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Old Age
Must Come
and when It doe, perhaps It will
find you without money, without
the old-tim- e earning capacity that
means your dally bread. If old
age ccmet to you that way it will
be a time devoid ofcomfort, a time
without cheer.

But you can Insure yourself

t against that day It you Invest in
Liberty Bonds now.

Liberty Bonds are the best se-

curity on earth; they, are backed
by the combined wealth aad vast
natural resources of the United,
States. Your money will always
be there when you need It, with
one hundred cents on a dollar
guaranteed by the United States
Government when the bonds ma-

ture, with interest twice a year In
the meantime.

. Liberty Bonds
Are As Safe

as the
United States

lRbzhty loan committee
mod Federal Roots District

ISO BBOADWAT, NEW YORK OITT

This space' contributed by
W, C. Langlsy & Co.,
A. B. Loach & Co'., Inc.
Carl H. Pforzheim sr & Co. --

J. K. Rico, Jr. & Co.
Toboy & Kirk
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KLECTIONS AND MEETINGS.
X CHESAPEAKE AND OHIO KAlb-WA-

COMPANY,
NOTICE OF ANNUAL MBETINO.

Italic ii narebr given tht in anneal
SBMtlns of tb stockholdare of THE
CHESAPEAKE AND OHIO KAILWAT
COMPANY will be bald, a provided Id tblaw, at tb efse of tb Company la

Cltr ot Richmond, Virginia, en Tuaa
ar. tb Mrd day of April, HIS. at 11
elck a. m., (1) far tb lctln at

Director; tl to authorise and coneant, y
Tot or otbarwla a, may b provided ir
law, to tb aequlaltlon by parcbaaa r
otbarwla ot tb corporal asseta. rtfatprivilege, franchisee. arnnta, rlsbta of
way and all otbtr pro party nf tb follow,
las corporation In which aatd Hallway
Company owns all, or substantially all, tba
apltel atoek (a) of Kanawha Bride

Terminal Company; (b) ot Tha Oaulay 4
Meadow River Railroad Company;..!) of
Logan A Southern Railway Company; !t Ppnd Fork Railway Company; () f
Plny River A Paint Creak Railroad Camany; (f of Elkborn A Bearer Valley
Railway Company; and (I) of Tb Chsaa-peak- e

and Ohio Northern Railway Com
any; (1) to autborlx and conaant to tba

form and term of auch acqulaltlon and
of any arreement or agrument entered
Into In connection tberewltb: (4) to ratify
and confirm aucb action theretofore takes
ar autborlied by the Board ot Director or
by tb Executive Committee of the Com-
pany a may be aubmltted to the meeting:
and (I) to tranaact such other bualne
aa may lawfully com befor tb meeting.

Tbe dock tranafar book will be closed
at the office of the Company, No. Tl
Broadway. New York City, on Saturday,
tbe tlrd day of March. 111. At It o'clock
noon, and will be reopened on Wednesday,
til 14tb day of April, 1111. At IS o'clock
a. m.

Dated. Richmond, Virginia. February
tl, 1111.

y order of the Beard of Director.
CAR!. REMINGTON. FVrretarr.

SEABOARD AIR LINE RATf.WAY CO.
NOTICE OF ANNUAL. MKETINO.

NOTICE 13 HEREBY GIVEN that the
Annual Meeting or tne siocavnoiaera pi ne
Seaboard Air Line Railway Company will
ba held at the nrlnclpal office of tha Com- -
nanv North Market Street. In the cltr of
Feteraburg, Virginia, at twelve o'clock
noon on the Ith day of May, lilt, for tbe
purpoae of electing a Board of Dlrectora
and for the transaction of any and all
builneia that may come before the meet
Ing, Including considering and voting upon
the approval and ratification ot all con
tracte, acta and proceedings ot the Board
of Dlrectora and officers since the annual
meeting of atockholdera last held, and all
mattere referred to In the annual report
to atockholdera for the Oac&l year ending
December 31. 1917.

At aald meeting or an adjournment or
adjournments thereof the holdera of atock
will be requeated specifically to authorise
or ratify, a the case may call for, an

N agreement or agreemente pureuant to the

entitled "An Act to Provide for the Oper-atlu- n

of Transportation Syatema White Un- -
der Federal Control for the Juat Compen-
sation ot Their Owners and for Other Pur-noe- .a

' arjnroted or to be atroroved bv the
Board ot Dlrectora, and to take euch other
or further action. In tna premises as may
be deemed annroorlate.

In accordance with the provisions of the
i. tne close or nueineia on tne loin

dav of Anrll. 1111. has been fixed as the
time for determining the stockholders ot
rcora entitled to vote at tnis meeting.

Dated, April II, 111.
D. C. PORTEOUB, Secretary.

17 Battery FlacS,
New York.

To the Stockholder of the
PENNSYLVANIA COAL AND COKE

CORPORATION
TAKE NOTICE, that the annual meet'

Insr of the atockholdera of the Fennsyl
van la Coal and .Cofee Corporation will be
held at tbe principal office ot said cor--

oration on the ltb floor of the Land Title
lulldlng In the City of Philadelphia,

PenniMvnnla, on the (tb day of May, llt,at y o'clock In the afternoon, for
the purpoae of electing a board of nine
director, to eerve for one year, and for the
transaction of any and all other business
mat may come Derore sua meeting.

Dated, April t, llf.ALBERT O. EDWARDS. Secretary.
Fennaylvanla coal and Coke Corporation.

INSPIRATION CONSOLIDATED COPPER CO,
NOT1CU OF ANNUAL MEKTINd.

Notice le hereby given that the Annual
Meeting of tbe Htockholdore of tho in-
spiration Consolidated Copper Company
will be held at the office of the Company,
st J vvaior mreei, auiuiii, uaine, on aton-da- y.

tha twenty-eecon- d day of Aorll. till.at two o'clock I'. M for the transaction
of any and all business that may come be-
fore the meeting. Including tb election
af dlrectora.

Tbe tranefer books will not be closed,
but only those stockholders of record at
the cloie of buslueai, vis. (three o'clock
P. M.l. on Friday, April tth. if 11. will be
entitled to vote at aald meeting.

By order of the Board of Dlrectora
J. W. At.T.KV. HecrMnnr.

STEEL AND ORDNANCE STOCKS.
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FINANCIAL MEWS

AMD COMMENT

Stock Exchange Tradlif on
Broad Scale and Showi

Strength.

IS BEST IN MANY WEEK

Sales Approximating 250,000
Shares Are Recorded In

First Hoar.

Trading In yesterday's market In ths
New Tork Stock Enchant was on a
seals broader than and as largs In vol-

ume as Thursday's session. There was
a demonstration of underlying; strength
throughout the session" despite ihe prev-
alence ot profit taking, 'and ths market
closed with Its tons firm and with prices
of active stocks for ths most part well
above the final figures of the preoedtng
day. The entire movement reflected con-

fidence In the war situation both at home
and abroad.' No account was taken of
ths slow progress of the Liberty Loan
campaign and the news that every Ger-

man attack had been repulsed, that Ital
ian troops were on their way to sue;
ment uen. Pochs stratesio ressrve,
which, report nays, 1s still Intact, af-
fected Sentiment favorably. The psy
chological effect of tho appointment of
Charles M. Schwab aa director-gener- al

ot the Emergency Fleet Corporation con-
tinued large enough to Indue soma
fresh outside buying and bullish senti-
ment Dredomlnatod In commission houses.

Floor traders said that .yesterdays
market from the rolrrt of view of breadth
and of tho reduction In margin between
bids and offers was the best In many
weeks. It was possible to buy stocks
without causing a. marked advance In
price. Heretofore market values rose on
limited buying "owing 'to the small quan-
tity of stock offering, but stocks cams
out yesterday when the execution of
buying orders was, cameo out. inrougn-o- ut

the aasslon new outside buying con
tended with profit taking and on the
whole absorbed It easily, although hers
and there In the active list there were
fractional nst losses for the day. Other
active stocks, however, showed net gains
ranging from a fraction to 6 points.

Nearly half of the day's entire busi
ness was transacted irt tne nrn nour,
when aales arjoroxlmatefl 50,000 shares.
Profit taking in the early trading was
overcome easily and prices In most
cases rose In that period to ths high
levels of the day. While the steel

led the market-fo- r the first hoar,
equipments soon came to the fore am
maintained leadership for the rest of
ih iiv. The rails were generally neg
lected, although Beading responded to
the remarkatiie earnings snowu
annual report by rising to 81. Profit
taking, however, caused this stock to
recede to 80. where It closed with a
net gain of a"T V1
States Steel advanced 1H polnta In the
early trading, but closed with a net
gain for the day of .

The feature of the session was the
...Min in Baldwin Locomotive, which

advanced IVt pointsat one time had
above the preceding oay """which closed with a net gain of I points.
m.. loath sinrua snowea trails".
American Hide and .ir .

selling 2 points higher and closing
net gain of X. while Central

71.,... .avrnred ltt. with a net gain
of 1 point. The largest advancs was
mads by Burns. Bros, stock, wnicn soio.

o SW, nolnu and closed 5 points abovs
Thursday's final. 8loss Sheffield, touow- -

the declaration ot a mi.?. . a oolnta. and Unitedww " r -Ul VlUCllU . .
States Rubber achieved net gain or

l,The'cali money market showed a
hardening tendency during
After opening ana ran --

nt the rate advanced to 5 per wnt.
and closed at,6 per cent--, the Mk Cor

the oUy. The aemno
rounntwarneegot,atrd. Sh.rty to
forty-fiv- e day money w
K ner cent, but the nominal figure
fo? longer maturities was s per cent i

rate. wVre unchanged, but French franc.

SSal Pesetas were firmer, advancing

S1.1U lui wt. -

rates were unchanged.

High

HOHEY AND EXCHANGE.

Year's high.

....

ait InAnetrlala.

CALL

(Tear's
Tiki

Per
Thirty dys....w
Hlxty day J
ninety uaye
Four month.
Flvs month
Bix monins

Renewals

moaths...SfceH

months

COMMERCIAL
Prima Indorsed six months....

Receivable. Name.
Three to six

Ninety days...&K months

Eligible member

LOANS.

PAPER.

bank
Bllaibl non-memb-

banks 4ft
Ineligible banks

bUls U

41.10

St

S low

-
s

a

Leans.
rsr

MltM

(
I Other

Sixty a
I

f

So B)
Ask. Bid.

CLEARINO HOUSE
Clearing House exchangee, tiM.57l,31 bal-

ances. I47.U1.4M; debit balance,
IS.0M.30l; Federal credit balance,
l8.SM.rM.

DOMESTIC ZXCBANOB.
Boston, Chicago, Louis. Ilte.

discount Francisco, Montreal,
premium; ClndDnati,

premium.
SILVER PRICES.

silver Tork. (official
price), business price. Including

Wic. London. 41V&,
Mexican dollars, unchanged.

rOBEION XXCBANOB,

Sterling-Dema- nd..

Cables
March...

France
Demand.,
Cables...

Ruble.Demand.,
Cables...

High.

Normal
rates

4.SM4 Sterling
t.lSM Perls

Um uroece
nouaoa

Calcutta
E.1U4 Italy

BATBB.
SHI Last

cent.

ACCEPTANCES.

STATEMENT,

Minne-
apolis,

e.jsvs

4.7M94.7H

Hlthr Low.

4.70ft

Hongkong

ItKIia

Yokohama.

Bcanrtlnavla
Stockholm
Copenhagen-...- ..

Chrlatlsnts

Ayre...i
Argentine (gold).

ewilierisari

days.!,.
days.,.. 4.

Mixed

sixty days tUCM
days

four
rive months...

Bills!

days. dara. dua.
Sid. Ask. Ask.

ft
ft

4 W 414 tit

;

reaerv

J
par; pari St,
bid: par;

I17.M par;
loc

Bar In New MHc.
off le. ; pre-

mium, up Kc; In up
4d. ; T7c,

...

S

Low.

4.74A- -

11T.

6.T1 S.TI
. .70ft

42.11

Hlrh. Low. Last.

11.09 11.00 11
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.
Shanghai .,

I
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M.7t
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. South Amen ee
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1.0SM
6.1C4

(0
4.71

,
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MMr

4.7M
4.7IA

cnina

s

Last. does

Teelerdas
checks.

74.CS

10.00
, l

11.00

U.70
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II

e.THS 4.7i

4.THM 7I

.10ft

IMS UM

4S.M

n.H

Els

day

Bid

San

.11.

Rio

Cable.
4.7(
Ml

S1.S0

tl.M
ll.lt
17.19

K.41

4.2t
TIME BILLS LOXD02T.

cent.

.7r 4.7i

s.n
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, 4.7J14

Prv.
does.
II.
U.M
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at

4.74ft
1.70ft
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47

il.OS

n.M
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1 K

J4.ll
44. IS

e.as

Bankers!. CommarcHl.
v days 4.71

1 M days. 4.tt)

NEW YORK STOCK EXCH4NGE RICES.
dy April ltlS.4

Day's aalsa MMII
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u
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68U
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71
C4T4

4(H
J7
84
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90
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1(

9C
62 Mi

S8H
81
SB

109
SOU
B1H
87H
79
19
22

zo
43
17.
4714

118
8H

51
8HI

81
82H

89
7

19
BS

If
41H
IS

86
S7
80
64
28
79

104
47

8
25M
14H
Z8
19
80
40

142
1Z1H
42
7S
89
28
42
98
88
48
48
44
44

121
80
24
89
ZS
87
62
4
80
82
49

108
68

111
98

28
65
21
94
28
46
21
60
69
16
60
67
18

IZ4
69
84
87

9
68
82
80
43
43
37
92
63
17
67
E1S

92
116

68
26
80
82
97

9
67

7
14
28
66
83
21
58
88
45
36
17

146
16

,54

47
72

119
,70
'39
89
13
42
14

125

53
102

38
94

110
79
42

102

22
18
93
40
42
17
80
56
43
89
69

f
It.

H

88
18
89
21
48

74

10
48 .

78

92m
100
167

98
68
68
84
82
99

110.
80
62

li

5!S

it.

88
79
89
28

129
ZOft
42
17
48

188
19
6Z
68
32
84
6S
89
68
19
(6
66
1
41
40
84
87
98
47
(4
29
79

1Q6
47

8
26
14
28
20
81
145
142
122

44
78
89
28
41
94
89
48
46
46
45

122
66
25
89
28
87
63
42
80
82
80
10

103
68

118
96

29
66
22
96
28
46
Zl
62
70
1
61
58
19

126
69
84
88
10
69

1 S2

44
43
88
96
63
17
69'
68
95

119
64
25
80
82
98
10
68

7- -
14
28
57
83
21
59
38
46
36
17

146
17
65
40
48
79

119
71
40
90
14
44
15

126
17
55

104
88
94

110
79
48

104

40
22
14
96
41
42
17
81

, 56
48
90
64

Rl.
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7
6

8

, Annual dividend rates ai quoted la

10

10

10

16

ales.
SOOIAdvance Ilumely.
r.00

MM)

"1000
700

18100

101

9600
BOO

1200
1200
5200

600
1800
.6400

200
14600

1000
100

6600
700

2900
100
200
900
100
100

1200!
9700
1400

440
100
400

66600
2200

200
34900

900
100

2700
600
100

' 600
100

1100
700

2200
10500

700'
400
600
600
600
600
500
400

1800
800
700

1200
(900

800
100

11800
1400

100
600

13250!
700
200:
600
700
200
100
100

1000
8200

200
100
200

6400
400
100

1100
(600

6

60
400
200

2500
11400

700
7800

100
900

1600
1900

10
100
200
100
100

70
600
200
600

15400
1600
3750
2600

200
100

1400
100
800
300
800
900

8000
200
100

100
1800

200
600
100
900
800
300
800
100
600

1700
3900

13200
11200

225
200
100

,100
300' 7800

. 6100

Advance Rumeljr pf
Alaska O M
Alaska Juneau O M

rs Jlfg
Am Beet Sugar ...

116600

Car A Foundry. u . , .
Cotton Oil...
Hide Leather
Hide Leather ..
ice)

300

200
300
400

100

Am
Am pf (.

International Corp.,
Am Unseed Co

100
100
300

300
100

1900
600

400

Unseed Co of
Locomotive
Malting...

Halting 1st
Am Smelt A Ref......

Steel Foundry...,

300
100
400
400

Sumatra Tobacco
Sumatra. Tobacco pf
sugar iter. . .

Am Tel....
Am Tobacco.
Am Tobacco, pf new.
IXm Woolen J..

1300
600

2100

6100

2100

1700

4700

1700!

100

Dr....

Anaconda Copper ex
a m m. a tn.

100

200

200
800

800

100

Am

of.

Ice

Am

Tel

800

100

Am

Am

Am

100

100

600
300

A . T H Po nf . . .

300

Atlantic Coast Lino . .
AM Gulf A W IS 8...
Baldwin Locomotive Wks
Baltimore) A Ohio
Barrett Co
Bethlehem Steel B
Brooklyn Rapid Transit.
Booth Fisheries

60

Burns Bros
Butte A Superior Copper.
California racking- - co . .

California Petroleum . . .
California Petroleum of .
Canadian Pacific
Central Foundry
Central Foundry Pf
Central Leather
uerro a
Chandler Motor
Chesapeake 4V Ohio
Chlo. Mil A St Paul
Chic, St Paul pf...
Chic Rock Isl A Pac. . .
Chic R I A P 6 p c pf...Klf7pcpl..t
China Copoer
LColorado Fuel A Iron....
Columbia Gas A Else
Corn Products
Corn Products pf....,
Crex Carpet
Crucible Steel Co ... .
Cuba Cone sugar
Cuba Cane Sugar pf
Delaware A Hudson
Distillers Securities Corp.
Dome Mines

Horn
Erie

1st pf
Erie 2d pf.
Federal Mln A Smelt pf . .
uenerui cigar co
General Electric Co
General Motors Corp ....
Goodrich, B F
Granby Con ex dlv
Great Northern pf
ureal itiortnern ure cus.
Green Cananea
Gulf State Steel
Haskell A Barker Car...
Inspiration Cons Conrjcr.
'inspiration copper

Mill: Agr corp pr
Int Agr Corp pf . . . .

Int Harvester of N J
Int Harvester Corp..
Int Mer Marine
Int Marine pf ex
int Nickel
Int Paper
Int Paper pf stamped.
Interboro pf

ZOOUewel Tea.

2800

1400

8100

1400

Kennecott Copper

ISIS

can
Am
Am
Am
Am

Am

Am

Am

Am

Am

dlv,

MU

cnic

Elk Coal

Erie

Cons

Mer div

Con

Lack steel co..i
Lake Erie A West......

Liggett A Myers pf
Lehigh Valley
Louisville A Nashville..,
Manhattan El
Manhattan El guar....

Maxwell Motor
Maxwell Motor 1st pf. .,
Maxwell 'Motor 2d pf...,
Mexican Petroleum
Miami Copper
Midvale Steel A Ord.
Missouri Pacific
Missouri Pacific pf
Montana Power........
Nat Conduit & Cable...,
Nat Enam A Stamp....,
Nat Lead Co
Nevada Cons Copper...
N Y Air Brake .'.
N Y Central
Northern Pacific
Ohio Cities Gas
Ont Silver
Owens Bottle Mach
Pacino Mall
Pan-Am- er Pet pf. ...J..
Penn R R
Peoples Gas, Chicago...
Pierce-Arro- w Motor. . . .
Fierce-Arro- w Motor pf.
ritis or ra
Pitts A w Va,

nits es rv. va J. .
Pressed Steel Car....
Pressed Steel Car pf...,
Pullman Co'.
Railway Steel Soring . . .
Ray Corf Copper
Reading .
Republic Iron A Steel, ..
Republic iron A steel pr
St Louis & San Francisco
Savage Arms . .
Seaboard Air Line
Seaboard Air Lino pf. ..
Sinclair Oil A Ref
Sloss-Sheme- ld SAL...
Southern Pacific
Southern Railway Co . .
Southern Railway Co pf
Htudeoaker corp .,
Stutz Motor
Superior Steel
Tenn Copper A Chem. ..
Texas Co
Third Avenue
Tobacco Products
Transue A W
Twin City Rapid Transit.
union Bag A paper.
union I'acinc
Union Pacific pf . . . .
United Alloy Steel .
United Cigar Stores,
U S Cast Iron PlpeAFdy
u H cast ir Pipe a t'd pi
u Express
U S Industrial Alcohol.
U 8 Realty A Imo
U 8 Rubber
U S Rubber 1st pf
U 8 Smelting, RAM..
U 8 Steel
US Steel pf ..
Utah Copper ..
Va-Ca- ro Chemical ,
Va-Ca- ro Chemical pf....
Vulcan Detlnnlng pf . . .

Wabash pf A
waoasn pr a
Western Maryland
Western Union Tel

"ST

Westlnghouse BAM...
White Motors
Willys-Overlan- d .... ...
wiiiya --overland pi .....
witaon co
Worthlngton Pump . . . .
Worthlngton Pump pf A,
Worthlngton' Pump pf B,

Odd lots. Odd line
saies maue

aalc 08 gtatesseat.
Pasjs, The weekly

of ths Bank ot Franos the
changes: In too.

,,411,000 la Us.

- -
8
2

a.

TsTJ-T-
i

tl 80

29 29
79

104
48

8 8

43
88
95
63S
27
69
69
93

117
64
24
81
83
98
10
67

7
16

'29
66
83
21
68
40
46
36
17

148
16
65
40
47
75

120
71
40
90
14
42
14

127
16
65

104
38
95

110

$3

104
30
40
22

HIT.

78$
64

2626

14J 14
93
40
42
17

IS
'(0

78
82
12
68
26
47
63

73

run
Holiday.
M,M0,441

Note transactions not recorded separate
unless were ai prices uuiaiue 01 regular range.

Fraac
April stats-ms- nt

shows
following Gold hand,

francs) silver bar.

"8

-

it

2

1

"

'2

"
"

1
(
1
1

lot are In
ine xuil lot

19.

J

448,000 francs', notes In circulation, Inc.
144,987,000 francs j treasury deposits,
dee. 16,209,000 franYa; general deposits,
dec. 98,449,000 francs; bills discounted,
dec. 143,031,000 francs; advances, dso,
(M74.000 francs,,

ooftrp or wall tntiarr.
HoMlagt Taetr Galas.

VwarSBa activity by soms Of ths
specula tlvs pools famished Another

session yesterday and ths
Usdlng financial Intsrssta wore" quits
satisfied with ths ability of stocks to
hold their gains mads earlier in ths
week. Transactions continued ' abovs
the half million mark and though soms
profit taking occurred In ths late trad-
ing, ths main position of ths market
Isadsrsv was undisturbed. The situa-
tion In Stcsl is the most absorbing and
evtdefic that another banking vrouo

Hiaa become active on the buying side
cams to light yesterday, though the
first Interests mentioned hers a few
day' ago frequently work In oonjune
tton with ths Deople recognised as buy-
ers Friday, ft Is not understood that
any great upswing is 'scheduled fori
8teJ In the Immedlste, future and some
usaeni lira useiy to oe easily looted
fcscauss of ths excellent chsracter of
ths buying. But as long as ths Liberty
Loan campaign is In the spotlight no
aster reversal of prlcss Is anticipated
Unless-t- h war naws becomes unbear-
ably bad.

Balsaet Orders Xesr.
Heavy buylmr of Baldwin and others

tn ths equipment grdup was attributed
to people wn had the best reason for

eilevlrl that the first of the Oovern.
KeentA' contracts for railroad mlllne- -

(stock, wilt be officially placed next week.
xbis neuer also accounted for the
strength in steels, which will share to a
large extent the profits In store for the
equipment aoncerns.

IsUwsr Steel flprlns;.
QuUt accumulation of Railway Steel

Spring for ths account of those believed
to ie Identified with the company has
been In progrem during the week. As In
ths ease of other equipment Issues this
company's business Is now exceeding the
oeet years or the past, though Steel
Spring, having escaped the unprofitable
war business which many other concerns
In Its class experienced. Is In an enviable
financial position. Just now it Is work-
ing on some American Government war
work, chiefly gun carri'e springs, and
this, in combination with the regular
railroad equipment business, le turning
ovsr huge profits, for ths stock. A semi-
official source places the current year's
earnings for ths common at near 838 a
share, which In connection with the last
two big Veais, when a total of (S3 was
shown. for'the Junior Issues, places the
stock In a most promising position. Per-
haps one reason the company has been
so successful Is that more attention has
been given the business snd than the
market end, and while It Is confidently
xpcud that better prices will prevail

In thensar future no window dressing
tactics are likely to be employed In the
process. SLest year saw the company's
remaining funded Indebtedness wiped out
and xther era no unpaid dividends on
ths senior atock.

General Motors.
General Motors ran away from some

traders who have .been unusually well
posted on ths stock's market standing
and this caused not a few of them to
hastily climb aboard on tho bulge In the
morning session. Their inability to
secure any stock low down was because
no reaction preceded the rise, and Anally
thev nald several points more than they
planned rather Uian to without it, for
It la believed by some interests tnat uen-er- al

(Motors may come forward as a
leader of the Industrial division before
the market's general move Is over.

y glass Saeateld.
Tn announcing the Quarterly dividend

of 1 per cent, on Slosa Sheffield, thus
placing It on a regular 6 per cent an
nual basis. It was omciauy estimated
that eamlngs'for the first quarter' of
this year were slightly over 11,250.000
net. after all charges and taxes, tne
dividend declared Friday la payable
Hay 10 to holders of record April ?u.

Have for PaMIe Utilities.
With railroad security owners com

ing into their own through the Govern-
ment's liberal policy on the country's
transportation companies holders of pub-

lic utility Issues are wondering when
their turn is coming. Some encourage
ment may be found In tho following
vjew expressed by a Stock Exchange
partner: "There lo taking place a cer-

tain change In attitude of all concerned
toward public utility and seml-publ- lc

utility Interests. Nowhere is .this more
In evidence than In minds of people ot
great communities who utilize these fa
cilities, and who are now less disposed
In conversation to aljppt well known vio-
lent arguments that have so long found
favor In political circles. Even in the
latter directions common sense Is pro-
ducing modification of expression, and
W- -a re almost of the opinion that had
It not been for the unfortunate opinion
ot the Court of Appeals In a related
matter even Albany would have con-

sented to the 6 cent electric railroad
far before adjournment of the Legis-
lature, in spits of menace of primaries
for the next election, which are begin-
ning to loom up."

Bicker Rates Possible.
"No one can very well predict that

the situation will become tense enough
to bring the Legislature Into extra ses
sion to handle thla utility problem,
though quiet hints of this have been
heard," continues this man. "The most
significant point probably Is to be found
In the different way In which the Publ-
ic! Service Commission for the First
District Is considering claims or utili-
ties in private and published statements
of Its members, which gives hope that
the body may give certain relief which
It has power to accord, notably for gas
companies unnecessarily hampered In
efforts to produce the Gov-
ernment needs. It has been Impossible
so far to confirm reports that have been
generally current that, as a preliminary
to assistance of some local traction In-

terests in pending current financing,
Washington may nlso take a hand In the
6 cent tare agitation ; out mis may rea
sonably be true."

aak Bai Neer Home.
--The Public National Bank of "New
York announces tho opening ot Its new
branch to-d- at 3817 Third avenue.
nsar Claremont Parkway. This modern
spacious bank building Is the result ot
rapid growth In this section. The old
quartans at Claremont Parkway and
Bathgate avenue nave oeen outgrown
and the new structure was erected for
ths convenience of Its 10,000 depositors.
The resources of the Public National
Bank of New Tork are more tnan 427,
000,000.'

t
Gsasral Caesaleal Earalagrs.

Earnings of ths General --Chemical
Company for the' first quarter of this
calendar year equalled u.zs a snare
cn ths common atock, compared with
(12.(0 tn the same period 1917. The
smaller amount earned a share waa due
largsly to ths Increased taxes' and de--

ursciauon aiiowancss, wnicn ware szou,
000 In excess of those for ths same three
months last year. -

Total profits for ithe quarter were
(2,(39,172, an Increase of $11,212. After
allowing for all charges and taxes, as
w)l as dividend on the preferred, there
was a balance ot (1,445,(63, against
(1,700,1(3 for the asms period 1917.

Directors yesterday declagad the regu
lar Quarterly dividend of 2 per cent, on
ths common, payable June 1 to holders
of record May 22.

Peaaaylvaala Crate oil Market.
Oil Crrr, April IS? Credit balances,

(4. Runs, (8,9(6; average, 76,817.
Boipments, n,m &6.SZ4,leverage,

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, April 19, 1918.

i 1918. 1917.
Day's sale $6,406,000 (8,815,000
Year to date 880,929,000 82(41,000
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Pub 91
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1st pt 34

do M nf.. 3SV4,

SaxonMot. 7
Roeb.111

do pf....Mli
pf 17

StLASF..
do pf 21

Si L S W 19
do pf 37

Shattuck.,. .16
SoPortoSur.110

do pf 103
93

do pf 79
Studebk pf 90

Sup Stl pf. 92
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do L
TidewaterO.183
Tob Pro pf 17
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do pf s
do 4
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Underwood. 99
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Ex dividend.

SHORT TERM NOTES.

Security. Due.
AmCottonOll.. .5

.A

niuentraiitK,.

Oevi

.6

1919
1910

Jan. 1919

1919
Feb.

1918
19 IS

Feb. 1927
1921
1918

Jan. 1919
Jan. 1920
Jan. 1921

1920
1019

Jan. 1920
Dec. 1919

1920fury 1918
Aus. 1918

1920
1918n

ff ft!?.
H

1918
16.' 18

1919
Dec. lots

16,' IS
H

srssn s rnn
ProrterOamhle.7
ProcterftOamhle.7
ProcterAOemhle.7 1921
PrortcrAnamlla.7 1922
ProrterAOamhle.7 ltiftPubServCornNI.S 1910
RemArmsUMC.S 1919futhernlty 0 2.' 19
llitahSecCorp. 1

WncnenArrmiCo7 1919WeetEAMfrCo.,0

Municipal.
Security. Duo.

AmerreretgnSeo.6 1919

Antentlneaort..,S
y 8

C1tyDfMontreal..B
CltyoflrU.Fr...e
r!ltyorOuebec....A

A

4

Oct.

1919
1919
1918

Oct.
1920

Aus--. 1919

duly iviv
Feb.

1920
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per

T eV4

.14
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0 4
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arraau
...00
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O04

Tel...
Ohio Fuel..
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Texas Pac.
T...I2S
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Wilson
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Rate.

Hept.
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July 191s
July

lfi.'io
July
Sept.

2.'24
July

Au.
April

Sept.
Nov.

July 19'Jt
1.VI8

April

June 16.'21

Mar.

Mar.
Mar.
Mar.
Feb.
Mar.
Bept. 5,'22
Mar.
Feb. 1919

Rat.
Aug.
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Steel

Pran
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16,120
16,'2o
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20

9

ct
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2

5
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00.44

.OO.Bf
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1000
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3000 044
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Royal
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41

40
90
90

103
14
94
11
14
44
I

40
102
a
S3

16!
95

100
91
77
21

7
I

1S4
120

90
.10
25
20
42
17

170
110

14 ,

90
101

13

2C0
91

I
U
I

11
lis
105
112

71

49
77

Fruit.

Utah

Pac..

Kept.

Mar.

May

1B19
1030

May
Nov.
Nov.
May

15.'21
April

6
11
97

44

65
29

1
9

20
100
37

114
1

Aakcd

ot
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s&4 us
90 U 904est;
SU 87 tf
90 J 100
84 84 U
93 07n S t t a,

April 1910 951I
A idia

1023
April
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Sept.

Sept.

Mar.

94
102

93
Dec....,8 F.b. 14,'8

lS.'ll)
1,000
1,000 ruble

Read

West

Mar.

40

Bid.

aad
Bid.

oau
8ll? 87W

146
97

ln:i
96
as

187
in

Mar.
franca.

1920 lootf 10014-
-

New York Custom Receipts.
Receipts for duties at the Custom

House yesterday were I5S,19:.6, of
which I14,sn4.0t was for merchandise
withdrawn from bonded warehouses and
I316.SS8.25 f,qr recent Importations.

GENERAL BUSINESS

IS FORGING AHEAD

Ptit Week Witnesses Progress

in Many Lines of Indu-
strial Activity;

WAR WORK DOMINATES

Advancing Costs nnd iJa)W'
Shortage Is Yet u Mcna- -

cjng Froblom.

raster strides In those Industries d(.
voted to America's war proBr'amin,
were made In the last week th.in in anr
similar period since the country's com.

'merclel machine began operation on

government work. Thla ImpronrnMi
IS due In no small part to furthtr re.
strlettons placed on linn
as is pointed out In the weekly traa,
review of R. a. Dun & Co., whlcli un
in part:

Not only regular domestic l,.u...
but also foreign commerce, is broceht
under closer restrictions as the count
Its nlAAarl HUlSa AAmnl.lal.. - - 'syx,j llivi v 1.UIII iJiv vr on ii Wats
footlnr, snd there Is no Industry ct
trader' of Importance that Is not
nated by present or prospective Federal
requirement. While strictly clviln.
demsnds ars enlarflns; In many in.
stances, notwithstanding; the extraor.
dlnarjr prices, the difficulty of mettln.all needs tends to limit the volume of
transactions, and a still greater scarclfr
of soms supplies Is clearly foreihid.
owed by the ever increasing nresiur.
Governmental orders. .

"With such facts In evidence It ,
especially fortunate that the recovtrr
In manufacturlns; has continue .,
some plants are rapidly reducing ac
vuuiuMivu oiuukii as mi proper.
slve Improvement In traniporutloa
makes freer deliveries ot raw material!
aim iiraiucia poaaioie. "ine worst la
not a few cases, however, remain hana,
capped by the shortage of skilled m.
chanlcs and ths steadily enhuciu
costs of production through riilcrwages and other causes apparently
render further upward price rerUlou
inevitable.

"Tet ths movement to control prtct
Is spreading to textiles and bides utleather, and while Dun's list of who',
sals commodity quotations, for tit
ninth consecutive week, discloses mon
advances than recessions, there lubeen appreciable yielding In loir .
reals on the promising agricultural out.
look and larger offerings by farmtri
and a noteworthy downward readjus-
tment ha lately been experienced In cot.
ton. One of the most reassuring

of the general situation Is thi
tendency to dlscoursge speculative i.cesses In every quarter, and sellers In
some leading lines are shortening cred.t
terms as a means of keeping ouslneti
In a liquid condition.

Steel Istdastrr Report.
"The week's reports from the steel In.

dustry have emphasized the srowlnf
domination of Government requirement!
over , all other business, and the March
statistics of the Brldjre Builder and
Structural Society Illustrate how hriilra
and building construction has dimi-
nished. As against a theoretical capacity
of 180,000 tons, less than 85.000 tons ol
such work was placed last month, this
being the first occasion In a number of
years that the March figures hate fallen
oelow those of January and February,
and It Is ev'dent that no special activity
In new building ts contemplated.

"Yet the Government's needs kep
most steel plants busy, and phte m'.V.t

have attained remarkable outputs undr
pressure to supply the shipyard', pr-
oducing 110,000 tons in a single week t'n'.i

month, according to the Inm Age. V.

this rate Is maintained It is ehtlmatfJ '

that plate manufacturers will le caush:
up on shipyard deliveries early In May'

Practically the same opinion Is
pressed by the reviewer writing In

who says :
"Speeding up of war work, suppl-

emented by continued heavy buyliiR tn
governmental account, excellent nens r-
egarding staple food crop, larce pu-
rchases by country merchants and l.ir
provements In transportation, stand out
as the prominent currents In a rapidly
moving stream. But the enorglei of the

Government, with embarsoei or prefe-
rences, make It difficult for merchants tJ
get supplies, and at the sam time fu-
rther restrictions upon

Industries operate Id cut down
outputs, which conditions In the n?s:-gat- e

militate against the freest mov-
ement In civilian lines.,

"Incidentally, 'tho factor nf hisb
prices, with the likelihood of the Cfc- -

ernment exerting a stronger InMuer.c

on commodities that have not as jel
fallen under State control, tend to re-

press trade. It Is also evident that cool

weather has hampered retail trade lo

some sections, and the Liberty
campaign has operated to ill'courasi
buying from final purieyors. In other
words small Investors, over . wide area
who have already put or Intend to p!a"
money. In the Liberty I inn are ccono- -

rnlslng, nnd subscriptions tn the r.t
13,000,000,000 Issuo seem to hive re-

duced collections.

Theatre and Aninarmriits.
"Luxuries In the shape of adornment!

ara eschewed. but sreminc'y th

theatres and outdoor anitiM-inent- s con

tinue to be well patronized Htapic'
bucIi as drv roods are in short ?uppi-

nnd prices for maniifai'tuitd inodurt
keen on sonrlncr notwithstanding (l"
sharp recession In raw cotton I'auflty
of goods makes for conlder.ibI g

between Jobber", Ukewlss

renders It difficult to till order.., which

are easily obtained, nnd while the W
tile trade as a whole expnett PrlJ
flvlnu th flnvprnniflill ovlilnr.tlV W.U

have to make the Initial mow
"While manufacturing I" terv n'Mve,

Vln. In tr.A. Th,H .', UTf?
of the situation shows that in pa't

owing to less favorable ncs from th

war xone. but In the Kast liusines Im--

,n wall nnA Hnll rl,1., U VI V

However, feeling In tho K:iM i bunfJ
by satisfactory conditions re""""c
innnau Via tit a annrn IfMIIlL fl'dl't'iIIIUIIGJ flliva UJ 1,413 oiilw "o .
Ing of water navigation It is ' '.leii
Ihnt ilrv irnnita nr,i In slinrt SUril'! ''"a
It will he well nlch iminssioie 'plenlsh stocks when present sni p

exhausted. Manufacturcr.s ot p

i. 1 ,,. .A itlnn t1 re.trlluuua n(D iun.ru iw "
now that linen thread cannot 1.

Ulned."

KANSAS WHEAT CROP.

Condition Is 77.0 Per Cent. .'"
mat! on April l'l.

ctTopkka. Kan., April 19 -- Cnr.dnlon
the Kansas wheat was 77 ii pr cent "

normal on April 13, ncconlmit t"
first monthly crop report of ihe f""
Issued here by J. C. Mohler. ecrit.if 0.

the State Board of Agriculture
Of nearly 9,500.000 acres s,w"

wheat in Kansas lam fall. iUvr '..... iTe,H,K, IMlr
one-tnir- a is reporicii ) ,.

' "of the board as "worllis
promising that It probably v l'l
uoned or uevotea 10 owu r i, - ,

Ninety per cent, of this ' "'" n' ,

ncreatro is In the norllwe-- l i" " '

the State, this region emlir.i.--- ' ' '
cent, of the total urea . n "
wheat last fall.


