
PLAN $10,000,000

DISCOUNT BANK

Ten Financial Institutions to
Subscribe 91,000,000 Each

lo Now Concern.

CHARLES H. SABIN'S IDEA

Optimizers Expect to Estab-
lish Primary Market for

Trade Acceptances.

Ten of the largest banks nnd commer-
cial trust companies of this city have,

themselves to subscribe 11,000,-(i0- 0

exch to a new bank ot discount to
l orsanlted shortly with $10,000,000
capital. Official announcement of .the
new Institution awaits the return to this
ilty early next week of Charles II,
sabln, president of the Guaranty Trust
Company, but plans are completed suff-

iciently to Insure the launching; of the
new enterprise. The Idea was poncelvcd
by Mr. Sabln and has been discussed for
several weeks. Announcement a short
time ago of the Incorporation of the
JI.000,000 Foreign Trade Hanking n,

with Max May, formerly nt

and manager of tho foreign
department of the Ouaranty

Trust Company as president, cryatal-lite- d

the bankers' plans and there have
been frequent conferences.

The ten largest bank and commercial
trust companies are the National City
Hank, the Ouaranty Trust Company, the
National Hank ot Commerce, the Chase
National Hank, the Bankers Trust Com-
pany, the First National Bank, the Me-

chanics and Metals National Bank, the
National I'ark Bank, tho Hanover Na-
tional Hank' and tho American Exchange
National Bank. Of these the first six
are known to be potential subscribers.

To llroaden Discounts.
Th purpose of- the new organization,

which will maintain offices In the finan-
cial district. Is to broaden the discount
market In this country. The Institut-
ions which have been giving discount
facilities here since Great Britain lost
Its control of tho discount market, owing
to hazardous communications and other
Insurmountable problems, Include the
National City Clmpany, Bernhard
.cholle Co., Solomon Bros. A tlutxler
nn.l Curtis & Sanger. The facilities of
these institutions are limited and even
with tha advent of the Foreign TreHanking Corporation additional discount
facilities seem to bo needed. Any dis-
count institution needs as a prerequisite
tho assurance of the most cordial bank-
ing relations In lbs speculation In the
Interest on bills discounted, and this'
insurance Is granted by the present
plan. Officers of the ten subscribers
will be directors and representatives of
certain private banking houses who are
eipected to go on the board.

The new company, which will deal In
the purchase and sale of binkers' and
trade acceptances, Is in a sense a com-Sctlt-

of the Federal Jteservo Bank,
hut It will offer facilities which the
reserve bank is unable to give. The fact
1" that the Federal ilteserve banks were
never Intended 'to act as a primary mar-
ket for such bills. It should occupy the
name position relative to the new com-
pany as the Bank of England functions
In Its relationship' with the principal
discount companies' in' London. The
biggest companies Include the National
Discount CbtnpSWy WToridon." with"

4. 130,000 paid In capital: the Union
discount Company, with Ja.600,000 paid
In capital : Beeves, Whitburn Co. and
Alexander Company, Ltd. While the
ten banks subscribe $1,000,000 each, it
'.i not anticipated that more than 60
per cent, of this amount will 'be paid
at the start Provided $5,000,000 paid
In capital Is secured the capitalisation

111 compare favorably with the paid In
capital ot the long established British
lastitutlotis.

Functions of XctT Bank.
Cr.o of the functions of the new bank

ef discount will bo to provide a second
r.a:n for bank paper rcdiscountable at
the Federal Reserve Bank, which gives
a mora favorablo rate for two name
paper. In the opinion of bankers the
fonmtlon of tho new bank of discount
1' unusual importance at this time
when the problem of providing ample
funds for the Government and at the
same time caring for the financial re-
quirements necessary In private business
ii more acute than ever. The bank Is
TpcrteJ to txi of assistance In Improv-

ise the money situation.
In London the banks of discount trade

In bills and borrow money on call to
carry them. The business can he likened
to that of a Htock Exchange house here
which permits customers to trade on
rcargln and borrows money on call to
carry the stocks. When the Bank of
England rate Is B per rent, the dis-
count houses are often able to trade in
hills at 4VJ per cent. They are able to
rake a profit because call money there

often goes considerably below the 4
V'.r cent, figure, and the discount house
mko as profit the difference between
the call money rate and Its quotation
for bills .Speculating In this difference
in Interest rates such banks often accu-
mulate large profits owing to the volumo
of the bills traded In, but there Is a rlBk
Invohed nnd sometimes they have to
unload bills on a market already d.

In London, where fortnrghtly settle-
ments are mado by Stock Exchange
houses, tho supply of money on call Is
Titi,ijcrably larger than it haa been
here The bank loans a certain per-
centage, of money In advance of settle-
ment day, but prefers to put out on call
a considerable amount of Its supply of
"h. The London market Is called a
"rial call money" market.

LONDON MABKET.

London, April 6. The stock market
quietly cheerful to-d- awaiting tha

outcome of the operations in France.
The. war loan advanced and there was)
further hardening In other (tit edged
eeuritlea. Tlubber shares were firm, but

mining stocks dropped from lack of sup-w-rt
and the excitement in tin mines

aubsidej.
Money was In plentiful supply and dis-

count rate wero easy. The banks are
"ylng Treasury bills freely, and this

creates the belief that the Interest may
J reduced fooh. which is quite feasible
in view of the Government's, control of
the, market Neutral exchanges recov-r- 4

partly from the weakeas of yester--y

Money, 3 per cent. Discount rates,
nort and three months' bills, I -- l per

nt. rjold premium at Lisbon, ISO.
Consols for money closed G4; Brit-"- h

5 Pr cent, loan, 94i ; British I!,
IT cent, loan, 100',4.

STEEL AND ORDNANCE STOCKS.
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HUDSON ft KANHATTAN INOOHE

Statement for Year 1017 Show
Increase of f2.1 88,004.

Hudson and Manhattan ruilroad Com.
pany'a net operating Income for theyear ended December 31, 117. was
$2,207,101, an Increase of $$1,497 over
the preceding year, when net operating
revenue was $2,1S,04. Gross revenue
was $342,158 larger, but as operating ex-
penses and taxes were $303,60 more
thah In the year before the gain In net
was relatively small.

The nggreiate revenue from the Hud-su- n

Terminal buildings and other
sources of $1,860, 351 compares

with $1,!3,B00 derived from these
sources In 116. After expenses net

Incomo was $928,086, against
$071,476 for the twelve months ended
December 11, 191. The balance for theyear of $(3,20$ compares with $51,301
the preceding year.

HATIONALLEAD CO.

EARNINGS LARGER

Operations in 1917 Net 815 a
Share on the Common

Stock. .

National Lend Company's net earnings
for the year ended December 31, 1917, of
$4,396,952 were equivalent to approxi-
mately $15 a share on Its $20,655,400
outstanding common stock after provi-
sion for tho preferred dividends. These
net earnings were after deductions for
maintenance, repairs and other corpo-
rate charges, though the annual state-
ment does not reveal how much was set
aside to cover these ..charges. In, the
preceding year met income of $2,977,699
was shown, equal to $6.16 on the com-
mon, after allowances for the sertRSr
Issue.

In the company's balance sheet It Is
stated that $1,400,000 was reserved as an
Insurance fund. $300,000 for metal

and $2,500,000 for plant reserve,
with $493,240 representing tax reserve.
No mention la Snarl nf 111. trmmm nttM.t
of last year's business In the company's
ihkri statement, ana uie president's re-
marks to StnfkYvl,lAr... r.. T. V. -- - J a.m. UAUVHof any enlightening facts on this point.

It Is said by Edward J. Cornlah. presi-
dent of the National Lead Company,
mm mi cosi ot raw materials continuesvery high and that the wages of com-
mon laborers have riouhlH. nntim.in
he ays : "The cost of fuel, acetlo add,lumber, tanhark, freights, cartage and
everything that enters Into the cost of
iiiuiiuiuuiuriiiK nnu marKeung our prod-
ucts has greatly Increased. In obe-dlen-

to natural laws sales In certain
lines have fallen off. while in other lines
which are Influenced directly or Indi-
rectly by war conditions and require- -
Minna imve uie capacity or J'ourcompany."

During the year the National Lead
Company in Argentina was organised to
take care of the company's South Ameri-
can business. The high duty Imposed on
alloys of lead, tin nnd antimony under
the Argentine tariff laws prevented the
American company from obtaining any
mixed metal business In that country,
and the formation of a local company
In the republic of Argentina was neces-
sary to get any of this profitable busi-
ness.

TO STABILIZE COTTON BATES.

Meeting; Is Called for Wednesday
to 1'lx Prices.

Wa8iiinotw, April 5. A meeting of
renresentatlves nf tho t i .

and the price fixing committee of theWar Industrie Tin. rrl ..aa ,. i .i .
for Wednesday to take up the question of
riiumz:nif prices.

The conference will deal particularly
with .nrlrcs fnr. rrtltnn..w.. ......fal.rl.. v ... IMIflQI

Government purchases for war needs
nave creaxcu a runaway market This
condition, a statement by tho board said.
Is recognised by the board as equally bad
for the Industry and for the nation.
Manufacturers asked for the meeting
with Government officials and have

a willingness to cooperate In
every way.

FREIGHT BATES ON OIL.

Inquiry la Ordered to Simplify
Conditions.

tVAsiirs-QTOs- - nrit r i in
vestigation of railroad freight rates on
petroleum and petroleum products was
ordered y by the Interstate Com-
merce Commission.

The Investigation was decided on In
view of wide differences In the amounts
and percentages of recent rate Increases
sought by the railroads. It appeared,
said the order, that an nnlthl nAitf..
ment of rates could be effected only lya general Investigation covering the
whole situation.

COFFEE MARKET.

There was a steadier tone In the cof-fe-o

market yesterduy with tho trade
less confident of such an In-

crease In Imports as would weaken the
spot situation. Ho far no official state-
ment has been made regarding expected
Government measures, and It is pointed
out that tho amount of ocean tonnago
mentioned as likely to be placed at tho
disposal of the coffee trade will rail con-
siderably short of replacing normal ware-
house deliveries In this country.

The market opened at nn advance of 4
to 6 points, and closed net unchanged on
April, but generally 0 to lfi points net
higher. The rally carried May hack to
the maximum price of 8.65, while Sep-
tember sold up to 8.85 and closed at 8.81.
The advance was attributed to covering
and n moderate demand from trade
sources.

Tho official cables showed no change
In the lllo market. The Santos spot
market was 50 rels higher and futures
showed an advance of 25 to 75 rels. Bra-
zilian port receipts were 22,000 and Jun.
dlahy receipts were 17,000 bags, with
Itlo exchange on Ixindon lower.
A fair amount of buslnes was reported
In the cf. market, but lit tin could be
learned of prices paid or other details.
Often of Itlo 7s were received at 8,03
steamer shipment, London credits, and a
sale of Santos 4s was mentioned at 10.10,
via sailer, London credits.

The local spot market wan dull, but
firmly held at 9',i for HIo 7s nnd 11 U
for Santos 4s.

Ittnfe ef rrlcea; Thnn.Own. Hlih. l.ow. Cl,. air
Pfil MK IDMay t.K t U S C, fcusn ,m

Jna 1.7171
July i.TMt l w
August t.iUMi s.m
Meptember... Lit LIS ; t.ti u H.tt
October IKIM 1.71
November t.Si tl a.74
Pecember,... i.M I M (.S3 S.M95 t.78
January ISM 00 .M
rcDrnsry , ... sos-o- s.M
larch .M .15 8 M o.jmj g.

RAILROAD EARNINGS.

CHICAGO, INDIANAPOLIS AND LOUIS- -

VIIO.K.
Fourth week March. l'.'3,Tt6 Inc. Ii:.:si
Month of Msnh..,,, :. Inc, .irj
Jan. I to Mlrch St ., ).9:c.:iP U.c, HS.ti;

CANADIAN NORTHEIIN.
Fourth eek Mmh.. tl,,-o- e !m fin'.Vfl
From July I, a.cw,4Co Inc CCJ.IOJ

TEXAS AND l'ACIFltl,
Fourth week Martlv. W".i:3 lni lit.Cfi
Monih 10 March XI,. l.Ol.fc't In", item
Jan. 1 to March 31... 5.777. s:i inc. Slt.ti;

. ANN AnilOlt.
Ttilnt neck Msrch..., til.rt Ire. f',M
Mmth in Marih II... 1i.lt ln. 1.1.7S"
Jtn. I In March 5'..( 5IT.' Dii'. (r.SIT

CANADIAN PAI'iriU.
Fourth wrek Maicti., II.M1.M) Inc.

CURB QUOTATIONS

TOUCH LOWER MARK

Prioc Movements Arc Gener-

ally Limited to Less
Thau a Point.

The market for curb securities was
quiet yesterday without any uplifting
features. Price movements were gen-
erally limited to less than a point; At
the opening, quotations were fraction-
ally lower, but slowly moved forward
and before the close early losses were
recovered.

Hums Bros. Ice Corporation was In-
troduced to trading and was in steady
demand, rising almost 2 points from the
Initial transaction. This company Is a
consolidation of general Ice companies
operating along the New Jersey shore
line, and Includes the assets and good
will .of the Ice department of Burns
Bros.'s coal company. The company was
formed In 1916, and 'It is understood
had a profitable year in 1917.

In the Industrial Hat weakness In
Emerson Phonograph, which establisheda new low record, was the outstanding
feature. In 1916 tho Issue sold above
14, which compares with the present
quotation ot 2. Motor stocks were quiet
and rallied after early- - weakness, but
were still below the previous closing
quotations at the end of the day.

Independent oil and mining shares
were quiet and featureless. In the bond
market. Procter & Gamble Iaues were
firm and trades were made In United
States Light and Heat 6s.

Sales and quotations follow:
INDUSTRIALS.

JSOO Aetna KiploitTM.. H t
100 Amrr Marconi 314 l4 .inrtt.Ai Tob new. is' n 11 UW Burn rin Ice... 30V
EOJJurn. liro. w 10 10 ..

Motors. ,H0 MJi 120 -- t
5100 Rmon phono.... J'4 J t u
'JUS'"011 T n.. nn 11 ..

100 Kntfr, H 8 si K tl ..um Manhattsn Trans.. (-- Cl ..row Mixlm Munitions. M u -- l ..
100 North Am Pulp... ..
350 Rmlta Mot Truck.. tSli :ij & 14
MO Su imarlnt Boat... 13 I2U u
700 Thlon 4H ti 42..n trnliKl Motor M m2 m - UVO V Llfht Ht.. m ii 2

1300 U 8 Hteimihlp.... 6 iw
1500 Wright Msrtln 7I 7,i ?5 i(

STANDARD OUJI.
40 Qllnole 159 UT lit10 South Tflin OI1...W7 M7 M7 7.
W Standard Oil Cal.nj ai 25S . .

INDEl'ENDENT OILS.
4IW Himrtt O A o.... H 1 u
'2S 20,,.on 'Y " t

Coolen Co 7'4
40"0 Crown nil n'tit J "

no nui Gin ..
too Elk rutin pft. ., ,ij Je5 S3

7S00Kllilanl O A U... 'I ii i.2000 Ewnr14a Oil. ...t 11 11 11 ..
fW FiKlwral Oil a fi S i
nj Olenrock Oil SS SH , st

too IlanoTvr O U. . M, i i100 lloaston Oil 44 44 44 ..
4tO0 Isliud O A. Tr.. H 4 U

10WO Krnora Oil S.B li 7.
1200 Mrtnpotltan Pet.. 44 4
1W) Midwest Oil r s s s
4(0 Mllinl Refining. 103 w 100 1
SOON V Okla OU...T. U M ..

U10 NortAwutrra Oll.tS ts -- J
4100 OkmulcM Oil S' H' H U

0 Oklahoma r R. e, el ..
lS0oOmarOO t 33 30 30 ..
too Pet 4 4f 4 it
470 ... i'l 5 5U K

1XO Queen Oil )S 75 K
4300 Rice Oil S S .

400 Sapulpa O A R . . . tw i ..
SJOO Suorah O It II..U-1-4 4 ..
1300 Stanton Oil ; 1, 3 .,

15300 Tttipam 8Ur Oll.f 7 4'i 7 1

1300 mifoj West Oil.. U Sl-l- ltoo Vacuum . .
400 Victoria Oil 4'i 4!4 W ..

IDNINO.
8400 ARC Uetalt.... H S H ..
lOOOAtltnta til 11 11 ..
1100 Rlc Udr Cop.... t lt-- ..
1000 Booth ... f sis.,4POO Boatnn Montana. .t 64 M C4 t

4M Braiahaw s.i 14 ij i.j
MO Riltte Detroit .. 4 i 41-3- ;

4ton L'al A Jerome la 1 l 1 4

tS9 Caledor.la Mlnlntt ti tl I
:no CanKla Corner. . n; 14 i .

iyn Com Arttona ... 2 t 1 U-- l 1 1

MrtiVpper Valley... Hi 1; Hi i(
feW l.'reaaun Uold 4S 41, 4t4 ,
500 Dundeo-Arlr- . .... 1 IK 1 l 1 u

WOO Kl Satraitor ...... t t 5 1
too Emma fonaol H l U ..

1MO Cnreks-Croeti- .1 l 1 a. 16 1 l .,
1M0 Oold Cona IMS ..
MO Oold Florence .IU 1; is

looo Oold Kewana...t 7 7 7 1
1000 Oold Mercer t 'i SU S4 ..
lOrt) Hold 811 Pick t 4 4 4 ..
5000 Great Bend t ..
lMOOreen Monatcr.. ...11.14 H

300 Heel a Mlntnr 4H 4, 4i ..
1000 lnderend Iid...t 4 4 4 ..

lOOOO Inter Mines til 14 14
lono Jerome Verde 4 -1

Ml Jumbo Rxten tl3 13 11 .,
S0 Lamraioa Sllrer... 1417-1- 1 14 ..
Soon Marah Mlnln-...- .t r,, 6 (44M0 Mama Cnfrer.. . 40 w 4 14

100 Maaon Valley 5 s r, ..
two Monster Chief... 14 UK sii ..
1600 Mother Lode t 5 M S .

300 Mother I nw w 1. .",; 34 34
MOO Nat Letaing- - t S', 4 S4 ..
M0 Nat Zinc A. Lead.t 30 U 30 4
100 New Cornelia 1614 li ltK 4oo Nixon Nerada 1 1 1 ..

1000 North Star f 44 44 44
1100 Ohio Copper new.. 1 4 1

JOO Onoadaf 0 .14 f. su
40OTtay Ilerculea... 44 4 44 4
BOO Rex Coiitol 114 114 114 ..

10OO Rocheater Mln....t 34 34 34
1000 Ran Toy t H 11 U
400 Reaortta 4 4 i U

1400 Stand Sllr Iad.. 15-- 7- -l 5 3

1300 Sllrer K of Arli.. H 4 ..
1000 Sncceaa Mln f 15 15 IS 1

400 Superior Cofiper... 2V 14 ..
100 Tonopah Belmont. 34 34 34 ..

3000 Tonop Caahboy...t 10 4 10 t- 4M0 Tonopah Exten.... 1i 14 14 ,,
MO Tonopah J Butlert 60 60 60

1Y Tonopah It Enlat SIS..300 United Cop Mines. 4 4 4 ..
600 Tatty O M 6 ..

IfCOCnlted Eatcrn...4M6 4&-1- 4 44 4lOOWaahoe C 14 14 14 ..
MOO White Cap 1VS 15-- i .

1500 West End Cona..,t 7H 7S 71 -- 1

BONDS.
14040 Am T k T a 094 (191; Mi- ,
S4000 lleth SK-c- l 5 ) r 5a M P7? 41

1000 (itn Elec tt 1SW...10O iro 100 4
1000 I'roct 4c n 7a 1S..1004. 100 4 1004 ..

15000 I'roct A Ii 7a 2O...10O4 1004 1004 U
36000 Prwct A ( 7a 21..10O, 1004 1004 ..

1000 I'roct A 11 7a E..100U 1004 1004 4(000 I'roct A O 7s 53.. 1004 IM4 100(1
1300O Itnaalan 54a 374 .17 374 4
2000 nuaatan 4 40 40 40 ,,
5000 U 9 L ft 11 6s.... 75 75 75

tSella cents a share. Odd Iota. xEx dlrldenil.
In ruaklag net cliajirea sales ot leas than

140 shares sre dlarrfarded.
In Standard Oil laaues a ten ahara limit la

tucd.

CONSOLIDATED EXCHANGE.

Tho market on tho Consolidated
yesterday closed dull, with final

quotations showing net loeees from a
fraction to point. With the exception
of a few moments after the opening
Uie) market was In a lethargic, stato
throughout the entire session. Prices
recovered slightly from the early de-

clines and held steady thereafter, with
fractional changes up or down. Trad
ing was wholly, professional In char-
acter and the slight Incentive itlven to
the list wan due chiefly to cash trans-
actions. Ontario Silver Mines also
netted ti slight advance. Steel common,
although active, moved within extremely
narrow limits. Baldwin and other
equipment shares registered lo&sef. The
marine shares were steady. Copper
stocks shared in the general decline, as
did Can, Corn Products, Central Leather
and other Industrials. Trading in Lib-
erty bonds was In very heavy volume,
especially the second ,4s,

"Modern .Miller's" Onllook.
CHlcano, April The .Uoifrni Miller- -

wheat onllook follows; "Tho en.son to
nilO In tWII WppUm fnrlv (11 flin aneillnr- -
of sprlns wheat In no'rt winter wheat
wcuon. 1 110 plains snowing nn even
stand and a fair average prospect. Bene-
ficial lalim have fallen In. Kansas nnd
tllH f Idlimv n tetfnt Viai1.L.
otniiil mer the principal sections of tho
Mate, tno exception ijeing some sandv
ftecttrinu. flnnd nfe fjtikm-- t A,l In
O'tliihoma nnd Texas. There have been

reports of thawing and freezing,
o damage Is rlalmod,"

i

.THE SUN, SATURDAY, APRIL 6, 1918.

AFFIRMS TAX JUDGMENTS.

Minnesota Supreme Court llpkolds
Ilallroad Decisions,

Ht. Paul, April D. The Minnesota Su-
preme Court In opinions filed y In
proceedings brought by the State to
enforce collection of personal property
taxes to the amount of approximately
150,000,000 on stocks and bonds of other
railroads held by the dreat Northern,
Northern Pacific and Chicago and North-
western companies, affirmed the Judg-
ment of the lower court In favor of the
railroad companies with one exception.

In the case of the Great Northern
the opinion ennblea the State to collect
approximately 1300,000 ot back taxes on
Industrial stocks not held by the Great
Northern for railroad purposes. In each
case the trial court held the securities
In question, with the exception of the
amount noted against the Great North-
ern, aaetnon-assessabl-

WAGE INCREASES

FOR FARM HANDS

Standard of Efficiency, How-

ever, Is Not Unified in
Proportion.

Innumerable reports of an Indefinite
kind have come to hand dwelling on
the scarcity of farm labor and the ex-
cessively high charges levied by farm
laborers. Some of the advices have told
in a general way that the wages of farm
labor will be about double those of last
season. It Is easy to understand that
higher prices will have to be paid at
the farms, because the labor supplies
are shorter this season than last, due
to the freeh drafts for the National
Army, the continued call on the labor
market from the prosperous industrial
centres and the planting of greater acre-
ages, ns Inspired by remunerative prices
and patriotic appeals.

The bureau of crop estimates has just
published statistics which afford Inter-
esting comparisons. It Is shown that
In the heart of the grain States. Includ-
ing Kansas, Nebraska, the Dakotas,
Minnesota. Iowa and Missouri, the wages
of male farm labor during 1917, with
board, averaged 136.23 a month, as
against $29.65 in 1916 and 125.10 In
1910. Without board the showing is
149.46, against $40.35 and $35.45 respec-
tively.

It la more striking that the demand
for harvest hands makes It necessary
for much higher w ages, end In the States
mentioned the pay with board,
averages $2.77, against $2.31 In 1916
and $!.01 In 1910. Without board the
harvest paydays averaged $3.32, against
$2.77 and $2.43 respectively. Using the
Eastern States of Ohio. Indiana and
Illinois also the lees important crop
producing sections of Michigan and
Wisconsin the average wage figured
about 10 per cent, under that of tho
more Important grain producing sections.

It Is significant that these Kastem
States are Involved more In Industrial
work than the " Important central and
Western grain growing districts, and yet
the pay of the farm hands Is lower. A
deduction would be that labor supply
as a whole. In the East Is relatively
greater than In the West, so that thcro
can be drawn from this supply the needs
of industrial centres, and also the help
for farm work. Just how much dif-
ference Uie cost of living in the East
compared with the West, plays in th
regulation of farm wages Is hard to
gauge, yet the standard of living nearest
the farms la understood to be at a lower
basis than away from, the farms.
" The comparison of the farm labor In
the South, taking In the States where
cotton Is the chief crop, and grains used
principally for local consumption or crop
diversification, la much tho same. The
average per month, with board. In 1917
was S'--l SS against $17.45 in 19 IS anj
$15. 28 In 1910; without board. $31.07.
$24.99 and $21.90 respectively. The
harvest rate for this section with board
figured J1.57 per day In 1917 and $1.94
without board, aa against $1.27 with
board and $1.56 without board In 1916.

From the standpoint of efficiency. It
Is stated authoritatively that the In-

creased paj- - at Southern farm districts,
where negro tabor Is used, results in re-

duced working time put In as an aggre-
gate, and Indeed the samo has been the
experience at various Industrial points,
to a greater or le.ss degree, where the
labor Is of mixed classes.

Chlcagvo Grain Market.
Chicago. April 5. Corn y

the leadership of grain, advanced
In anticipation of bullish effects looked
for from trading rate amendments to be
voted on Upturns In value,
however, were not well maintained.
Prices closed unsettled 'iUUc. net
higher, with May $1.26?;. Outs M-
ulshed 'i to ;c. off, and provisions
down, 75 to 45c.

Belief that new style contracts which
the proposed 'changes In rules permit
might open the way for a decided ad-
vance of prices gave the corn market
strength almost from the outset. Much
of the buying was on the theory that
tho presont form of contracts will rise
promptly to the maximum limit. $1.28 a
bushel, as soon as new style bargains
arc authorised. Besides, any liberal
movement of corn soon from rural
sources did not appear likely. Toward
the end of the seiwion, though, a little
notice taken of gossip about place ne-
gotiations counted as something of an
offset.

Oats were subjected to persistent com-
mission house selling after an advance
due to.continuance of seaboard demand.
Favorable weather and reports ot an
increased car supply In some sections
were factors In addition to peaco talk.

Provisions fell on account of a sharp
break in the hog market.

WHEAT Proapecta for the new crop
continue moat favorable and th traile
feels ery hopeful In rrgard to tho out-
come.

CORN Firm and higher early In day,
prices at one time showing gains of c,
with fair ftemaml ami light offer. Local
caah market, kiln dried, No. 3 yellow,
lt.Hii No. 4 yellow. tlJOU; .No. S

white. IS.2DH, e- - t- New York; Argen-
tina corn, 12.60 f, o. t. car.

ttATH Market started firm and earlv
In day prices worked up Vic. with reports
of further export buying. Iocal cash
market easy: natural, I1.04C1.05: clipped
white, tl.ojtfl.07, all elevator.

HVK Nominal,
1IABI.EY Quiet: feeding, ll.IOffl.90imalting, 12 0 2.50. c f New York.

CHICAGO 1'ItICUS.
Tnnrv

Corn Open. Illh. T.ow, Cloie. lar.
Mar 126 126', 120'; 1M. lC!i

Oata
April n o m m; ns'j
May 43S lili 441. 141 KiLaril
Msy 25.63 23.70 SS.ti 55. IS 25. SO

Jntr M 24.00 t.U 25. SS 24.11vniba
Mar 24.21 24.25 24.04 24.0S U.ti
July H, 11 :4."S U.ti S4.U $4. 13

Tori
May 41.00 41.00 47.57 47.40 41.06

iNTKnion rtBt'EiPTH,
meat. Torn. Oats.

Vrldar 234.000 Ma.000 l.Stt.OOt
HBAIKIARU (l.fMRAXrK.

flour. Wheat. Com.
1'rlilay ss.ooa 111,000

Minneapolis Urnln Market.
Mi.vNiuroi.is. April Corn. No. S

yellow. $1.00$; 1. 65; oats. No. 3 white,
S9tf90c. Flour unchanged. Bran, 933.14,

Braslllan Cotton Crop.
Washington, April 5. Despite a loss

of $27,000,000 In the 1917 cotton crop of
P.riH, owing to the ravages of the pink
boll worm, extensive new areas have
been planted this season because of high
prices and a large crop ts expected, ac-
cording to consular despacths

SENATE APPROVES

TORRENS SYSTEM

Xew Method of Hegistcringr
Titles Called Most Prac-

tical in Country.

Sptelol Dtifaleh to Tss Sf.v.
Albany, April C. The Senate y

passed the Torrcns bill of Assemblyman
Vouker and It now goen to the Gov-
ernor. The Introducer said that Its pas-
sage was the consummation of the fight
started four jears ago by John J. Hop-
per, then Register of New York county,
to secure a workable Torrens law.

"It will give New York Stato a better
procedure for the registration of titles
than any other State," he declared.
"The law will enable the property own-
ers In New York city to free them-
selves from, the grip of tho title com-
panies, who wilt doubtless continue
their opposition by attempting lo defeat
Us use. Tho registering of titles is not
only r public function, but is now made
practical. Kvcry property owner will
find it to his Immediate advantage to
avail himself of the benefits of the law."
( Senator Leonard W. It. Glbbs, Re-
publican of Iluffalo, Introduced "by re-
quest" a bill for protecting the "health
and morals of women." It reads:

"In order to supplement the salutary
laws which promote the health and
morals of women by preventing their
BTalnini? 11 llvnllhnml liv lifter til

J o'clock at night, It Is hereby made un
lawful for uny woman, whether she be
an employee or otherwise, to be in nny
place of amusement, or attend any en-

tertainment, theatrical or other per-
formance or exhibition or social gather-
ing, after 10 o'clock at night, or oftcner
than twice each week at any hour of the
day. Any woman violating the pro-
vision of this section nhnll be guilty of
a misdemeanor."

Although lie ts In Albany, having at-
tended the annual dinner of the legis-
lative correspondents last night. Sena-
tor Glbbs could not bo found y

when It was sought to learn who made
the request.

The repeat of the township school law
now being practically certain Assembly-
man Louis M. Martin ot Oneida, spon-
sor for the repeal bill, to-d- Introduced
a measure calling for nn investigation
of rural school conditions. It ts to be
made by a commission ot seven with a
view of drafting remedial measures and
reporting to the Legislature next year.
The commission Is to comprise an ap-
pointee of the President of the Senate,
ono of the Speaker of the Assembly,
one of the State Commissioner of "edu-
cation nnd ono by tho State Tax Com-ml;lo- n.

The others are to be the master
of the State Grange, the president of
the New York Agricultural Society
and the professor of home economics
of the Cornell University College of
Agriculture. The sum of $5,000 Is ap-
propriated.

The bill is In line with the plan
suggested by Speaker Sweet at the
hearing on the Martin repeat bill, and
its introduction In taken as an Indica-
tion that Senator Brown's bill, which
would retain the principal features of
the township law. will not pass the
lower house.

SURVEY OP TELEGRAPHY.

Western Union Is Not Includes! In
larestlratlon.

Washington, Aprit 5. The Interstate
Commerce Commission y ordered
an Investigation of tha physical valua-
tion of forty-fiv- e telegraph and cable
companies' property and of their finan-
cial condition, similar to the valuation
proceedings of railroads, under way for
frevral years.

Tho Inquiry Is understood to be under-
taken principally to awlst the commis-
sion In passing on rato questions, nnd
Includes the Postal Telegraph Company
and a number of Its tubsldinrle ; the
Commercial Cable Company of New
York, Mackay Telegraph and Cable
Company, with several subsidiaries; the
New York. Philadelphia and Norfolk .
New Kngland, the Kansas. American
District, tho and Chlcairo, Mil-

waukee and Iake Superior telegraph
companies. The Western Union Is not
Included.

METAL MARKET.

The limited supply of copper Is still
far below the strong demand coming
from both tho Government and private
consumers. Some dealers say, however,
that they expect nn Improvement in the
copper market In the near future.

April :. April 4.
111(1. Askert. Hid. Aake.1

Iad, spot . 7.0) 7 Ki 7 N 7.40
Hneltcr. K s I. . 7 71 7.00
Anl'mony ... . 1:.! u.;s 13 Si K.7S
Aluminum . .. 31 . 3.'.
Qulckailtcr . ,i:. . . ::.--

. no
111- Iron. No. 1. XP . 35.!.--

,
. ..

Pig Iron. No. I. XP.. SIS'. si.K
liir iron, plain No. 2. tl 7".

Pig iron, haalc . M.oo Kl.no
I'll Iron. Uca. Pitta. U M M..M
1ik Iron, billeta Pitt. 47..V) 17.50 .
Copper, Government price. 3. too.

OI.I MKTAI.H.
(Quotations nominal cents a pound.)

Ban in Celling
Conner pnce. Ptli-e-

llvy cut an-- cru ( ::75 MM 51

Hrr ar.d wire. Jl.mflll.M K.ur.
Lgt and liottnniK. is.rofiai.oo ii.oo 4r;'l.in
Hvy maeh comb. Jl.OO-- ::.( 3 00 7il0O
Braaa. heavy .. II 0Ofllt.:.0 15.M tiie..'0
Brass, lltlil It.Mull l!oo i:i:ij
No clean braB,tur.lSW"8IJno 13.ro hii.i.i
No. 1 comn tur l ofl-- li. S).oo ici oo
Lead, heavy er.tf7S ihhiiTea lead . . &.70tf 5.M d.tO SI C.71
tine, scrap . . 6 ttvi 5 75 4 S it 7 VI

Heavy llaln In Texas.
Dallas, Tec., April The heaviest

rain In a year fell In Dallas last night,
with reports of' a general precipitation
over north Texas. Tim rainfall at Dal-
las measured 1.98 Inches. Del Itlo, In
tho western portion of the State, re-

ported .OS Inches, this being the only
spot in tho drought section receiving
rain, Showers were retorted In some
patts of Oklahoma.

Liverpool Weekly Cotton.
Livur.pooi,, April 5. Weekly cotton

statistics: Export, 64.000 bales, Amer-loa-

40,000 ; stock. 467,000, American,
2S9.O0O ; forwarded, 00,000, American,
44,000; exports, none; miles, 20,000,
American, 10,000. Manchester cloths
and yams In fair demand and firm.

New Incorporations In .New Jersey,
Sptclal Ptipatch to Tub Si n

TltENTON. N. .1 April 5 The follow-
ing corporations weru chartered In New
Jersey to.oay:

Itenault Importing and nxporllng Com
pany, to cuiuvst" nn deal in grapes In
Hgg Harbor CKy: capital, 1100.000; Incor
porators, llenjamln llacharacli, Atlantic
City: Felix L Henault, lCfg llnrbor City;
lViul K. Itmault, Loula Itenault, llrouk-lyn- .

Allan 'Manufacturing Company, to manu-
facture chemicals In Uuakertonni capital,
110,000; Incorporators, Waller A, Allen,
Harry w. Haver. Harry it. Oakea, Ueorge
Ji. Itose, Quakertov. n.

Yountake.il Country Club. Inc., Ho con-
duct country club In .Nutlcy; cnpitul,
190,000; Incorporators, dlyron I. Henaon,
iPrank C, Healings, Patsalc; CScnrce. II.
Young, Nutley.

Tranaportatlon Garage, Inc., to dent in
automobiles In Newark; capital, 1100,000;
Incorporators, Max 1". Howland. 1011 II.
Andrews; 1. Mason Cabell, Newark.

American Tool end Marhlno Company,
to manufacture tools In Newark; capital,
110,000; Incorporators, Htephen Kiharr.in,
Anton K. Havens, Joseph Vrix, .loaepu
Drahoah, Newark.

Pateraon Eihlbltlon Aaanrlatlon, to con-
duct amuiemente In I'atereon; CHnltnt,
410,000; Incorporator, John II. .Shields,
Itobert A. Zoeller, David tl, rroakey, Pat-r--

Nath Tamaey Company, Inc., cor'lrac-tors- ,
ltutherford; capital, 150.000; Incorpn.

rators, Nathan A. Itamsey. iMargaret
fr'ord, ltutherford; Virginia Dufreinr, Uty.
onae.

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- st Street

New York '

London

Foreign
Administrator

Member Federal Beerve Bank

OUT OF TOWN MARKETS
BOSTON.

Boston', April 5. Copper shares
inovyd within narrow limits on small
transactions. Other departments dull,
with Swift most In demand. Summary;

MININU.
Sale.. Own. High. Low. tsat.

10 Alinuvk ' 7 78
10 Alaaka Cold. . 1 IV 11; 1;

M0 lllngham 10 10 10 M
1 Cat 4 Hecta ill 4'i3 4.13

W) Copper Range . 41', 4I 4IU
IT; liana-Dal- ,V,, (Va M 04
to Indiana Iiv 70c 7o' "nc

:w Kerr l.Vv r,s, es r,; (i;
500 MltHovr O O... Mu Ho S5o

1 Mohawk 61 K fi S3
5 Oeccola " 5

SO Pond Creek l'l 1! 11 1

1 gulncy 71 71 71 71
100 Hay Cona JJH !, St'--
ISO Seneca 10 W 10 10
K Shaiinoi 4i 4; 4i iiloo Hup lioatun.. . : :i :v
3.-

-. Trinity .IS S, 31, 3'a
J V S Kin pf ex dlv 44 41', 444 444

.V) Utah Apex 3 3 3. 2
CO Utah Metal 3 3 3 l 3 316

RAILROADS.
137 Ronton A Albany. i:--

. i:: 1!', 13
1HO lliwtnn f.lerated.. M :pi VI it

3 llmtnn & Me pf... Zi 35 "5 33
37 l'ltcliburg pf H M M ii

135 Maa l:icc pf. ... 1' It 19

M Xew Haven. . :', 34'i H'i H'.S
3C We-- t End 41 44 41 41

MISCKLI.ANEOIJS.
I Am Agr Client pf. M', 91i 91
14 Antoakeag l CI M CI

10 Am Hugar pt lM'.j lOS'i UHVi
4.4 A '1 'i' 10) too 1O0

15 Am Wool pf . H si'. !l
140 . ii a w i. . , . 105 looi; m4 lO0'4
io a ti a w i pr., . ?', M4
4S Art Metal I1H 11. ii. 114
in lixotli Flaherlra. tir- - 314 244 21 U
10 Killaon US 145 145
SO Kaateni X H. .. ,. 13 12 12 13
10t;-- n E!ec 179'i l.fi; 13?U 134

.". Msnd Creelt . . t:J ci f3
53 N K 1VI M S3

lMilSwIIt 13714 1114 1374 1134
30 I'nitcd Frmt ...12.1 l.i'. 12li

! l'ruted Shoo 4; 4lj 4tl, 44
t'nlte.1 Shoo pt... 354

330 11 S Steel !V, mt. to !,r. tt S Steel pi 110 i:o 110 110
I'M Ventura Oil . . t'i CH tS

BONDS
ISOOO A TlTd. . MS MS sis
lftirA u w I it 754 754

10OJO J aV 9 V t. a

COvOMwift Sa .34 f34 934
UOOUIiertv iu ... ..!.4 D4.aO SM met
7a0JJI)erlv ta..!m.3l W.H K.1S 6.1

11000 liberty 3d ts W.S W.4I MM
UOSTON CUR11 CLOSING.

Bii. Aik.' Bid. Aak.
Am Oil 00 .11 Iron Bloa .SO .33
Hay State O .0 io Iron cap 17 V IS
Hegole SO .601 1 Rose .tt .:
Black ltawk 1 lUIMalntic 1 .24
Rohemla ... .90 1 Mex Metals. .4 .
Roa Ely .... IrV 14Mo) Tung... .04 .OS

Roa k Moil, .il .C4lNew Bsltlc. .iO Hi
Rutte k Ixin 30 11 IXat 7. A I... V 25
nos k Arts. 1 : IN Cornelia.. It4 iev
3olTers ., 1H . ipter Dour... JO .to

Crown He. 20 .2fi' Nixon Ner . 1,V
Con Aril . 2 2V Oneco . .so
Cortei 10 ,UrOnntulss .. .25
Champion f Rnv Here
Chief Com 2 r'n'RIIIa . 3
Karle A R R 2 3V;'s v Miami
Karl Hagie.. M "4 IS U' Miami 14Fortun-- i . .C4 M V Venlo Ext 37 :s
noil Lake . ftj .'io x ic sun . .. tn
llnucbton .. 1 Yukon (io)d. 14Homa Oil .. .00 .ll

l'art paid, IFnll paid.

CHICAGO.

Chicago. April B. Swift's recovered
sharply, advanclnir to new high record
for present movement, with trading very
active. American Ship common. City
Connecting- - preferred nnd Lindsay Tlsrht
firm. Carbide Carbon steady. Balance
nf list practically neglected. Bonds dull.
Summary' :

SaK?' 0l""' ,l,lh La.Am Ship l.fi ioo 1004
Km Shin pf s; w, is aHOIIooth rieh . . 241, Slij 21'i fllir.ciii city et c ui ir-- io ir,i! u3

loociil I'neu Tool. .SI fit M M
3) Com Klleon ,. 1M Jirf ion io

Coniitner J5 ,w 3 35
70 Detre pf .at, K4 'K.4 ;u
lADIamoml Match. ,.10 1( w io
10 Iliinoia Ilnck .. i!"'i iVi 014 tuu,

30) Umlaay Ught ... ;i 2;i, 21
5") Mont Want pf .IM'i !fi 11.31: jnr,i4
10 Nat Carbon if.. 114 114 114 in10 Pllti twvloe 75 75 75 73
)) Quaker Oata pi.. W4 silt sm

1SSC4M Roebuck. ..113 113 HJ uiK", Stewart Warner., r.14 1.44 ti ui:u)Sitt i ms 137 14JS
1050 Un Carbide .... 6) G)4 4i KS

PHILADELPHIA.

I'lill.ADiXriliA, April 5.-- at Trading was
low clib, with prices sliowina; no

trend. Summary;
Salc Open. High. Low Ijst

it Am 73 71 7kS 7"
10 Huff A Mia pf . 4S H ii i
M II k O Vi il I! f2
Ui Kleo Storarc-- . .. 44 14 4S4 4S4
23 Inmranco N A. .. 10 31 s 2li

12H Lake Sup Corp . 14S 15 Hi; 15
30 l.ch Navigation . C5 r.--i es c:

I'M Valley. ... . M4 Irt'i M M4
332 lVnn .. 414 4I 414 414

2.1 I'lilla It T t c .. 254 MS 25V 35 S
: . SSS MJ f.S
a. 254 25'; S5Vi S54
lit .14 34 34 34

. :iy i so 30

. HO 1101, Igt, ty
H 7'., 74

.13 33 33 33

4 Penna Salt Mfr
.10 nill Eliic of I1

30 Tonopali Ilclmo
60 I'nUm 'fraction,
61 U S SU-e- l

!tn Warwick IAS
W York Ry pf

BALTIMORE.

IlAi.TiMniin. April S. Tradlne dull
nnd featureless Summary:
Sale, Open. High. Ijiw. Lt.10 Alahama Company kO m so M

10 Rank nf Com 354 S54 Siss Con Cos! if, iT, S9, U4
45 Coadrn 7 7 67, 64

10 Cosden pf 34 3, !S
25 Merchants A Mln. 744 ' 74 7!i10 Mt Vernon pf 73 73 72 73
to Northern Central.. 71 73 71 7J

100 Itohlnaon Oil pf... I K 1
ion I'nlted Rt 204 24 204 rot.

W W It A A 27i 274 24 37'

PITTSBURG,

riTTSBi'iiti, April C No olunise In
dull and stagnant market. Summary:
Sales. Open. High. Low.

135 Am W O Msra i u 4"
son Indep Brew 14 iu 11I iuft) Indep Brew pf 7 7 7 7

M Nat Fire Proof pf.. IU J4 111 su
,S"I'!V'"1 Sup 4lI 41S 41, 41J.

Oaa i'4 zi J( 34
4 Penna 44 44 44 44

S50 Pitts llrew J, i p, pi
J0O Pitta Jerome 70 70 7ii 70

5000 Pitta Mt Shasta.... 4 io 40,. tan sicj
Hi 1Veatinlioi-.- A It. 1X1 044 M 004

PUBLIC UTILITY EARNINGS.

UKPURUC RAILWAY AND LIGHT.
Mouth of January

ffroaa IIS4.5S4 Im I10I.S03
Net .... fl.tl.i7d Inc. u.iimtlrna 141131 lnc ri.ivij
Net income .. sj.3l Inc. 10 v:i
nalante jj.cei Inc io.s:i

l'ror.i January :
Otoaa earning .. tl.0'l.7! lnc Isc.f.Vi
Net l.tfin.23l iiir,
Croaa income l.W.Ml Dec. 2I.UC
Ne4 Income 623.ISS Dec, &)7.:14
Ilaijincs 110,813 Dec. WT.CII

Paris
Exchange

Guardian
and New York Clearing House

TORONTO CLOSING.

COBALT.
Bid. Aek.' Ilirl, Aalt.

Ailanac IKentibcek 3 e
lisJlry . ... "i ( Ul Roan 4 40SBearer ... . sr. 3H IMcKlnley 17
Clifimb Fer. s 11 Milt Corp, 14 4
Conlagaa . . 'i 34Nlplaalug .. 4 4
Crown Ret. 35 'Ophir '(llffoM 3 lVKraon 1. . 10
tit North . 4 ISIIver Leaf. 1

Ilargrares . 5 ITemlekam .. 34

Hudaon II.. S7 Tretheoey .
Kerr l.ske.. . CSlYork Out.... "l

POIICMP1NK.
Apex 4 S JNenr.iir .. 21
DjvliUon .. 31 3; IPorc Crown, is
Dome Ext.. 10 It ll'orn Imn..
Dome Iyike. 21 35 11 eel on K D 3
Dome Mines 4 US "ivlinmaolicr. to
Uolil H.rt.. I 3 Thonip Knet n V)

Hotneatake . r, . 'Tctk Huslier tt (.5

Holllneer C. 34'Tladsle .... I S
Implratlon. 5 Vlpiin.l . ... ij tt
Kirklan.l I,. it W Dome C 13 IIMclutyre . . 14'Vac O 4. O . .. I
Moncu . .. s I

PARIS MARKET.

I'akis, April C Tradlnit was quiet on
tho liourso Three per cent, rentes,
57 francs no centimes for cash.

on I,ondon, 27 francs 19i cen-
times. Klve per cent. loan, iS fiuncs 35
centimes.

LIVE STOCK MARKET.

Bteers nnd fat stotk. 101715c. tilRher;
otiiers atesilj-- , Ulcere, 111 300 14.30; hlllle,
17.25(7 13.50; cowa. I4.35H 10.75;

lir.nfiooo. culle. I10S114; lambs,
firm, I30.50ii 30.75: cllppo.t do.. 116.75;hog. US.fiSO IS. 70; roughs. 117.25.

I1KKVKS Receipt a. 1,340 head; 13 cars
on aale. steers and fat stock actle, 10ft
1 5c higher: othecs stftaily. Steera soldill SOft 14.S0 100 lbs; bulla, 17.25 0 13.60 !

cows. Il.35f 10 75 DreeseJ beef strong at
1S4304-- . Ih. for natlm sldee.

Salee Mcl'herson A o. : M Pennsvl-anl- a

steers, 1,120 lhs nverage. 114.30 100
lbs ; 15 Stnte, 1.O02, $13.35: 1, 1.070, 111 30-- t

bull, 2.170. 112.50; 2. 1.155, 113; 3. J.i'jC,'.
Itt.50; 12, various wetghte, I7.23&11; 30
Ohio 4)0. CS4, 110.50; I cows, 1,312.
110.73, 4. LOSS. .35; 30. !r,0, 9, 25. 'iC.11.50; 2. S0, Ii; , 75. 7 SS; 2, H10, 17 75
7. 1.015. 17.50; 2. C5. JO. 75; 2. 530. 10.50.
4, 143. 10: lk. 177. 15.50. 4. 43. $5.25; 4.
.61, 15; 7. 757, 11.75; 1. 710. 14.25. S
Handera: 9 I'e miiylvur.l.i Meers. 1,122.
$14.25; 4 bulls, 1,465, 112.25; 2. l.HS. 19.50;
1 cow, 1.100, $10 50; 27. 1,087. $10.25: 11,
I. 049. $10: 2. 1,090. $9.50; 2, 1,285. $9.25;
3, 1.016. $1.50; IS, $47, $1: a, 1,046. $7 60;
5. 1,110. $7; 2. 940. $6; 2. (40. $S.60; $. ti;.$5: 14. 4, $4.76. Newton A Co.: 4 l'enn.sylvanla steers. 1,102. $13 60; 7. $7t. $1J.0:
1 bull, 1.060, $11.75, 2, 1,115, $11.80:. ToblnA Shannon: 1 bull. 770, IS; 7 cowa, l.ooi.II. 35.

C.4U.VK Reeelpts. 1.345 head: 596 onsale. Msrltet steadr. Common to prime
veals. $13:o.50 100 lbs.: culls. $ltifflDressed alen elow ; cltv ilrrard els, 22l)3r, per lh country dressed do., H1i2icHales Newton Co 125 vents, 1"! lbs
tnej-Age-

, $30 50 100 lbs , 12 culls, 9S )14
2. 75, $1,130. Kerns . mnil-lnn Co 153leals, 144, $20 50, 10 culls, 101, $12. JublnShannon' 68 veale. 133. 120, 4, 105, lisJ; St". 1S. V it Hume: 64 veals'.

s.wiv. ;, ivt, ),,, 2 ca,e. 15., $12
Curtis A s,m. 44 vciils, 131. $20.50;

3. 113, $17. .s Sanders; 35 eals. 134
J. ',,'..';: 1 105, $19.50; 2. 100,IK.jO. 4. 92. 115: S culls. 81. fti v,nl,i.

So" fj C : 31 Venl"' 151' -- 'ii 4 culls,

hllKEP AND LAMBS Receipt". 1,186
head: 24 csra on sale. Xi ehcp

lamba Arm. Unshorn Inmhs, 120.60
20.75 100 Iba.; clipped ilo . I1C.75.

Dressed mutton ateody nt 20?i24c perlb.; dressed latnhs tlrm at :itc28c.Salee Kerns Commission Co : 2:0 un-
shorn Iluffalo Umbs. 50 lhs nverc nt$20.75 100 lhs. ,T. Shamberir i ston 274clipped Iluffalo lamba, J16 75. :9 unshorn.
,90. $20.50.

HOGS Receipts, r.Stn bead, one csr onsale. Market et'ody. stnte 1111, Pennsvl.llof, "'Sai'S 100 lbs., rough-- ,

ftales Newton .'-- Co 31 Pennsylvania
hogs, 133 lbs. aver.iae, at 118 75 luo Iba;
2 roughs. 150, 117 35. Kern, Ccnimlsslon
!.?: i1."1" '0,:',' i:5' "s5. 4 rouglis,

3v, J 1 j.
Other Cities' Lire lo.k Markets.

l',l,rAfi- - A,,rl1 5. Hos Receipts,
iteak, Hulk. $17 3SW IT 65. light.

$17 100 17 75; mixed. $!fi.!lotl 7 75 hcaly
ilSiSoioo: ou" "".tittle Itecelpte. 6 000; firm. Nativeto'". $10. 16'J 13.50 stockers nnd feeders$.40tfl2: cows and heifers, 6.$0tt 13.50.calves, ttlfrm 75

s.?h.''i":Ii"'1,. "00': flrm- Hheep,
17 15. lambs. 115. 75020.33.

,,"eT; ',''-- ' April 5. Hogs Receipts.
I ii"JSw",1-'!?- J'"-"- 1' "U 17.90 pigs.

mixed nnd hutchers, $17 50
VilA,?"?'1 h"-r- bulk,

ff , 5.
Cattle llccelpta, 1.200; ateadv. .Vatliebeef steers, $9.75flll5Q; vearllnir steersand heifers. I7JII3.30 cows, $601130stockers and feeder-- , $7 50iiU25, fair toprima Southern beef steers, $9'u 12 75; beef;nws nud hclfera. $i!ai0; Southern i s

steers and heifers, $7,50410. natiiocalie, $7.75I6 36.
aw'io'rT.'ir1,11"' ateadv Lambs.

ri-r- $12015: wethers, $J3
" lh 1'n' nn'1 choppers, I0 50',ti-o- .

CITV, April 6 -H- og-.- Re-ceipts. 6.000; lower Hulk, ll 73017 20:heavy. $16.IO17 10: pickers and
"'fht' '7lfl7 30 pigs,

616 76.
Cattle Receipts. S.dOO- stronc. rrlmfed steers. $13,731? 14 75. drrssel ibeef

steers. I12.50n 13.75; Southern stoers. '$9.,
12; cows, $8fl2; heifers. $V73'i5 13. stoik-er- a

anil feeders, It.r.osn, hulls I; 75'u
10.26; call-fa- , $7 50 l

Rheep Itecelpta, 3,000. higher. Lambs.
$19.7141 20.40: yearlings. $ 1 6 if 7.2S ,
wethers. $13)716.60, ewes. 1 1.1 50 1? I.'.

I'lTrSlU'lHi, April 5. Ilnga- - Receipts.
I, 000: lower Heailes, II 8 50 f 1 k.60 :
heavy Yorkeis, $19,101 19 30. light York-
ers. Ill, 765119. pigs, IS.33tflR 50.

Hheep nnd Imils Receipts. 500. steady
top sheep, $13.30. top lambs, 117 '.'6

halves Receipts, 100; Htendv. top, $17 30
CINCINNATI, April 6. -- Hogs Rerelpts.

3. $00; slow; pacltrrs and butchers. $17.23f
17 75: common to choice, $104 15 75, pigs
and lights. llJjrt" 50; stags, (log l" 76

Cattle Receipts, 900, stiong Calves,
steady.

fbeep - Receipts, none, strong. Lambs,
strong.

KANT IH'fKAl.O, April - Cattle Re.
ceipts. 350: strong.

Calves Receipts, 1,600, aleady, $7t
19.50,

Hoga Rerelpts, 4,800! alow. Heal)
II.8.604T16.76: mixed, $1761M9; Yorkerm-$l.90ei-

few. $19.10. light VoTkers.
$18.50911,70, pigs. $l$.25fJll.S0; rougha.
$16,50114 75; stags, $13914,

Sheep nnd Lambs Receipts, 4,400; eas.
ler. Lambs. 115n,20.6ft: others unchanged.

DIVIDKNDS AND IXTFRKST.

INDIANA PUT. LINK COMPANY.
26 llruailnit),
Xew Yonk, March 23 !'" 4

A illvldend of Two Dollars per shnre and
an estra illvldend of One Dollar per tinre
has been declared on thu Capital k of
thla t.'ompall), paable Ma) 1. . to
atockholdera of lecoul at the i ion., of i,,i.
ikss April 3), 1914

All rnmmuulciitlons legnrdirg piMiiint
or change nf address should he nt to theundersigned not later than Mav 8, 1914f.iieimiiiti' u .

Ofdce of the I'nlted Cos linpriMrmeni I o.
X- W. Corner Hrond and Arch Streets.

Philadelphia, March 12, l'JH.
in- - LintKiutm iiai lilts lie) ueii.ll., I a

quarterly dividend of two per rent ill 00
per rh.irei, payable April la, 191$, to
stockholders of record nt the iin.rl,f hual.
nsaa March 30, 191$. checks w.ll he mulled.

1, V. MUltltl, Trcaaursr.
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RAILS RAILS

R. R. EQUIPMENT
FOB

i
Immediate Shipment

55,000 tons of No. lb.
relaying rails (practically
new) with the necessary
angle bars, 2 locomotives'
cars and other equipment.
We have purchased and offer
for immediate shipment sale
all the material of the Colo-
rado, Kansas and Oklahoma
Ry. Company between Scott
City, Kan., and Winona,
Kan., about 52 miles.

For further information,
write or wire--

Hyman Michaels Co.
531 Peoples Cu Bid, Chicajo

to thi: Hoi.nnus or j
NEW YORK, NEW HAVEN AND '
HARTFORD RAILROAD COMPANY :

One-Ye- 6 Collateral Gold Notes, dated1
April US, 1 a 1 7. and maturing April ill191$: J

NOTICE Is hereby ;lin that In accord,
ancs with the provlaluns of tho Collateral
Indrnturo nf The New York, New Hava4
and Hartford ltullruad Com pain- - with th
Ilan4ers Trust Company and Tho Unlott
and New Haven Trust Companv, Trustees;
dated April 1, K7, securing tho payment
of One. Year 69k Collateral Gold Notes of
said Railroad Company maturing on Apr!)
15, 19K, the lollowlnK notes, aggrekatlns;
1341,000 faro ii mount, have been drawn
for redemption, vis..

M10, Mi'J3, M5C4, .M3'. M10t, MlOtt,Ml, M1IS5. M11S0, M18S7. M1316, M!$lt,
XI1797. M20!. M2272. M2289. M3474,
M2565. M.'Slii. M:n.',(i. M2-,4- M:2$,
M2830, M39PO. M3331, M3C41, M3761, 513755.
M4059, M4145, M4551, M5024. M3282, 2.15294.
M5311, M6359, M545'l, M5473, MS0IS, M669,
.M5596, M5772. M57S. M5I05, 11639I. M70II.
M82S9, M5354. .Mk23, MS917. M10917,
M11874. MI2130. M12491, M1S319, M13745!
M14.TM, M14K14, M14903, MICH, M17035.
.M17339. Ml";!, M17S15. M1SS7. M19I31
W $1,000 each, V114. V2S7. V29I, V44V
VI37, V10f7, V1074, Villi, V1134. V11TL
V)H(, V1491. VHSe, Vlfi37. VI105. V1ISC
V1791, V1979, V3453. V'25.41. V2672. V2C4
V3S3, V3730. V273. V2741. V3772, 41
IS.OOf. earh. X3S2. X7S3, X9S3. X9I!
$10,000 earh

fald Nnis will be redeemed at thH
Trust Ilepnrtment of th Hankers Trust)
Company, Tri.slee. IS Wall Street, Nw(
Vork City, on th twelfth day or Aprlt.t
1914, upon presentation n,1 surrender tav
ssld Hankers Trust Company, Trustee, of
the nbeve numbered notes hearing tha nfpurtennnt coupon maturing on April 15,
1915. at 101 end accrued Intereat to said
twelfth day of April. 1914. nt which data
Interest on the above mentioned notes wilt
rense. I'edcral Income Tan Ownership
Certificates for the nmnunt of accrued in-

terest must accompany such notes when
presented for redemption.
T1IF VKIV YORK. NFAV IIAVRX AMI

IIARTlonil RAlf.RDAn COMPANY,
Ity n. (1 (lfCKLAXn.

TO TUR IIOI.HKIIS OF
BUFFALO, ROCHESTER & PITTSBURGH r

RAILWAY COMPANY

Fqulpment Trust Hnnds Series "A."
SINKING XOTICC.

Xotlce is hereby given, as provided la
Article Nill, of the lulenture dated May
1. 19?, eeiurlnw tho nboio bunds, that
eealeil offers will be received up to 10
o'clock A. M. on Wednesday, May lat, 1911,
by the undersigned at Its OfTlce, Xo. 14t
Slroadway. New Vork, for the sale to it as
Trustee at the ion eat price nt which sucls
bonds shall be offered, not exceeding par
and accrued Intereat, of sufficient of tbsj
above bonds to exhaust tha sum of $26,009.
Offers should be sealed and endorses!
"Offera for the sale of Buffalo, Rochestsr
A Pittsburgh Railway Company equipment
Trust .Sertea 'A' Honda to the Hlnltlaa;
I'und" and addreased to tho TRUST

UUAI'.ANTV TRt'PT COM PANT OK XBW
VORK.

Rv rARI.7' II SM1IN President.
'"i' Vnrl- Arrll " 191

KI.KfTIOXs AX1 MKKTINCil.

TIIV CHESAI'I-AK- AMI OHIO RAIL--
AY COMPANY.

NOTICK OK AXNUAI. MCBTIXO.
Notice is hereby alien thai the annual

meeting of the atockholdera of TUB
CHKHAPHAKi: AXD OHIO RAILWAY
COMPANY will be held, aa provided In ths

nt tho ofn.ee of tha Company In
the city ot Richmond, Virginia, on Tues
dav. the 23rd day of April, 1911. at 11
o'clock a. :n tl) for the election ot
Directors; (21 to authorize and consent, by
vote or otherwise as mny be provided by
Ian. to th- - acquisition by purchaae or
otherwise f the corporate assets, rights,
priillegea, franchises, easements, rights ofnay and nil other property of the follow-
ing corporations In which said Railway
Companv owns all, or substantially all. tha
capital stock tui nf Kanawha Hrldga A
Terminal Ccimpnny; (b) of the Oauley 4a
Meadow Itlver Railroad Company; (c) of
Logan Southern Rallnny Company; d
of Pond Pork Hallway Company; (e) of
1'lney ltlier A-- Paint Creek Railroad Com-
pany; lf of Klkhqrn lleaier Vallsjr
Railway Company, ami (g) of Tha Chess."
peaks and Ohio .Northern Railway Com-
pany. (3) to authorize and consent to ths
form and terms of aurh aruutalltons and
of any agreem-n- t or agreements entere!
Into In connection therewith; 14) to ratify
and confirm such action theretofore taken
or authorized by the Board of Directors or
by the Kxeeutlie Committee of the Com-pan- y

ns nny h submitted to the meeting:
snd tS) to trnnnct such other business
as may lawfully coma before the m ting.

The stork transfer bonks i ill be cloaed
at the nfnee of ths Company, Xo. 71
Hroadway. New York City, on Saturday,
the 23rd day of March. 1911, at 13 o'clock
noon, and will be reopened on Wednesday,
the 24th day of April, 1911, at 10 o'clock

' Sited, ItlehmonJ. Virginia, 1'ebruarf
21, 151!. 1

By order of th Itosrd of Directors.
Ctltl, RRMlxnTOX. .Vcretarr.

17 Hltterv Place.
New Yut k

To the jttm kholdera of th
PENNSYLVANIA COAL AND COKE

CORPORATION
TAM" NOTU'i:. that the annual meet-Inf- .-

ct the stnrkholdeis of tho l'cniis!
i.mia Coal and i4io Corporation will ba
held at the iirliirlp.il nflico of a.ild

on tho nth lloor of the Land Tills
HiilldlnK In the Cltv of Philadelphia,
PennstUanla, on the oth day of Ma). 191$,
at iiii-thli- t ii'chk In the afternoon, for
the purp"".!' of rie, tin,; a hoard of nlu
directors to isive fur one jear and for tin,
ttnnsai'tlou nf nnv and sr. ether business
tli.it may i omo In fore hVJ luci'tlng

Date 1, April 0, 1'JlR
Atdtr.HT t HDWMIDS, Pfcrciarv.

1'ennsvlvii nlii coil and i okt- - t orpoTat Ion.

D1VIDK.NDH AMI IN TF.lt KT.

SUPERIOR STEEL
CORPORATION

March 35th. 1311
M 'he regular meeting of the Directors

of the Superior Steel Corporation a quar-
terly (ill Mend of 2 was dnc'sred on tha
llrst preferred stn- l. The dividend la pay
nbl May 15th, 19l. to m khulders of
record May "i" II

SUPERIOR STEEL
CORPORATION

March 25th. 19t
At the regular meeting of tbo Directors

of ihe Sutierlor Steel Corporation a quat
dividend of fc, mu declared on tha

second preferred stock, payable May 15th,
1914, to stockholders of tecord May 1st,
191S

C It rnrtSTF.n, Secretary

SUPERIOR STEEL
CORPORATION

March 33th. 1911
A ' th- - regular Meeting of th- - Directors

of Uie supe lor Si-- Corporation a quar-
terly it'lld-ll- d of tl-.'- "as declared on tha
I'orniiion fo li The nivldend is payahls
Mm 1st 94 t, noi lOiolderi cf record
Apr.l 16th. 19l

C II t'OltSTHR. Seeretatv
CIlbCKKR-WlfKKLE-

K COMI'ANv
Ampere, New .lersey,

A' a meeting on March 1. 1J1I the 1)1

rertois eelsre ihe rey i )h r l OS r t ty d 1 '

ilends a' IS " on tin Proferrcd nid ii on
the Common Stoc4:, payable April 15th
191$ books cloaa April 5, 191$.

K. LANti, Stirttary,
, -


