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L Rverage,
“lsan at fault?"

na

s+ The question was put to Frank
. “Alvah Parsons, president of the New

\  York School of Fine and Applled Arts,

.

well to do Amerl-

author, lecturer and authority en In- |

. terior decoration,
“Thers Is too much useless stuff In
it, and it has not been considered as

.. 8 unit, but !s merely an aggregativn
1@ dissociated articles, gathered from
rlahere, there and heaven only knows
snewhere,"” returned Mr, Parsons imme-

“«dintely. [
s~ "Mras. Brown ushers you into her
A 4cining room and announces in pride,

4o%Aunt Mary gave me that buffet for
a wadding present; this was my grand-
mother's favorite rocking chalr, and
“"don’t you think that vase was a bar-
«w.88in at 98 cents?” XNow, a dining
reom is a place in which we should be
‘\permitted to eat, amid pleasant sur-
srounding=, and ita funciion should be
. ® first consideration. The specific
urpose to which a room |s fo be put
\never enters the
31/ Brown type of person; she uses it
& merely to harbor a group of miscel-
~  laneous objectn
“The war ls the great, absorbing sub-
»'*ect of our time'” Mr. Parsons weat
% fon, leading up to the germ idea in
¢his principles of interlor decoration by
attacking the topic from & different

;.ugie. “I spent mix montha abroad &

-
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WRR over th;re a realization of the
ﬁbowu of enviruonment was impressed
2 mpon me.

“It Is environment, in the Lig sense
wusof the word, that makes the Individual
»"of each widely differing nationplity

iy

RUM the artist.c viewpolnt, in |
what way Is the home of the

mind of the Mrs. |

,year ago, and more and more while 1 i

quired or changed over night. One
could nut make a Teulon of & French-
| man in half an hour, any more than

one could change a thorough going |

Britiher Into & member of one of the
Latin races In a generation.
"We Americans, both as & nation

and as individuals, have been slow in |

recognizing the power of psychology.
the force of environment” continued
Mr. Parsons, returning home. “It s
only of comparatively recent years
that we have thought It worth while
1o try to cultivate our wathetlic sense,

“We have not appreciated the fact
that the material thing# Ly which a
' man s surrounded go into the forming
|of his mind. Just as truiy as' the food
"which he eats makes for the health or
Injury of his phyeical body. We have
' never thought it important to place
jaround a person bgautiful things by
which he would be Inspired,

“How many of us Americans really
EcL the uplift of apirit contalned in a
fine painting? Rich persons pay fabu-
lous prices for worlks of art, but many
of them are totally insensilie to the
message of the masters. The fault
Ii‘l in our national life.

"We have not been educated up {o
| the beautiful, for the importance of it
Iln character bullding hag never been

appreciated. The war {n only just be-
ginning to bring home to us the force
of environment. The much talked of
| German eMclency, organization and
unquestioning yvielding to anfhority
are in the last analysls pruducts of
| environment.

Doctrine of the Stralght lLine.

“The home envirbninent, obviously,
Is the first and most important one in
our lives,
can understand prinziples. When you
 expirin the why and the wherefore of

People nicept reasons and !

to =tructure, Therefore, rugs shonid
be placed parallel with the bounding
lines of & room and not pointing every
which way., like picces In o Jigsaw
[uzzle. Apart from lLeonardo a
Vincl's authority, tho reason for this is
perfectly clear, as soon As one gives
the question & momant's thought.

“Um entering a room, 1f 1 mee one rug
| pointing this way, another in that di-
| rection, and a third slanting off from
i Lere, maid the exponent of the straight
ilma. geiting up to demonstrate with
| pupers upon the floor, [ feel a senee
|ot confusion, whether 1 realiss it or
|not. 1 hesitate as to which of the
{ élrections Indlcated 1 am to follow.
| Bee If you do not Aind this to be true
|the next time you are mo unfortunnte
28 to enter & room of this description.
|  *“The same principic holde triue In
| the hanglt:® of pictures. The average
tntmon seenin 1o take great pains in
having each and every picture a Jif-
ferent distance from the moulding,
wherean the tops of the plctures
should form a paraliel line with the
moulding.
| *“In the case of & room with a very
high ceiling and a wainscoling, where
| the pictures will appear to better ad-
vantage £ hung rather low, their
lewer elges should 1un parallel with
the line of the walnscoting. The flight
of stairs srrangement, which s ex-
' tzaordinarily popular in pleture hang-
Ing, Is particulariy ban, as It creales

a disturbing interest by cauring the

eve to move quickly from one object
v to another.”

' Incldentally Mr, Darsons discrimil-
'nates strongly between pictures and
frames. Ornate glit frames constitite

TETe By B W EAWIFT SIRN
An excellent example of Leonardo da Vinci's theory of conformation.

This fact stands out presminently
when ha declares that the first requl-
alte of a honss Is physical comfort.
The same quallty he demands of the
yoom or any article of furniture. He
tontends that it is neceasary for the
sreatest sfficiency of the individual.

Coupled with the quality of service

und Inseparablae frum i in Mr. Par-
'sons's doctrine Ia the element of
 beauty, One need never be sacrificed
Lo the other. The two attribules are
| antirely compatible and the combina-
(ton of them connsiltutes the artistic.

+ The teat applied to every Integral part |

i of and object in the home is, Arst, At
| ness to use, and secondly, beauty,
“The room must be treated as a
unit, and the first conalderation shou'd
'bLe its function.” This is the principle
iaid down hy Mr. Parsons, It is car-
ried further In his ruls of emphanis,
whirh Insista that the ohject of pri-
mary Importancs in a room should be

that one through which its function s

, performed.

In a dining room !t is the tabhie
which rhopld first attract atlention.
The indlspensabie article in & bedroom

io the bed, and 1t Ie that which should |

receive chief conslderation. The liv-
|Ing rogm s & place for recreation and

I mocinl Intercourse, and therefors it is

necessary that the divan, easy chairs,
table and lamp, while their arrange-
ment shoald conform to the laws of
harmony and balance, should ke

them
amount of comfort and pleasure,

Balance Is MNital,
Generally speaking furniture should

placed w0 that the individuals using
may do =0 with the greatest

heinons erime. Occasionally & small
ceurved Line chalr or table may lend
zelf to a diagonal placement, but

wihien in doubt n'ways place it straight. |

Balance iz a vitn! factor in the ar-
rangement of  furniture. and one
which when ignored will be folt un=

pleasantly by even the uneducated.
Balance, which Mr. Parsons defines
as “an equalization of wattractions” |

maltes for an agreeable feeling of
'equilibrivm and safety, It applies to
the hanging of pictures and the plae-

niture,

Clasely allied o this principle of
balance ia tha! of consistantly related
s.zen und slinpes. The decorator ae
|well as tie aeohitect should adhere
to both parrs of 1+, Huge pieces of
heavy furniture n:e decldedly out of
place i el reoms Oval or curved
obiecte shou.d L repeated Ly others
of mimilar form if they are ta conn'i-
| tute a harmonlous part of the general
arrangement.
| Three fundamentals, to he noted
when the problem of balance ls ap-
proacked, are the celling, the walls and
the floor. (One mist ever bear In mind

sasentinlly backgrounds agalnst which
are to be sahown mure linportant ol
jects, Among these objects Mr. Par-
i sons includes people, who, he holds,
“have a right to bs explolied even
against wall paper.”

To gecure the desirable balance In «
room the celling should be llight and
unobtrusive, hut not white. Except in
| & wholly white room, a white celling

Ing of ornamental Axtures an atrongly |
as It does to the arrangement of fur- |

that these (hree bounding surfaces a2

* ‘This bedroom appeals through its restful simplicity.

' Frank Alvah Parsons Tells How American Homes Are Used Only to Harbor
Groups of Miscellaneous Objects, with Prime Purposes of Rooms Forgotten

'  This discussion leads up to the im-
portant subject of backgrounds,

“Simplicity In backgrounds is the
foundation of decorative possibility.”
miys  Mr. Parsons, “Backgrounds=
rhould bte less intense in color than
objects that are 10 appear aAgalnst
them In any decorative way."

This is an essential point to remem-
ber in the selection of patterna in wall
paper and rugs as well as in the
cholcoe of color. To i(hia rule My, Par-
eona adds » corollery: “The larger!
the color area the lrga intenss it should
be; and the smallar the area the more |
intense it may be” Therefore a pref-
erence for neuatral colorings In rugs
end hangings will serve to accentuate
the beauty of color and form In the |
turniture. |

The privclp’e of consistently related |
shapes amd sizes should recelve am|
wirict attent.on in the problem of rugm,
wall paper and hangings as in the ar-|
rangement of furniture. Lack of ap-
proclation for this detall Is generaily |
apparent. ‘Tha popular taste tends|
toward declded patterns, unmindful ot|
tha real purpose of the wall paper,
hanging or rug eerving as a back-
ground. |

The mniifs prevaling in design ara i
divided Into thres classes: the natu.
ralist.e, whieh s seldom successfol;
the ssometric and the conventional,
The lust Mr. Parsons holds to be the
most desirable, as in it the natural
form and color of the original are so
harmonized ax to hring it into accord

with toe materful for viich the design
wos concelved. e warns agninst the
employment of the tires different
tvper of motif in the same room, as he

1

is immuna from overcontact. Blue is
the color advised for the suggestion
of couviness, repore and distance and as
“an antldote for hot weather and some
pergons’ diypositions.”

ed makes for just the opposite im-
pressions from olue and is too stimu-
lating and aggressive for general use,
it alsyo makes a room smaller in ap-
pearance when used in the covering of
large areas, .

Yellow is the color of ths sun and
consequently expresses life and choer.
Green, the union of yellow and blue, Is
the ~hosen color of nature and com-
bines the happy qualities of both., With
a knowledge of color values there is
no Jimitations to one's achlevements In
the creation of inspiring environment.

Just as all that glitters Is not gold,
50 all that is hung up or painted on
is not decoration; more frequently It
is & blemiah,
form to principles. It-is not a thing
In itaelf, but msomething which com-
plemenia another abject. A complete
object will suffer no further addition,
When additions are Ins'sted upon Mr,
Parsons calls thie result an aggrega-
tion; but decoration never! Leonardo
da Vincl says that a thing no longer
decorates when it once interferes with
utility.

“Hentimentality ia the worst fos to
artistio interiors,” said Mr. Parsons In
decrying the hoarding of relics from

Decoration must con- |

the dark ages of “frenzied furnishing"
just becausa thev were cherislied by
some person whom it is our duaty to |
hold in respectful memory. Bome par-
tleulir forms of popular decoration,
such as the reallstic stuffed game bird
and the moose hatd, Mr, Parsons rele-
gates to o museum of natural history,
Lurclons peaches, succulent pears and
ruddy apples which wera painted on
the so-called art plattere of 2 past
era he holds may appease or stimulite |

| Train the eve (n tha prin

Painted plllows ard plocushions hamd

| gone the way of flowered china, Mw

Parsons, In his love for nature, deems
it a brutality to stick pina into a iy
and an insult to the rose to eat haol
and eggn from a plate on which la e
produced her image.

Art Reform at Home.

“What are we going to do w % al
the things we have?" That s the oy
of those who would fallow his ticories
He brands as perniclous tha Labit of
giving to the por those tllngs wiiy
we no longer want or tolerute, There.
fore that disposition of the unidesir.
abies is denfed. But a nationsl crae
would make excurable that whih i
other times would be denounded 5% an
act of vandallem. The metiory of the
heatless Mondays of lest wintir hu

not faded. If Dr, Garfleld inni-*s azy
| more such cheerless dny s upon e Mn
Parsons stands ready wih ou epe
pedient.

The inability to afford new ol Tete

ter things {s the ¢xcuse bielind which
the majority take refugs when triing

to reconcids themselver o cxisting
surroundings.  Elimination s e
friend of all such. Almost invariasly

ey

‘..!
L

& better arrangement may in ¢
by study of the few simple princi}
stated.

All good things ara rot expenel's,
and thers are as manv cypennive hald
things aw thers ara chenp Lad thines
Iplem of e

yng
A knomgs

me

form and color, and =
knowledge wiil be of vajue

edge of the good nakes (or Intelizent

| selectione, no mMALLEr woat to= Lo
and for the ability to arrange obield
in such A manner that theis trenl
pointa will be acventuated and ther
[apparent value increased

w'm
t penod

At any rate peop'o can el
mixing furnitura of oYy

| | 10 ¥ . ees Brlded by oan #xs
v { certain things to people they will do one of his pst abominations and he |bs piaced parallel with the sides of ix too strong and hard fo note. The does ngainet nconsisteucies In sizes | (he liunger appetite, but the good folks ! ?mt:mg;:.:m‘.ul: IJ,,-.,.:., neuttal tored
5 What he Is. 1L is the people among  them: and when you elucidate m few fquite seriously remarks that the per- ' tha room, and in the case of large general rule lald down for these three and color preference, of those davs confused It with the | :.wugrou{\.}p-_ they ean Lnng piotires
Fe whom he lives and the conditions by | principles for their guldance they will | son who covers his walls with them | pieces this princip's is Inviclate. It|bounding surfaces is that the ceiling My Parsons lays great siress upon  sHictic sense, | by two straight wires. fnstend of 1
o Which he and they are surrounded and | foliow them. might just as well display his costly aleo applies to pleces that are drawn | should be about as much lighter and the velue of color us a peychologieal Formerly the populur conception of | triangular arrangement, witi i -
i the ciicle of their activities that form | “Take, for Instance, the matter of  wardrobe in the front hall |raul. from the walls, such as a divan | less conspicuous than the walls as the | agent and in the expresslon of person- art was that which most closely ra- ! per edges at equnl disiitoes foom 8
{ “his viewpoint, A atate of mind Is a floor coverings. leonardo da Vinel' Purist as Mr. Parsona {8 in theory |before an open fireplace. The placing | walls are less conspicuous than the ality. He beileves tiint one who falls  gambled nature, Wa now understand | molding: and of courss ¢ s 0
-:. lcumulative thing. 1t cannot be ac- |lelly us that decoraticn must conform | he is wholly practical in epplication. | of & plano or divan catercornered is a | floors, Ito resct to color is not normul or elss [art to be creatlon; not imitatiom. |straighten all those dissenitlig ries
1y . . e :
i £ —
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:$STOCK TICKER, HALF- A CENTURY OLD, SUCCESSFUL FROM ITS STARIT
4! : J
2!  ; L] L | ~ -

YT isa long cry from the time back
I in 1887 when prices on the New
York Slock Exchange were dis-
gributed by runners, known in the
pariance of the day as pad pushers, to
he present day when quotations are
bprnd broadeast throughout the land
weat the moment of sale by means of
. the ticker tape.
A half century ugo the siectricully
‘-_'promlled ticker was unknown. To-
. day the company contralling it pays
" Sthe MNew York Stock Exchange n
ve rental of $100,000 a year for the privi-
Slege of installution. In l.ondon ns
long &Rgo as 1872 the American Inatru-
ent was Introduced by the Exchange
elegraph Company, one of the di-
irectors of which, Horace . Hotch-
ism, Br, of Rye, N. Y., still retains a
ivid recollection of the excitement
nd distrust with which the ticker was
L] first greeted in New York ehortly
S(mfter the clvil war,
1 ¢ "When the first Instrument began
4y work In the office of David Groesbeck
ﬁ& Co, it nuturally created n sensation
“aw the quotations made their appear-
! ance on the tape,” says Mr. Hotch-
# ykins, who was In the Lrokeruge busl-
4 imesm at the time, “The crowd airound
¢t was at least six feet deep and the
person nearcsat the instrument called

=
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japout the prices to the wondering as-

e membly.

. “At that time William Heath was
7an active broker: he was tall, thin
. and exceedingly energetic, It was his
" custom to run from ofMice to ofce,
supplied with the latest quotations ob-
,Ltalnable from the floor of the ex-
sZchange. He wans gendrally known as
s the ‘American Deer!' and now was
surprised to find In Groeabeck's ofMce
a crowd watching the ticker,

: “He created much amusement when
offering his quotations and wans told
‘he was too Iate, ‘We have them all on
the tape.' It was msome months, Row-

R v

Y from personal experience in describ-

| ing the various steps and Ingenious
| devices which led to the introduction
: and perfection of the ticker tape.
| "In 1867, Te recalls, “E. A, Calahan,
| who had been associated with the
| American Telegraph Company for
iman.\.' years as o telegraph operator
and manager of it electric batteries,
concelved the ldea of the stock tele-
| graph printing instrument.
| * "My, Calahan had noticed the con-
iplliun of busineas around the halls
of the Btock Exchange, which wan
largely caused by the brokers and thelr
| ¢lerks atruggling to securs the latest
| operatlons made on the floor, These
were recorded on suitable pads and
| then carried by hand to the various
| Wall Street oMces. Active brokersand
| their messengers wera at that time
| often called ‘pad shovers' In the
| humorous slang of the day.

“It occurred to Mr, Calahan that an
| Instrument might be constructed which
|wnulrl record automatically the names
! of securities and the figures represent-
| ing quotations or selling prices. The
| necessity for such an invention was
| guestioned by many of the most axpe.
Iripncod bankers and brokers of that
period, some of them declaring that
they and thelr customers preferred to
have quotations brought to their of-
fices by the 'pad shovers' as it gave
them an opportunity to send back or-
ders to be executed on the exchange
through that medium of communica-

tion.

“Mr. Calahan spent several months
| In perfecting the printing or recording
| instrument and succeeded In arrang-
ing a transmitter which could operate
many instruments from one central
office. e had these detalis completed
in the summer of 1867, and a corpora-.
| tion under the general laws of the
| State of New York called the Gold and
| #tock Telegraph Company with acap-
| ital of $200,000 was organized on Sep-

tember 19, 1867,
YElisha W, Andrews, William Afulr,

- over, before he thoroughly reallzad George B. Field and myself assisted in
that the machine could outstrip the | {ta organization and early development.
“i'American Deer' in the race with | Robert H, Galagher, who had charge
uolations, but eventually hs Lad to|of the night sxchange up town (used
‘surrender, and filed his order for ons | by operators during the exciting times
L4of the company'a Instruments.” of the civil war), had a large acquaint-
AR I8E7 Mr. Tiotchkise was a clerk | ance with Wall Strest brokers and
Wall Street, and {hus be writes| was engaged to secure’patrons or sub-

.,
-
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scribers who would contract to pay §6
& week for the gquotations,

“His efforts, irn conjunction wilh
those of the ofMcers of the company,
resuited In agreements with A number
of the prominent brokers of the Street.
The governors of the Htock Exchange
granted permission for employees of
the company to go on the floor of the
excliange and report the markel prices
by this new system.

mas and New Years Day the first
stuck quotation tnstrument was placed
in the ofice of David Groesbeck & Co,
where the veleran operator Daniel
| Drew made his headquarters The
next duy an instrument was placed in
tha office of Work, Davia & Barton,

struments were placed in the offices of
| Greenleaf, Morris & Co. and Lockwood
| & Co, respectively. These four in-
struments were delivered In the order
of subscription. Before thay bad been
[in operation many doys the company
| had on its lists of subscribers about
a hundred of the prominent bankers
and members of the exchange,

“The operation of the earliest stock
quotation instruments required the
closest attention of Xr., Calahsn oand
his assistants, A source of annoy-
ance to the brokers was the labllity
of the inatruments to get out of uni-
gon and thus make & jumble of un-
intelligible lettera or fAgures on the
tape. To adjust the instrument back
to unison required the visit of cme of
the employees of the company to the
offMice whers it was out of order, and
as calls for such service were at that
time guite frequent It often became
necessary for the treasursf, superin-
tendent and even the offios boys to
respond to them. ILater in ths hls-
tory of the enterprise Henry Van
Hoevenberg Invented the automatle
unlson adjustment, which wsa at-
tached to the Calahan instrument and
corrected this diMeulty.

“Am it was at this time claimed that
the stock instruments of the Gold and
Btock Telegraph Company would rev-
olutionize the old system of reporting
prices they were naturally placed
under the most severs tests of ad-
verse criticlam, not only as to thalr
capacily for responding to the ms-
chanical requirements in producingan

“In December, 1867, between Chrisi- |

and on the third nnd fourth days in- |

yaccurale and Immediate report of the
fluctuations of gtocks, but also ques-
tioning the desirability of such an
Innovation on the old style of making
known the market.

Battery Made Trouble,

"Another difMculty which caused
much annoyance 1o the management

i ers and brokers in thelr offices was the
necessity for a local battery in each
office, This battery consisted of four
glase Jars. then Lknown as the carbon
battery, supplied with a liquid eon-
sisting of proper proportions of msul-
phuric acid and other chemicals in
| connection with sinc and carbon, This
acld had to be renewed twice a week
In the early morning before the com-
| mancement of bualness, and it was,
carried around in palls.

“At times serious as well as amus-
ing Incldents occurred during the pers!
formance of this duty—carpets were
spolled, furniture injured, clothing
damaged—end, In fact, it Jooked am if
the sulphurie influences of that ‘ine
fernal battery' would discourage the
uke ‘of the Instroments. Fortunately
before the whole system was aban-|
doned, Mr. Calahan proved equal to]
the crisls and arranged a plan I'nr]
aperating the Instruments by, means
of a lagrge pystem of batteries placed
in a building equipped for that pur-|
pose, and thersafter the local battery
waa eliminated from the problem.

““Before the end of the firat year's

u general demand for the stock tloker
by members of the Btock Exchange
and others interested In the stock
market. Requiring additional funds
for constructing the lines of the coms
pany and placing additlonal Instru-
ments in service, it was found neces-
sary to (ncrease the <apital from
$200,000 to $500,000, This was accom-
plished on May 7, 1868. On Beptem-

| the Cotton Exchange adopted the now man reiates that D. 11, Cralg of Boston | rapld in 1ts work, 1ts method of print-) rored all patente anid ather rizhra

| system of reporting their markets and | before the laying of the Atlantlc cable | ing in a straight line did not give ﬂ‘.l

| the financial Interests in and about
| Wall Btreet becams patrons of the

| General News Bureau, which was es.

fablished by the company for report-

| Ing over its wires the news of the Jay
| and gossip of the Sireet appertaining
| to Anancial afairs,

of the company and mlso 1o the bank- |

Weatern Union in Control,

“In March, 1870, Gan. Marshall Lef-
ferts was elected a director and presi-

‘dent of the campany, and on October
11, 1870, the cgrital etock was further!

inereased to $1.260.000. With the ad-
ditional capiltal it mecured the IMage
patents and other valuable inventions.

“As the Lusiness of tha company in
1871 grew to ba very profitable and an
opportunity was constantly presented
for the extension of its service 1o other
citles negotiations wera entered Into
with the Western Union Telegraph

| Company and a contract followed by

which It was agreed that the capital
stock of the Gold and Stock Tele-
graph Company should be nugmented

to §2,000,000, the increase of §1,250,000

Lo Le lesued to the Western Unlon Tel-
egraph Company for s commercial
newa department,

“This wns duly accomplisted, and at
the annual meeting of the company
hald in Seplember, 1871, the Western
| Unlon Telegraph Company came inta

concolved the idea of tralning plgeons

l’to act as bearera of Eurcpean news |
, brought to Halifax by steamer from |
| foreign ports. lle would take half a
| dozen of the birds with him on board
| the Incoming ship and procecd with !
the vessel to Dostom, On the way down
| he would obipin coples of the latest
European papers and from them pre-
pare a digest of the polltical and com-
mereial news of intepest written on
, manifolied t.ssue papoer.

When ready he would release the
pigeona wilth the new transcripts fos- |
tened to them. Tha birda flew to Fos-
ton, whers the dJdespatclhies they hore |
were pul jn mhape for the benefit of

Mr. Craig's subscribers at the Hub and
 ment Dby «telegraph to other cltles.
| Needless (o say the subscribers to |
| Cralg’s bird mail were ofien rewarded |
| by the poasesslon of information in
| advance of other people,
| 7t wan not ail smooth mafling for the |
| new Gold and Btock Telegraph Com- |

pany.

“Early in 1870." Mr. Hotchkive pnays,
"a formidwble competitor, the Manhat- |
tan Quotation Telegraph Company, |
appeared In the fleld aud offered ta
pay not only fixed annual rent to the
Stock Exchange for the privileges en- |
| Joyed by the Gold and Btock Tele- |
Eraph Company, but In addition a

practical control of the Gold and Stock | Weekly royally on each ticker in use.
Telegraph Company through the elec- “The rivalry resulted in the Mmme-
tion of the following board of direc-| dlate reduction of the charge by the

operations of the Sany there ‘“itou: James L, Banker, Horace F.| Gold and Btock Telegraph Company

Clark, Willilam Astor, Tracy R. Edson, | for ths use of tickers from §6 a week
Marshall Lefferts, Alonzo B, Cornell | to §10 a month, 1n this way n serious
and Joseph M. Cook." | warfora commenced between the rival
It was at this election that Mr, Cal- | concerns which proved very Interest-
ahan resigned as general superintend- { ing 10 the Btock Exchange by estab.
ont for the purposa of Inaugurating  lishing the commercial value of the
the eystem In London, Mr, Hotchkins | ownerahip and control of the quota-
resigned his position as treasurer at! tions made on the flnor of the ex-
the rame time and Weatern Unlon of- | change.
ficlals wers chosen to suceeed them, !

The Exchange Telegraph Company of | Competitor Was Absorbed.

ber 4, 1389, the capital of the com-

pany was increased to $1.000,000, a
portion of the Increase bLeing needed
to purchass the gold indicator system
and patents of 8, 8, Lawa.

“The arowth of the businesa con-
tinued with glant strides and the com.
pany soon found other flelds of opera-

London was organized In 1872, and for
ore than twenty-fiva vears Mnr,
Hotchkies has forwarded Ly cable to
that company the opening stock prices
prevalling on the Stock Exchange hers
and other news of financial Interest,
Apropos of the facilities existing in
former days for getting news across

tiom. Both the Produce Exchange and

the Atlantio, the veteran Wall Btreet

| *“The Manhattan Quotation Com-
| pany's instrument was the inventlon |
of J. E. Bmith, Jta principal features
ware that the name of thie atock and
the quotation following wers printed
on the taps in a single line from a
single typewheel, and that it was pro-
vided with a unison device. While
this instrument was accurate end

el
claimed all privilezes oo the ground
tire satisfaction to subscribers: never=|that It Insiromesut was o ior 1
theless it wam thought to be tha part ' all othere. The Stooir  Paclanm
of wisdom to absorb this company, and | granted to the Compieroal o legmn
within n few months thereafter an ! Company equal faci connd thie come
arrangenient for an exchango of storlk | petition for husinoss aeaic ressod
was compieted and a majority interest | In lowering the nonth e (0
i1 the Manhattan Quotation Com-  Uckers from $25 1o $10
pany’s capltal stock was turmed over "AS the competitivn hat |
to the treasury of thie Gold and Stock campanies hecd "
Telegraph Compuany and the compet- ' Stock Exchnnge assinne I
tion was over. thority over 13 § n
“Durleg this period of growth the |('he floor, Jn assunu 9
Gald and Sook Telegraph Company | on October 1, 1835, ol i
secured many other valuable inven. porters who patheied ! L
tions, not only for protection in the ! torned them over 1 ! me
future bLut nlso for the purposs of Panies. Ax o result o ‘?'
Improving the aystem then operating, how these prices were to i il
At thia time the charge for the use  and 1o whotn na sabserilocs vard
of tiwvkers wus restored to 825 & month, | 1o be gent reverted bucl '
Buch inventors as Van Hoevenberg, Exchange, and in any ap N ie
Gray., Phelps, Beott, Kenny, (‘hester, instruments eftier comjeit, Wwod 1%
Peargon, Wessman and Knudson bLe-  quired tn obtain the oppt g thd
| mldes those previoualy mentioned con-  proper officials of the Loor i pree
tributed valuable devices and im- | vented the lucket siops froon @008
provements ™n perfecting the lnes, the guotations direvtly ! ! A
batteries, (nstrumentas and wsyvsiems ! struments
operated by the Gold and ook Tele-  *Thia buslness 6
graph Company, land the rivaley of th "
“In deveioplne the svstena of (e INnCreazed wptll iy the #
;comtm' ¥, cna of which was known the exclithen geciradl P
U8 the Financhidl News Bureau, the t0rest in the Comm ;l
Goid and Stork Telegraph Compuny Company, which was 1ol
secured the cooperation of John .,  the New York Quotat Z
Kiernan, who had been furnlshing the = 11 1873 the Golid A
Btreet with reports of the forelgn mar- | KTaph Company paid i Iul
kets and other news by means of ©f the New York 5t i o8
‘tlspuen,” which were distributed by |!t® portion of rent and 4 ’_'. .
band from his offices to tha bankers In 1871 the company paid thie \'-l‘
and brokers who wers aubscribers, | Exchange $15,731 us vont and 1 o
After securing Mr. Kiernan'y services | on instruments in sert Tiatwe 5
the company fnaugurated a system of | July, 1875, mnd August ‘v~ ' i_'f‘
wires and Instruments for this pur- | 850837, between Augie L
| poss. |Rpptomlmr. 18RS, 1t paul 40 a1
“He proved to be an Interes:ing pir- | tWeen September, 1§82, and.Jd
sonalliy and was quite popular in the ' $984162, : .
| Street, but his friends {rsisted upon “Hetweaen July, 1880 nrid !
| his entering politics, After serving as 1582, owing Lo protineiod o e
an  Alderman In Brooklyn he was | With the exchinne foe o o 2
ilected Btate Benator and sent to Al- ' the compuny meude no | A
| bany. But ho soon found that politien from January, 184, to .l ) =
would require most of his time and  the rate was £100 a i’ §iam - 00
gradually withdrew from the active | uary 1, 1803, to Max 1 1d0- 1 Ve
management of the compary. {annual rentnl of $27.000. ame HEOE
*“The mext competiior to appear fn | $254,000, On May 1, 17025, fha =& A
the feld was the Commercial Tele- | Exchange Increased tha ren'sl
gram Company, which controlled a | $100,000 per annum, which sium 8" A
printing instrument, the invention of | pald by the Gold and Btoch Te sxrapl

Stephen D\ Field. This company ig- | Company.”




