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SMALL YOLUME OF
BUSINESS ON CURB

Trend of Market Is to Lower
Levels After Brief Dis-
play of Strength.

Narrow price fluctuations and a snall
volume of business again featured the
curb market yesterday, although in the
Iate afternoon trading pleked up some-
what. The trend of the market was to
lower lovels following a brief display
of sirength at the opening, but many
of the leading shares, particularly the
©olls, held steady,

Advances made by the Standard Ol
fasues on Monday were nearly all main-
tained. The accumulation of  these
shares and of some of the higher priced
independent ofl shares was stiributed to
the expectation that crude oll prices will
araln be advanced fn the near future,
Isdand O and Transportation was firm
also on the announcement that the come-
pany has purchased additional shipa to
fransport oll to the Atlantie Refining
Company, with which they have & con-
tract,

Trading In the rest of the group was
Bt a standstill, with the exception eof
falr activity among some of the min-
Ing sbarem The motors and war stocks
were dull and slightly lower. Weakhess
was agnin found In the British-Amerl-
oan shares on liquldation, which Was
#aid to he the result of the heavy taxa-
tion by the Hritish Government,

RBonds were moderately active, with
@rmnesa in Procter & Gamble 78, 1921,
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COTTON DISPLAYS
IRREGULAR FORM

Market Is Under Consjderable
Iressure, and Becomes
Nervous and Upset.

The ootton market was nervous and
Irregular yesterday, reflecting an easler
technical poaltion after the big advance

of the previous day and an unseitled or
reactionary sentiment around the ring.
Reporta of showers In the Southwest
with prospects for more precipitation
pramoted a menerally favorable view of
Iimmediate new crop conditions, whils
the continued scarcity of ocean tonnage
appeared tn be atiracting more atten-
tlon, and there wad renewed talk of
price Nxing during the afternoon, The
ntter appeared 10 have no more definite
basis than previous rumors of a similar
character, however, and bearish featlires
were opposcd by the continued bullish
average of Bouthern spot advices. After
salling off to 32.82¢. July rallied to
32.9%¢., making & new high record for
the meason, but lost R good part of the
advance, closing at 32.82¢. The general
liwt viosed barely steady, net 4 points
higher to 6 points lower.

The market was under considerable
pressure during the ecarller trading.
Therg was naturally a good desl of
reuliting na well as scattered selling
for & reaction, and before the end ot
the morning Active months sold 11 to 23
paints net lower, OMerings were pretly
well absorbed at this level, however,
whila eariy sellars were disappointed by
the fallure of pressure to Increase on a
acale down and the nmmrket stiffened
up during the sarly afternoun on covers
Ing. For a timeé contracts were scarce
and most of the active months made
new hi recorda for the season, with
the sold crop selling 21 1o 25 points and
the new erop % to 12 points net higher,
The later market was unsettled by the

= Y leenowed talk of prles Nxing, with last

prices showing reactions of some 15 or
20 points from the best.

The more favorable weather news was
reflected in the relatively eamy rullng
of new crop deliverien and the tendency
toward (ncreased old crop premiumas
Thia tendency was counteracted to mame
extent by buying of October against
ralen of July # the Increased difference
The talk of price fixing was Inapired by
Washington advices guoting an officinl
of the War Industrial Board to the same
effect as announcements from that
source reaching here A week or two Ago
It was reécalled in this connection that
& conferenca between cotlton goods In-
terests and Washington oficials  last
week had adjourned without action and
that the goods people had been Informed
that there appeared no Immediate rea-
son for price regulation.

Except for the reports of rain In the
Southwest thers appearsd to he really
na fresh feature in evidence, and most
loeal brokers attributed the lrregularity
to the conflicting Influence of wn eas.er
technical positlon and bullish spot ad-
viees, No exparts were reported, South-
ern Apot markets us afficlally reported
weare unchunged to 756 points higher,
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COFFEE MARKET.

Coffee futwres were. easier yvestenay
under realizing by old longs or trade
selling which was accompanied hy ru-
mora of prospects for an improvement
in the volume of Imports Nothing
very definita developed In thin connec-
tian, but the fre!ght situation was much
digcussed around the ring, and there
appekred 1o be an impression that the
shipping Board might fx berth rates
as well as chatters, and that arrange-
mente would be pade to replenish sup-
piies horg before there was any real
= oareity The market opened unchanged
to & polnts higher, Al closed not un-
changed to 21 points lowsrs

May contracts helil well up 1o
maximum price, 650, but there was
no trading in that dellvery, and July,
the next actlve month, led the decline,
selling off to 8 73¢. late In the alternoon,
or 21 points net lower, Other months
wero also under more or less presaurs
with the exception of March, which
clomed within a point of Moniday's final
figures.

The loca) spot market continued firm
and siocks showed steady decreanes,
There waa little new in tha way of fresh
development in firm offers from Brazil
The new «Ters included Santos [+, well
describedd, #t 11e. steamship shipment,
and Rio Ts at 5.00c., via saller, both
London credits,

The Brazil eable gave the Itlo spnt
market 70 rele higher, with Santos spots
50 rels higher, Bantos futures were Ir-
regular, 25 rels higher to 25 reis lower
Roeceipts at the two poris were J0,000
bags, ugainst 16,000 bags A yYear ago
Steamship arrivals from Santos were
90,217 bng=

the
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