0.5, COAL CONTROL
PLANNED BY ZONES

Each Mine to Supply Its Ad-
jacent Territory
With Fuel.

SAVED A LOT OF TIME

Dr, Garficld Belleves New B)fl-
tem Will Meet Nation's
Needs This Year.

Special Deapateh fo Twn Sow,

WasHiNoToN, March 21.—~The Fuel
Administration’s zoning plan for the dla-
wtution of about one-half the nations
wtnninous and cannel coal during the
wa! voar beginning April 1 wan |sued
to-Aay, The plan proposes the monst
romprehensive control of a major In-
dustry ever attempted by this country.
In & broad sense It fixes the amount of
soft coal which each State shall have.
1t representa one of the most searching
lguiries ever made by the Government
mto the condust of a private business,
and not only definea In what territories
each coal operator mhall aell his product
but stipulates to the rallroads the routes
mr which the coal shall be shipped.

Upon ¢he ruccess of the plan to supply
Amerfcea’s industries with adequate fuel
teats the reputation of the Fuel Admin-
wiratlon and Dr. Harry A. Garfleld, its
chlef,

Dr. Garfleld has sald: “The Fuel
Adminketration waa not created in time
to permit us to grapple with the prob-4
fema of the past winter, But we have
mapped owl the plans for the coming
year, We believe they will meet the
nation's needs. If they fall we will
have nn excuses to offer the natlon.”

The zoning plan as 'ssued to-day de-
prribes In 14,000 words the different
tonee and the routes to be followed in
moving the coal. The huge task of
rorrelating thousands eof statistics has
bean underway for more than three
monthe. As issued Nt representa the
findings of J. D. A. Morrow, formerly
asperotnry of the National Coal Associa-
tion and chief of the division of appor-
tionment and distribution of the Fuel
Admi=isiration,

Fxperts have held that great savings
eoulil be effected If coal flelds were per-
mitied to sell to districts nearest to
thern, It was argued that the conl
needed by Industries wus distributed
without regard to the distance belween
the mine and the consumer and that in
many instances coal was shipped through
several other coal flelds before reaching
s market, The soning symem was held
tn Ye the only certaln means by which
great waste In transportation could be
avolded,

The Fuel Administration helieves the
ttuminous operators will mine 600,000~
Pod tons of coal during the coal year,
ar against 544,000,000 In 1017, The dis-
tribution of about half this production
will be regulated by the soning plan
Undar thess regulations the fuel experin
finire that the ralironds will save about
160,000,000 car miles, I this proves to
be tiua, the plan will permit 300,000
coal cars to make one additional trip to
& mine, and as production Is m ed
in cur supply, It Is belleved that this
will result in an Increase of § per cent
in production,

The changes brought about are best
fllustrated by the fact that the plan
eliminates the movement of more than
L,000,000 tons of conl from West Virs
Einia mines to Chlcago and other West-
orn polnts, & haul of about 660 miles,
Chicago under the new plan will get all
fts coal from Illinols mines with an
average haul of 312 milea Allowing for
the difference In quality of the two
grndes of coal, this revislon in calcu-
Inted to aave 11,400,000 cur miles or ap-
rroximately 285,000 car deys. By this
“Yunge cars on routes from Kastern
rints to the West Virginia flelds will
be able, by having a clear right of way
at all at the mine mouths, to make
fourteen additional tripe of twenty days
each during the year and thus bring
about ®sn estimated additional produc-
tion of at least 700,000 tons.

The Fuel Administration hopas that
iy new plan will glve to Eastern Statea
Fun0ond more tona than were ahipped
thera lamt ¥Year. A large part of this
'« dostined to gn to New Lingland, al-
tiongh from statementa lssued in con-
rection with the plan it is evident that
there in alight hope that water transport
rufficient to take care of the added
burden ecan be found. This however,
must ba met by a special committes
made up of representatives from the
EBhipping Board, the Fuel Administra-
tion and the Rallroad Administration.

To the domestic consumer the hew
milings ara of allght consequence, An-
thracite coal and coke will move by
mutes and to districta dictated as in the
past hy the law of supply and demand.
1* 1% with the munitlon manufacturers In
New Iingland and the Eastern States
a7l to manufacturers in Illineis, Ohlo
8% the Northwest that the chief lnter-
st in found.

The hituminous coal for Pennsylvania,
West Virginla, Virginia, District of Co-
lumbla, Marmland, Delawar, New Jeor-
rey New York and New England will be
shipped from the mines in West Virginia,
rastarn ands central Pennsylvania and
Maryland, Because the consuming terrl-
tory In thems Htates In the main re-
fulres movement of eoal eastbound In
tha sime direction as the preponderance
of mdlrond traMe for export or Inland de-
lvery, and because of the restricted fa-
tlitles of the railroads, the Fusl Admin-
Wratlon has Aot as yet clroumseribed
the markets to be reached by coal mined
In any one section, 1t im held that in
fnler ta move the mazimum tonnags It
"Ll v necessary (o preserve the great-

o "-:l'hllilr ln the number of sources
# supnly for and the avajlable routes
:f ! -anmomum to the confuming mar-
ate

The mevement of speclal gradea of
a! for gas, by-product, metallurgical
And amithing purposes contrary to the
prohihitionm of the plan will be controlled
Py the Pusl Administration under spe-
clal loansas, which will be lssued from
tha [icansing division to be establlshed In
the naw Interior Hullding hera

WELSBACH C0. NET INCREASES,

Frofits Are 810,40 & Share, Agninst
#5.51 in 1916,

et for the year 1917 of the
Campany shows net profite nf

‘I" ut dnorense of $278,158 over
! Mrants on' the $3,500,000 common
Yook autstanding were  equivalent to
i 94 a vre nfter preferred dividends,
L paredd with $8.51 a share earncd

5 unmon stoek in 1916, No de-
fductior s were mpde from earnings ‘to
radde for the Income and excess profits

Wx of 1917

ddent Bldney Manon reports that
isteed under the mortgage have
il sinee the last report for the
"t ot the slnking fund $314,200 of
Comipany'n gollaternl frust 5 per

s, makine a totnl purchase of
o o date by the trustess under the
i it §4.58 2600,

S

Se nnmr I!rmn u-rd Better.

: Yrw Imenia, La, Mareh 21.—The con-
Hon of Henator Hroussard was con-
Pideratily improved to-day. Fhyslciana
:;lllbrln #prects for his recovery were fa-

—
Will Net Discues Saccessor to

Late James Stillman.

Although Frank A. Vanderllp, presi-
dent of the National City Bank, re-
turned yeatarday from California after
An abeence of several weeks Wall
Airest at the cloze of business yesterday
was atill In the dark as to who will
sticcesd the Iate James Btliman as
;I::Emnn of the board of directors of the

Mr, Vanderllp refused to discuss what
action would be taken relative to the
vacant chalrmanship and begged to be
excused from answering any questions.

During the day he held an Informal
conference Wwith John W. Sterling, a di-
Lrector of the Natlonal City and attorney
for the Institution, but 1t could not he
learned whether or not the question of
electing & successor to the late Mr, 8t
man came up for dimcussion,

Henry Ford was among the many visl-
tors to Mr. Vanderlip's office yesterday.

CHESAPEAKE & OHI0
10 SPEND §1,600,000

Directors Make Appropriation
Without Issuing New
Securities for Money.

Wall Street and rallrond men sat up
and took notica when It was leamed
that the Chemansake and Ohlo Rallway
directora at their mestinge yestorday had
appropriated $7.600,000 for betterments
and Improvements without any inten-
tlon of Issulng new securitles for the
money. The fumis, according to Frank
Trumbull, chalrman of the board of di-
rectors, have been faken out of the
dearninga for the twenty months ended
December 31, 1017, e

It Is & moat unusual thing for a rall-
road to make such a large approprin-
tion for betterments and Improvements
without eelling new securities, and for
that reason the action of the Chesaneake
and Ohlo directors atiracted attention.

The actlon of the directors has been
taken In econformity with an under-
*tandine between the rallroad and Kuhn,
Loeb & Co, in the soring of 1916, when
the Chenupeake mold $40 000 000 of 6
per cent. convertible bonds. While the
road did not make anv agreement with
the bamkers, tha dirsctors promised to
nut §7.500.0M of parnines bhack Into the
property durlne 1516, 1917 and 1918 In
the shaps of betterments and imnrove-
ments without cap¥alizine the amount.

At the tlme the arranrement wns
made for plac'ng earnings back into the
property the directors had expected that
it would take three Years 4o sumnly the
7 500,000, but resulta obtained from the
pronerty made {t pomslble for them to
amvronrinte the money out of twenty
monthe revenues, or In about half the
time expected.

Althan~h tha annual remart has not
been nublishad, 1t In learnad that 1t will
be favorable In that surnius will be
shown of $1.7AR G0N even after allowing
for the approprintion. Hw«lf of the ap-
vronriation Is understood to hnve heesn
taken out of laxt vear's earnings, which
equalled about 111, par cent. on the
stock, compared with 12% per cent. In
1816

CAMBRIA DVTRLFS ITS NET.

Company Will Pay 817,204,308 In
I.'.I"II Taxes.

The Camhria Btesl Company almost
doubled its net earninge in 1817 over the
same period In 1816 but Its heavier ex-
nenses and the fact that It must pay
%17 204398 an Federal income and ex-
cess profite tax this year left the net in-
come ut anproximately the same level an
In the previous vear. The net income
wns $25 701,858, compared with $25.004,-
354 in 1016,

Net earninges of the corporation for
the year were 347,121,669, compared with
$27.511.794 In the previous year. De-
ductiong from this were $1.996,700 for
depreciation, $338.720 for the Cambria
Iron lease and $17,264.396 for taxes,

Dividends of $5,400.000 were paid dur-
ing the year to stackholders, \eaving a
surplus of 320,321,863, compared with
the surplus in ths previous vear of $2°.
056,863,

CONSOLIDATES TICKET OFFICES,

Southern Pacific Abhandons Down-
town Quarters,

The Southern Paclfic Rallroad has de.
cided to give up its ticket office at 29
Broadway and a »ign "Stors to let” was
put up yesterday. This Is the first local
ticket ofMce of any rallroad to ba aban-
doned pursuant to the general order of
Director~General McAdoo *to get rid of
superfluous ticket and other rallroad
office facllities. ‘This order goes Into ef-
fect May 1.

In casrea of long term leases It {8 un-
derstood that the rallroads will have to
negotiate wublenmesx. Consldérable real
estate and rental activity ls coneldered
probable owing (o the Govermment's
drastic office curtallment order affecting
all raliroads under Government control.

EXFRESS INCOME FALLS OFF.

Report for Eleven Monthe Inclndes
Seven Companies.

WammiNaoron, Mnarch 21.-Operating
Income of ths express companies for the
elaven months ending with Noveniber,
maile publie to-day by ths Interstats
Commercea Commission, shows marked
decreases an compared with the corre-
sponding period in 1816, The statistics
masums unusual Importance in the light
of proposed Government operation or
unification of the companles. The com-
panies included nre the Adams, Amer|-

enn, Cunadian, Great Northern, North-
ern. Southern, Wella«Fargo and the
Wentern, Total revenues and expenses

were as follows!

Transportation charges, $202,583,180;
axpress privileges, $103,136,017: opera-
tions other than transportation, $6,147,-
069;:: total operating revenues, $105.-
494,182 ; operating expenwes, §102,154,-
E82; ndt operating revenue, §3,339.800;
uncollectable revenue, $61.980. expresa
taxes, $3,028.877: omﬂuu thcome,
$1,247.734, The damns company
showed a deficit of ll‘ 282,769,

mmommm

r-rl'»m-. Jre Wl Have
Charge of Uarriers,

0l] plpe Unes of tha country will ba
pooled, as the rallroads have been
pooled, under one direcior-general, for
the benefit of the entlre country. 8, A
Guyberson, Jr., an Independent oil
operator of Oallfornia and an expert In
pipe line management, will be In charge
of the operation under the meneral di-
rection of Mark I. Requa, director of
the ofl divielon of the United States
Fuel Administration.

Mr. Requa and Mr. Guyberson were
in New York yesterday discuming the
oll sltuation with prominent men in the
Industry. It s expected that a cenwus
of the pipe lines and of thelr capucity
will first he mades and that after the
situation Is reviewed In the 1llght of
these Awures tte problem of thelr ad-
minintration wi* be moived

¥ A.

e —
Pennsylvania Crade 011 Markel.

o1 Ciry, P'a,, Murch 21.—Credit
balances, $4. Runs, 133.981; averape,
81,088, Bhipmen 66,346; average,
lu;lu. p '

VARDERLIP BACK FROM WEST.'

MOTORS ARE MOST
ACTIVE ON CURB

Chevrolet Leads Group With
a Gain of More Than
Twé Pointa.

The sesslon In the curb market yes-
terday was amain one of those qulet
affairs, but n better undertons was dis-
played by many of the leading lssuen.
Most of the losses establiahed In the late
trading on Wedneaday were recoversd,
A good businoss was transacted among
the speclafties for out of town mccount.

The motars were agaln the mont
active and recorded the largest gains,
Chevrolet was the leader of the group
with a gain of more than 2 points.
Smith Motor Truck also moved higher
and the preferred shares galned several
points ot u small afhount of business,
United Motors was rather quiet and did
not follow tha upward movement, de-
elining a small fraction.

The war atocks wers in good demand,
with fractional galns In Aetna Explo-
slves and Wright-Martin Alreraft. Cur-
tis Aeroplane, which was (nactive
Wednesday, showed n~ galn of three
points over tha preceding male. Ac-
cumulation of the preferred stock of
Canadian Car and Foundry has been
noticeable during recent sessions, It Is
understood that the unfllled ordere on
the company's books total between $37.-
700,000 and $40.000,000,

The Independent oil ahares were firm;
with fractional Improvements through-
out the list. The Htandard OIl Issues
were practicnlly neglected. In the min-
Ing department & firm tone was pre-
sented by the coppers, Big Ledge Cop-
per was steady on the announcement of
the company's weekly mine report, which
shows continued rapld development In
the opening up of the ores reserves, par-
tieularly In the Henrletta mine.

Bonds were moderately active and
strang. The short term notes exjlecially
were firm.

Sales and quotations follow:
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STEEL AND ORDNANCE STOCKS.

Hd. Awnk.| Bid, Ask

25| Eastern  Steel. 8 {

7 pBlL&l. .0 "

' pnE&lpte 16

170 Here W oeis e 248

%' Here Pow pf..1 4]
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bl 3 n s
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W' Penn 8 Steel. . 0 45

" 4
M| Scovil) Mig. .40
& Thomas lﬂ:m. -] 33
'll Winah id
ood-ud F.0 I

New York Custems Receipts,

Receipis for duties at the (‘ustom
House vesterday were $332,686.13, of
which #88,770. “ was for merchandise

me.an.jn for recent

withdrawn from bonded warehouses and
importations,
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COFFEE MARKET.

The coffee market was quiet but gen-
erally steady or firm yesterday, with fu-
tures advancing on a moderate demand,
which came partly from trade sources.
The opening was unchanged to 2 points
lower, but after selling at 5.63a May
vonlrscls mivanced Lo K.69c, while De
cember sold yp from 8.6 to 8,80c, and
the close was net unchanged to § pointa
higher, March was unchanged at the
maximum price og 8.60c, while May and
Inter deliveries showed advances of 2 to
B points,

The trade buying was agaln acoom-
panied by reports that hedges were be-
ing covered against spot supplles and
thut the Inquiry for spot coffees was (-
proviig owing to the continued diMeculty
of the ocenn freight situatlon. There
was some comment on the taking over
of the Dutch tonnage, but the action re-
ported did not seem to creale any op-
timism ns to coffee Importations
The official cables showed u decline of
5-32d. In the rate of Rio exchange on
London and an advance of 60 rels In the
Rio murket, Santos spols were un-
changed and futures 50 to 100 reis
lower, but fluctuations In the primary
marketsa atiract less attenthon than pros-
pects for shipping, which Is supposed to
ba the main factor In the situation,
Santos 4s were sald to be offered In the
coet and freight market at 10800,
fteamshlp shipment, Amerlcan credits,
and Rio Ta ut 800, London credits,

The local apot market was firm and
unchanged at 04¢, for Rlo 78 and 1le
for Santox 4. The Coffes Exchange
will be clored on Good Friday und the
Saturday following.
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Oetoher 2 Weks T 8 Ty
Novemher.. .. LKL BTH
Decembwr. .. 545 38 RMEA ATH
PLTTTT Y o sees  BATER N0
February.. oo wove aree swW|e a8

NEW YORK CITY BONDS.
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Sgd. CAPITAL ISSUES COMMITTEE."
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Kentucky Solvay Coke Co.

(Subsidiary of Semet-Solvay Company)
I TWO-YEAR 6% COUPON GOLD NOTES

Dated March 1, '

securtly or legality. (Opinton No. 75.)

NEW ISSUE

1918,
Authorized and outstanding, $800,000

Interest payable March 1 and September 1 without deduction of Normal Federal
Income Tax up to 2%

Due March 1, lbzo

" Callable in whole or in part on ninety days’ notice at 100 and interest
Coupon Notes, $1,000 Denomination

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE

. Price 975 and Interest, Yielding 71{%

MONTGOMERY & CO.

133 South Fourth Street 14 WALL STREET
Philadelphia NEW YORK

Pittsburgh

Union Bank Building Fq

——
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