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Give.Tour
Little Ones

An Interest
In the Future

They are your hold on the future,
and America it fighting to make
their future wife. They are too
little to realite this now. but
tcme day they mutt learn to
reverence the traditions ofAmer-

ica, and understand the great
caute for which the men of their
father' day gave their live.

Be ready to put into their hand
bonds of theh government. They
will be for them inspiring evi
dence that their fathers planned,
sacrificed and invested for their
future. Liberty Bond will mean
more to them than money. They
will make them proud of father ,
who in America' day of great
need proved themselves true
American patriots.

Invent in Liberty Bond
for your little ones

LIBERTY LOAN COMMITTEE ,
Second Federal Reserve District
130 Bao Anwar, Niw You Citt

This space contributed by
Harris Forbes & Co.
W. C. LangUy & Co.
A. B. Leach & Co., Inc.
Th National City Company
Nobla & Corwin
J. K. Rica, Jr. & Co.

J. K. Rice, Jr. Cm. Bay Sell
Famous Playara-Laak-y
Hocking VaMoy Prod. Stka.Bc
Uhigh Vallay Coal Salas
NawYorit State Railways Com
enn. Coal Coka
Texas St Pacific Coal
Yukon Alaska Trust

J.K.IUce,Jr.&Co.
Phones 4000 to 4010 John. IS Wall St., N T.

Oen. Clear Co..
jngersou-Ran- d

DIVIDJMM.

Stock of.

ft. a. li.Mey :4
Co.. IS Anr

Pacific Bank. Q. if, ,
Am. Bote Fountain. i. 14Miattuck Arttona Copper

Co., ej. 14c June 1
Shattuck Arlxonit Copper

Co., ex. 25c Jon 2
gjtewart-Warn- Speedome- -tr Co., q, lMtt ...Apr. 10

Z DIVIDERS TABLE.

Brill, J O, pf
Republic Iron steel

Wednesday
General Cigar Co
Indiana Pipe Line
Indiana Pipe Line extra
Pacific Coaat Co
Pacific Coaet Co let pf

Coaet Co 2d pf
Taylor-Wharto- n Iron A Steel pf...Thursday
Cleveland Elec III pf
Ooaaard, W. H.. pf
Havana Eleo Ry, Lt & P
Havana Elec Ry, Lt A P pf
Xngersoll-Ran- d

Hellogg Switchboard Co
Overland OH Oas Co pf
Procter A Gamble

Friday
Barnhart Broe A Splnd let pf.. .

Barnhart Broe Splnd 2d pf . , . .
Central of New Jeraey

, Connecticut' Mllli pf
Oeorgie So Florida let pf
Oeorgls 8o A Florida 2d pf. u , .
TJnlted Clear Store. .....

' April 22. April 20.
Rid. Aeked. Bld.Aeked.

Am A Traction... uru. its
m rc n to jut

Adirondack Rlec Power.. 13 liAdtrondeck Elec Pow pf c ;j
Am Gee Electric 17 t
Aia Gas ft Electric pf.. 2SU 144

Am Power A Llxnt 40 45
Am Power Light pf.. sj 72
Am Public Utilities. 26
Am Public Utilities pf W
Am W W Electric.... 4i; s
Am W W ft F. pertlc pf. 1 14
Am W W E lit pf..,, U to
Carolina Tower A Lt.... 23 jo
Carolina rower Lt pf. IS to
Cities Service 20 tZM
rinee Berrlce pf 74(4 17614
.vivruv i uwer

Colorado Power pf IS
(kwuaonweelUi P R k L 22
Comweslth P R L pf. 41
Dearer Gee A El xeo it. 14
jaeotnc Bona a sn pf.. n
Empire Dlitrlct Eleo of. 10
Federal Light A Tree... I
Vedersl Light Trac pf !S
Oas A Electric Sen 230
(tas A Elec Sec pf 02
Northern Ohio Electric, ..
Korthem Ohio Elec pf,. ..
Northern Ont L A P.... 11

Northern Ont LAP pf. W
Northern Statee Power. 40
Northern States Pow pf, 84
Oiark Power A Water.. IS
Pacific Oai & Electric. :i
Pacific Uai A Elec pf... to
Pine Bluff pf M

2314

10
40

275

Republic Ity A Lt Co... 23 21
Republic Ry A Lt Co pf. 44 (I
South Cal Edleon M
Southern Cal Edlaon pf. 7 100
Standard Oai A Elec... iV, Hi
Standard Gaa A Kl pf., 24 29

Tenn Ry Lt A Pow 2U 314
Tenn Ry Lt A Pow pf,. 10 11
tVslted Light A Ry 27

nlted Lt A lira let pf., tlti 40
'TTeatero Tower
Weatern Power pf..,,,, (0 63
Yadkin Rlrer Tow pf.... 01

Par value ISO. tKi dlrldend.

MISCELLANEOUS STOCKS.

Bid.
Am Chicle.. 24
Am Ch pf..
Am MAP. 75
Am Typo P. 35
Am TP pf.
A D T N J, II
Atlas PC, IS
Barnh Broa

A Spin I pit
Barnh Bros

A Spin 2 p II
Bor C Milk, tlBor C M pf it
Huah T pf. tt
Celluloid .,,140
Child. Co,,, 70
t:hllde pf., ttCol Orapho. 63
41 Or pf ai
Crk w Pf K

Aak.

70
IS

IS
43
II

)

7
S7

K
110
IS

4

(I
CI

Record.

Pacific

M

t
17
as
74

M
2S
4",

II
(4
44
14
41
12

1

II

29

II IS

4J

00

31

40

13 OS

13 IS
48 72
47 IS

140
41 41

72
25
ft

44
U 14
tl 40
2S SO

IS M
23
24

22
41
M
S3
70

23
2S0
II

11

U
40
14
33
II
10
S4
23
IS
II
17

I?4
27
M',4
13
so
M

RM
D LAWCo.ltO
Gray NT... 4
HOCK v
Int Silver pf 71
Lima Loo of u
Mich Lime., it
Mich L pf.. 20
Nat Caakel.. to
Oils Kiev .. 43
Otis Kiev pf , 70

Rem Type... aj nw st.zatn t i pf..., it
R T 2 pf.... 4t
Ry Bak Pdr.llS
Ry B P pf . II
Saf G H A L 4
Singer Mfg.lTJ

June 1
Apr. 10

J

4

z

star l
May IS

July
July
Mayis

Lltht HSU

V4

tax

tt..

27
I

t0
17
M
71
II
40

271
M
2S
at
IS
It
44
I
4!

II
N
21
13
14

100

2lW

a14
n
M
lt
II

Ask.
1M

jv4
to
it
21

100

75
275

242

U

is
45

lit
t 1

FINANCIAL MEWS

AND COMMENT

Advancing Movement in Price
of Stocks Is Halted After

a Steady Bise.

CALL MONEY 6 PER CENT.

Trading; Produces New Leaders
t

Among: Specialties and
Net Gains for Day.

The advancing movement In th Xr
York Stock Exchange was halted yes-

terday after a steady rise, which begin
last Thursday. Ths volume of trading

relatively large and broad, sales
being in excess of 650,000 shares. The
public Interest was even greater than
In the doling days of the past week.

War and domestic developments over the
week end were not unfavorable. Senti-
ment In commission houses was bullUH

and tip were heard on every hand.
Nevertheless a reaction came in the last
hour of trading;, and there were a num-
ber of net losses for the day In th
active list, none of them exceeding 1

points, while the list as' a whole closed
Irregular. There was in evidence on tne
floor a disposition to move more cau-
tiously. Call money advanced to 6 per
cent, with the money pool loanlnr be
tween 83,000,000 and 86,000,000. There
was a considerable volume of profit
taking-- . These factors combined, al
though all ot them were of temporary
nature. wr aufflclent to take the edsre
from the Impetus toward higher price-!- " M4
Consensus of opinion at the close, how
ever, favored a Arm tendency.

Some Influence on the market was ex
ercised by the despatch from Washing-
ton to th effect that a fresh and perhaps
mightier offensive will be Inaugurated
by the enemy. The offlclapwar state
ments, however, showed the repulse of
all Herman attacks in Plcardv and
Flanders. WhUe the 'waahmalon view'
of th war situation did 'not prevent a
strong opening, with prices up a fraction
to T points, they Induced a selling
movement, which .grew In volume and
caused a noticeable reaction toward the
close of the session. The high prices of
the day, generally speaking, were
reached before noontime, and the closing
figures In the active Issues, which have
been advancing steadily, were from 1 to
2H points below the best of the day.
Trading, however, produced new leaders
among the specialties such as American
Cotton Oil. with a net gain for the day
of IV, points, Virginia 'Carolina Chemi-
cal li points, American Hide and
Leather preferred 14 points, Central
Leather and Distillers Securities 1

points. There was no appreciable re
action in these Issues.

Little attention relatively was paid to
the rail list, Reading advancing on
sales of 8,400 shares and furnishing ths
only activity In this class of stocks.
Crucible Steel had a peculiar movement,

fitin'n 3LL nnlnl. frnm that An.ntn.
and later reacting to 66 4, the Initial
price of the day. An Interesting
feature waa the trading in Virginia debt
certificates following the decision by th
United States Supreme Court. The last
previous sale was made at 50 on June
14, 1817, and the close yesterday was
at the same figure. Bar silver, which
cold around 81 two weeks ago, advanced
to 9Vi. which Is within of a cent of
the price fixed by the Government. A
particularly weak stock was SL Paul
common, which sold as low as 87 e

directors meet day after
to consider the dividend question. Th
equipment stock had-- previously dis-
counted the news that the Government
was about to place orders for 100,000
cars and their price movements yester-
day lacked significance.

Outside of the disposition to exercise
a greater degTee of caution pending an
active counter attack by Oen. Foch, the
temporary rise In call money had a
great deal to do with yesterday's price
movements. Call money opened and
renewed at 6 per cent, but quickly ad
vanced to 6 per cent., and the money
pool had to be called upon to prevent a
further rise. The pool's prompt action.
however, prevented stringency, and the
market, closed at EU to 6 per cent.
Payment of 8800,000,000 new Treasury
certificates dated April :z was started.
Owing to the maturity of 8400,000,000
of old Treasury certificates bankers ex-

pect the call money situation to ease by
Wednesday, If not during the course of
to-d- s business. The time money
market wa nominal with Institution
reluctant to loan money for fixed
periods. There waa little feature In
foreign exchange.

High...
Low...
Tear's

MONEY AID EXCKA2TGE.

high.

CALL BATS.
... I Last I
.. S Renewals.i S
... ( (Tear's low a

TOTB LOANS.
All Industrials.

Per cent.
Thirty dars....CK
Sixty days
Ninety days 4
Pour months
Five months
Six months

Mlxtd Loans.
Per

Sixty days iQt
months. ,.)Five monlhe...ti4

t&ai

COMMERCIAL PAPER.
Prime Indorsed BlUel Six months. ...SVtRerelvable. Other Name.
Sixty days SE04 Three to six

dait...SK04 ! months l!it)t
ACCEPTANCES.

t days. 40 day's.
Bid. Ask. Bid Ask. JM?Ask.

IHlib.e member
banks 4A 4A 4ft 4A 4H 4

Eligible n o n- -

member bsnksift 4ft 4ft 4ft i, 4ftIneligible bank
bills iM 4K lli 4i 114 4li

CLEARING HODU STATEMINT.

ancea. I74.W2.I4B: debU balance.
ISO2.045; Pedsral reserre credit balance,
!7!.0,05.

DOMESTIC ZXCBANGI.
Boston, par; Chicago, par; St, Louis, Mile,

discount bid; Ssn Francisco, par: Montreal.
to 119.244 premium; Cincinnati, par;

llnneapolla,il0c. premium.
SILVER PRICB9.

Bar silver In Hew York, nc. (official
up 114c ; business price, Including pre-

mium. MVic-- , unchanged : In London, 4td.,
up llid.; Mexican dollars, 77c. unchanged.

FOREIQN EZC11ANOB.

Sterlin- g- High. Low.
Demand..., 4.7U4 4.75M
Cables 4.74ft 4.74ft
April.... 4.7lft4.7SV4 117..

frsncs High.
Demand... 6.72
Cables t.iO
April.... I.72H9571

Hubles-Demsn- d...

Csblss

Normal
rates

ef exch.

ltrts
41.10
42.11

net
41.14

nw
M.7I

High.
13.2
13.00

4.404S
CUM Paris

China-Hongk-ong

,

Shanghai ...
Greece

India-Calc- utta

...
Italy

Rueata
Scandinavia

Stockholm

cant.

ninety days shim
Pour

six montht

lilnety

price),

Low.
1.72
1.70
I 1117.,

Lew.
11.2
US)

PINAL RATES.

Sterling

Holland

Lsat. di
4.7114
4.74ft 4.7JC

4.7I4J4.74A

Last.
S.72.
6.70

Leal.
ll- -l
11.00

--Yesterday Cloae- .-
mana

or checks, Cableo

74.10
104

24.0
4714

2c;
in

ti.te
ll. t

irev.
does.
I.72H
S.70H

else.
U.2
lit

4.7114 4.74ft
.

77.00
14

St.is

17
111

S2.M
I8.S

M.N

Day's sales
Tear to date..,

--Cloetni,
.Bid.

60

HI
SO

71

SH
7H
?oH

114
BH
tSSi
47U
M

M
73

110
7811

105U
H

100H
167

2H

"14
si
8

108 U
61H

02
105

41

6

12H
10

47 M
138U
404
61

H
108

l
80
66
874

19
Sltt
66M
16
41
41U
18
88
87

97$
66H
87
30

104K
&

ij
144

zovi
81

3T
100
121

4b
74H
89
29T4
42
95
95
39
74
95
60

7
42

118
24

87
80
85
31
80
13
58
20

170
64
98
'61
95
28
46

67
29
17
61
96
67
1

126
69
28
IB

103
84
37

91
43
44

65
38
68
26
69

24
81
63
77

7
23
60
83
21
38
36
17

147
18
84
88

120
89
90

122
126

IB
67

108
95

110
0K

66
7

39
.22
60
94
41

6
17
64
42

14 a
31.40

1. 0304
6.1124

Ask.
66
31
46

1

85
74

79
34
60
18
60
25
48

.3
75

10
49

115
78

105

105

100
168
95
83
64
84
82
89

109
63
81
51
64

106
80
42
23

8
132

20

"
41 U

186
41
62
69

103

az
66
37

8
91
19
87
67
16
42
41H
19
33
89
37
98
66
90
34

105
6

49
49
1

5

29
30
31

4
103
122
46
77
39
SO
43
KB

96
39
SO
96
604

7
48

120
34

7
31
91
32
81
14
59
21

172
65
96
54
96
29
46
21
69
81
18
81
98
68
18

128
69
29
19H

104
84
88
10
31
44
.46

7
57
39
63
27
59U

days.",
day,.

mi.

3.60

10

'SUifr TUESDAY,

NEW YORK STOCK EXCHANGE PRICES.
Monday, April 22, lftlt.

Bum

'i

I 1918. . 1917.
667,976 875,200

11,161,119 69.185,800
Annual dividend rates ars quoted, in d611ars.

ales,

Yoo
8900

100
200

. 800
14800

100
6100
4500

100
1000
1000

600
600

2300
1000

800
1660

600
600
300

6200
200

1000
700

8900
700
400

60

400

Adams Express
Aovsnos Kuroeiy pi
Alltshalmers .....

ts pf . . .
Atr cncmicsi

Sugar

pf '. .
Am at Foundry

Cotton Oil
Cotton pf

tt Leather
at Leather pf . . .

pf
International . .
Linseed Co

Co pf
Locomotive . . ,
Malting
Malting 1st pf
Shipbuilding- -

Am
Smelt ft pf

Foundry ......
Sugar
Sumatra ex

ft
Tobacco

lOOlAm Tobacco bf new
Woolen

12000 Anaconda Conner

Copenhagen

Atch. ft Santa
100 Atch. ft Santa Fe nf.
200
200
100

42100

100

83325

800

800

300
.900

200

16400
100
400
100

400
100

100

Mfg
Mfg

Am
Am

Can
Am Csn

car
Am
Am Oil
Am Hide
Am Hide
Am Ice
Am Ice
Am
Am
Am
Am
Am
Am
Am

rjme-i-t net
Am Ref
Am Steel
Am Ref
Am
Am Tel Tel
Am

1100 Am

6001 Fa..
Top

1300

1600

2800

1400

1100
8400
1460

1000
2600

1800

1500
1200

Am'

Tob dlv.

Tod

Aiianuc uoaei line . .
Atl Gulfft W I 8 8...
Atl Gulf ft W I 8 8 nf
Baldwin Locomotive Wks
Baltimore ft Ohio. .
Baltimore ft nf
Bethlehem Steel 8 p c pf .
ueinienem meei u
Brooklyn Rapid Transit.
Booth Fisheries
Br Term ft n R

Burns Bros,
Butte Conner ft Zinc
Butte ft Surjerior Conner.
vjauiornia retroieum ...
Collfornla Petroleum pf.
Canadian Pacific
Central Foundry
Central Foundry pf
Central Leather ..:
central Leather pf.

de Pasco ,.
Chandler Motors
Chesapeake ft Ohio
Chic. Mil ft St Paul
Chic, Mil ft St Paiil pf . .
ChlcaeTo ft Northwestern
umc, Rock Isi ft Pac...
Chic, R I ft P 6 p c pf .
Chic, R 1 ft P 7 p c pf . .
Chile Copper
Chlno Copper

6100 Colorado Fuel ft Iron....!"soo Colorado ft Southern
100 Columbia tiaa ft Elec
300 Consolidated Qaa

lOlOOlCorn Products
100 Products nf

24700 Crucible Steel Co
100 Crucible Steel Co nf

6000 Cuba Cane Stnrar
100 Delaware ft Hudson
600 Denver ft Rio Odand nf.

33200 Distillers Securities Corn.
iwuiciccinc morass Battery,
900

1200 Erie 1st pf.
600 Erie 2d pf
200 Federal Mln ft nf.
300 Oaston, W ft W

18 "General Chemical Co cf .

1400 General Motor Corp . .

1200 Ooodrich. B F ; .

200 Qranby Con
100 Great' Northern nf

18200 Great Northern Ore ctfs.
200 Greene Cananea, CoDner..
100 Gulf States Steel

6 Gulf States Steel
710 Haskell ft Barker.Car.
100 Homestake Mlnlnsr
100 Illinois Central

Inspiration Con Cooner. .

1100 Interboro Con Corn
300 llnterboro Con pf
600 Harvester of nj

8400 Int Mer Marine
9100 lint Mer Marine Df.

700 Int Nickel
2700 Int Paper

100 Tea
7 600 Tea pf
4 2000 Kennecott Conner

1200 Lackawanna Steel Co

south

Corn

Erie

7500

lint

100 Lee Rubber ft
100 Lehigh Valley
200 Loose-Wil- es Biscuit

12 100 Lorlllard. P
4 100 Mackay Cos Df

20PManhattan El
100! May Dept

9100Mexlcan Petroleum
800 Miami Conner

605O MIdvale Steel ft Ord....
1000 Missouri Pacific

6 100 Montana I'owor
8 lOOlNat Co

8600Nat Conduit- - Cable...
8600 Nat Enam ft SUmp....

60 Nat ft nf
6 200 Nat Lead Co
4 SOOlNevada Cons Conner. ...

Buenos

Smelt

Corp

Jewel
Jewel

Tire...

Stores

Stamn

800 N Y Air Brake
800 N Y Central
900 N Y. N H ft H
100 N Y, O ft W
100 Norfolk ft West

7 200 Northern Pacific
6 2000 Ohio Cities Gas

2200 Ont Silver Mining.
100 Pan-Am- er Pet pf
600 Penn R R
600Peoplea Gas, Chicago...
800 Peoria ft Eastern

61 lOOlPere Marauetto Drlor of.
o luuinerce-Arro- w aioior...
6 SOO Pitts Coal of Pa

100 Pitts ft W Va
7 8000 Pressed Steel Car
6 6000 Railway Steel Spring..,
4 900 Ray Cons Copper
4 12000 Reading
61 6700 Ren Iron ft Steel

8.16 200 Royal Dutch Co
St Louis ft San Fran..

100 Saxon Motor
1900 Sinclair Oil ft Ref
1200 Sloai-Sheffle- ld 8 ft I...
1200 Southern Pacific
1100 South Railway Co

4 6800Studebaker Corp
6 800 Superior Steel
1 300 Term CoDDer ft CHiem..

10 ISOO Texas
1200 Third Avenue

61 4400 Tobacco Products
6 200 Transue ft Williams...

10 2600lUnlon Pacific
4 800 United Alloy Steel
8 2700 United Cigar Stores
7 100 United Dyewood pf

800 Fruit Company.
16 6100 UB I Alcohol

100 U BRA Imp
8100 U a Rubber

300 U 8
117100HJ 8 Steel..

400 U 8 Steel
700 Utah Copper

8800 Va-Ca-

100 Va Iron, Coal ft Coke..
100 Wabash
100 A.
100 Wabash B

6 200 Western pf... ..
7 200 Western Union Tel

8 2200 Westing-hous- E ft f

recorded separate

Chrlitlerda
Spain

America
Rio

.
Argentina (gold).

Swiuerland .,

Beet

Corp

Linseed ,

.

.

Ohio

,

Cerro

.

,

. .

. .

. .'

Acme

Enam

800

Co

. . . .
United

Rubber 1st pf

pf

Chem

Wabash pf
of
Pacific

. . ,

,

loo wneei & l is
OOOlWlllys-Overlan- d

200 Wilson ft Co
lOOIWorthlnarton Pump

prices regular range.

Aires...

M.M
11.23
21.46

2fi.S4 M.4t

4.23

TOfE BILLS ON LONDON.

21.71
11.14
ssu

44.17 41.47
N.40 M.M

4.M14

Banker!. Commercial.
... 4.71 I u 4.rt
.. 4.1 ( 4.89

THE -- lllt, -- 28, 7 1018.

raSsn'TOihT
lag.
65
31
26
80
83
75
46
96
80
82
79
13
69
28
48
63
83
74
45

49
116
79

105
65

108
96-

-

100
165

96
68
64
84
81
89

110
S3
83
61
68

104
80
41
23

6
131

9
20
17
49

139

63
68

103

82
65
38
68
91
19
67
17
16
43
40
18
34
88
37
97V

5
19
30

105

48
48
M
23
ZO
81
34

100
123
46
7
89
29
43
9S

6
40
75
96
60

s
111
14
90
28
38
30
80
32
81
13
E8
19

170
64
95
61
95
28
46
21
46
80
18
61
97
68
19U

127
69

19
104
84
37
10H
91

44
J
66
38
63
27
68
67 H
24
81
84
77
10

7
28
60
83
21
88
37
17

148
18
65
40

120
40
90
95

128
126

15
68

104
6

110
81
43
68

7
40
22
61
94H
41

17
65
42

74

S

el!
65
81
2
80
88
75
45
96
80
36
79
13
60
28
48
84
33
74

6
10
49A

120
794

105
65

106
96

100
167H
96
63
84
84
81
89

110
3

88
61
63

105 U
81
48
23

6
131

20
17
49

189
41
63 fi
70

103
3Z
83
56
38
C8
91
19
67
67
16
42
42
18
34
88
87
97
67
89 .
81

105
6H

,49
4S
14
28
20

a
100 '
123

76
89
J0
43
96
96
40
76

50
7

48
121
24
90
28
38
80H
90
32
81

68
20

170
64
96
61

28
46
21
68
30
18
62
97
68
19

1Z8
69
28
19

104
84
88
10
91
48
46

6
66
89
63
27
69
67
Z5
81
84
77
10

7
28
60
83
Z1H
39
37
17

148
18
65
40

120
40
90
96

124
127

15
69

96
uo

81
44
68

7
40
22
61
94
41

B

"60
42

Low
set.
65
29
25
80
62
74
44
96
79
32
79
18
69
26
47
63
33
74
66

9
49

116
78

I0S
65

105

100
165

95
53
63
83
81
89

110
6Z
81
51
53

104
80
41
21

110

20

131
39
62
68

108
81
83
65
87

81
19
67
67
1

6

9

7

42
40
18
34
88
97
97

5
89
29

105
6

47
48
14
28
20
81
83

100
122
46
76
89
29
43
96
96
89
76
96
60

7
43

121

34

Kg
37.
30
90
32
80
13
B8

19
170

64
95
61
95
28
46
21
68
30
17
60
97
68
19

1Z7
69
28
19

104
84
37
10
91
43
44

4
56
38
68
27
68
66
24
80
88
77
10

7
28
60
82
31
87
87 U
17

146
16T4
64
40

119
39T
90
95

122
125
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Odd lots. Odd line

days

Trwst Cosapaay 1st Reserve.

lit

Washihoton, April 22. The Workers
Trust Company of Johnson City, N. Y
with resources of 82,410,000, was ad
mmea 10-a- 10 tn Federal reserve
system. This is' the bank In whleh th.
Endleott, Johnson Company's employee
are inwrtnto ana wnicft was recently
chanted and Its capital stock Increased.

Wma OF WAIL ST1EET.

A lllckt Beaetloa,
, Belling of Steel common by holders

Identified with the Interest which were
the heaviest buyers last week checked
any bullish demonstration yesterday,
though the eSulge at the opening misled
not a few' traders. This 'spurt In the
early trading was entirely natural, for.
followlnr th stream of bullish market
literature which waa released from the
financial district all last week some
fairly large out ot town "buying orders
had accumulated over Sunday, of which
the active pools 'took full advantage.
Prices fluctuated more violently on Mon-
day than In any recent session, whlcn
Is sometimes a sign of nkrvoustitit an--

sometime simply the surface rellectlon
of swiftly moving pool currents. Per-
haps the latter explanation fits Monday's
performance mere accurately than any-
thing else, for though a temporary set-sa-

occurred no change In the market's
long range possibilities was evident.
.Traders generally hoped for a reaction,
feeling a alight readjustment would
strengthen the market s tecnnicai struc-
ture, and ths selling of Bteel gave the
market Its cue. War news wa colorless,
thouth hints of a renewal of th Ger
man offensive came from th Capitol,
which, combined with th sudden con-

traction of money gave traders suffi
cient reason for caution. In th lat
trading 'profit tailing was evident in
some Issue, but this came only after tt
had become apparent that a recession
via In profr.

A Coatrlbatlaj; Fseter.
l..ik.. f.Mn. ..nntrlhtitlnv in th T- -

cesslon of prices Is that not a few of th
KIIV. ywtm
tlonal stock at prices undr current
levels, tnis applying especially w
win, Crucible, Railway Steel Spring and
General Motors. Whether this Is true
of the Steel crowd Is problematical, for
meir Dlggesi noiami wero
.....i.. an aw.A vhlla fraitlner above that
figure attracted a rather over large out.
side following li wouia noi norMj
be the case that they would have to be
dislodged before the upswing Is resumed.

American LoeosaotlT Next.
k ..ran Hi it mav aeem. American

ntlva haa at last found a friendly
crowd which plan great things for lt
rrarketwlse, even going so xar as u pre-

dict It will turn out a second Baldwin,
which has hsd all th care and groom-
ing a powerful financial clique could
lavish upon It Loco never has lacked
merit, but hitherto has suffered from
lack of proper market attention, and If
the pool succeed In making 1t popular
with the specuatlva element It should
not be difficult to attract an outside
follomlnr. The motive nower for the
contemplated movement In American
Locomotive Is supplied by the company's
large earnings, and much can be made
of the fact that only a very small part
ef Its profits come from ttflr orders.
This was emphasized by the earnings
statement for the six months ended De-

cember 31 last, when but 9439,373 out of
$8,010,000 net profits was contributed
by munition contracts, the balance being
derived from Its regular locomotive busi
ness. But these points will be duly re-

viewed In good time. The Important
fact right now Is that the Cinderella of
the equipment group has finally found a
fairy prince.

Silver Prleea His her.
Fresh demands for silver carried th

rrice for bar silver to 99 cent an
ounce yesterday,1 against a quotation of
91 cents a fortnight 'ago. ' A year ago
this week lt sold at 74 cents. Dealers
reported new buying or account of
India and Chins and the belief that the
Government will finally tlx the price at
81 an ounce induced some trading at the
higher levels.

A Xtw Bayer ef Steel.
'Whether- - Steel common Is In the spec

ulative or Investment clas has never
been settled to the satisfaction of ulther
speculators or Investors and perhaps the
information that the Rockefeller Foun-
dation has become the owner of about
10,000 shares of the stock may help
some In reaching a conclusion. It Is
well known that any security purchased
by the foundation must pass a most
rigid financial censorship, and while lt
Is known that a large block of Steel
preferred has been Included among the
foundation j holdings for some time this
Is believed to be the first time lt haa
ever possessed any common stock. The
price paid la said to be well under 90,
and while this might have been the re-

sult of a judicial study of financial con-
ditions it Is believed to be partly due to
luck, for the foundation's Investlsatlon
ot the merits of Steel common was com
pleted Just about the time the stock was
between 90 and 85. The fact that the
decision to buy the stock was reached
shortly before Steel dipped under 90
gave the foundation an excellent oppor
tunity to test the thoroughness of Its
Investigation, and that the buying was
done on a scale down Is pretty good evi
dence that the foundation's research
work wa convincing.

Other Rockefeller BaylaeT.
The Rockefeller Foundation's burin

of Steel was, of course, known to those
Identified with that organization and
some of the other Rockefeller Interests
At the time, though the financial district
heard not even a whisper of It. But the
knowledge of what was going on in-
duced a few big men associated with
Rockefeller enterprises to take on some
of the stock themselves, which ha
turned out a most profitable Investment.

EqlKeat Orders This Week.
Washington despatches confirming the

statements made last week that the
Railroad Administration was ready to
place the first of the equipment contracts
was encouraging to the Street, but car-
ried little news. The only feature not
previously mentioned was that profits to
car manufacturers would be restricted to
6 or 6 per cent, and this was rather
disappointing, for it had been thought
that at least 10 per cent would be al-
lowed. The American Car and Foundry
was down for approximately one-thir- d

of the total business, with the balance
distributed among ten or fifteen other
companies.

Stllf In the Awkward Sqaad.
A writer In Commtrce and Finance

sums up the country's war progress as
follows: "Industrial America Is still In
the awkward squad, and though giants
train slowly, signs multiply that the
broomstick period Is rapidly passing Into
history. Orcatest progress Is reported In
the output of heavy ordnance, large
guns, shells, motor trucks, military cloth.
Ing and supplies, with th production of
aeroplane behind the original schedule.
Report from textile centre are gratify-
ing, with Government work

business. This la due
partially to strenuous efforts within
tne industries themselves and to action
by the War Industries Board In further

In justice to
the great American Industrie It Is only
fair to explain that the chief reahon wtiy
they have not graduated from tlte awk-
ward squad Is that many Individual
till how an appalling disinclination to

their personal desires for
luxurle a well a peace time nccea-Itlc- s.

This civilian competition gravely
Interfere with .the satisfaction of the
Government's pressing military needs,

th country' capacity I

not elastic enough to cover both Indi-
vidual and Governmental requirement.

iuuiu uv avucuiiipuanca it tne
imuiiipron realised that by decreasing

consumption tho Oovcrnmant
wouia do Better rvca."

BONDS IN NEW YORK STOCK EXCHANGE.
MontUy, April 22, llt.

1918. 1916.
Day's sales 85,306.000 $2,870,000 M.?0'
Year to date :. 888,476,000 832,671,000 809,516,000
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CAB PROFITS BIG.

918.84 Share In 1017
1018.

The Canadian Car and Foundry Com-
pany fiscal year e rilled Septem-
ber 1917, reports earnings equal to
818.84 a share, compared with 14,71 a
share previous twelve months.

Nathaniel Curry, president of
company, declarer) that net profits of
$1,413,000 for year practically rep-
resent earnings from the Russian shell
contracts ascertained during the fiscal
year 1917.

In discussing profits from Rus-
sian shell contracts, over which there
has been considerable litigation, he flays:

"In opinion of your president, a
largo part of whose time has been spent
adjusting details ot these contracts.
tne profits will be increased upon pre-
sentment of final figures.

"The outstanding accounts receivable
In connection with these contracts com-
prise mainly Items, one of 1713,000,
payable by American Can Company,
ana one or approximately 1200,000,
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on material de
stroyed In the Klngsland disaster In
January, 1917. To provide for the re

Onen.

imbursement of the latter Item special
legislation Is being enacted."

The combined output of the associated
companies of the Canadian Car and
Foundry Company, exclusive of the Rus
sian shell contracts, was

zo,ovv,uuu, or wnich about half was
produced by the subsidiary companies.

President Curry says that after suc-
cessful negotiations the French Govern-
ment has offered the company a contract
for twelve mine sweepers.

w York Cnatosaa Receipt.
Receipt for dutls at the Custom

Houe yesterday were 41B,08.3S, of
which 8132,046.70 wa for merchandise
withdrawn from bonded warehouses,
and, 1:93,861.(2 for recent
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3000 e Ha
1000 e Us

Hi
4000 40
6000 40

Seabd L adj
17UOD

1000 4
Seabd AL ref 4s

6000 09
Btl.S Wis

6000 04

ASKED QUOTATIONS.

CANADIAN

approximately

Importations.

Asked..
11
47
MVt

63',

71
18
41
44
43
83
2

i

BO

40
1VX4

Kings E 91 93
Tjacl.'xl Gee 13 90
Lake A W S 10

18 2;
Lire- A

miLorillrtl nf,104
1 p so

nf.. M
Txiii A Naa.ll!44
Mackar 74 75

14
MayDSt

27
do

30

45
MASH,

es
K
nf.....

Moriie A
MonPow

Biscuit 93
do nf mu. 114

.'irfiafli3.,.

pf..l03
NRorM

do Pf
18

Co let 4;
do d 37

N V Dock,. 18
do pf 42

LAW. .!
Norfolk 16
NorfAW
Northn w Tei... ::

So Stl.
Fuel..

M
do nf

Mall...
lo

T T. 20
do fa

9U
do :s

34000.,

77000..

NY

N Y

06

A

14

29

?4
i

rs
10
M

S
4

9S

hi

74

21

7
114
17
49
44
21

47

17

4
49
C.I

3

0
s:4
244
94
11

17

STANDARD

r ro ja
Pipe Line

Clieaehrouth Mfe Cone. 311
Oil inContinental Oil
Pipe Line...;.,

Oumherlami P I, inc..i.urrsa ripe Line
Oalena-Rtma- l Oil
Oalena-Slrna- l pf....IlllnOil P TM T Inn ,

Pipe Line!;";", n
1 lt

14Jew York toiPine, ma
Ohio Oil "

Fuel

Pine Line
Rolar

Line
Penn

Penn Pipe

of J...,
of

Swan Finch Co,., A.
t.'nlon Tank

Oil auhald

Cran
Bid. Aak.

Cyan

Csaeln Co
Chem .. 31

Dow ,, ..
Pf... 13

Chem
tl

Free n
1st

Bsc. 78

.06.74

12000.. ..06.74

317000 ..06.71
10000...

70
43000.. ..08.74

..06.71
36000.... 74
93000.. ..06.71

Breed
87

4M

Norfolk

Pacific is

la

of

St

Bt

081a

utsanr inc

OO
01

100

T

do pf

pf
My.lC ISO

Loone--

113

nf

105

111

110
70

li1

112
107

l:.1

74

103

.06.74

.06.72

.08.71

.06.74

Barkers 9C

Colonial
.joCrwirent 33
lto
185
131
m

Indiana
retroieum

National Trenail
Tran.ltNorthern l.ln

--ji

411

"7$

of

315

530

40

30

10
133

14

:n
isol

NltChgs.
99.00 .10
96.66 .01

.04

66000.... Oe.?l
BO.
06. 73

8000.... 71
BO.T

8000..

000.... 06. 70

SO000....O6.4

06.41
4OO0..

40000.... 08.14
20011. ...wo.

50000.... 70

StPMAMenea
MOM. .. ..801

M ex 4s
20000.. SO
BanAAAPassta

1000 OOU
It

3000 804-
1000 804
1000 00

SoANAlaaalOM
10O00 80
South Pac cv It
3000.. ..091
3000 08
1000 081

BouthPae ev tt
1000 7

South Pac reft
7000 77S

South Ry la
4000 03

Booth
aooo n 1 14
3000 Oil
3000 617
3000 814
SOOO

13000 H
00 cv

fiOOO
8000. '....0
3000

Is
SOOO
6000 331
3000
1000 331s

CrdonPatMc 4s
3000 881

TJSRealtrAI la
3000 Oil

B la
30000 7 8U

3000 7 sag
4000 fill
8000.
2000 781

US 4
1000 031
1000

8 Steel ef
4000
1000 0 671

33000 7
eoooo 0

1000
Utah Power

1000 sua
Va Cars Ch 1st

IOOO 044WHah let.
1000 034

west saa
2000 001

West union
3000 004

wueon vo
2000 44

Pac Coaat.. 41 so
do 1st pf. ct
do 2d pf.. 12

do 91

Phila Co... 2114
Pierce A pf 9214
PAWVa 44
POCASlL... 10
Pitt CI pf.. IIpittrtwtvc.is
Pitt Stl pf.. 90
PrStlCar pf I
Pub Serr... tl
Pull Pal C.ltS
Rep pf. I7T4
Read 1st pf 3414

2d pf.. 2S
Sar Arms.. 14
Seab L 7

do pi 1614
Seara

do pf lis
pf 8714

StLASF nf. ?o
SI L 8 W.. II

do pf 35
Shattuck... 1114
SoPorloSui.lfO

do pf 102
So nf.. S814
Stand Mill. 91

do pf 43
Stulz Mot.. 43

pf. SO
Sup Sll pf. 9114
Texaa Pac. llliTldewaterO.185
Ton Pro of 17
TolStLAW.. 2

do. pf &

do 4
do pf ct.. 8

Twin City.. 47
flo

Underwood. !i
tl Bar P ;2
Un Pac 70

pf.lCJ
C'i

do let pf. 41
do 24 pf,. 77

U 8 14
nnRyln 11
USCalrPipe 12

do 41

USInAlo nf 3
U S 21

do pf 4314
Utah Sec

C pf.ioilj
Wells Tar.. 71

1 pf
Weal Md n 13

do M pf,.
Wet Pac.. llVi

37

While Mot. 42
pf.. 90

Wjlljra-- 0 pflt
Wla
Woolworth.114

do pf..:..ji2
Wthrn pf A 991,

do pf 4

OIL ISSUES.

ADHl oa

Auto.Ai.tr.eia Oil. .nnni..

win Mellon 34
Pierce Orp 9o A 5
I'ralrle 283

rtennlnf 300
Southern Pipe WSouth
8 W I.lnea., 9
Mandant Oil Cal ;i
Standard Oil 435
Standard Oil Kan..,. 43J
Standard Oil Ky
Standard Oil 46S

Oil N
Standard Oil N Y... ;tl

OH Ohio... 400
4t 9J

Line 9SU
Vacuum Oil Co 4J
Wa.hlnrton Oil it

"en liloo".1350
8t Oil old stk "all on'MWM

C....123

Bleach.,

Chem

Oraaaelli
Hoos.tr

33 li

431

93

11

Last.

96.76

SOOO.... 7t
3000....

33000.. ..08.74
06.

4000....
..06.72

8000.. ..06.70
15000.. ..WO.ee

13000.. ..06.4
4000... .06.44

0M0O....
..06.44

ee
06.

BPMAM
te..

Blnrtalr Oil

warrants

8000 09

7

Rya4s

6 ls6
Texas es

08
8

0 77a
TblnlAv adl

33
3 4

V Rubber

7
,M78h

Smelting

04
C It

0 7

0
7

87
la

3000 83

es

es

et ee
0

32
pf.....

pf.

Stl

do

Air

Roeb.144

Sloae-S- h

Ry

Studrbk

ot

pi.,,.

pf.
IJCirSta
Un Drug...

Exp...

pf

Smelt.

i;vi
'a--C

Weatha m

WheVLE pf.

Wileon

Cen.... 34

B..

Atlantic .1?

Prairie

Ind,...

Neb,...
Standard

Standard

Ch

933
4C0

9

40
440

S3
143
193
131
lit
190
103

Hii
15

:is
112
m

43
10

4S
:m
310
191
iso

9
220
443
430
KO
4tS
FS5
244
4:0
103
97

331

til
430

93
111

10
430
St

140
lv;
130
121
US
9S
14

It
103
39

Z9

9
413
:43
290
its
573
IJ

214
433
440
313
443
C3rt

:t3
400

93
93

SIS
:s

13(0
1910

CHEMICAL STOCKS.

H00I1 Kleo pf.

Bid.Atkrd.

Bid. Atk.

Kr rlolray .. "M
Mcrrlmac 54

Mulford Co.,, U
Mutual c ,.,.M
Mag Alk pf.. 17
Penn Salt ... 79
Rollln Ch ... to
Rol Ch pf M
Semtt Sol ...lis

45'Smlth A j-- Cii.Ul
laoisolv Proc ...an
UlSttnl Ch H

93
80
40

140
24

7
43
SO

11
1M
96
96

100
111

1114

27
II
14

134
1W

1
55
2014
42
1714

170
110

5914
9
84

4414
90
99
14

200
1114
I

12
S

13
M

123
10

10
71

n:
71H

ft
II
11

H
44

IIH
44

u
103

80
45

li
4:44

100
Ft
S7

111
121

91
44

77. Ant-I- t

.1:' ISV

Oil

pf.

Oil

Oil

of
of
of
of

of

St

HO

era

71i

B40

430
97

130
49

430
84

14S
1!6
135
126
190

91
14i;
IS

210
110
uz
41
10

490
247
310
190
20

97
220
443
45.1
STO

490
433
1M
4?0
103

94
350

30

7S
230
II
10

u
70
93

210

too
ICO

GENERAL ELECTRIC

HAS BIGGEST YEAR

Net Sales Billed Increase 47
Per Cent. Over

1916.

SURPLUS IS JB15,737,9if,

Earnings Equal $26.00
Share, Compared With

918.31 in 1916.

C. A. Coffin, chairman of tlio aor.tral
Electric Company, declares In the .
cual report mailed to stockholders last
night that the company' business -.

creased 47 per cent. In 1917 and brok4
all records. The total of net sales bll:i
during; the twelve months was hj
938,817, an Increase of f 63,684,027.

The company earned 126.60 a
on It stock after deducting- -

IS.oOO.OM
tor excess proms taxes, compared wlih
818.31 a nhare In 1818.

A n result of the year's ooeraii.
and after deductlnr all charges am
civioenas mere was lib, ,37. 846 ctrrlMto surplus account, compared with lie .
487,883 the previous year. On Decern,
ber 31, 1817, the company had a total
surplus of $40.88,6D.

Speaking- - of the expansion In th
company's business, Mr. Coffin saja:

"The large Increase In sales durlr.r
the last two years made It neceaurr
to 'add to manufacturing facilities to inextent entirely without precedent. Dur.
Ing the year 833.330.89S was expended
for land, butldlngn and other structure!
tools, machinery and smaller equipment
and fixtures. In view of the prevalllcr
high prices of all material and other
unusual conditions, the sum of 113.257.
349 has been charged against Income,
nnd general reserve as depreciation and
additional plant reserves, resulting in tret Increase In the book value of plart
and equipment nf 89,033,C4n. In aildi.
tlon to the 833,330,895 expended lta.
year. It has been necessary to authorita
expenditures for further plant exttnalom
amounting to 313.000,000 which will b
cotripleted during 1918.

"A substantial portion of the larje
Increase for the past year consisted c!
orders for ship propulsion and other
apparatus placed by and for the United
States Government; but the lncrewt
extended to nearly every line of th
company's product. Higher prices, dm
to Increased cost of material and labor,
were also a factor !n tlie larger tottl
value of orders.

"For a number of years It his boen

the practice to provide acalnst conti-
ngencies by setting aside substantial r-
eserve. An examination of these r-
eserves makes tt clear that a proportion
of them Is unlikely to be used for th
purpose originally intended and such
proportion, estimated at about 112,030,-00-

has therefore been set apart and
shown as a general reserve against ',',

assets of the company other than lit
plant Investment."

The condensed balance sheet shswt
that the company has received 18.252,-88- 0

as advance payments on contracts.
Relative to the 337,757,721 of note

that aTe outstanding Mr. ColTln car
the return of normal business cond1-tlo- n

Is expected to release sufficient
cash through a reduction In InvcntoriM
and customer' accounts to provide for
the two notea Issues aggregating
000,000.

APPLIES FOR A RECEIVER.

Action Involves Street ruilnaji
of Pittsburg.

PlTTSBUlto, April 22. Tlie AmtriMa
Brakeshoe and Foundry Company of

Wilmington, Del., and the St. Louis Ca'
Company of St. Louts. Mo., y ap-

plied for a receiver for tlie Pittfbum
Railways Company, alleging that tht
revenues of the compnay were not suff-

icient to meet mnturlng obligations ard
there was Immediate danger that th
system would be dismembered by s

of underlying corporations. Th

court announced that a decision uouid

be rendered although attor-
neys for the company consented to t's

receivership and formally asked for tt
appointment of some prominent basinets
man of Pittsburg.

The company, which is capitaliicd at

$5,000,000 and controls tho traction sy-

stem of the city as well as that of forty

neighboring boroughs, Is one of tho jr-

derlylng corporations of the Philade-
lphia company.

Pennsylvania Crade Oil .Market.

dir. Citt, Pa., April 22. Credit bal

ances, $4. Runs, 166,405 ; average, ,!
831. Shipments, 63,647 ; average, i,n'

SHOET TEEM NOTES.

Security. Rate. Due.
AmCottonOlI, . ,n Sept. 191S
AnHJOttont.il. , ,0
AmTaUtTel. ...A
AmTrreaai o.. , ,4
naltOhloRR....1
BaltOhloRR...S
BrthlehemSteel . . s
llklvllRTCo .1

CanNorthernRy.0
L nanrscincny . , .
CentiAraJtys. .n
ChlBur4tgRR...4
ChlWIndHR...H
Cuban AmSugar. . tl
CubanAmSusar. , 0
CubanAmSugar..
Del4tlludRR....S
ErleRl llroad . . . .A
FedSuKHefCo. . ft
OenElectricOo. H

OenKlectrlcCo.. .n
UrnKubberCo .5
OrandTRyofCan.ft
6rratN0rthernII.fi
rtocklnyaJley...O

10

Jan. 1H10

litis

1018
2'24

1021

1010
Jan.
Jan, 1021

1020
luiw

Oil'.

loot
mis
1018
1020
mm

KaDmauityity.. .oj Juiy ,
KanCtyTermRy4, I

MichOnRK. . . S
Kan('ltyTermRy4M 1021
MonTramfcPCo.o 1010
Morgan4kWrlht.5 m IK
NYCentrainft. ft l.V
Northern StaPrCA
Pennsylvania.. .

I'nliaKiecinct o. o rru. iv.'i
ProctorOamhle.7
Proct.TAUamble
Irocterftmhle.7
IYocter4i!amlile.7
ProctrreVOanihle .7
PubServCorpNJ 5
RemArmaUMCft
SouthrrnRy . ft
UtahSecOorp. .,0
WlncIlenArmCo7
WestEeYMfgCo fl

Security.
AnierKorrtimSccft
4ftLln.1Trf.nrh. ft

1010
is.'"
1921

Xf.r

i,oi "!
ArgentlnOot...a
CltyllordeaiixFr.H miv. mm
Cltyl.yont.Fr. ..0 10

(,..nrKfntBl M.v I1I1S
fltynfParit.Vr...n Oct IS 'SI
Cltyoftluelw. 111211

DomlnlonofCan.
Anrll 1010

French(lot'
NewfoundlandOts
NorwayOmt..
Provof Quebec
HuaalanOovt...
Rusa1anOovt,...6W U.?"'RiiaaisnOavt,
BwltterlandOort

Dollars
tDollars

Card-A- II
Card-A-

C Asulrre...13
Fajardo
Federal .... M
Federal 90
fit Weat
Gt
fjuantanamo 44

tt
K.7

tl
II

Sept. 10
Feb. 1010

July 1U18
July

1519
July
Sept.
Mar.
Peb. 1037
July
Sent.Jar?;

1U20

Aug.
April

Sept.

May lS.'lS
July.
April
Dec.

19
Apr. IbJfl

,4H Jun0

Mar.

in hi

ft
ft Auk.

pf..

STJGAE STOCKS.

Ak

Feb.
1018

Jan.

Auk.

Mar.
Mar.

IManatl
IManall
IM.tAm
IMat-A-

IMichlian
INlllnnal

Nlquero

Cecilia
IVTaroer

A.kfJ
PD'j M'l

E.
BOH
BS M4
W'i
PS I, OJS

07 "h
es h

OT'l' 94 '1
T3 71.

98'i
9S
PS 0'
07lj
P4'l Oj

JiTi.
July mo 101V1n. 0M. 1

Nov.

Nov.

Sept.

Mar.

100,

07 '4
till
01.',

V

P'l
07
ss
im
10

lpni 100J

10IH

102.1 tjj!
Mar.

Mar. )';.'
Sept. ss "h

rmmrn ...u.uw,
Rate.

Ans, HMO

May 1.V20

April

'.ft laauo

IM!
April 02il
lire.
Feb.

.6H June l.'lv
Mar.

1.000 franca.
1,000

pf

100

...SOO
Weal pf.104

Jung Cent.. 140

104

110
110

101

102

p!

170

rild

KO

9V,

09'.
OKli

pin,
91

9k

11
SOS

100'. 101

101
1111 'I l"'

Mar! lni'i
loin l'i'.

Feb. IP!'.) f
2'10
l.'t '23
10111 P'l1.

vi,
v auiu .

One
',,v

in ia

Nov 'i
.1

IOIII
.1 ..

inin 13ft

Juu iuiw
Feb

192

192" 10"
per
per rublen

Bid.
..

pf

UWH vt.
.

P

P1H.
(

P

.

i

.

t

I

1

v

"

.

I ; .

.

, ..."

;
119 I I"-

1.. 1

hi , v

... nf

.6 I

... ft 1 I

5 IJ

.

SO

...

N

e

h7

'I

r. 1 A"

r.o

100

U9

i

I
I


