, V1657, V1705. V1724,
V1791, '1979. V2452. V2533. V2572. V2C43.
V2683, V2730. V2739. V2741. V2772. lit
15.000 each. X582, X713. X983, X985 it
110.000 enrh

Paid Notes will be redeemed at th
Trust Department of the Hankers Trtiet
Company. Trustee, 16 Wall Street, New
York City, on the twelfth day nf April!
1918, upon preaentatlon and aurrender to
said Bankers Trust Company, Trustee, of
the above numbered notea bearing the

coupon maturing on April 15.
1911. at 101 and accrued Interest to said
twelfth day of April. 1918. at which date
Interest on the above mentioned not-- s will
ceaae. Federal Income Tax Ownership
Certificates for the amount of accrued In-
terest muat accompany such notes when
presented for redemption
THE ST.W YORK. NEW II.WF.V AMI

HARTFORn RWT.rtnSjII COMPANY.
IlV V. ( W'CKI. VND

ELECTIONS AND AIKKi IN;s.
I'nlted Mate SI eel t orponitliin.

Notloo of Annual Meeting of April 15, 191.
Nutlco Is hereby given that the Annual

Meeting of the Sturkhnldera of tho United
States Steel Corporation will I hinl ul
the principal oftb o of tho Corporation, at
tho Hudson Trust Companv No 51 New-
ark street. In tho City of lloboken, County
of Hudson, New Jersey, on Mondav, tho
fifteenth day of April, I91S, at li o'cio.Sc
noon, for the transaction of any und all
buslne.s that may come before tho meet-
ing, including considering and voting upon
the approval and ratltlcatlun of all pur-
chases, contracts, contributions, ompenia-tlon-

acts, woceedlngs, elections and ap-
pointments by the Hoard of Director, nr
the Flnanco committee ainco the- Annual
Meeting of tho Stockholders of tho Cor-
poration on April 16, 1917. and all milters
referred to In the Annual Ileport in mo.

for the tlcal year ending December
31. 1517. and 111 the proccedlngi of

of Director., whbh until In- - meet-
ing will bo open to examination by sto, 1;

holder, of record during bulne.. hour, at
tho New- - York offlco of the Coiporallnn, 71
Itroadway; the election of tlvo Directors,
to hold offlco for threo years; and the
election of Independent auditors to nudlt
ths hooks and account, of tho Corporation
at the close of the flacal ear

The stock transfer books will be clo.ed
at tho close of business on Friday the 15tli
day of March, 1911. and will b- ic opened
at 10 o'clock In the morning of Monday,
April 1, 1918. .

RICHARD TRIMHLi:. Secretary
lloboken. New .leri.ee. Februarv 24.1914.

INSPIRATION CONSOLIDATED COPPER CO.

NOTICi: OF ANNUAL M U11T1 NO
Notice Is hereby Klveu that tho Annual

of the Stockholders of the In
splrallotl Consolidated Copper Cuiopal!
will hold at tho office of th" Cmiipaio
212 Water Street, Auguiita, Maine on Mon
day, the iwentj .econd day of April, 191H
at two o'c lo, k 1' M., for the
of any and nil buslnes. that may come l.
fore the including Ibc election
of directors.

The transfer book, will not bo cloed
but only those Mockholdcra of record ni
the close of bu.lnefc., vir. tthrco o'clock
V. M I. on Friday, April Mh. lain, will be
entitled), to votn at said ine. iiiik

Hy order of tho Hoard of Directors.
.1. V. AI.I.H.V Sc. rotary

Canadian IVicllte Knllrond Company,
NDTICU TO SIlAlll-lilOl- , DUItS.

The Thirty-sevent- h Alinualilener.il Meet
Inv of tho shareholders of this 4ompant
for the election nf Directors to take tip
places of the ictiring Du lor- - and for th
transaction of huslne. .eiierallc , win i,
held un Wednefdav, ibe tlrM ilj.c Mac
next, at thn principal ofln of ih 1', in
pany, at Montreal, al I'lcih.- n'co--- iioo '

The Cotninoii u Tranefer llooi.h ul
be closed In Montreal. New- ork aioi loi
don at 3 I" M on Tuis.l.i. the lilnlll day
of April The Preferi IP ' Stock Hooks win
be closed in London at tho ennp-

All booics will b on Thutsd.iy.
the aecond day of May

Ity order of the Hoard.
ERNEST ALEXANDER. ."Secretary.

Montreal. Manh nth. 19l

UNION HA(l & I'AI'EK COKI'tlHAI ION
233 Ilro.idlMi,

New York Oily. March 22. 1J1
Notice Is tlerc-b- ) slven that tho alili tal

meeting of the stockholder., of Union Max
A Paper Corporation will bo held at it.
office. No. 15 Exchange .leie -- iv,
New Jernej-- , up Tnewrlay, tho 9lh da of
April. 1918, nt II o'rloilc In tin. f.iren mo
for the purpose of cle. tine: Iiireei ,r. an
for tho transaction of aucit other loi.in.s
as mav proiierly come before the meeting

.CHARLES H SANOJ!t.Sj Secrelarc
A Meeting of the MucJc Holders of tlie

Cutting Larson I'oinpain, In, , fur the
purpose of rleitlng Directors for ihe en-
suing year and for surh other puTpnee. rt.
may pro.rly come la fom eald niieiinx,
will bo held at tho etffiiei nf the Coiupiin,
109 Vet 64th Street, llorough nf Manh. ti-
tan. County of New York, city of .N,
York, on Saturday, March 30, 1st 5, at
10 o'clcn k In the forenoon

C. II. LARSON. President

DIVIDENDS AND INTEREST,

UNITED HTATKS KXPHEsS COMI--
No. 2 Rector Street, New lork.

.tiarcii .

Pursuant to a resolution of thn II., nr.
Directors of tho I'lilu-- states llvpi
CA..,-..- .- nnll.... 1. l,,.Pul... ..i I...
fifth and'parllal dlrlrlhu'lun of the ,
of thla Company, amounting to ti 00
snaro win do mane .vpru ..u-i- iviv, 10
shareholders of record as of the .loth
of March. 1918, Checks will be mailed

Transfer Hooks of the Companv
etn.A a I . 'lr...Lr Moc-I- 'Iflll,

April 23rd. 1914
JAMES 5V SMYTH. Treasure

FOR SALE.
senn nsr.v Tin.miih 1

tool, machines, ROBERT
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REPORT OF THE CONDITION OP

THE GREENWICH BANK
OF THE CITY OF NEW YOKK

at the close of business on ths 14th dar of
RESOURCES.

Public securities f 1.4(43,819.11';rl'te securities. 3IO,3IA.o4
Real etat owned 84,000.00Mortgages owned 13.033.87Loans and cltvoounls secured by
other collateral 3,570.780.83

Loan., discounts and bills pur-
chased not secured by collateral. 9,480,194.38

Overdrafts 149.87
Due rrtim approved
reserve depositaries,
Ices amount of off-
sets, IS47.839.43

Due from trust com- -

Eantes, hanks and
ankers nut Includ-

ed In preceding
Item 1,488.018.81- -

2.013,848.03
fPecle 1,180,317.34
Other currency authorised by tho

I ji ws nf tho United States. .. . 987,000.00
Exchanges andchecks for next
day's . . . tAA2.444.01

Other cash Hems..,, 128,702.24
789,146.27

Accrued Interest not entered on
books at clone of business on
abovo date 8.000.00

Tot al 319.720.388.31
1.IAIIIL1TIES.

Capital stock 3500,000.00
Surplus:

Surplus fund 11,000.000.00
Undivided profits. 433,038.81

1.413.058.81
Deposits:

Preferred, as follows:
Duo New York

State savin gs
banks 8308.844.90

Deposit by the
Superintendent nf
Hank, of Slate of
New York 301.O48.SS

Other deposits se-
cured by a plodgo
oramets 334.000.00
Not. preferred, as
follows:

Deposits subject
to check 13.042.700 81

Demand rertlfl-cate- s
of deposit , 18.703.48

Other certificates
of deposit. ... 0.000.00

Ca.hler's checks
outstanding. In-

cluding similar
checks of other
iilTlceni 88.888.28

Certified checks... 138.989.84
Unpaid dividends 233.00
Due trust com- -

Eanles. banks and
1,383.812.49

Total deposits ,
for taxes,

expcnsen.rtc .. . 141.083.09
Accrued Interest en-
tered on Imoks at
close of business
011 above dato. .. . 7,784.23

Accrued Interest
not rntercl nn
books at cIcAe of
business on abovo
date fiOOOOO

Estimated unearn
ed discounts. . , . 83.000 00

Total. .

11

OK THE CONDITION OK THE

JOHN NEMETH STATE BANK
nt tho close nf huslnwi on the day
of March, JulH t

HKROURCKS.
fltfH'U, ,ind IhunI lnvosttneiit.( U,:

).08

j'iiuih tmiriiiPi 92T.;iK.l.n7
IVIvntu wH.nirilif .... 17,620.42

Ixiaiis anti sctirtxl by
othrr collaicral 34.Ot50.07

L).in-.- t dl'ounu and hllla pur
not HHCuivci by

Due from upturnedrtprt dt'posltiirles,
Us of off--

S134.232 S3
Duo from trust corn- -
n.inlt, h.iuks nnd
hankers not Includixl
in lteui .... U., 12.0.1.1

1 59 ,357.74
Hnorlo . . . ... 319.47
OthtT eurrfJU'V by the

inwi oi inn united Ptaie
Other cali Itemt 3,101.34
Other avvoti. yU.:

l'tirnlturv and flx- -
turts , 00

Accrued
on tionkn mt

close of huslneM on
above fUte . 26 47

Accrued not
on book at

cl'tfse of buvlms on
alxj.edato

Account receivable 0,340 31
8.7M.76

Total
MARIMTIKH.

rajtltnt Mock

Mirplii" fund . ooo 00
I ndUtded 4.0.tS.SO

Uc pox it- -
Not preferrwl as followi:

Dfp.islt?. subjtt to
chivk .

DcjmMH Hlthdraw- -
Hble only tn pr- -
en t ft t ion of pa.HH- -
hciokt . . 609,287.15

I ue t ni.t companlw,
b.uiksand bankers. 15.70. 27

Other tUbllit.es, ylr.:
rund-- aaltlnflr dl- -

Imrvenu-n- t . f .8.841.07
!ii"erv4 for taxes,
ctprnei, etc t&37.71

Acvrued en- -

tTel nu .took at
i lose of on
above drtte 1,520 00

Act rued not
on brniks at

i lose nf buslncv on
3t7 00

Intimated iinearnctl
discounls. .. 5.313.70

17,837

138.839.31

.910.729.388.31

REPORT

fourteenth

collateral. 610,353.03

amount

preceding

auilinrlml
.f.isv.uu

$1,373
Interest en-

tered

interest
entered

1.0.ftP

Mirpln

profits

97I.14S.Z0

Interest

biines-

tntereM
etiterctl

..fNcdt1e

872, 189,03

3100.000 00

29,608.80

606.140 68

46.340.54

8872,1 89.03

TheAmeticaa Bu$mt
Refining Company

PREPSRRKD DtVIOEMD 108
COMMON DIVIDXND 100

Th Board ol Directors hsrva d.cUrs
the lollcrw intj dividrndsi-O- n

the Pratrrred Stock cn send
tho lOSv

coiuecutivo dividend thsro on. payabler
on April 2 "A 1918. to th. StockhokUrs of
record on March IV. 1918.
On the Common Stock one end thro
quarters 1W.) per cent, being tbm IO
consecutive dividend thereon, payabls,
on April 2".". 1918, to the Stockholde of

cord on March 1'.'.1918.
The Transfer Book will not be closed.

.JOSEPH C. FREEMAN. rtJJ
SL Louls-Sa- frandjeo Railway Company

fiuli-- llio of ii AklJiistmcTit Mort
c.iki M. I.nuis-sirfi- 1 r.i iu'lr c o luilway

imp.nij "ill .ii pr.l I. 1!1. pny to tin
h.ilil.-r-- i nr us .Mijui-iuic-n- i .iioriRuRo cms

l'r (i.i,l Homls s 1n- -

m.iIiiui.i ul iiiiirist uf JO. b'lii th" In.
ipi.-- i for Hi mx uiunths pri1id
n .it ti. ii. lOm-ii- r.i'u CHrrlnl lj
tin- - A'luistin. ut Monti

r.iMiicut or sin li Ititt-rcs- t ivlll li mad.
nt ILinkirs TruM i'iiiiirn', li W'hW .lrc-t- ,

N,-- 1 orK. nn h nil surrsnitci
f tljo 1(,,MM r.,l(M,lK fur I'll, U liiti-r'st- .

llulril. w Nnrk. Muic ll 15H.
l.Uf II AX KKANCIM'U ItAlI.WATrnjll'tM

Hy r II HA.MII.TtlN'. Trrssurs- -
1 I (Htll.KVIlM ftlMTANV.

Now Ynrk MJrch :oih. I'll.
A llcl'l'inl nf torntv-iis- i:l-- ,i on

tin- rnniiiion stn,-- nf - l,nrilUrl t'ntnpsny
iia-- i iifi-- iii-- i .rtrfrt. I'janio in conuiior

I. nf tln rumps iv nt par on April
nt Ii. ins i, aim khii Its nf st tht

r,itn ,,f l,i4lnis-- l April Mil, 191R.
rip i rtillrati-f- i will P Usui-'- t for frar.

tl,,!li,S parts nf hll.irru cchr-- iniiv bs I

cciili anl tschance-- j

for lull fhnr's
I'ertllh iit'-- foi full slurra allft srrlp Cfr

till .iti-- fnr fiJ. l p.crts of slisrss wl!
1, in.iiii l

Wl II ItltllTT. r.

IMIKII i:itlli; HMDM-KI-
M1SIM. t .

itivinrvn no h am) i:vniA:v Marrli tstli, l'l.Tliu IPMr.l nf DlrM torn 'nf tin- - 1'nlts-- i

'crtl.' r.nti-nsli- Mlnlmr Cntnpimy has tlili
cIhv ! I a qti'trti-rl- ihvi.trml of llfo

p- -r siibii- Hti.i nn nivnirnn n,
tccintv lli- 'i shHro nn lit'- - om-
ul iniitim .iplt.il htnik. p.iynlilx May 1st
l'.i. in s(nrkhnlli-- r nf r.-- . ur1 nt thn rln.i
nf ,iilni-- VprH Mil, 91 4. .ln.-- transfsi
linnka m 'I n! rls'

i I S,NI-- r

"" New York Title and Mortgage Co.
tX.-- i IIHIIMIU.W, N. 1,

A nn-ir- rlc t.vitloinl nf nn" n, s

' ' ' nn Ih" rsplta.
sin, k .,f 'In f iniiiMny
IMi.il.l.- Apnl I l!'l. t.

r, nt til" i lnu nf luslni'ss. im Mnrcl
:i i

D.itnl Vs- ..rl Mit Ii 11, 1 !1
I.I.UIIXHI) Kr:ilNK. ';r- -

.MINM.Mi. M'WWKLf. MOORB. ISC?
Tlio lloarj of Directors hss drolarscl tht

rrcular qu.irlrrly (tlvldi-ni- l nf nns and on
hulf psr rent. (lVi) on the capital stnrl
ot the Company, payable on March 50th
to stockholder of record on that data.

QUO. D. BUAN8TON,yjrasurtr.
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